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| MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar’ delined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usege of words used in this document are also provided
in Section 16. .

(A) "Secuority Instrument" means this document, which is dawc’ rebruary 23, 2001 ' ,

together with all Rlders to this document.
(B) "Borrower" is JENNI FER L. STASICA, UNMARRIED

@%@/9&95@/ ﬂfﬂ%
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CENTENNIAL TITLE INGORPORATED R SR
Borrower is the mortgagor under this Seciirity Instrument. . ,j&"%? J o
(C) "Lender™is FIRSTAR BANK N.A. , . LY

Lenderisa  NATIONAL ASSOCIATIOH .
organized and existing under the lawsof ~THE UNITED STATES OF AMERICA

5
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Lender’s address is 4801 FREDERICA STREET
ONENSBDRO KY 42301

Lender is the mortgagee under this Secunty Instryment.
(D) "Note" means the prmmssory note signed by Borrower and dated February 23, 2001
The Note states that Borrower owesLender One Hundred Ninety-Five Thousand, Two

Hundred and No/100 === -m—cmomm oo Dollars
Us.$ 185,200. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the dcbt in full not later than March 1, 2031
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
{F) "Lozu™ means the dqbt evidenced by the Note, plus interest, any prepayment charges and late charges
due unger uir. Note, and all sums due under this Security Instrument, plus interest.
(G) "Rlders" means all R:ders to this Security Instrument that are executed by Borrower. The following
Riders are to be cxecuted by Borrower [check box as applicable]:

L] Adjustable Rate Kid.r [ Condominium Rider [ Second Home Rider
[ Balloon Rider [ 1 Planned Unit Development Rider (114 Family Rider
VA Rider { ] Biweekly Payment Rider [ Othe(s) (specify]

(H) "Applicable Law" means ali-ceaivolling applicable federal, state and local statutes, regulations,
ordinances and admuustranve rules ana o'u:.'s (that have the effect of law) as well as all applicable final,
non-appealable judicial opmlons

(I) "Community Assocmtmn Dues, Fees, and Asscssments” means all dues, fees, assessments and other

charges that are unposed on Borrower or the Pronerty by a condommlum association, homeowners

association or similar orgamzanon

(J) "Electronic Funds Transl‘er" means any transfer oi funds, other than a transaction originated by check,
draft, or similar paper mslrument which is initiated through 2. electronic terminal, telephonic instrument,
computer, or magnetic tagm so as to order, instruct, or authoriz:, = financial institution to debit or credit an
account. Such term mcIudes but is not limited to, point-of-sa’c tansfers, automated teller machine
transactions, transfers mmated by telephone, wire transfers, and automoted Clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of <1amages, or proceeds paid by
any third party;(othcr |'.han insurance proceeds paid under the coverages deicribed in Section 5) for: (i)
damage to, or destruction of the Property; (ii) condemnation or other taking of all ¢: anv.part of the Property;
(iii) convéyance in lieu of condemnation; or (iv) misrepresentations of, or omissions (s to, the value and/or
condition of the Property.

(M) "Mortgage Insurance"“,mcansmsurance protecting; Lender against the nonpayment of, % default on,
the Loan, -

N) "Permdlc Payment" means the regularly scheduled amount due for (i) principal and interesi under the
Note, plus (u) any amounts under Section 3 of this Security Instrument. :

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulauon Regulatlon X (24 C.FR. Part 3500), as they nught be amended from time to time,
or any additional or successor legislation or regulation that governs the same sub_]ect matter, As used in this
Security Ingtrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA. I
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{P) "Successor in Interest of Borrower" mieans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

a TRANSFER OF RIGHTS IN THE PROPERTY

* This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following' described property located in the

PUB LIC RECORDS . [Type of Recording Jurisdiction]
" Of COO0K CUUNTY . [Name of Record{ng Junsdiction]:

.o
J

SFE_LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

THEREOF
_ ParcelIDNumber | ‘- . . -7 2. which currently has the address of
5053 N..NATCHEZ AVE . . o . S .. [Street)

CHICAGD I B . ICiyl;Mlinois  BOS56.  [Zip Code]
(“Property Address"): . . : ’ .

' TOGETHER- WITH all the improvements now or hereafter erected on ihe pmperty, and all easemenrs
appurtenances and fixtures now or hereafter a part of the property Al replaceme 1ts and additions shall also
be covered by thxs Security Instrument. All of the foregomg is referred to in this Secinity Instrument as the

£ an
"Property " - e
BORROWER COVENANTS that Borrower is lawfully scised of the estate. hereby corvaved and has .
the right to mortgage, grant and’ convey the Property and that the Property is unencumberéd, except for - <
encumbrances of record. Borrower warrants and will defend generally the tille to the Property against all - ‘_
claims and demands, subject to any encmnbrances of record. M
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform A
covenaan with limited vananons by _]llI‘lSdlCthrl to constitute a uniform security instrument covering real w7
- “property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
, 1. Payment of Principal, Interest, Escrow Items, Prepayment Chargw, and Late Charges.
"Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

: T p
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require “that any or all subsequent payments
due under the Note and thrs Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash;.(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check | ‘15 drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bnng the Loan current,
without v:aiver of any nghts hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, brrc Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payriert is apphed as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold snch unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower docs not/aa sp within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If riot rpphed earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pritr-o foreclosure. No offsct or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instryment or performing the covznants and agreements secured by this Security Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by I.ender shali-be-applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; {C>anonnts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whicii # hzcame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unde: this Security Instrument, and then to reduce the principal
balance of the Note. ‘

If Lender receives a payment from Borrower 'fo: a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentsnay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, { <nder may apply any payment received from
Borrower o the repayment of the Periodic Payments if,-and to 02 extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd (o the full payment of one or more
Periodic Payments, such excess may be applied to any late charge:s-dve. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments insurance proceeds, or Miscellaneous Procecds to principal due under the
Note shali not extend or postpone the due date, or change the amount, of the Period'c Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodiz Pavments are due under
the Note, until the Note i 1s paid in full, a sum (the "Funds") to provide for payment < amounts duc for: (a)
taxes and asscssments and other items which can attain priority over this Security Insmunsat as a lien or
encumbrance on the Property (b) leasehold payments or ground rents on the Property, if any:.{c) premiums
for any and all insurance reqmred by Lender under Section 5; and (d) Mortgage Insurance premivans; if afy,
or any sums payable by ‘Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the prov1srons of Section 10. These items are called "Escrow Items. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly qurmsh to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items Lender may waive Borrower’s obligation to pay to Lender Funds for any or all

Escrow Items at any ume‘ Any such waiver may only be in writing. In the event of such waiver, Borrower

Inltialg: -
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shall pay directly, when and where payable, the amounts due for. any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such

- payment within such time period as Lender may require. Borrower’s obligation to make such payments and

to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lencler -may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Sectton 15 and, upon such revocation, Borrower shall
pay o Lender all Funds, and in such amounts, that are then required under this Section 3,

. Lender. may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsat the time specified under RESPA, and (b) not to exceed the- maximum amount a lender can
require under’ KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnates of expenditures of future Escrow Items or otherwise in accordanee with Applicable Law.

The Funds anakl ke held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendez, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall dpplv the Funds to pay the Escrow Items no Iater than the time specrﬁed under
RESPA. Lender shall noi-charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the. 27 IOW Items, -unless Lender pays Borrower. interest on the Funds and
Applicable Law permits Lender to maks-such a charge. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on th: Funds, Lender shall not be required to pay Borrower any interest or

earnings on the Funds. Borrower and Lerde ran agree in writing, however, that interest shall be paid on the

Funds, Lender shall give to Borrower w1thm- znarge, an annual accounting of the, Funds as required by

RESPA. .
~ If there is a surplus of Funds heId in escro W, a3 deﬁned under RESPA I.ender shall account to
Borrower for the excess funds in accordance w1th R}:s}‘ A; If there isa shortage of Funds held in. €SCIow, as
defined under RESPA, Lender shall noufy Borrower as reo.ured by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceordance wrth RESPA, but in no more than 12
monthly payments. If there is a deﬁc1ency of Funds held in.esciov, as deﬁned under RESPA Lender shall
notify Borrower as requtred by RESPA, and Borrower shall pay w Lenr‘" the amount necessary to make up
the deﬁc1ency in accordance with RESPA, but in no more than 12 monttly p? yments,

Upon payment in full of all sums secured by this Securtty Instrument xnder shall promptly refund 10

Borrower any Funds held by Lender. ~ " . '

4, Charges, Lrens. Borrower shall pay . all taxes assessmems charges trnes and unposrttons
attributable to the Property whrch .can attain_priority over thls Secunty Instrumen:, ‘easehold payments or

- ground rents on the Property, if any, and Community, Association Dues, Fees, and Assessraent, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided trs7ction 3.
Borrower shall promptly drscharge any l1en whreh has priority over this Security Insivipent unless
Borrower: (a) agrees in writing to the payment ( of the obligation secured by the l1en in a manner accentable to
Lender, but only.so long as Borrower is perfortmng such agreement, (b) contests the hen in good faith by, or
defends against enforcement of the lien in, legal proceedmgs which in Lender s opinion operate to prevent the
enforcement of the lien whrle those proceedmgs are pending, hut only unul such proceedings are concluded;
or {c) secures from the holder of the lien an agreement sattsfactory to Lender subordmatmg the lien to thrs
Security Instrument. If Lender deterrntnes that any part of the Property is sub]ect 10 a lien which can attain
priority over this Secunty Instrurnent, Lender may give Borrower a nottce tdenufytng the lien. Within 10
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days of the date on whrch that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in tlus Section 4.

Lender may require B‘orrower to pay a one-time charge for a real estale tax verification and/or reporung‘
service used by Lender in conneclron with this Loan.

5. Property Iusurauce Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mamtamed in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requlres pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier provrdmg the insurance shall be chosen by Borrower subject to Lender’s right: to
disapproys Borrower's chorce which right shall not be exercised unreasonably. Lender may require
Borrower 1o nay, in connecuon with this Loan, either: (a) a one-time charge for flood zone determination,
certification 7i1d tracking servrces or (b) a one-time charge for flood zone determination and certification
services and subseijuent charges each time remappings or similar changes occur which reasonably might
affect such determ’aation J‘or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal E.mergency Management Agency in connection with the review of any flood zone
determination resulting from-an objection by Borrower.

If Borrower fails to‘ myziniain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s oppon ard "Borrower’s. expense.. Lender is under no obligation to purchase any
particular type or amount pf coveraie. ‘Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower s equity in % Property, or the contents of the Property, against any risk, hazard
or liability “and might provrde greater” or, lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of ‘Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the dat.e of disbursement and shall ne pryable, with such mterest upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender’s
right w0 drsapprove suchlpohcres shall- include a standard mor:gage clause, and shall name Lender as
mortgageé and/or as an addruona] loss payee. Lender shall have the nghl to hold the policies and renewal
certificates. If Lender requrres Borrower shall promptly give to Leader-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nct aherwise required by Lender, for
damage to, or destructron of, the Property, such policy shall include a staid~d mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

* In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrovrer ctherwise agree in
writing, any insurance proceeds whether or not the underlying insurance was requirea by §<ader, shall be
applied to restoration or ‘reparr of the Property, if the restoration or repair is economicaliv-feasible and
Lender’s security is not Iessened During such repair and restoration peried, Lender shall havs “ie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuse the work
has been completed to Lender s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is|completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the msurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economrcally feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

. Inltlals; .
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excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2, : :

+ * If Borrower abandons the Property; Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance -
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount

5

not to exceed the amounts unpaid under the Nole or this Security Instrument, and (b) any other of Borrower's N
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance A
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender K® o)
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the ]
Note or thiz S>curity Instrument, whether or not then due. - : - pa)

_ 6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence 2

within 60 day. afer the execution of this Security Instrument and shall continue to occupy the Property as
+ Borrower's principzl residence for at léast one year afler the date of occupancy, unless Lender otherwise
agrees in writing, whicp-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control, o .. : :
.7, Preservation, Maintenance and Protection of the Property; - Inspections. Borrower shall not
destroy, damage or impair the Pre.priiy, allow the Property to deterioraté or commit waste on the Property.
‘Whether'or not Borrower is residiig ip-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dec-easing in value due to, its condition. Unless it is determined prsuant to
Section 5 that repair or restoration is not ¢couomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or' dumage. If insurance or condemnation proceeds are paid in
-connection with damage to, or the taking of, the Pronerty, Borrower shall be responsible for repairing or
restoring the Property only. if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in' a single payment ¢ 11 a series of- progress payments as the work is.
completed. If the insurance or condemnation proceeds are pot sufficient o repair or restore the Property,
Borrower is not refioved of Borrower's obligation for the cormpletion of such repair or festoration, |

. Lender .or its agent may make reasonable entries upon ‘and _inspections ‘of the Property. If it has
-Teasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notce af the time of or prior to such an injerior inspection specifyng such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if, durisg the Loan application process,
Borrower or any persons or, entities acting at the direction of Borrower or; with Borrower’s knowledge or -
consent gave 'm;l‘ter,ially"'fallgi;,'inislgad_ipg,:dg.iqchu;atg information or statemets to Lender (or failed to
provide Lender with material information) in connoction yith the Loan. Material reprysentations incluge, but
are not limited to, representations concerning Borrower's occupancy, of the Property as lrorrower’s principal
I'CSldCl'.lCC .-a.' oo .. ‘\ Larar 1 r v ) . ,‘. .,.‘,“.‘ i \.. KR “' AR e

9. Protection of Lender’s Interest in the Property and Rights Under this Security ipsfrument, If b

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there is n'

" legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this . - -,
Security Instrument (such as a praceeding in, bankrupicy, probate, for condemnation or forfeire, for T
enforcement of a lien which may attain priority over this Security; Instrument or 1o ‘enforce laws or -
regulations), or (c) Borrower has abandoned the Property, then Lender may. do and pay, for whatever is f .-

reasonable or appropriaie lo' protect Lender's interest in_ the Property and rights under ,this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing -
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has,, priority -over this Security Instrument;, (b) appearing in, court; and (c) paying reasonable
TR SO ST S . S an
Do T e

T T
.



1628CT0T

o} ;

UNOFFICIAL COPY

attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured-position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and' have utilities tumed on or off.
Although Lender may takej action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. '

- Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. | .

If this Security Instruhlent is on a leasehold, Borrower shall comply with ali the provisions of the lease.
If Borrew=r ‘acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the ierger in writing.

-10, Mortg:.ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs coverage required by Lender ceases'to be available from the mortgage insurer that
previously provided such 1inburance and Borrower was required to make separately designated payments
toward the premiums for } ortgage Insurance, Borrower shall pay the premiums required 0 obtain coverage
substantially equivalent i|the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Martzage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiaily enuivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amourt of \he separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucr iuss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendcr shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer reqaire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately ¢esignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurazcs 11 effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage -Insurance end:-i accordance with any written agreement
between Borrower and Iz“nder providing for such termination or unit iermination is required by Applicable
Law. Nothing in this Secu'gn 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase:, thz Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party.«0 lic Morigage Insurance.

Mortgage insurers e;valuate their total risk.on all such insurance in fore trom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory 1o the mortgage insurer and the other party {or parties) to these
agreements. These agw@enm may require the mortgage insurer to make payments usiag 21y source of funds
that the mortgage insurer may have available (which may includé funds obtained from Morizage Insurance
premiums). | TE T e o n e L ‘

‘As a result of these-agreements, Lender, any purchaser of the Note, another insurer, any rejncurer, any
other entity, or any-affiliate of any of the foregoing, may receive (directly or indirectly) amount. ti.at derive
from (or might be characterized as) a-portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinisurance.” Further: -~ '

(a) Any such’ agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or| any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any, such-agreements -will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to rec:eive certiin disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising ahy right or ;é'medy-

including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in

Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the °

exercise of any right or remedy, . -

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing- this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the

. terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sub¥.cu to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s

" obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain all of
~ Borrower’s ‘rigiis and benefits under this Security Instrument. Borrower shall not be released from
Bomrower’s oblizzions and liability under this Security Instrument unless Lender agrees to such release in

writing. The coveranis and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the succeizors and assigns of Lender, ' “ :

14. Loan Charger. J.ender may charge Borrower fees for services performed in connection with
Borrower's defauli, for ¢h5 purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including but rot limited to, attorneys’ fees; property inspection and valuation fees. In
regard to any other fees, the, abserice of express authority in this Security Instrument to charge a specific fee

to Borrower shall not be construed a; a p-ohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secarity, Instrument or by Applicable Law,’ C '
If the Loan is subject to a law which‘+2is maximum'loan charges, and that'law is finally interpreted so
that the interest or other loan charges'collezt or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge saall he reduced by the amount necessary to reduce the charge

to the permitted limit; and (b) any sums already cllecied from Borrower which exceeded permitted limits

will be refunded to Borrower. Lender may choose to irake this refund by reducing the principal owed under -

the Note or by making a direct payment to Borrower.If 4 refund -reduces principal, the reduction will be
treated as a partial prepayment without any prepayment <puige (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any suzn <cfund made by direct payment to Borrower

-will constitute a waiver of any right of action Borrower might have rising out of such overcharge.

" 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securiiy Insrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actual’y. delivered to Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall constitute aotice to all Borrowers unless
Applicable Law cxpressly requires otherwise, The notice address shall be 1z Froperty Address unless
Borrower has designated a substitute, notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Buriower's change of
address, then Borrower shall only report a change of address through that specified procadue There may be
only one designated notice address under this Security Instrument at any one time. Any noticé #5 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein dricss Lender
has designated another address by notice to Borrower. Any riotice in connection with this Security-Irsirument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under, Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. . - '

- . B 1 0

16. Governing Law; Severability; Rules of Construction. This _S_'ecﬁrit;rl Instrument shall be go»:emed _

by federal law and the law _of thie jurisdiction in which the Property ‘is located, All rights and obligations
contained in this Security Instrument are sibject to any requireménts andlimitations of Applicable Law.
Applicable Law might explicitly or implicitly allow theé parties to agre¢ by contract or it might be silent, but
such silence shall not be construed as a prohibition’ againstagreement ‘by “contract. In the event that any
provision or clause of this Security. Instrument or the Note conflicts 'with Applicable Law, such conflict shall
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

- 11, Assisnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pa1d to Lender.

. If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. During
such repair and restorauon}penod Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportumty to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dlsbursement or in a series of Progress payments as the work i3 completed. Unless an
agreement is made in writing or Applicable Law requlres interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requlred to pay Borrower any interest or camnings on such Miscellaneous Proceeds. If the
restoratior: o1 repair is not economrcally feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal’ be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if euy) paid to Borrower Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveilt oL« total‘ taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shail be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. |

In the event of a parai taking, destruction, or loss in value of the Property in which the fair market
value of the Property unmedmuly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secared by this Security Instrument unmedrately before the partial taking,
destruction, or loss in value, unless Bamrover and Lender otherwise agree in’ writing, the sums secured by this

‘Security Instrument shall be reduced.by- the amount of the Miscellaneous Proceeds ‘multiplied by the

fo]lowmg fraction; (a) the total amount oF f+.e sums secured immediately before the partial taking, destruction,
or loss in value divided. by (b) the fair marke: alue of the Property immediately before the partial taking,
destruction, or loss in value Any balance shall'02 pard to Borrower.

In the event of a parual takmg, destrucuon or loss in value of the Property in which the fair market
value of the Property unmedtately before the panial *"kmg, destruction, or loss in value is less than the
amount of the sums secured tmmedrately before the. rariial taking, destruction, or loss in value, unless
Borrower and Lender otherw1se .agree in writing,- the M.sf <llaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are: ‘tendue.

If the Propeny is abandoned by Borrower, or if, after uoLce by Lender to ‘Borrower that the Opposmg
Party (as defined in the next sentence) offers to make an awaro © sel:r" a claim for damages, Borrower fails
to respond to Lender w1th1n 30 days, after the, date the notice is giv2n, Lender is authorized to collect and
apply the Mrscellaneous Proceeds cither to restoratron or repair of the Preyraty or to the sums secured by this
Security Instrument, whether or not then due "Opposmg Party” means s third party ‘that owes Borrower

.Miscellaneous Proceeds or the party against whom Borrower has a right ¢ of act'u in regard to Miscellaneous

Proceeds.

“Borrower shall be m[default if any “action. or proceedmg, whether ¢ivil or ¢r.minal, is begun that, in
Lender’s judgmeént, could result in forfeiture of the Property or other matenal impairme it ot Lender’s interest
in the Property or rights under this Secunty Iustrument. Borrower can cure such-a defauit-apy, if acceleration
has occurred, reinstate as provrded in Secuon 19, by causing. theé action or proceeding | 10 be dewnissed with a
ruling that, in Lender’s judgment, precludes forfeiture of ‘the Property or other material nnparrment “of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awzrd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.. . .

All Miscellaneous. Proceeds that are not apphed o restoratrou or repa1r of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released Forbearance By, Lender Not a Wawer Extensron of the time for
payment or modification: of amortization of the sums secured, by this- Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to rélease the liability of Borrower or
any Successors in Interest of Borrower. Lendér shall not be required to commence proceedings against any
Successor in Interest of, Borrower of to refuse 10, extend time for payment or otherwise modify amortization
of the, sums secured by. this Secunty Instrument by reason of any demand made by the original Borrower or
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with' the
Loan Servicer or be transferred to a successor Loan Servicer and -are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, ]om or be Jomed to any judicial acuon (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument of that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable neriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period wiich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of inis paragraph The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 i the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
. satisfy the notice anc Qar portunity to take corrective action provtsrons of this Section 20.

21. Hazardous Sul tances. As used in this Section 21:"(a) "Hazardous Substances" ar¢ those
substances defined as toxir..os hazardous substances, pollutants, or wastes by’ Envrronmental Law and the
following substances: gasoline; keroserie, other flammable or toxic petroleum products, toxic pesticides and

herbicides, ‘volatile solvents, mat: crials containing asbestos ‘or formaldehyde and radioactive materials; (b)
"Environmental Law" means federal aws and laws of the JIll‘lSdlCIlOﬂ where the Propeity is located that relate
to health, safety or environmental prot ction; (c) "Envrronmental Cleanup” includés any response action,
remedial action, or removal action, as deﬁn =d .0 Environmental Law: and (d) an "Envirorimental Condition”
.means a condmon that can cause, contrtbute o, or otherwrse trigger an Envrronmental Cleanup. -

Borrower Shall not cause or pertmt the pres(nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to reléase any Hazardous Sub:ances, on or in the Property Borrower shall not do,
nor allow anyone else to do, anything affecting the Proper' y.(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whiel:, due to the presence, use, or release of a

Hazardous Substance, creates a condition that adversely affects ih value of the Property. The preceding two -

sentences shall not apply to the presence, use, or storage on the Proverty of small quantities of Hazardous
Substances that arc generally recognized to be appropriate t0 normal tesi idential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer predicts).

Borrower shall promptly give Lender written notice of (a) any investigatioi, claim, demand, lawsuit or
other action by, any governmental or regulatory agency or private party involviny 'the Property and any
Hazardous Substance or Environmental Law of wluch Borrower -has actual Faowledge, (b) any
Environmental Condltron including but not limited- (0, -any spilling, leaking, dlscharge, sciesse. or threat of
release of any Hazardous Substance and (c) any condition. caused by the presence, use-or release of a
Hazardous Substance whrch adversely affects the value of the Property If Borrower learns or ie.natified by
any governmental or regu!atory authortty, or any prrvate party, that any removal or other remedtattcn of any
Hazardous Substance affectmg the Property is necessary Borrower shall promptly take all necessary remedral
actions in accordance w1th Envrronmental Law Nothrng herem shall create any obhganon on Lender for an
Envrronmenta] Cleanup a4y e :
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not affect.other prov1s10nswof this Security Instrument or the Note which can be given effect without the
conﬂlctlng provision,

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securtty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transfetred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, *he intent of whlch is the transfer of title by Borrower at a future date to a purchaser.

-If ait erany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natizrab‘pezzon and a beneﬁcml interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendex sy requtre immediate payment in full of all sums secured by this Security Instrument.
However, this opticy shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises J'ls option, Lender shall give Borrower notice of acceleration. The notice shall
prov1de a period of not es, than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pax-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expuanon of i period, Lender may invoke any remedies pertmtted by this Security
Instrument without further nottce or deaiiznd on Borrower.

19. Borrower’s nght to Remstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the nght 10 have enforcement of this Security Instrument discontinued at any time prior
to the carlicst of: (a) five days before sale of tie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might «pecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcmg this Security Listnunent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred (b) cuses any default of any other covenars #r. agreements; (c) pays all expenses incurred in
enforcmg this Security Insu'ument. mcludtng, but not linitd. to, reasonable attorneys’ fees, property
inspection and valuation fees and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under ‘thts Security Instrument, and (d) takes $voiv action as Lender may reasonably
require (o assure that Lender § interest in the Property and nghts undzr this Secunty Instrument, and
Borrower’s obhgauon w pay the sums. secured by thts Secunty Instrumen shall continue unchanged unless
as otherw1se prov1ded under Apphcable Law. Lender may require | that Borrover zay such reinstatement sums
and expenses in one or.more, of the following forms, as selected by Lender: (a) cash (b) money order; (c)
certified check, bank check1 treasurer s check or cashter s check, provided any such check is drawn upon an
institution whose deposits are insured by a federa] agency, tnstrumentahty or entity; or (d) Slectronic Funds
Transfer. Upon remstatemenl by Borrower, thls Security ‘Insl:rument and obligations secvred-hereby shall
remain fully effective as 'if no acceleration had occurred However. th1s rtght to reinstate shall noe 2oply in the
case of acceleratton under Secnon 18.

20. Sale of Note; Change of Loan Servrcer, Notice of Grlevance The Note or a pamal intcrest in the |
Note (together with this, Secunty Instrument) can be sold one or more times w1thout pnor notice to Borrower,
A sale might result in a change in the entity’ (known as. the "Loan Semcer") that collects Periodic Payments
due under the Note and thls Security Inslrument and performs other mortgage loan servicing obhgauons
under the Note, this Secunty Instrument, and Apphcable Law. There also might. be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there i is a change of the Loan Servtcer Borrower will be
given written notice of. thie change which will state the name and address of the new Loan Servicer, the
address to which payments‘shonld be made and any other information RESPA requires in connection w1th a
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuled by Borrower and recordcd with it.

‘Witnesses:

-Borrower

1015839
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

" 22. Acceleration; Ret‘nedles Lender ‘shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectlon 18 unless Apphcable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action 1requlred to cure the default; (c) a date; not less than 30 days from the date
the notice is glven to Borrower, by which the default must be cored; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foréclosure by judicial proceeding and sale of the Property. ‘The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure, If the det‘ault is not cured on or before the date specified in the notice, Lender at its
option may «eraire immediate payment in full of all sums secured by this Security Instrument without
further deman" nad may‘ foreclose this Secunty Instrument by judicial proceeding. Lender shall be
entitled to collect &' expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reas Jﬂ&‘ble attomeys’ fees and costs of title evidence.

23. Release. Upon payme"* of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrojwex Su7it pay any recordatlon costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buronly if the fee is paid to a third party for services rendered and the
charging of the fee is permltted under Anplicable Law.

24. Waiver of Homestead In accoraance with Iilinois law, the Borrower hereby releases and waives
all rights under and by v1rtue of the Illinois hom¢:stead exemption laws.

25, Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage requlred by Borrower's agreem:nt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s mte:rosts1 The coverage that Lender purchase: mav not pay any claim that Borrower makes
or any claim that is made agamst Borrower in connection with e col'zicral. Borrower may later cancel any
insurance purchased by Lendcr but only after provxdmg Lender wit. evidcnce that Borrower has obtained
insurance as required by ‘Borrower s and Lender's agrecment. If Linder purchases insurance for the
collateral, Borrower will bwe respons1ble for the costs of that insurance, inciucing interest and any other
charges Lender may impose in connéction with the placement of the insurance, 1 ntii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ¢dled to Borrower’s total
outstanding balance or obhgauon The costs of the i insurance may be more than t'ie ¢ost of insurance
Borrower may be able to obtam on its own.
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County ss:

STATE OF ILLINOIS,
, a Notary Public in and for said county and

L
state do hereby certify that JENNIFER L. STASICA

b
L3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,
Givea vrder my hand and official seal, this 23rd dayof February, 2001

My Commission cxgpirss - WMA % ,
| | | %f/

Notary Public -

. OFFICIAL SEAL

" WANDA REY
NOTARY PUBLIC, STATE CF ILLINOIS
MY-COMMISSION EXPIRES 6-9-2005

’
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1460 001909004 JAM

STREET ADDRESS: 5053 N. NATCHEZ | ' C i

CITY: CHICAGO COUNTY: COOK _ Lp]

TAX NUMBER: 13-07-415-014-0000 . j \ : L%

, ‘ i

LEGAL DESCRIPTION: - g}

THE NORTH 38 FEET OF THE SOUTH 52 FEET OF LOT 19 IN WILLIAM ZELOSKY'S FOSTER S

AVENUE GARDEN *OTS SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTH EAST _ H
N

1/4 OF SECTION.”, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQUK~COUNTY, ILLINOIS

LEGALD




