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(MC RTGAGE

MAXIMUM LIEN. At no tlme shall the principal amcunt of Indebtedness secured by the Mortgage, ‘not
~including sums advanced to protect the secunty of (he Mortgage, exceed $38 852.00.

THIS MOFITGAGE dated - February 10 2001, is - made &as executed between JEFFREY A SHERLUND
MARRIED TO ANGELA SHERLUND, whose address is 17832 i =N OAK AVE., LANSING, IL 60438 (referred
to below as "Grantor”) and Bank of Homewood, NA, whose adrizess is 2034 Rldge Road Homewood IL _
60430 (referred to below as "Lénder"). \ _

_ GRANT OF MORTGAGE. For valuable conslderatlon, Grantor mortgage' 'arrants and conveys to Lender all of .
Grantor’s right, title, and interest'in and to-the following-described real progeny, together with' all ‘existing or. o
subsequently erected or affixed buildings, umprovements and fixtures; al -asements,'}nghts of way; and <
appurtenances; all water,. water rights, watercourses and ditch rights (including Stock in utilities with_ditch_or ~ ..
irrigation rights); and all other rights, royaities, and profits relating to the real property, insiucing without limitation all
minerals, oil, gas, geothermal and srm:lar matters, (the "Real Property") Iocated Ir. :.I"K County, State of..
lllinols: , . ,_, ‘

. Lot 19 IN 'BLOCK1 IN OAK GLEN GARDENS ADDITION BEING A SUBDIVISION OF LEF'.TAIN LANDS |Nv
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 15 EAST OF..
. . THE THIRD PRINCIPAL MERIDIAN, BOUNDED BY A LINE DESCRIBED AS FOLLOWS: BEGINNING AT A
. POINT ON THE WEST LINE OF SAID SECTION WHICH POINT IS 330 FEET'SOUTH OF THE NORTHWESTf
"'+ CORNER THEREOF; THENCE RUNNING SOUTH O DEGREES O MINUTES EAST ALONG SAID WEST -
LINE FOR A DISTANCE ‘OF 1233. 37 FEET; THENCE RUNNING SOUTH 89 DEGREES 50 MINUTES EAST
FOR A DISTANCE OF 233.0 FEET; THENCE RUNNING SOUTH O DEGREES 0 MINUTES EAST FOR A
DISTANCE OF 256.8 FEET; THENCE RUNNING SOUTH 82 DEGREES 04 MINUTES EAST FOR. A
DISTANCE OF 436.55 FEET; -THENCE RUNNING NORTH 0 DEGREES 03 MINUTES EAST FOR A .
DISTANCE OF 1550.8 FEET; THENCE RUNNING NORTH 89 DEGREES 56 MINUTES 30 SECONDS WEST
FOR A DISTANCE OF 666.3 FEET TO A POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS .

The Real Property or its address is commonly known as 17832 GLEN OAK AVE LANSING IL 60438 The' , s
) FIeaI Property tax identification number is 30-31-100-033-0000 :

REVOLVING LINE OF CREDIT Specmcally, in addltlon to the amounts specafred in the Indebtedness
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definition, and wrthout limitation, this. Mortgage ‘secures a revolvrng Irne of credrt and shall secure not cnly
the amount which Lender has. presently advanced to Grantor under. the Credit Agreement,. but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as. of the date of
“the executron of this Mortgage. The revolving. line of credit. oblrgates Lender to make advances to Grantor
§0 Iong as Grantor complies.with all the terms of the Credrt Agreement and Related Documents. _Such
advances may be made; repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including frnance charges:on. such balance at a/fixed or

variable rate- or Isum as provided in the Credlt Agreement, any temporary overages, other charges, and any .

amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph, shall
not exceed the predrt Limit as provided .in the Credrt Agreement It is the intention ot Grantor and Lender
. that this Mortgage eacures the balance outstandrng under the Credit Agreement from time 16 time from'zero
up to the Credrt Lirit 2s provrded in this Mortgage and any intérmediate balance.

Grantor presently assigrs tr Lender all of Grantor’ s right, title, and mterest in and to all present and future leases of
the Property and all Rents from the Property. In addrtron Grantor grants to Lender a Uniform Commercial Code_
securrty interest in the Personal t‘.operty and Rents,

THIS MOFITGAGE INCLUDING 1HE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
-AND PERSONAL PROPERTY, IS GINEw TO SECURE (A). "PAYMENT OF THE INDEBTEDNESS® 'AND (B)
PERFORMANCE OF EACH OF GRANTCR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT) THE ‘RELATED -DOCUMENTS. AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO
AND SHALL |BE VALID - AND HAVE PRICRIY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES,
INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND' ASSESSMENTS LEVIED ON THE REAL
PROPERTY TO rTHE EXTENT.OF THE MAXIMUM AMOUNT SECURED HEREBY THIS MORTGAGE IS-GIVEN
AND ACCI-PTED ON THE. FOLLOWING TERMS: -

. PAYMENT AND PERFORMANCE Except as’ otherwrse previded in this Mortgage Grantor shall pay to Lender aIl

Rt
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amounts secured by this: Mortgage as they become due and Ml strrctly perform _all of Grantor’s obligations under
this Mortgage | . S ‘

POSSESSION AND MAINTENANCE OF THE PROPERTY Granior agrees that Grantor's.possession and use of
the Property shali be governed by the followrng provrsrons

Possessron and Use Untrl the occurrence of:an Event of Default, Grantcr ~rray ( ) remain in possession and

control of the Property. (2) use, operate or manage the Property; and (3) colizctthe Rents from the Property.
Duty 10 Marntaln Grantor shall maintain the Property in good condition . and promptly perform all reparrs,
reptacements and marntenance necessary to- preserve its value. i

Complrance w|th Envrronmental Laws. Grantor represents and warrants to Lender fniat: (1) During the
period of Grantors ownership of the Property, there has been no use, generatron raznufacture; ‘storage,
treatment drsposal release or threatened release of any. Hazardous Substance by any persor an, under about
or fronn the Property;. (2)-*Grantor has rio knowledge of, or reason to belreve that there has peen; except as
‘prevrouslyl drsclosed to and- acknowledged by Lender in writing, (@) any breach or violation’ of any.
Envrronmental Laws (b) any use, generation, manufacture, storage, treatment disposal, refease or threatened
" release of'any Hazardous Substance on, under, about or from the Property by ‘any prior owners or occupants of
the Property. or (c) any actual or threatened litigation or claims of any kind by any person relatrng to-such_
matters; and\ (3) ‘Except as prevrously dlsclosed to and acknowledged by Lender in writing, (a nerther Grantor
‘nor any- ‘tenant, contractor, agent or other authorrzed user of the Property shall use, generate, manufacture :
-store,: treat dlspose of or:release any Hazardous Substance on, under, about or from the Property; and- (b} any
such actrvrty shall be conducted in compliance with all applicable federal, state and local laws, regulatrons and
"ordrnances mcludrng without limitation all Environmental Laws. Grantor authorrzes Lender ‘and ‘its-agents to

enter upon. t}he Property to make such mspectrons and tests, at. Grantor’s,expense, as Lender may deem o

Tapproprrat'e to determine complidnce of the Property with thrs section of the Mortgage Any inspections or tests

made by l|.ender shall be for Lender’s purposes only and shall not be construed to create any responsibility or
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liability on the part of Lender to Grantor or to any other person. The representations and warranties contained

" herein are based on Grantor's due d:lrgence in investigating the Property for Hazardous Substances. Grantor
hereby (1)- releases and waives- any future claims against'Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other. costs under any such laws; and (2) agrees to indemnify and hoid
harmless.Lender against any and all claims, losses, liabilities, damages, penalties, and éxpenses which Lender

_ may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
‘known to Grantor. ‘The provrsrons of this section of the Mortgage tncludlng the obllgatlon to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mongage and
.__shall not be aff~; cv-'d by Lender s acquisition of any interest in the Property, whether by foreclosure or otherwrse

‘Nuisance, Wastz. wrantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or wasteoi or to the Property or any portion of the Property. Without limiting the generality of the

foregoing, Grantor ‘Wi nict remove, or grant to any other party the right to remove, any timber, minerals
. {including-oil and gas), ccal, elay, scoria, soil, grave! or rock products without Lender’s. prior written consent

Removal of Improvements. Ziantor shall not demolish or remove any Improvemients trom the Real Property

without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
_Grantor'to make arrangements san- ractory to Lender to replace such’'Improvements wnth Improvements of at
' least equal value. ' - ' , ’

‘ .Lender s nght to Enter. Lender and Lendzr's agents-and. representatrves may enter upon the Real Property
.. at all reasonable times to attend to Lender’s intzrasts and to inspect the Real Property for purposes of Grantor’s
- compliance with the terms and conditions of this | utortnage : :

Compltance with Governmental Requirements Crantar shaII promptly comply with all Iaws‘ordinances and
regulations, now or hereafter in effect, of all governmentzsauthorities applicable to the use or occupancy of the -
Property. Grantor may contest in good faith any such law, zrdinance, or regulation and ‘withhold compliance
during any proceeding, including appropriate appeals s0 long 2s Grantor has notified Lender in writing prior to
doing so and"so long as, in Lender's sole opinion,-Lender’s ‘aicrests in the Property are not jeopardized.
Lender may require Grantor t0 post adequate security or a surety hond, reasonabty satrsfactory to Lender, to
protect Lender’s interest. : . o : o . , ,

Y
"Duty to Protect. Grantor. agrees neither to abandon nor leave unattenoe ‘the Property Grantor shall do all
“-other acts, in addition to those acts set forth above in this section, whlch rom the character and use of the
Property are reasonably necessary to protect and preserve the Property .

TAXES AND LIENS. The followrng provrsrons relatrng to the taxes and hens on thu Prar\orty are part of this
Mortgage: : ‘ : : . 1 ;

. &
~ Payment. Grantor shaIl pay when due (and in all events pnor to delmquency) all taxes pavrell taxes specralr;
taxes, assessments water charges and Sewer service charges levied against or on account of the Property, and:y
" shall pay when due alf claims for work done on or for services rendered or material furnished to the Property.~
Grantor shall’ maintain the Property free of any liens having priority over or equal to the interest of Lender under -
- this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specrflcally*
-agreed to in writing by Lender, and-except for the lien of taxes and assessments not due as further specrfled in
-~ the Right to Contest paragraph. .

Right to Contest. Grantor may withhold payment of any tax,'assessment, or claim in connection with a good
~ faith dispute over the obligation:to pay, so long as Lender’s interest in the Property is not jeopardized. If a fien
- arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days:after the lien arises or, if a lien
-is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender; deposit with Lender cash or a sufficient corporate surety bond. or. other security .
. satisfactory to Lender in an amount sufficient to dischargé the lien plus any costs and attorneys’ fees, or other.

.charges that could accrue as a result of a foreclosure or sale under the lien. [n any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against.the Property.

410157812
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Grantor shall name Lender as an addmonal obligee under any - surety bond furnished in the contest

proceedmgs |

Evudencelof‘ Payment. Grantor shall upon demand furnlsh to Lender satlsfactory evidence of payment of the-

- taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time

a wntten statement of the taxes and assessments agamst the Property

Notice: of Constructlon Grantor shall- notrfy Lender. at Ieast fifteen (15) days before any work is commenced,
any se-rvrces‘are furnished, or any materials are supplted to the Property, if any mechanic's lien, materralmen s

lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of

Lender furmsh to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
suchi lmprovem ants.

PROPERTY DAMAGZ INSURANCE The following provisions relatlng to insuring the Property are a part of this
Mortgage: - .

-10157812

Mamtenance of lnsurance. Grantor shall procure and maintain policies: of fire insurance with standard

- extencled ¢ coverage endoreémants.on a replacement basis for the full insurable value covering all Improvements
" onthe Real Property in an cmount sufficient to avoid application of-any coinsurance clause, and with a standard
o mortg.tgee clause in-favor o Lender. Policies shall be written by such insurance companies and in such form
- as may be reasonably acceptabla-to-Lender. Grantor shall deliver to Lender certificates of coverage from each

“insurer contammg a stipulation that coverage WI|| not be cancelled or drmrnrshed without a-minimum of ten (10)

days’ prior written notice to Lender and not contarnlng any disclaimer of the i msurer s liability for failure to give
such notrcel Each insurance policy alsa.shall include:an endorsement provrdlng that coverage in favor of
Lender will not be impaired in“any way by any:2Ct, omission or default of Grantor or-any other person. Should
the Real Property be located in an area desug rated: by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor:‘agrees to'obtain and maintain Federal Flood Insurance if

_. available, |wrth|n 45 days after notice is given by Lenuer that the Property is located in a special flood hazard

area, for the full unpaid principal balance of the loan and’ an y-prior liens on the property securing the loan, up to
the mdxrmum policy limits set under the National Flood Insura'rce Program, or as otherwise required by Lender,
and’ to marntam suchi msurance for the term of the loan.

Applic: ‘ation of ‘Proceeds. Grantor shall promptly notify Lender 0" any loss or damage to the Property if the
estrmated'cost of repair or replacement exceeds $5,000.00. Lenderrav.make proof of loss if Grantor fails to

. do so wrthtn‘frfteen (15) days of the casualty.:Whethier or not Lender's o‘““l'l’lty is impaired, Lender may, at
Lender's electlon receive and retain the proceeds of any, msurance and apsiy the proceeds to the reduction of

the Indebtedness payment of any lien affectmg the Property, or the restoraiior. and repair of the Property. If
Lender elects to' apply the proceeds to restoration and repair, Grantor shall repair sv-replace the damaged or

) destroyed !mprovements in a manner satisfactory to Lender. Lender shall, upon s?uvfactory proof of such

expendrtu're‘ pay or reimburse Grantor from the proceeds for the reasonable cost ¢i renair or restoration -if

Grantor-is not in default under this Mortgage Any proceeds which have not been disbursed .within 180 days
after tlnerrlrecerpt and which Lender has not committed to the repair or restoratlon of the Propeny shall be used

first to pay any amount owing to Lender under this Mortgage ‘then to pay accrued interest, and the remainder, if

any, shall be applied to the principal balance of the Indebtedness If Lender holds any proceeds after. payment
in full of the Indebtedness such proceeds shall be pard 10 Grantor as Grantor’ s interests may appear. .

Unexplred Insurance at Sale. Any unexprred insurance shall inure. to the benefit of, and pass to, the

purch; aser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the provnslons .

of thls Mo'rtgage or at any foreclosure sale of such Property

Comphance with EXIstlng Indebtedness Durlng the perlod in which any Existing Indebtedness descrlbed '
‘below-is ineffect, compliance with the insurance provisions contained in the instrument evidencing such

:Existing lndebtedness shall constitute compluance with the insurance provisions under this Mortgage, to the

extent complrance with the terms of this Mortgage: would constitute a duplrcatlon of-insurance requ:rement If

e-any proceeds from the insurance become payable on-loss, the .provisions in this Mortgage for division of

procesds shall apply only to that portion of the proceeds not payable to the holder of the Existing lndebtedness
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LENDER’S EXPENDITURES.  If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain ‘Existing Indebtedness in good standing as required below,
then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be

. appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then'bear
interest at the rate charged under the Credit Agreement from the date.incurred or paid by Lender to the date of

- repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)

. be payable-on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be
payable with'any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remainiry term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and.
payable at the Credii Agreement’s maturity. The Mortgage also will secure payment of these amounts. The rights -
provided for in this paracraph shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of aivdpfault. Any such action by Lender shall not be construed as curing the default so as to

bar Lender from any remedy ihat it otherwise would have had.

WARRANTY; DEFENSE OF TIT'.E. The'fpllowing pfovisions' relating to owne}ship’df the-Propefty are a part of this
- Mortgage: , --. . - : : o . : . S Sy

Title."Grantor'warran_ts that: (2) Gianior holds good and marketable title of record to the Property in fee simple,
" free and clear of all liens and encumbrzaces other than those set forth in the Real Property description.or in the
E Existing Indebtedness section below or in-any title insurance policy; title report, or final title opinion issued in
favor of, and ‘accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,

and authority to execute and deliver this Mortgas: o Lender. _ -

) Defense of Title. Subject to the"exception in the piaragraph above, ‘Grantor warrants and will fbrev‘er defend
~ the title to the Property against the lawful claims or uil persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest sf Lender under this Mortgage, Grantor shall defend
“the action at Grantor's expense. Grantor may be the nomiial party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be representec’ir. the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered,to Lender such instruments as Lender may.regquest
- from time to time to permit such participation. - . oy T :

Compliance With Laws. -Grantor warrants that the-Property and Grantor's uea of the Properiycomplies with all -
. -existing applicable laws, ordinances, and reguiations of governmental authoritics. Lo C '

Survival of Promises. Al promises, agreements, and statements Grantor has made in this'Mbrtgage shall
- survive the execution and delivery of this Mortgage, shall be continuing in nature anJy shall remain in full force:

. and effect until such time as Grantor’s Indebtedness is paid in fuil. . i
"EXISTING-'INDEBT.EDNESS..‘ The following proﬁisions concerning Existing Indebtedness” ure a "part of this.?{?
Mortgage: - ' T ) -

" - .. Existing Lien. The lien of this Morigage securing the Indebtedness may be-secondary and inferior to an !
existing lien. Grantor expressly covenants and agrees to pay, or see to' the payment of, -the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing-’
such indebtedness, or any default under any security documents for such indebtedness. ' ’

No Madification. Grantor shall riqt enter into any agreement with the holder of any mortgage, deed of trust, or -
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any

“future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The_folIogving"provisions relating to condemnation prodeédﬁngs are a part of this Mortgage:

~ Proceedings: If any proceeding in condemnation is filed, Grantdr shall promptly notify Lender in writing, and
- Grantor shall promptly take such steps as- may be necessary to defend the action .and obtain ‘the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the

T - 10157812
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proceedtng and to be represented in-the proceedtng by counsel of its own choice, and Grantor erI dehver or

cause to be deltvered to Lender such. instruments and documentatton as may be requested by Lender from time
to time to permlt such participation. :

-Appltcat|o|n of Net-Proceeds. If-all or any part of the Property is condemned by eminent domain proceedmgs
or by any] proceedtng or purchase’in lieu of condemnatton Lendér may. at its election require that all or any
portion - of the net proceeds of the award be. applred to the Indebtedness or the-repair "or restoration of the

*Property.. The net proceeds of the award shall mean the award after payment of ali reasonable costs, expenses
. and attorneys fees mcurred by Lender in connection wrth the condemnation.

IMPOSITI'DN OF TAXES FEES AND CHARGES BY. GOVERNMENTAL AUTHORITIES The following. provisions

. retatrng to. governrr antal taxes, fees and charges are a part of this Mortgage
Current Taxes, 7ees and Charges. Upon request by Lender, Grantor shaII ‘execute such documents in

addition to thls Mortgage and take whatever other action is requested by Lender, to perfect and continue
Lender'’s |IEﬂ on th= Real Property. Grantor shall rermburse Lender for all taxes; as described below, together
with all expenses incucred.in recordrng, perfecting or continuing this Mortgage, including without limitation-all
Foer taxes, fees documentary stmps and other charges for recording or registering this Mortgage.

o
L

“Taxes. The following shali constitute taxes to which this section appltes (1) a specific tax upon this type of
Mortgage or upon.all or any par:-or. e Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
7 which Grantor is authorized or requnrru 0 deduct from payments on the Indebtedness secured by this type of
¥ Mortgage (3) a tax on this type of Mnrtgage chargeable against the Lender or ‘the holder of the Credit
R Agree: ment and (4) a specific tax on allor any. portiori- of the Indebtedness or on payments of principal and
. mterest rnade by Grantor.

Subsequent Taxes If any tax to which this sectior applies.is enacted subsequent to the date of this Mortgage

~ .this event shaII have the same effect as an Event-f Default, and Lender may exercise any or all of its available
, remedres for an Event of Default as provided below uriess ‘Grantor either (1) pays the tax before it becomes
dehnquent or (2) -contests the tax as provided above inthe Taxes and Liens section and deposits with Lender

‘cash or a: su‘fftcrent corporate surety bond or other securlty gutisiactory to Lender.

A SECURITY AGREEMENT FINANCING STATEMENTS. The foilowing-provisions relating to this Mortgage as a
security agreem‘ent area part of this Morigage: e e

T

SR : SecurltyIAgreement This instrument shall constitute a Security Agréenient to the extent any of the Property
: constitutes fixtures or other personal property, and Lender shall have all'of«ns rights of a secured party under
L the UmformICommercraI Code as amended from time to time.

Securtty\ Interest Upon request by Lender, Grantor shall execute financing stuternents and take- whatever
cther actlon is requested by.Lender to perfect and continué Lender’s. secunty interest ir the Personal Property.
In addttlon to recordmg this Mortgage in the real property records Lender may, at any.lme and without further ‘
authonzatron from Grantor, file executed’ counterparts coples or reproductions of this Mcrtgage as a ftnancrng :
staterment ‘Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing thrs security
rnterest ’ Upon «default, Grantor shall assemble the Personal Property in a manner and at a-place reasonably
convement to Grantor and Lender and make it avatlable to Lender within three (3) days after recetpt of written

- - demand from Lender :

10157812

Addresses, The manlrng addresses of Grantor (debtor) and Lender (secured party) from which |nformat|on '
concernmglthe security interest granted by this Mortgage may be obtained (each as required by the Uniform
Comrmermal Code) are as stated on the first page of this Mortgage. ‘

FUFITHEH ASSURANCES ATTORNEY—IN-FACT The following provrsrons relating to further assurances and
attorney--rn-fact are a part of this Mortgage:

Further Assurances At any time, and from time to time, upon request of Lender, Grantor erI make execute
and deItver or:will.cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender; cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times-and
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in such offices and places as-Lender may deem appropnate any and all such mortgages deeds of trust,
security deeds, security agreements, flnancrng statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect,. continue, or preserve (1) Grantor's obligations under the Credit
Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this .
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or -

_ Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in

connection with the matters referred toin th|s paragraph.

Attorney-ln-Fact If Grantor fails to do any of the things referred toin the precedmg paragraph Lender may do
so for and in tha name of Grantor and at Grantor’s expense. For‘such purposes, Grantor hereby irrevocably
_ appoints Lerider'as Grantor's attorney-in-fact for the purpose of maklng, ‘executing, delivering, filing,
recording, and dzing.all other things as may be necessary or desrrable in Lender's sole oprnron to accomplish
the matters referred to.in the preceding paragraph ‘ : .

FULL PERFORMANCE If ‘Grantor pays all the Indebtedness when due termmates the credit ling account and
otherwise performs all the obligatiuns imposed upon Grantor under this Mortgage; Lenderishali execute and deliver
to Grantor a suitable satisfaction ¢/ tiiis Mortgage and suitable statements of termination of any financing statement
on file evrdencrng Lender’s security interest in the Rents and.the Personal Property. Grantor will pay, if permrtted‘
by applrcable law, any reasonable termrrdtlon fee as determined by ‘Lender from time to time. '

REINSTATEMENT OF SECURITY lNTERE\‘-T 1f payment is made by Grantor, whether voluntarily or otherwise, or
- by guarantor or by any third party, on the Indebt 2oness and thereafter Lender is forced to remit the amount of that
‘payment (A} to Grantor’s trustee in bankruptcy oro any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judoment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s progerty, or (C) by reason of any settlement or compromise of
any cla|m made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
. consrdered unpald for the purpose of enforcement of this Mor.g2ge and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any carcollatron of this Mortgage or of any note or other
instrument or agreement evrdencrng the Indebtedness and the Proger.y will continue to secure the amounit repaid or
recovered to the same extent as if that amount never had been originally. “f‘ewed by Lender, and Grantor shall be
. bound by any judgment, decree, order, settlement or compromrse relating to the Indebtedness or to thls Mortgage

EVENTS OF DEFAULT Grantor will be in default under this Mortgage |f any at! hefollowmg happen

(1) Grantor. commits fraud or makes a material misrepresentation at any tne’in connectron wrth the Credit
Agreement. This can include, for example, afalse statement about Grantorsmcome Assets, Itabrlrttes or any other '
aspects of Grantor S fmancral condltlon .

2 Grantor does not meet the repayment terms of the Credit Agreement

_ (3) Grantor s action or mactlon adversely affects the collateral or Lender's- nghts in the tnn':teral ThIS can» '
mclude for example, failure to maintain required insurance, waste or destructive use of the dwelling,-failure to payr .
taxes, death of alt persons liable on‘the account, transfer of titte or sale of the dwelling, creation of a senior-lien on
the dwelling without our permrssron foreclosure by the holder of another lren or the use of funds or the dwellmg for
prohlbrted purposes Lt < .o . T : . ‘w'r

RIGHTS AND REMEDIES ON DEFAULT Upon the dccurrence of an Event of Default and at any trme thereafter
Lender, at Lender's option; may exercise any one or more of the followrng rights and remedres in addition to any
other rights or remedies prowded by Iaw ) . - : .

" Accelerate Indebtedness _Lender shall have the rrght atit optlon wrthout notrce to Grantor to declare the entrre
* Indebtedness immediately due and payable mcludrng any prepayment penalty -which. Grantor would be
requiredtopay. . v+ .o . e . o

.

'_ uce Remedtes With respect to all or any part of the Personal PrOperty, Lender shall have all the nghts and
remedles of a secured party under the Unrform Commercral Code ; it

v
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4Collec't Hents Lender shall have the right, wrthout notice to Grantor to take possessron of the Property and
, collect the Flents mcludrng amounts past due and unpald and apply the, net proceeds, over and above
. -Lenderscosts agalnst the lndebtedness In furtherance ofithls rrght Lender may require any tenant or.other
~ user qf the Property to make payments of rent or use fees: drrectly to Lender. If the Rents are collected by

Lender, then Grantor |rrevocably desrgnates Lender as Grantor iS attorney—m—fact to .endorse instruments -

_recelved |n payment thereof in the name of Grantor and to’ negotlate the 'same and collect the proceeds.

Payments by tenants ar other users to Lender in response to Lender’ s.demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the démand existed. Lender may
exercise its rights under this subparagraph erther in person by agent or through a receiver.

‘Mortgagee in Passession. Lender shall have the right to be placed as mortgagee in possession or to have a

receiver appr‘ ‘ated to-take possession of all or any part of the Property, with the power to protect and preserve
the Property. to cperate the Property precedlng foreclosure or sale and to collect the Rents from the Property
and applyrthe pro.erds, over and above the cost of the recervershrp, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permrtted by law. Lender's right to the appomtment of a
receiver shaII exist whetricr.or not the apparent value of the Property exceeds the Indebtedness by a substantial

. -amount. Employment by Le'u. er shall not disqualify a person from serving as a receiver.

© 7 Judicial Foreclosure Lenuer may obtain a judicial decree foreclosing Grantor's interest in all or anytpart of the

10157812-

Property.

Deflclency Judgment If permitted by applicable . Iaw Lender may obtain a judgment for any deﬂcrency
remamrng |n the' Indebtedness due to Lenger after applrcatlon of all amounts-received from the ‘exercise of the
rights prowded m this sectron '

o3

Other- Remedres Lender shall have all othe! rlgh*s and remedles provided in this Mortgage or the Credlt‘

" Agreement or avaitable-at law or in equity.

Sale of the Property To the extent permltted by ap::.afable law, Grantor hereby waives any and all rrght to

_have the property marshalled. In exercising |ts nghts ano ernadies, Lender shall be free to sell all or any part of

the' Pr operty together or separately, in one sale or by sepa.?te sales Lender shall be entitled to brd at any

public sale on aII or-any portlon of the Propenty;

Notice of Sale Lender will give Grantor reasonable notice of the tire: and place of any. public sale of the
Personal |Property or of the time after which® any private_sale or otlier intended disposition of the. Personal
Property i is to be made ‘Reasonable notice shall mean notice given at'leas( izn (10) days before the time of the
sale or dlsposmon . : :

Election of Remedies.- All of Lender’s rights and remedles will be cumulatlve ‘and. "ay be exercised alone or

together. ‘An election by Lender to choose any one remedy will not bar Lender fron\ using any- other remedy.. If
Lender decrdes to spend money or to perform any of Grantor’s obligations under this Mioiigage, after Grantor’s

- failure: to|do so, that decision by Lender will not affect Lender's right to declare Grantan in default and to-

exercise Lender s remedies. _ .

lI -
Attorneys Fees, Expenses. If Lender rnstltutes any suit or.action to enforce any of the terms-of thrs Mortgage
Lender shall be entitled to recover such sum as'the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal - Whether or not any court action is involved, and to the extent not prohlblted by law, all

reasonable expenses Lender incurs that in- Lender’s. oplnlon are.necessary at any time for theprotection of its

: rnterest or the enforcement of its rights shall become a part ‘of the. Indebtedness payable on demand ‘and shall

bear rnterest at the Credit Agreement rate from the date of the expendlture untrl repaid. Expenses covered by
this paragraph include, without limitation, however :subject to any limits' under applicable law, :Lender’s
attorneys;. fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees and

- -experlsesdqr bankruptcy proceedings (including efforts:to modify or vacate any-automatic stay or injunction),

appe.tls and any anticipated post-judgment collection servrces the cost of searching records, obtaining titie '

. Teports (mcludlng foreclosure reports) surveyors reports,’ and apprarsal fees and title i insurance, to the extent -

permitted by applrcable law. Grantor also will pay any court costs in addltron to aII other sums provrded by faw.

"
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NOTICES.- Any notice required to be given under this Mortgage, includinQ without limitation ‘any hotice of default

and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually

received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight

courier, or; if mailed, when deposited in the United States ‘mail, as first class, certified or registered mail postage

prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure *

from the holder of any:lien which has priority over this Mortgage shall be sent to Lender’s address, as shown .near
the beginning of this Mortgage. .Any person may change his orher address for notices under this Mortgage by

giving formal written notice to the other person or persons, specifying that the purpose of the notice is to change the °

person’s address. For notice purposes; Grantor agrees to keep. Lender informed at all times of Grantor’s current
address. Unless otherwise provided or required: by law, if there is more than one Grantor, any notice given by

-Lender to any Graiior is deemed to be notice given to all Grantors. It will be Grantor's responsibility to tell the -

others of the notice irom Lender. o
. MISCELLANEOUS PIO'V'SIONS. The following miscellaneous provisions are d part of this Morfgage: -
" “Amendments. What ie written in this Mortgage and in the-Related Documents is Grantor's entire agreement

" with Lender concerning tre "atters covered by this Mortgage. To:be effective, any.change or amendment to

1

.amendment. -

Caption Headings. ,Caption. headings-:.’. this'Mortgage" are for convenience -p'urbosesAo‘nIy and are noi to be‘,'_ _

used to interpret or define the provisior.s of this Mortgage. o

. this Mortgage must be in writng and must be signed by whoever will pg—z bound or oblig'at'ed by the change or

Go\}erning Law. This Mortgage will be ycverned by and intél"preie'd in acct;rdance with federal law and -

‘the laws of the State of lllinois. This Mortge iz has been accepted by Lender in the State of lllinois.

| No ‘Waiv'er by Lender. Grantor understandsj Lend(r will not give_‘y'p any of Lender’s rights unde-r this Mortgage :

- unless Lender does so in writing. The fact that Lenae: o3lays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in 'riting to-give up one of Lender’s rights, that does not

mean Grantor. will not have to comply with the other provisicns of this Mortgage. Grantor also understands that

* if Lender-does consent to a request, that does not mean that Grarntor will not haveto get Lender's consent again
- if the situation happens again. Grantor further understands.that just-Sacause Lender consents to one or more
- of Grantor’s requests, that does not mean Lender will be required to consznt to any of Grantor’s future requests.
+ . Grantor waives presentment, demand for payment, protest, and-notice of &ishonor, -+ - S ’

- Severability. f a court finds that any brovisic_)n of this Moftgag@ is not valid o7 should not be enfo‘rced,‘ thatfact

by itself will not mean that the rest of this Mongagé will not be valid-or enforced, (Therefore, a-court will'enforce

the rest of the provisions of this Mortgage even if a provision of this Mortgage inav-a found to be.invalid or

- unenfor¢ceable. oo g -

Merger. “There shall be nomérger-of the interést or estate created by this Mortgage' witi any other interest or . ‘
estate in the Property at any time held by or. for the benefit of Lender in any capacity; withoui th= written consent

of Lender. ‘ s

‘Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
> 'this Mortgage shall be binding 'upon and.inure to the benefit of the parties, their successors ‘and assigns, -If .

ownersh.ip' of the Property becomes vested in a person other than_G'rantor, Lender, without notice to' Grantor,
may deal with Grantor's successors with. reference to this Mortgage and the indebtedness by way of
forbearance or extension without releasing Grantor from the abligations of this.Mortgage or liability under the
Indebtedness. . ) N o T ~

Time is of the Essence. Time is of the essence in the performance of this Mortgage. ~ - ,
Waiver of Homestead Exemption.: Grantor hereby releases and waives all rights and' benefits of the
homestead exemption laws of the State of lllinois as to'all Indebtedness secured by this Mortgage.

_ DEFINITIONS. The following words shall have the following meanings when used in this Mortgage: .

Borrower. The word "Borrower” méans JEEFREY A." SHERLUND, and all other persons and entities signing
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UNOFFICIAL COPY

MORTGAGE

 Loan No: (1309005358 ~ (Continued) Page 10

10157812

the Credlt Agreement

* Credit Agreement The words "Credit Agreement“ mean the: CFEdIt agreement dated February 10, 2001, in the
* original prtnclpal amount of $19, 426 00 from Grantor to Lender, together with all renewals of, extensions of,

modific: atlonslof refrnancrngs of, consoltdahons of, and substitutions; for the promrssory note or-agreement. The
interest rate on the Credit Agreement is-a. variable interest rate based upon-an index. The-index: currently is

- 8.500% per annum If the index mcreases the payments tied to‘the index; and therefore the total amount

secured hereunder; will increase. Any varrable interest rate tied to'the index shall be calculated as of, and shall
begin.on, the‘commencement date indicated for the applrcable payment stream. Notwithstanding the: foregoing,

-the variable rnterest rate or rates provided for.in this Mortgage shall be subject to the following maximum rate.

NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than (except for any higher
default, rate shown: below) the lesser of 18.000% per annurn or the maximum: rate'allowed by applrcable Iaw :

" The matunty datef this Mortgage is February 10 2008.

. Envrronmental Lavee:  The words “Envrronmental Laws" mean any and all state, federal and Iocal statutes,

regulahons and ordirances relating to the protectron of human health or the environment, mcludrng without
limitation thelCompreher i¢ive Environmental Response Compensatlon and Lrabrhty Act of 1980, as amended :
42 U.8.C. 'Section, 9601, et s20. ("CERCLA") the Superfund Amendments and Fteauthonzat:on Act.of 1986,
Pub. L. No. 99—499 ("SARA"), the Hazardous Matenals Transportatron Act 49 U.S.C. Section 1801, et seq., the
Resource Conservatron and Recaovery Act, 42 U S.C. Section 6801, et seq., or other appllcable state or federal

laws, rules o‘r regulatlons adopted pursuant thereto

Event of Default The words "Event of Cetault” mean any of the events of default set forth in thlS Mortgage in '
“ . the. events of default section of this Mortgage.. ,

: _Exrstmg |ndebtedness The words "Existing Irtdebfedness mean the mdebtedness described in the Existing

Liens’ prowsron of this Mortgage

Grantor The word "Grantor meansJEFFREYA SH ’.i dND

¥

-Hazardous Substances The words "Hazardous Substan.ec mean materials that, because of therr quantity,
'concelntratlon or-physical, chemical or infectious characterl oties. may cause or pose. a present or potential.
-\ hazard. tolhuman health or the environment when improperly used; 'reated stored, disposed of, generated,

: manulactured ,stransported or otherwise handled..-The words "Hatardo,s Substances™ are used in théir very

broadast sense and include without limitation-any and all hazardous G taxic substances, materrals or waste as’

--defined by or listed under the Environmental Laws. The terrn "Hazardous Substances" also includes, without

limitation, lpetroleum and petroleum by-products or.any fractlon thereof and asbestos.

’ Improvements The word "Improvements” means all exrstlng and future impruvemsnts, buildings, structures,

mobile homes affixed on the Real Property, facilities, addmons replacements ani other construction.on the

Real Property

.Indebtedness The word Indebtedness means all prrnctpal interest, ‘and other amounts, custs and expenses

payable under the Credit Agreement or Related Documents together with all renewals ‘oi, extensions of,
modrfrcatlons of, -consolidations of and substrtutlons for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to dlscharge Grantor’s oblrgatrons OF eXpenses |ncurred by Lender

" to enforce Grantor s obligations under this Mortgage together with interest on'such amounts as provrded in thrs

‘ Mortgage

Lender. IThe word "Lender” means Bank of Homewood NA, its. successors and assigns. The words
successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

“"Mortgage. The word “Mortgage means thls Mortgage between Grantor and Lender.

Personal Property The words "Personal Property mean all equipment, fixtures, and other articles of personal -
property | now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together With all accessions, _parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
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premtums) from any sale or other dlsposmon of the Property
Property. The word "Property” means collectwely the Real Property and the Personal Property

Real Property. The words "Real Property mean the reat property, interests and rights, as further described i tn,
this Mortgage. _ _ 1

; Related Documents The words. "Ftelated Documents" mean all promlssory notes credtt agreements, loan
agreements environmental agreements, guaranties, secunty agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereatter
exnstmg. executed in connection with the Indebtedness :

Rents. The word "Rents" means all present and future rents, revenues, income, |ssues royalties, profrts and
. other beneﬂts f’et'ved from the Property .

1

. ‘*'}\
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GRANTOR' ACKNOWLEDG._S_IMVING FIEAD ALL THE PROVISIONS OF THIS MORTGAGE AND GRANTOR

‘ AGREES TO th TERMS

X ' NIy . A o - -

GRANTOR v ‘.

N o 1“1"{"" AR LR "",‘ .~} ,
JEFFREYA ’MUND Indtv:duall -:;
TR i
Fopn sl o oes L ey rv.“-.'.

- - ~ s

WAIVER OF . HOMESTEAJ ..‘(EMPTION

I am signtng this Watver of Homestead Exemptlon for the purposr o1, expressly releasmg and walvmg all

rlghts and benefits of the homestead exemption laws of the State ofllinois as to all debts secured by this
Mortgage. | understand that I have no Itabtltty for any of the afftrmatwe e vonants in this Mortgage.

Cloqua&l,egfavefhgnoﬁ VH

ANGELA %IERLUND Indtwdually

~ -
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\ . :
i INDIVIDUAL. ACKNOWLEDGMENT

STATE OF i% — B )

COUNTY()F f CM - )

On this dcry beforf me, the- undersrgned Notary Publrc personally appeared JEFFREY A SHERLUND to-me
“known to be the individual described in and who executed the Mortgage, and-acknowledged that he or she signed

the Mortgage as h:s orner free and voluntary act and deed, for the uses and purpaoses therein mentioned.
Given uncler my} hand an4 :‘flcral seal this / __day of ) 20 C7 O
|

, BV\/[U[MW/M 0}/\«(/&'14&_; Residing:at /?/;DE&MMM (2!!2
~No[{r;Publlc in and for the Stateof %ﬂﬂfcmma tuLu(.j/ A ‘

My commrssron\explres (ﬂ/ 25 ./@~ e

INDIVIDUAL A‘CKNGW'LEDG_MENT

STATE OF . \ﬁUJ./ww )

COUNTY OF _ C&QJJ_, | - )

'_ “On this day before me, the undersigned Notary Public, personaily appeared ANGELA 1 .HE"{LUND 1o me known- to

be the mdrvrdual described in and who executed the Waiver of Homestead Exemptron ana zckaowledged that he or
she signed the Wawer of Homestead Exemption as hrs or her free and vo!untary act and dzed, for the uses and
purposes therein mentioned.

~ Given underlmy‘t hand and-official seal this _ /O I day of \42,6(/\/&/@&_4 , 20 Of

o
S
@
I
n
pa

ﬁj

Residing at gl >0 \QONMML/CZU.L/

. By . i . . '
T r N
Notary Public in and for the State of QJMQ_@____ M v/ @9-‘_*323
- My commission expires LD}IB ’03 - .““""" ----------------- R
| ' T = otk s “OFFICIAL SEAL" - E
: § lmamof SUSAN 1. VERHOEVE B
‘ ;  COMMISSION EXPRES maf, :
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