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BN MORTGAGE
., ; " (With Future Advance Clause)
1. DATE AND PARTIES. ‘tmie date of this Mortgage (Security Instrument) is .......... Februaly232001 and the
parties, their addresses and tax/id: ntlﬁcanon numbers, if requlred are as follows:
MORTGAGOR:
JUAN M ALVAREZ-
MARTHA L ATVAREZ, HIS WIFL, 2SS TENANTS BY THE ENTIRETY
2134 N LATROBE AVE '
CHICAGO IL 60639 3016

i

" LENDER: T

Liberty Bank for Savings:
7111 W. Foster Ave.
Chicago, IL 60656- 1988

3

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance ur der ‘his Security Instrument, Mortgagor grants, .
bargains, sells, conveys, mortgages and warrants to Lender the following describ=d property: ! '

© LOT 25 IN BLOCK 2 ]I\IFOSSAI\IDDDBLESSUBDIVISICNOFPPRT"‘“'IHE
BEAST:1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEF-LLIAN
IN COOK COUNTY, . ILLINOIS.
., P.I.N. 13-33- 108 020-0000

P

~ The property is located in COOK ... e a8 e ‘ ...... SO e
. . - ‘ (County} - : . ) ' ' t“'
2201 N.TATROBE.AVE ..o , CHICAGD. ..., U S , Illinois 60§39-3016.... &
{Address) _ L @iy . © (ZIP Code) “>

Together with all rights, easements appurtenances royaltles rmneral rights, oil and gas rights, 311 water and riparian o
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and ‘replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property -

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and include the final matur_‘ity date of such debt(s)

- BORROWER OWES LENDER THE PRINCIFAL SUM OF $30,000.00 WHICH IS

« EVIDENCED :BY BORROWER’S LIBERTY BANK BQUITY LINE OF CREDIT AGREEMENT
DATED- THE SAME DATE AS THIS MORTGAGE [THE 'AGREEMENT’] WHICH PROVICES
FOR PAYMENTS AS DESCRIBED THEREIN WITH THE FULL DEET, IF NC’I‘ SCONER -

_ " PATID, DUE AND PAYABLE CN FEBRUARY 5, 2016. -
LLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) ' fpage 1 of 6)
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B.All fulture advances from Lender to Mortgagor or other future obligations- of Mortgagor to’ Lender under any

prorrnssory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this! Securrty Instrument whether or not this Securlty Instrument is “specifically’ referenced If more than one
pesson! stgns this Security Instrument, each Mortgagor agrees that this Securrty Instrument will ;secure-all future
advances ‘and future obligations that are given to or incurred by any one or more Mortgagor, or any one of more
Mortgagor and others. All future advances and other future obhganons are secured by this Security Instrument even
. though all or part may not yet be advanced. All future. advances and other future obligations are secured as if made
A ‘on the‘date of this Security Instrument. Nothmg in this Securrty Instrument shall constitute a commitment to make
- additional or future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All other‘ obltganons Mortgagor owes to Lender, which may later arise, to the extent not prohrblted by law,

inc ludrlng, but not limited to, liabilities for overdrafts re]atrng to any deposit account agreement between Mortgagor
‘ and Lender .

‘- D. All addmonal fanrs advanced and €Xpenses mcurred by Lender for insuring, preserving or otherwise protectmg the

| : Properlty and its vaaue and any other sums advanced and eXpEnses incurred by Lender under the terris of this Security
B Instrument.

In the eventI that Lender fails 10 riovide any necessary notice of the rlght of rescission with respect to any additional

indebtedness secured under paragraph’s of this Section, Lender waives any subsequent security interest in the- Mortgagor’s
principal dwellmg that is created by t%is Security . Instrument. (but does not waive the security interest for the debts

.
3 |

% referenced in pa}tragraph A of this Section). |

4. MORT( AGE COVENANTS Mortgagor agrce, that, the covenants in this section are materral obligations under the

- Secured Deblt and this Security Instrument. If Mortgzg¢or breaches any covenant in this section, Lender may refuse to ‘make

’ additional exltensrons of credit and reduce the credit limit -5y not exercising either remedy on Mortgagor s breach, Lender

: does not war‘ve Lender s right to later consider thé évent a hreach if it happens again.

= °  Payments. Mortgagor agrees that all payments under the Secured Pebt will be paid when due and in accordance with the
terms of the Secured Debt and this Securlty Instrument. -

Prior. Securllty }nternsm Wrth regard to any other mortgage deed of trust,/security agreement or other lien document that

created aI prior security interest or encumbrance.on the- Property, Mortgagor agrees.to make all payments when due and to’
perform’ or cbmply with all covenants Mortgagor.also agrees not'to allow any nmd’ cation or extension of, nor to request
:oa any future advances under any note or agreement secured by-the lien document wrthov. ender’s prior written approval
Claims Agamst Title, Mortgagor will pay all taxes assessments, lens, encumbrances, lerse payments ground rents,
utilities, and other charges relating to the Property when due. Lender may reqiire Mortgago: to sravide to Lender copies
of all notrces that such amounts are due and the recerpts evrdencrng ‘Mortgagor’s payment. Mortgazor “will defend title to.
the Property agamst any claims that would impair the lien of thrs Security Instrument. Mortgago: agrees to assign to

Lender, as requested by Lender, any rights, ‘claims or defenses: Mortgagor may have against parnes wha supply labor or

materlals 10 maintain or improve the Property

10157830

Property Condition, Alteratmns and Inspection. Mortgagor wrll keep the Property in good condition and make a]l
repairs ﬂlat are reasonably necessary Mortgagor shall not cémmit or allow any waste, impairment, or deterloratton of the

Property. M(l)rtgagor agrees that the nature of the occupancy and use will not substantially change without Lender’ 's prior

written consel:nt‘ Mortgagor will not, perrmt any change in any’license, restrictive covenant or easement without Lender’s
prior written consent. Mortgagor will notrty Lender of all demands proceedmgs claims and actions against Mortgagor .
‘and of arty loss or damage to the Property. o )

| ‘ . SO S Pl :
| Lender or Lender S agents may, at Lender’s optton -enter the Property at any reasonable time for the purpose of i inspecting
) the Property| Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for

the. mspectlotlr Any inspection of the Property shall be entlrely for Lender’s beneﬁt and Mortgagor will in no way rely on

Lender’s mspectlon
' B 7 . e ‘ tunga 207 6
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-Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this "Security

Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender ] other rights under the law or this Secunty Instrument.

4

Leaseholds; Condormmums, Planied Unit Developments Mortgagor agrees 1o- comply with the provrsrons of any | lease

if this Security Instrument is on a leasehold. If the Property includes-a unit in a- condominium or a planned unit

development, Mortgagor will perform all of Mortgagor s duties under the covenants,: by Iaws or regulationsof the .~

condominium or planned unit development..

Condemnation. Mortgagor will g1ve Lender prompt notice of any pending or threatened action, by private or public .

entities to purcl”at, or take' any or all of the Property through condemnation, eminent domain, ‘or any other means.
Mortgagor autnorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mottgagor

assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or

any part of thé Prop<rty., Such proceeds-shall be considered payments and will be applied ‘as provided in' this Security

Instrument. This assignueat of proceeds is subject to the terms ‘of any prior mortgage, deed of trust, securrty agreement or

other lien document.. o : . R

Insurance. Mortgagor shall keep Property msured agalnst loss by fire, ﬂood theft and other hazards and risks reasonably
associated with the Property due to.its 55 pe and locatton This insurance 'shall be maintained in the amounts and for the
periods that Lender requires. The insurancc. carrier provrdmg the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unrcasonably withheld. If Mortgagor fails to maintain the coverage described above,

. Lender. may, at Lender’s option, obtain coveiag. to*protect Lender § rights in the Property according to the terms of this
: Security Instrument o _ . .

PE

All insurance p011c1es and renewals shall be acceptablf (0 Lender and shall include a standard "mortgage clause” and

' 'where applicable, "loss payee clause.” Mortgagor shall i ncdrately notrfy Lender of -cancellation or termination of the
“insurance. Lender shall have the right to hold the pohcres and .enewals If Lender requires, Mortgagor shall 1mmedtately
. l. give to Lender all receipts of paid premiums and renewal notices. U pon loss, Mortgagor shall give immediate notice to the

insurance carrier and Lender Lender may make proof of loss if not‘made 1mmed1ately by Mortgagor

' Unless otherw:se agreed in wrttmg, all insurance proceeds shall be applied to tie restoration or repair of the Property or to

the Secured Debt, whether or not then due, at Lender’s option. Any applicaiion of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of ary payment. Any excess will be paid to the

damage to the Property before the acqulsttron shall pass to Lender fo the extent of the Secured Debt 1mrnedtately before the

' acqutsttron

" Financial Reports and Additional Documents. Mortgagorlwill provide to Lender-upon requeat, myiﬁnancial statement

or information Lender may déem reasonably..necessary.. Mortgagor agrees to-. sign,’ deliver, spd. file any additional

“ [P . i

. DEFAULT Mortgagor will be in default 1f any of the followmg occur:. o -

) Fraud Any Consumer Borrower engages in fraud or, matertal mtsrepresentatlon in connectton with the Secured Debt that

is an open end home equity plan

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

. : fpage 3 of 6
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- Mortgagor, If the Property 1§ acqutred by Lender, Mortgagor’s right to any insurann nolicies and proceeds resulting, from -

- documents .or certifications that Lender may consider necessary to perfect continue, and preserve Morzagor’s obligations -
" under thrs Securtty Instrument and Lender’s lien status on the Property.

. DUE ON SALE. Lender- may, at its optron declare the- entlre balance of the Secured Debt to be immediately due andw
payable upon the creation of, or contract for the creation of, ‘a transfer or salé of the Property This rrght is subject to the -
' restrlcttons imposed by federal law (12 C F.R. 591) as-applicable.

-t
Y
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Property. Any action or inaction -occurs that adversely affects the Property or Lender’s rlghts in the Property. This

includes; bu:t Jis not limited- to, . the following: (a) Mortgagor fails -to marntam requrred msurance on-the Property;

~ (b) Mor" gagor transfers the Property, (c) Mortgagor commits waste or otherwrse destructtvely uses or fails to malntam the

Property su(l:h ‘that the action or inaction adversely affects Lender 'S securtty, (d) Mortgagor fails to pay_ taxes on the

Property or otherwise fails to act and thereby causes a lien to be ﬁled agamst the Property that is senior to the lien of this

_ Secunty Instrument {e) a sole Mortgagor dies; (f) if more than one- Mortgagor .any Mortgagor dies. and Lender’s security

is adversely |affected (g) the Property is taken’ through eminent-domain; (h) a judgment is filed against Mortgagor and

-+ subjects Mortgagor and the Property to action that adversely affects Lender’s interest; or (1) a prror lrenholder forecloses

on the Property‘ and-as a result, Lender’s interest is adversely affected . v

.
’ Exeeutlve Officers! Any Borrower is an executtve officer of Lenderffor an affiliate and such Borrower becomes 1ndebted o
' Lender or anotbc: le 1der in an aggregate amount greater than the amount permrtted under federal laws and regulatrons

|

. REMED[ES ON DiZPAIILT. In addition to any. other remedy avarlable under the terms of- IhlS Securtty Instrument
. Lender rnay lat:celerate thie’ Secured Debt and foreclose th1s Security Instrument in a manner provided by law if Mortgagor
- isin defaultI In some instances, fzderal and state law- will require Lender to provide Mortgagor with notice of the right ¢
. cure, orIother nottces and may csablish time schedules for foreclosure actions. Upon default, Lender shall have ‘the rrght

without decllartftg ‘the: whole- mdebtedne\s due and payable to foreclose agalnst all or part | ot the' Property This Secunty

Instrument shall continue as a lien on any part of the Property not sold ont forec]osure

At thetoptron of the Lender, all or any part.cf the agreed fees and charges accrued interest and prtncrpal shall become'
immediately | due and payable, after giving notice if ‘required by law, upon the occurrence of a default or anytime *

thereafter. Tlhe acceptance by Lender of any ‘sum in payment or partial payment on the Secured Debt after the balance is

‘due or iy accelerated or after foreclosure proceedmgs ar: filed shall not constitute a waiver of Lender’s rtght to ‘require

'complete cure of any existing default. ‘By not exerc1smg day remedy on Mortgagor’s default, Lender does not warve
. Lender s rrght 10 later con81der the event a defau]t if it happens agaun;

N "

|
H

. VEXPEN ES, ADVANCES ON COVENANTS ATTORNEYS’ FEES; -.,OLLECTION COSTS If Mortgagor breaches

any- covenant ua this Sécurity Instmment Mortgagor agrees to- pay all exp nses Lender incurs in performrng .such

covenants or| protectlng its securny interest in the Property. Such expenses incliign; but are-not limited to; fees 1ncurred for

1nspectmg, preservmg, or otherwrse protectmg the Property and Lender § security i terest. These' expenses are payable on
demand and w1ll bear Interest from the date of payment until patd in full at the htghest rate of interest in effect as provided
in the terms of the Secured Debi. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting,
enforcing ortprotectmg Lender’s rrghts and remedies under this Security Instrument. This anioun, -may include, but is not
limited to, attomeys fees, court costs, and other lega] expenses, . Tojthe extent permitted by the Uriied States Bankruptcy
Code, Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the Secured DPJ[ 1s awarded by any

"~ court exe: rc1smg ‘jurisdiction under the Bankruptcy Code This Securlty Instrument shall remain in’ effect uml released‘ ’

£

. ENVIR()NMENTAL LAWS AND HAZARDOUS SUBSTANCES As used in this section, (1) Environmental Law

|
means, wrthout lmutatton the Comprehensrve Envrronmental Response, Compensation and.Liability, Act (CERCLA, 42
U.s. C ‘)601I et‘ seq;), and all other federal, state and local laws, regulations,. ordinances, court orders, attorney. general

optmons or 1|nterpretlve letters concerning the public health safety, welfare, environment or a hazardous substance; and (2)- .
Ha.zardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or \contaminant whtch'has '
‘characterrstrcs whrch render the substance dangerous or potentlally dangerous to the public health, safety, welfare or
' env1ronr.rfentI The term 1ncludes without limitation, any substances'deﬁned as "hazardous material," “toxtc substances, "

|
"hazardous wast‘e " "hazardous substance, " or "regulated substance " under any Environmental Law,

e -
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. Mortgagor represents, warrants and agrees that: S R SRR o

e

A Except as prev1ously disclosed and acknowledged in writing to Lender no Hazardous Substance is or will be located,
" stored or released on or in the Property. ThlS restriction does not apply to small quantltres of Hazardous Substances
that are generally recogmzed to be approprlate for the normal use and mamtenance of the Property.
) ) . ;, - o B
B. Except as previously disclosed and acknowledged in 'wr'_iting to Lender, Mortgapor aﬁd'every tenant have been, are,
and shall remain in full _compliai‘tce with any applicable Environmental Law. '
- C. Mortgagor shatl 1mmed1ately notlfy Lender if a release or threatened release of a Hazardous Substance occurs on,
qunder or ahout the Property or there is a violation of any Environmental Law concernrng the Property. In such an

event, Mortgazor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shal'im.mediately notity Lender in writing as soon as Mortgagor.has reason to believe there is. any
pending or threateued investigation, claim, or proceedmg relating to the release ‘or threatened release of any
Hazardous Substance or <n¢ violation of any Environmental Law.

10. ESCROW FOR TAXES AND INSURANCE. If otherwrse provrded ina separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurznce in escrow.

11.JOINT AN'D INDIVIDUAL LIABILITY; CO:SIGMERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
- this Security Instrument are joint and individual. If Nlortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgager’s Luterest in the Property to sccure payment of the Secured Debt
and Mortgagor does not agree to be persorrally liable on tle Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive anv (i izhts that may prevent Lender from bringing any action

or claim against Mortgagor or any party indebted under the oblig= ant;. These rights may include, but are not limited to,
_any anti-deficiency or one-action laws. ‘The duties and benefits ot 4is-Security Instrument shall bind and-benefit the

s

successors and-assigns of Mortgagor and Lender.

12 SEVERABILITY; INTERPRETATION This Security Instmment is comp]cte and fully mtegrated This Security
Instrument may not be amended or modified by oral agreement. Any section in this Serurity Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be efective, unless that law expressly
or 1mplredly permits the variations by written agreement. If any section of this Security 'nstroment cannot be enforced
accordmg to its terms, that section will be severed and will not affect the enforceability-of - the reminder of this Security |
Instrument. Whenever used, the smgular shall include the plural and the plural the singular. The ciptions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret or.cdcfine the terms of
this Security Instrument. Time is of the essence in this Security Instrument. -

13.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it l)y first class mail |
to the appropriate party’s address on page | of .this.Security Instrument, or to any other address desrgnated in writing. N
Notice to one mortgagor will be deerned to be not1ce to all mortgagors.

3

14. WAIVERS., Except to the extent’ prohrbrted by law Mortgagor waives all appralsement and homestead exemption rights

] Sl

relating to fhe Property. g AR v
- S . .,‘.' i’
® MIIEIES T L HOL A ;;
s duail e sk STy el .
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15. MAXIM[UM OBLIGATION LIMIT. The total principal'amount secured by this Security Instrument at any one time shall
.not exceed $ ..1.30000.00

......................... ‘wvessereereeeaia. - This limitation of amount does not include interest, attorneys fees, and
‘other fees and charges validly made pursuant to this Securlty Instrument. Also, this limitation does not apply to advances

made under}the terms of this Security Instmment to protect Lenders securtty and to perform any of the covenants
contained in this Securtty Instrument :

-~

)

16 LINE OF CREDIT The Secured Debt 1ncludes a revolving lme of credit. Although the Secured Debt may be reduced to a
- Ze1o balance| IhlS Security Instrument W111 remain in effect until released.

17. APPLIC ABLE LAW. This Security Instrument is govemed by the laws as agreed to in the Secured Debt, except to the
extent requtred by the laws of the Junsdtctton where the Property is located and appllcable federal laws and regulations,

18. RIDER 'I"he crvinants and' agreements of each of the rtders checked below
de amend the terms of this Security Instrument. .

[Check Al apphcable boes]
Pl Ass:gnment‘of Lieasis zad Rents [ Other

are mcorporated into and supplement and

1. U ADDI’I‘IONAL‘TERIV S : _
‘4‘ »
.
Lo tt.
SIGNATUF:ELES' By signing below, Mortgagor:agrees to the terms and cav nantq contained in this Security Instrument and in
any att'achmg.:nts| Mortgagor also acknowledges receipt of a copy of thlS Security Ins rument on.the date stated on page l.
Clif checked refer to the attached Addendum mcorporated herein, for au.ht sa2l Mortgagors their signatures and
acllcnowledgments ‘
¢ Sthgac o .. D tcart, - izl ¢ Al cffzéwaﬂ ........ -2/23/2001
Y fture) JUAN: FALVAREZ . (Date) (Slgnature)MARm L, ATVAREZ (Date)
‘ | .
I i
ACKNOWLEDGI\‘IENT .-
. STATEQF...IHLLINOIS .. .  COUNTY OF ......P.U..P.A.GE .............................. ss.
| i) i instrument was acknowledged before me. this ...... 2.3.35@ ....... _day of ........ 3 ebnlary L2001
) . by
‘ My commission expires:
© ‘ 659
L@ ' "OFFICIAL SEAL" (Notary Pubi
X - JOHNT.BRISLEN  §
| ) Notary Public, State of liingis
) " r'h’;hlb:l
-
“ |
®1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-IL 6/12/99 LOAN #: 67-600543-3 {page 6 of )
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DR .“g 1-4 FAMILY RIDER -

Assrgument of Rents -~ = - . o, oo
"“THIS 1-4 FAMILY RIDER is made this ......... 23rd ... day of February 2001

and is: incorporated into and shall be deemed to amend’ and supplement the Mortgage, Deed of
" Trust or.Cecurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") io_secure Borrower’s Note to Liberty, Bank for Savinds. . ...
7111 W, Faostar Ave., Chicago, IL 60656-1288...... ORI wveovss (the "Lender")

of the same dnen md covermg ‘the Property described in the’ Security, Instrument and located at:

..................................................................................................................

[Propertv Address]

-4 FAMILY COVENA 7S In addmon to the covenants and agreements made in the Security
Instrument Borrower and Lender fusther covenant and agree as follows:,
_ A. ADDITIONAL PROPERTY SUBJECT . TO THE. SECURITY INSTRUMENT In

addition to the property described ini the Security, Instrurnent, the following items are added to the-

Property description, and Shall also cons.itate the Property covered by the Security Instrument
building materials, appliances and goods-cr every nature whatsoever now or hereafter located in,
‘on, or used; or mtended to-be used in connection with the Property, 1uclud1ng, but not limited to,
those for the purposes of supplying or distribuiing heating, coolmg, electricity, gas, water, air and
_light, fire prevention and extinguishing apparzuzs, security and access - control ‘apparatus,

plumbing, -bath tubs, - water- heaters, -water closets, ' sinks,- ranges, stoves, - refrigerators, i

dishwashers, disposals, washers, dryers, a'wnings, storniwindows, storm doors,-screens, blinds,
shades, curtains .and- curtain rods, attached -mirrors, ~cabinets,” panelling and--attached floor
‘coverings now or hereafter attached to the Property, all of swnich, including replacements and
additions thereto, shall be deemed to.be-and remain a part of tae “Property covered by the Security
Instrument. All of the foregoing together with the Property, descrived in the Security Instrument
(or theleasehold. estate if the Security Instrument is on a leasehoic) 2ie. referred to-in this 1—4
Family Rider and the Security Instrument as the "Property. "
~ B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower s! hall not seek agree to or
‘make a.change in. the use of the Property or its zoning, classrﬁcatron unless Tender has agreed in
writing to the change. Bofrower shall comply with all’ laws, ordmancu “yepulations and
_requrrements of any governmental body applicable to the Property.
" "C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali riot allow any
lien inferior to the Security Instrument to be perfected agamst the Property. without Lenaer’s prior

written pE].'ITHSSlOIl
Form 3170 9/90
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L D. RI*jINT" LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
_ ‘to the other hazards for which insurance.is required by Uniform Covenant 5.
e ~E. '"BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
o - !F BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in- writing,
oo the ﬂr:st}septqr_lcg in Uniform Coyenarit 6 concerning Borrower’s occupancy of the Property is
e de_!étetli. Aliremaining covenants and agreements set forth in Uniform Covenant 6 shall remain in -
effect. ' A . , _— : :
G. L@SLSI_QNI_»TENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all
; lez_l_seslgf_ the Fiepetty and all security deposits made in connection  with leases of the Property.
_ ~Uponfthe assigniicat) Lender shall have the right to modify, extend or terminate the existing
. . ]egises' aqd to execuie new leases, in Lender’s sole discretion. As used in this paragraph G, the
. . word lease" shall mean "sublease” if the Security Instrument is on a leasehold.
. . ’H.J_ ASSIGNMENT OF “RENTS; APPOINTMENT OF RECEIVER; LENDER IN
' POSSESSION. -Borrower ‘absolutely and unconditionally assigns and ‘transfers to Lender all’ the
) rents and revenues ("Rents") of the Property; regardless of to whom' the Rents of the [Property are
. : Ppayable. lBorr_o'wer authorizes Lender or, Lender’s agents to coltect the Rents, and agrees that each
‘ 'tErlall_g‘oﬂ the'Property shall pay the Reuts to Lender or Lender’s agents. Howevér,,Borrowet shall
5 régieiy§ tl‘le Rents until (i) Lender has givep “@arrower notice of default pursuant to paragraph 21 of
: "~ the ,Sclcuritxﬂlnstrument and (ii) Lender has givca notice to the tenant(s) that the Rents are.to be
paidto L:ender or Lender’s agent. This assignment of Rents constitutes.an absolute assignment and
not an| assignment for additional security only. ’

- f L!'en:der gives notice of breach.to Borrower: (i)'ai Rents received-by Borrower shall be held
byj Borrower as trustee for the benefit- of Lender-only, *./ve-applied to the sums secured by the

.Seigurilty ‘Instrument; (ii)- Lender shall. be entitled to coliect-and receive, all of the -Rents -of the

FPn‘;rpel]'ty; (iii) Borrower agrees.that each tenant of the PTrope'rty“sha‘l pay all Rents due and unpaid
tojLender or Lender’s agents tipon Lender’s written demand to-the tenant; (iv) unless applicable

law .pr:ovid_es otherwise, all Rents collected by Lender or Lender’s ‘agznts shall be-applied: first to

the co'lsts‘ of taking: control ‘of and managing the Property and collecting the Rents, including, but

not lipliFed to, attorney’s fees, receiver’s fees, ‘premiuims ‘on ljécqi ver’s; bonds, repair and
- -ma.iqtqnagce ‘costs, insurance prémiqms-,ataxes_, assessments and other cha'r’gc;. on-the Property, and
;thern*_t(l)«thc suins secured by the Security Instrument; (v) Lender, Lender’s agerts o any judicially .

appointed receiver shall be liable to account'for only ,those Rents actually recéivéd; and (vi)

Lender shall .be entitled to have."a receiver appointed: to take possession of and’ zignage the

"Propelfty ‘andj collect the Rents and profits derived from the Property without any showiag @ to the
inadéquacy of the Property as security. - -
R ! 7
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If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7. . , o

Borrower represents and warrants that Borrower has not executed any prior assignment of the-
Rents an” has not and will not perform any act that would prevent Lender from exercising its
rights under this paragraph.

- - Lender, or Lznder’s agents or a judicially appointed receiver, shall not be required to enter

upon, take comirel of or maintain the Property before or after giving notice.of default to

‘Borrower. Howevcr, Lender, or Lender’s agents or a judicially appointed receiver, may do so at

any time when a defau pccurs. Any application of Rents shall not cure or. waive any default or
invalidate any other right-or remedy. of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full. :

I. CROSS-DEFAULT PPOVISION. Borrower’s default or breach under any note or

- agreement in which Lender has n iuterest shall be a breach under the Security Instrument and
Lender may invoke any of the remed’es permitted by the Security Instrument.-

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in
this 1-4 Family Rider. ' - '

e ) +(Seal)
-Borrower

..................... L MR T . (Seal)

-Borrower
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