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Washi7zton Mutual MORTGAGE
LOAN NO.:03-2341-004293923-1

THIS MORTGAGE {"Security Insizument"} is given on _February 26, 2001
The mortgagor is GEQRGE AVERF UK, UNMARRIED MALE

{"Borrower"). This Security Instrument is gi:ren 10 Waghington Mutual Bank, FA

, which is organized and existing under

the laws of ysa . and whose address)is 400 East Main Street Stockton,
CA 95290 {"Lerder"). Borrower owes Lender the principal

sum of pne Hundred Twenty-Four Thougand & 0y/L00

Dollars {U.S.124.000.00 ). This debt is evidenced by RParrower’s note dated the same
date as this Security Instrument {"Note"), which provides fo: murthly payments, with the full
debt, if not paid earlier, due and payable on March 1, 2431 . This Security
Instrument secures to Lender: {a) the repayment of the debt eviderced by the Note, with
interest, and all renewals extensions and modifications of the Note; (0} the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the sesunty of this Security
Instrument; and (c) the performance of Borrower’s covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mertgage, grant and
convey to Lender the following described property located in Cook /

County, lllinois:

SEE ATTACHED

which has the address of 3700 CAPRI CT APT 505
GLENVIEW Winois 0025 {"Property Address");

PIN TAX I.D. NUMBER: 04-32-402-049-1046

ILLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constltute a unlform secunty
instrument covering real property. ol T

UNIFORIM COVENANTS. Borrower and Lender covenant and agree as follows:

1. < Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay wn2n due the principal of and interest on the debt evidenced by the Note and any
prepayment ard lzie.charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by
Lender, Borrower skall'pay to Lender on the day monthly payments are due under the Note,
until the Note is paid in/fuil, a sum {"Funds") for: (a) yearly taxes and assessments which may
attain priority over this Security Instrument as a lien on the Property; {b) yearly leasehold
payments or ground rents.zn'the Property, if any; (c) yearly hazard or property insurance
premiums; (d} yearly flood insurarce premiums, if any; {e} yearly mortgags insurance premiums,
if any; and {f) any sums payabl: by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the paymer¢ ¢f mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, at any timz2,.collect and hold Funds in an amount not to exceed
the maximum amount a lender for a feuer2!ly related mortgage loan may require for Borrower’s
escrow account under the federal Real Estate-Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. & 2601 et seq| ("RESPA"), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, 7¢ eny time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estirdte the amount of Funds due on the basis of
current data and reasonable estimates of expendiwwres of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose depesits are insured by a federal agency,
instrumentality, or entity ({including Lender, if Lender is suchk~an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow.items. Lender may not charge
Borrower for holding and applying the Funds, annually analyming the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest 0::. the Funds and applicable
law permits Lender to make such a charge. However, Lender may _s2guire Borrower to pay a
one-time charge for an independent real estate tax reporting seivics, used by Lender in
connection with this loan, unless applicable law provides otherwise. Ulriless an agreement is
made or applicable law requires interest to be paid, Lender shall not be requi'ed o pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in wniting. ‘nawever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without cih?io2, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security T¢o2ll sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’'s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.
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LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 505 IN TRIUMVERA 3700 CAPRI COURT CONDOMINIUM, AS DELINEATED CN
SURVEY OF THE FOLLOWING DESCRIBED PARCEL COF REAL ESTATE:

PART QF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TCO THE DECLARATION OF CONDOMINIUM
FILED AS DCCUYENT NUMBER LR3138148, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN TH4E COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS,.

PARCEL 2:

EASEMENTS FOR INGRESS 2MNU EGRESS APPURTENANT TO AND AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH TN THE DECLARATICN OF COVENANTS AND RESTRICTIONS AND
EASEMENTS FOR THE TRIUMVERA-IIOMEOWNER'S ASSOCIATION FILED AS DOCUMENT NUMEER
LR2754081, AS AMENDED FROM' TIME TO TIME.




‘ UNOFFICIAL COPY

RN A
S ' 1

SRR, 16155102
LOAN NO.:03-2341-004293923-1

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Nots.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligaticns in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lendsr receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in"a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforzement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the ‘erirorcement of the lien; or {c) secures from the holder of the lien an agreement
satisfactory to-iLender subordinating the lien to this Security Instrument. If Lender determines
that any part or s Croperty is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more-wf the actions set forth above within 10 days of the giving of notice.

5. Hazard or P eperty Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Troperty insured against loss by fire, hazards included within the
term "extended coverage™ and 2.y other hazards, including floods or flooding, for which Lender
requires insurance. This insurance chall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval whicii shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Loeder may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordanee with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have ths right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give t2 Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower ¢h2i.give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not mads promptly by Borrower.

Unless Lender and Borrower otherwise agres ir. writing, insurance proceeds shall be
applied to restoration or repair of the Property damaced, if the restoration or repair is
economically feasible and Lender’s security is not lessen=d. If the restoration or repair is not
economically feasible or Lender’s security would be lgssened; tre insurance proceeds shall be
applied to the sums secured by this Security Instrument, waethsr or not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or uc@s not answer within 30 days
a notice from Lender that the insurance carrier has offered to seitle’a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair©r-rastore the Property or
to pay sums secured by this Security Instrument, whether or not ther: due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application)of proceeds to
principal shall not extend or postpone the due date of the monthly payments ceferred to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph<2? the Property
is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of %iig sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security instrument
and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
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B. /“Huzard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to lender and which provides insurance coverage in the amounts, for the periods,
and against the/nazards Lender requires, including fire and hazards included within the term
"extended coverays ) then:

{i} Lengeiwaives the provision in Uniform Covenant 2 for the monthly payment to
Lender of one-twelftn of ‘the yearly premium installments for hazard insurance on the Property;
and

(i) Borrower’s ot lination under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the reqwred coverage is
provided by the Owners Associat’on oolicy.

Borrower shall give Lender_prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distribution ot (ha:ard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whewns--to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned und shall be paid to Lender for application to the sums
secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower cnall take such actions as may be reasonable to
insure that the Owners Association maintains & rublic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awzid or clam for damages, direct or
consequential, payable to Borrower in connection with ariv-condemnation or other taklng of all
or any part of the Property, whether of the unit or.of ths~common elements, or for any
conveyance in lieu of condemnation, are hereby assigned :énd shall be paid to Lender Such
proceeds shall be applied by Lender to the sums secured by the 5ecurity Instrument as prowded
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after rintice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property orconsent to: !

{1 the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

il any amendment to any provision of the Constituent Documents af ihe prowsmn
is for the express benefit of Lender;

{iit) termination of professional management and assumption of self-management of
the Owners Association; or

'
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{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Pemedies. If Borrower does not pay condominium dues and assessments when due,
then Lendcr nay pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree .o other terms of payment, these amounts shall bear interest from the date of
disbursement atrine Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting oayment.

BY SIGNING BELOW, Borrowzr accepts and agrees to the terms and provisions contained in this
Condominium Rider.

?Ma//v j/ /ﬁzm

ngRGE AVERBUKH

..

5

-—
-
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