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MORTGAGE

DEFINITIONS

Words used in multiple sections of thic'docoment are defined below and other words are defined in Sections 3, 11,13, 18, 20
and 21. Certain rules regarding the usage of ‘vords used in this document are also provided in Section 16.

{A) "Security Instrument’ means this document,which is dated FEBRUARY 23, 2001, together with all Riders to this
document. g

(B} "Borrower” is MANOUCHEHR IMANI and POURAN IMANI, HUSBAND AND WIFE, AS JOINT #ENANTS.
Borrower is the mortgagor under this Security Instrument. |

(C) "Lender" is HOMESIDE LENDING, INC.. Lender is a-<ZRPORATION organized and existing under the Jaws of
FLORIDA. Lender's address is 7301 BAYMEADOWS WAY, JACKSONVILLE, FLORIDA 32256, Lender is the
mortgagee under this Security Instrument.

(D) "Note" means th¢ promissory note signed by Borrower and dated FEBRUARY 23, 2001. The Note states that Borrower
owes Lender ONE HUNDRED SIXTY-ONE THOUSAND AND 00/100ths Doliars (1J.S.$161,000.00) plus interest. Bomower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than MARCH 1, 2031.
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Losn" means the debt evidenced by the Note, plus interest, any prepayment charges and lor= charges due undgr the Note,
and all sums due under this Security Instrement, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The falowing Riders are 1o be
executed by Borrower (check box as applicable]:

O Adjustable Rate Rider Xi Condominjum Rider (O Second Home Rider
O Batloon Rider CPlanned Unit Development Rider O Other(s) [specify]
J1-4 Family Rider O Biweekly Payment Rider
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(H) "Applicable Law" means al controlling applicable federal, state and local statutes, regulations, ordmfm:es and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinigns.

(Il "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) "Electroni¢ Funds Transfer' means apy wansfer of funds, other than a transaction originated by check, draﬁ,!or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, ipstruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers. ;

(K) "Escrow Items" means those items that are described in Scction 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any Hﬂrd party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destructjon of, the
Propenty; (i) condemuation or other taking of all or any part of the Property; (iii} conveyance in [ieu of condemnatipn; or (iv)
misrepresentations af, a1 omissions as to, the value and/or condition of the Property. i
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{N) "Periodic Payment" raeang the regularly scheduled amount due tor (i) principal and interest under the Note, pl]us (ii) any
amounts uncer Sectien 3‘of+)is-Security Instrument.

(O) "RESPA" means the Real Ecare Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing egulauon,
Repulation X (24 C.F.R. Parl 350/ -as they might be amended from time to time, or any additional or successor legslation or
regulation that governs the same subiscymatier. As used in this Security Instrument, "RESPA” refers to all requirémems and
restrictions that are imposed in regard % a "federally related mortgage loan” even if the Loan does not qualify asa| "federally
related mortgage loan” under RESPA.

(F) "Successor in Interest of Borrower" meas iny party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/ce thie3ecurity Instrument. (

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymentofdic Loan, and all renewals, extensions and madificatiens of the
Note; and (ii) the performance of Borrower's covenants and agreesients under this Security Instrument and the Notg. For this
purpose, Borrower does hereby mortgage, grant and convey to Leuder and Lender's succcssOrsandass:gnsm follawing
described property located in the County of / COOK e‘

(Type of Recording Jurisdiction] ["“fame of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 630 NORTH STATE PARKWAY, UNIT NO. 2603
(Street]

CHICAGO , Mlino1s 60610 ("Property Address"):
[City] [Zip Code)

i
|
|
|
|
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TOGETHER WITH all the improvements now or herea e property, and all easements, appurt nances and
fixtures now ot hereafter a part of the property. All replacements and additions shall also be covered by this Secum;q Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propemny.” |

BORROWER COVENANTS thar Borrower is lawfully seised of the estate herehy conveyed and has the right o mortgage,
grant and convey the Property and thai the Propedy is unencumbered, except for encumbrances of record. Borm\fver warrants
and wil} defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of req'ord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with !imited
variations by jurisdiction to constitute a uniform security instrument covering real property. ;

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debr evidenced by the Note and any prepayment charges and late charges dhe under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as paymgnt under the
Note or this Secy/ity, Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cas i (b) money
order; (c) certified chiack, hank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insvied y-a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer. .

Payments are deemed rer¢ived by Lender when received at the location designated in the Note or at such ox::{ntocaiion as

may be designated by Lender i:: accordance with the notice provisions in Section 15. Lender may return any pay :t or partal
payment if the payment or partial payrients are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 1o its rights tg refuse such
payment or partial payments in the futur¢, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If each Periodic Payment is applie” ai of its scheduled due date, then Lender need not pay interest ¢n unapplied
funds. Lender may hold such unapplied funds uriil Joirower makes payment to bring the Loan current. If Borro rer does not
do so within a reasonable period of time, Lender enall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied 1o the outstanding principal balance under the Note immediately prior to foreglosure. No
offset or claim which Borrower might have now or in the tuiure against Lender shall relieve Borrower from making payments
due under the Nole and this Security Instrument or performinp ihe covenants snd agreements secured by is Security
Instrument. :

2. Application of Payments or Proceeds, Except as otherwise Jesiribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest dve under the Nate; (b) principal dpe under the
Note; (c) amounts due under Section 3. Such payments shall be applied w surh Periodic Payment in the orde in which it
became due. Any remaining amounts shall be applied first to late charges, second to 7y sther amounts due under
Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which ncludes a sufficient
any late charge due, the payment may be applied to the delinquent payment and the late chirge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repaymen: of tha Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the paynent is applied w the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Volwuary repaymems
shall be applied first to any prepayment charges and then as described in the Note. I

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Npte shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Nate, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can awain priority over this Security Instrument as s lien or encumbrance on the Property; (b) leasehold yayments or
ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Secti n 5, and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance
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premiums in accordance with the provisions of Section 10. These items are called *Escrow Items.” At origination. or at any
time during the term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly |furnish 1o
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation 10 pay the Funds for any or all Escrow liems. Lender may waive Borrower's ebfxganon 10
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payim within
such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower ig obligated to pay Escrow liems direcily, pursuant to a waiver, and Bormower fails
to pay the amount due for an Escrow Itemn, Lender may exercise its rights under Section 9 and pay such amount and| Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as tojany or all
Escrow ltems at apy time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrawer sl;all pay to
Lender all Funds,«dnd-in such amounts, that are then required under this Section 3.

Lender may, at zav-time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds dt the ume
specified under RESPA; 2id (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amount of Funds due o she basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Appiiczhle Law,

The Funds shall be held in 2n-ipstitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instiliion whose deposits are so insured) or in any Federa] Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items.:io later than the time specified under RESPA. Lender shall not charge Bofrower for
holding and applying the Funds, annually :nalyuing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable L:w permits Lender to make such a charge. Unless an agreement js made in
writing or Applicable Law requires interest to be prid »n-the Funds, Lender shall not be required to pay Borrower afy interest
or eamings on the Funds. Borrower and Lender can agrer in writing, however, that interest shall be paid on the Pundp Lender
shall give to Borrower, without charge, an annual accounting of th Punds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined uoder RESPA, Lender shall account to Borrower for fhe excess
funds in accordance with RESPA. If there is a shortage of Punds ncid in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shali pay to Lender tas ap.ount necessary to make up the shortage in a(:cordancc
with RESPA, but in no more than 12 monthly payments. If there is « d:ficiency of Funds held in escrow, Mdtﬂ?d under

RESPA, Lender shall notify Borrower as required by RESPA, and Borrower sh=iipay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pamen's.

Upon payment in full of all swns secured by this Security Instrument, Lender sha! hromptly refund o Borrower
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to thé Property
which can attain priority over this Security Instrument, leasehold payments or ground izats on the Propetty, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are (Zscr,w Items, Bo wer shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Sedrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so luie as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the liep in, legal
proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until suck proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 ays of the
date on which that norice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estate 1ax verification and/or reporting servige used by
Lender in connection with this Loan. |

!
!

ny Funds

i
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Pro erly insured
agamst loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised uareasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination, certification fa.nd tracking
services; or {b) 2 one-time charge for flood zome determination and certification services and subsequent chag es each time
remappings or similar changes occur which reasonably might affect such determination or certification, Borrower ghali also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in cornection with the review
of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage 'at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular lype or amount 'fcoverage
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Pro ety, or the
contents of the Piopurty, against any risk, hazard or liability and might provide greater or lesser coverage than was reviously in
effect. Borrower ariGiowledges that the cost of the insurance coverage so obtained might significantly exceefl the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower securad bv this Security Inswument. These amounts shall bear interest at the Note rate frorh the date of
disbursement and shall be pavaolz, with such interest, upon notice from Lender to Borrower requesting paymems. .

All insurance policies requited oy Lender and renewals of such policies shall be subject to Lender's right to dis
policies, shail include a standiaid mortesge clause, and shall name Lender as morigagee and/or as an addition
Lender shall have the right to hold th¢ jiolicies and renewal certificates. If Lender requires, Borrower shai} promptly give to
Lender all receipts of paid premiums and roueval notices, If Borrower obtains any form of insurance coverage, ot otherwise
required by Lender, for damage to, or dexrrucrion of, the Property. such policy shall include a standard morgage clause and
shall name Lender as mortgagee and/or as an addifiar2! loss payee, 1

In the event of loss, Borrower shall give prompticiice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unless Lender and Uorrewer otherwise agree in writing, any insurance proceeds] whether or
not the underlying insurance was required by Lender, sha.) be anplied to restoration or repair of the Property, if thé-restoration
ar repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right 1o hold such insurance proceeds until Lender has i:a2 22 opportunity to inspect such Property to ens e the work
has been completed to Lender's satisfaction, provided that such insper(4d shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series o/ progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid onisuch insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for putlic adjusters, or other third parties.|retained by
Borrower shall rot be paid out of the insurance proceeds and shall be the sole chiipztion of Borrawer. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insuran(:-proceeds shall be applied jto the sums
secured by this Security Instrument, whether or not then due, with the excess, if anv, paid to Borrower. Su b insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available inswaneé ~laim and rela d matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has oife:er to settle ajclaim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In ei‘ner event, lr if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's righis to e.nhr insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurq:’ce policies

prove such
loss payee.

covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether ot
not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be asonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. |

\

L
|!
i
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,| damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or ot Borrower is‘residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing iP value due
to its condition. Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnatiqn proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Propenty only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the kepairs and
restoration in a single payment or in a series of progress payments as the work is completed. 1f the insurance or condemnation
proceeds are niot sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the r.f;ompletion
of such repair or restoration. - E

Lender or it agent may make reasonable entries upon and inspections of the Property. If it has reasonable cayse, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting 2t the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or iucccurate information or Statements o Lender (or failed to provide Lender with material information) in
connection with the rnan. Marterial represemations include, but are not limited to, representations concerning Borrower's
oceupancy of the Propurty 25 Borrower's principal residence. L’

9. Protection of Yendpr's Interest in the Property and Rights Under this Security Instrument. If (2} Borrower fails to
perform the covepants and agreements contained in this Security Instrument, (b) there is a legal proceeding |that might
significamly affect Lender's intecert in the Property and/or rights under this Security Instrumenr (such as a proceeding in
bankruptcy, probate, for condemuation or forfeirure, for enforcement of a lien which may attain priority over this Sccurity
[pstrument or to enforce lawg or regulsiinas), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate tu pretact Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valuc of tae Property, and securing and/or repairing the Property, Lender's petions can
include, bur are not limited to: (a) paying any fums secured by a lien which has priority over this Security Inst t; (b)
appearing in court; and (c) paying reasonable artommeys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position i a bankruptey proceeding. Securing the Property includes, but is not
limited 10, entering the Property to make repairs, change loc'ss, veplace er board up doors and windows, drain water from pipes,
eliminate building .or other code violations or dangerous cenditions, and have utilities umed on or off. Although llender may
take action under this Section 9, Lender does not have to do so an2'iz not under any duty or obligation to do s0. Itis rgreed that
Lender incurs no liability for not taking any or all actions authorized.upder this Section 9. ‘

Any amounts disbursed by Lender under this Section 9 shall becupre additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the Zate of disbursement and shall be payzble} with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumen: is on 2 leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unles: Linder agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason-the Mortgage Insurange coverage
required by Lender ceases to be available from the mortgage ingurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mongage Insurince. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previcus'y.in effect| at a cost
substantially equivalent to the cost w Borrower of the Mortgage Insurance previously in effect, fiomi 2» alternate morigage
insurer selected by Lender. If substantially equivalent Morigage [nsurance coverage is not available, Borrew~i shall centinue to
pay to Lender the amount of the separately designated payments thar were due when the insurance coverage ceaged (o be in
effect. Lender will accept, use and retain these payments as 2 non-refundable loss reserve in liew of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sclecm}by Lender

again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately desipnated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mongage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such terminatjon or until
rermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interesf at the rate
provided tn the Note.

|
|
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Mortgage Insurance rermburses Lender (or any entity that purchases the Note) for certain losses it may incu if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Monigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter intd.agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements mat require the
mortgage insurer to make paymenis using any source of funds that the mortgage insurer may have available (which(may include
funds obtained from Mortgage Insurance premiums). |

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charadterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurgnce, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and
they will not eriuile Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowneis Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request ara obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receiv: a refund of any Mortgage Insurance premiums that were unearned at the Tme of such

cancellation or terminatioa. :

11. Assignment of Miscellaneous  Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned toland shall be
paid to Lender, :

If the Property is damaged, such Miscell.neous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasibie =0 Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed 10 Lender's ralisfaction, provided thar such inspection shall be undertaken promplly.
Lender may pay for the repairs and restoration in a shugle, disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Apriicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower auy iaterest or eamings on such Miscellaneous Progeeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether o zior then due, with the excess, if any, paid 10 Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for ifrdection2. :

In the event of a total taking, destruction, or Joss in value of the Proper'y, the-Miscellaneous Proceeds shall -applied w
the sums secured by this Security Instrument, whether or not then due, with the excesz, if any, paid to Borrower,

In the event of apartial taking, destruction, or loss in value of the Property in wiick the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in'value. unless Borrower|ind Lender
otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by tie aniount of the Mjscellaneous
Procceds multiplied by the following fraction: (a) the total amount of the sums secured immediate!y téiore the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately hefore the pxial 1aking,
destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, destruction, or loss in value ig less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers 10 make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either 1o restoration or
repair of the Property or to Lthe sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds. |

I
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ult if any action or proceeding, whether civil or criminal, is begun that, in Lender' Judgment,
could result in forfeiture of the Property or other material impajrment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Segtion 19, by
cansing the action or proceeding to be dismissed with a ruling thar, in Lender's Judgment, precludes forfeiture of the [Propery or
other material impairment of Lender's interest in the Property or rights under this Security Instrument. The pro eeds of any
awerd or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid w Lender. _

All Miscellaneous Proceeds thar are not applied to restoration or repair of the Property shall be applied n the order
provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor iy Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender Bhall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for ayment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by fhe original
Borrower .or any Guccessors in Imterest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lznder's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the 2:nount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Sevecal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and 'agrees that -
Borrower's obligations andii2bility shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not execute the Noteqa “cn-signer”): (a) is co-signing this Security Iustrument only to mortgage, grant and|convey the
co-signer’s interest in the Proper'y-under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; aud ) agrees that Lender and any other Borrower can agree to extend, modify! forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is aprroved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be releacsd fram Borrower's obligations and liability under this SecurityiInstrument
unless Lender agrees to such release in writing. The s enants and agreements of this Security Instrument shall bind.(except as
provided in Section 20) and benefit the successors and assign+ ot .ender. l

14. Loan Charges. Lender may charge Borrower fees for-services performed in connection with Borrower's defauit. for the
purpose of protecting Lender's interest in the Property and rigits under this Security Instrument, including, but not limited to,
atorneys' fees, property inspection and valuation fees. In regard s any other fees, the absence of express auth |rit},' in this
Security Instrument to charge a specific fee to Borrower shall not be <onistrued as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security n<iiument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceer (%o permitted limits, then: (a) any suck loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted fiinir; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Leraz riay choose to make s refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. "I a refund reduces pr ncipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether 4f Lot a prepay i
provided for under the Note). Barrower's acceprance of any such refund made by direct paymen. to dasrower will ¢onstitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Inscrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrowe; wher mailed by
first class mail or when actuaily delivered to Borrower's notice address if sent by other means. Notice to any one Bo ower shall
constitute norice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower's change of address. If Lender specities a procedure for reporting Borrower's change of address, the% Borrower

shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first elass mail
to Lender's address stated herein uniess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security [nstrument shall not be deemed to have been given to Lender until actually received by Lender. Ijany notice
required by this Security Instrumen: is also required under Applicable Law, the Applicable Law requirement willl satisfy the
corresponding requirement under this Security Instrument. i

|
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16. Governing Law; Severabilit Enstrucuon Th:sI'Se'acuIQnsuumznt shall be governed by federal law and

the law of the jurisdiction in which the Property is located. All rights and obligarions contained in this Security Ins{rument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allowt the parties
to agree by conteact or it might be silent, but such silence shall not be construed as a prehibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, s ch conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the éonﬂiccing
provision. i
As used in this Security Iastrument: {2} words of the masculine gender shall mean and include corresponding ndtﬂ.ucr words
or words of the feminine gender; (b) words in the singuler shall mean and include the plural and vice versa; and (;5 the word
"may" gives sole discretion without any obligation to 1ake any action. i
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. I
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in th { Property”
means any legal or beneficial interest in the Property, including, but ot limited to, those beneficial interests tranfferred in a
bond for deed, conract for deed, installment sales contract or escrow agreement, the intent of which is the transf of title by
Borrower at a futuie date to a purchaser. ‘
If all or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natiiral person

|
\
I

less than 30 days from the date the wotice is given in accordance with Section 15 within which Borrower must
secured by this Security Instrument. 3¢ Norrower fails to pay these sums prior 10 the expiration of this period,

invoke any remedies permitted by this Security Insirument without further notice or demand on Borrower.

the Property pursuant to Section 22 of this Security fistrument; (b) such other period as Applicable Law might sp
terminatiocn of Borrawer's Tight (o reinstate; or (¢) entry of 2 judement enforcing this Security Instrument. Those co diti
that Borrower: (a) pays Lender all sums which then would b2 due under this Security Instrument and the No
acceleration: had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred i 1F enforcing
thig Security Instrument, including, but not limited 10, reasonabit atiorneys' fees, property inspection and valuati n fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Treperty and rights under this Security Ins jment; and
(d) takes such action as Lender may reasonably require to assure thet Zender's interest in the Property and rightsunder this
Security Instrument, and Borrower's obligation to pay the sums secured by tl is Stcurity Instrument, shall continue inchanged
vnless as otherwise provided under Applicable Law. Lender may require the: Nurrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash, (%) ioney order; (¢) centified checl, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an iastituaon whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, (his Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had oc-urred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18. ‘
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in.Zae Note {10 rether with

this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resul”in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Secuzity Ins t and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loar Servicer,
Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicer, ithe address
to which payments should be made and any other jnformation RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of e Note, the
morgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to 2 suc?cssor Loan

Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser. I
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litiFant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, uatil such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged preach and
afforded the other party hereto a reasonable period after the piving of such notice to take corrective action. If Applii:able Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable for
purposes of this paragraph, The notice of aceeleration and opportunity to cure given to Borrower pursuant to Section|22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opport
corrective action provisions of this Section 20. _ .

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defi
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerogene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing psbesios or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located *hat relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial «aciica, or removal action, as defined in Environmental Law; and (d) an "Environmental Conditich" means a
condition that can cause contribute to, or otherwise trigger an Environmental Cleanup. !

Borrower shall notcause or perrit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any HazardoUs 5uastances, on or in the Property. Borrower shall not do, nor allow anyone else 1o dg, anything
affecting the Property (a) that.is 1w violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, o rlease of 2 Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two senrences shall not apply to the presence, use, or storage on the Property of small ql)amin'es of
Hazardous Substances that are generally ecognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardcus substances in consumer products). ,

Borrower shal] promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit of other actjon by any
governmental or regulatory agency or private party iiuvelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, (b) any Enviicnimental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Subztance, and () any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value I the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that'any removal or other remediation of any Hazardous{Substance
affecting the Property i3 necessary, Bomower shall promptly ke all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender to: an Environmental Cleanup. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ans-agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aiceleration following Borrower's breach
of amy covenant or agreement in this Security Instrument (but not prior to acceieratyon under Section 18 unless I;Lpplicnble
Law provides otherwise), The notice shall specify: {a) the default; (b) the action regrired to cure the default; {¢) a date,
not less than 30 days from the date the notice is given to Borrower, by which the defrult must he cured; 34(! (d) that
failure to cure the default on or before the date specified in the notice may result in acee.eration of the sums ed by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The no'ice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proreesing the nonrexistence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not <ore on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all swras secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys' fees and costs of title evidence. i

23, Release. Upon payment of all surns secured by this Security Instrument, Lender shall release this Security Ir“l'stnun::m.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights tnder and
by virtue of the lilinois homestead exemprion laws.

!
|
]u
|
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of rlle insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's imterests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with eyidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. §f Lender purchases insur'p.nr.c for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charpes Lender may
impose in comnection with the placement of the insurance, umiil the effective date of the cancellation or expigation of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The fosts of the
insurance may bé¢ more than the cost of insurance Borrower may be able 10 obrain on its own. !

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Ins rument and

in any Rider executed by Borrower and recorded with it. / N
y y Thnwsscdabn Jevomme b

Wilnesses:
/;Social Security Number  353-46-0641 |,
YR AN 53
a8 (Seal)
OURAN IMANI -Borrower
Social Security Number 320-46-8656
_ (Seal) | (Seal)
Forto ver i -Borrower
Social Security Number Social Security Number
State of ILLINOIS
County of COOK

This instrument was acknowledged before me on __ February 23, 200i .l
by MANOUCHEHR IMANI *and POURAN IMANTE, HUSBAND AND WIXE, AS 2 OTNT TENANTS .

*by Gilda Amini, attorney in fact

(Seal) Ll
Notary Public
My Commission Expires: Typed or printed name:
A=1002~ ' Q

OFFICIAL SEAL
SUSAN E RAKOWSKI

JBLIC OF ILLINOIS
NOTARY PUBLIC, STATEC
MYICOMMISSIDN EXPIRES: 04110402

f
1 '
|
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Exhibit A

Parcel 1:

Unit 2603 and Parking Space P-103 in 630 North State Parkway Condominium as delineated and defined on the plat of
survey of the following parcel of real estate:

Parts of lots 1 and 2 in Block 24 in Wolcott's addition to Chicago, a subdivision in the East 1/2 of the Northeast 1/4 of Section
9, Township 39 North, Range 14 East of the Third Principal Meridian, in Cook County, Illinois.

And

Part of the South 1/2 of B.acs 37 in Kinzie's Addition to Chicago, being a subdivision of the North fractional of Section 10,
township 39 North, Range 14, Fust-of the Third Principal Meridian, in Cook County, Illinois.

And

The East 20 feet 2 inches (20.17 feet) of l¢ts 4 wad 2 and all of lots 3 and 4 of the Assessor's Division of lot 16 in block 24 in
Wolcott's addition to Chicago in the East 172 of the Northeast 1/4 of Section 9, Township 39 North, Range 14, East of-the
Third Principal Meridian and the North 1/2 of Elock 37 in Kinzie's Addition to Chicago, a subdivision of the North fraction of
Section 10, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois. .

Which survey is attached as exhibit "A'' to The Declaraiion of Condominium recorded November 13, 2000 as Document
Number 00890083, and as amended from time to time, togethe with its undivided percentage interest in the common elements.

Parcel 2:

Easements for the benefit of Parcel 1, over the property described in exitilit B ("Retail Parcel”) attached to Agreement and
Declaration of Easements, reservations, covenants and restrictions made bse-and between 630 N. State Parkway, L.L.C., an
{llinois Limited Liability Company and Triad Investors, LLC, an Iilinois Limites Liability Company, dated Jjune 23, 1999 and
recorded June 24, 1999 as Document Number 99608646 and created by deed Irord Triad Investors, L.L.C., to 630 N. State
Parkway L.L.C., an Illinois Limited Liability Company recorded June 24, 1999 as Docvment Number 99603644. ‘

The mortgagor also hereby grants to the mortgagee. its successors and assigns, as right and easements appurtenant to the subject
unit described herein, the rights and easements for the benefit of said unit set forth in the declaration oi cop lominium.

This mortgage is subject to all rights, easements and covenants, restrictions, and reservation contained in sardJzclaration the same
as though the provisions of said declaration were recited and stipulated at length herein.

Tax number 17-09-227-015, 17-09-227-016, 17-09-227-020, 17-06-227- 021, and 17-09-227-022
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Loan Number 2711569
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this __ 2RD __ dayof  FEBRUARY 2000

and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower')) to
secure Borrower's Note to HOMESIDE LENDING, INC. (the "Lender") of the same date and covering the
Property described in the Securiry Instrument and located at: '

630 NORTH STATE PARKWAY, UNIT NO, 2603, CHICAGO, ILLINOIS 60610
) (Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condomi-aum project known as: '
630 NORTH STATE PARKWAY CONDOMINIUM
' [Name of Condominium Project] I
(the "Condomiwiv:n Project"). If the owners association or other entity which acts for the Coudominilum
Project (the "Owiers ~Association™) holds title to property for the benefit or use of its members.or
shareholders, the Properry also includes Borrower's interest in the Owners Association and the uges,
proceeds and benefits of Lorrower's interest,
CONDOMINIUM COVENANTF..in addition to the covenants and agreemerts made in the Secy ity
Instrument, Borrower and Lendér fursher covenant and agree as follows: ‘

A. Condominium Obligatiov's. Borrower shall perform all of Borrower's obligations under the |
Condominjum Project's Constitien: Documents. The "Constituent Documents” are the: (i)
Declaration or any other document whick rieates the Condominium Project; (ii) by-laws; (iii) code
of regulations; and (iv) other equivalent locuments, Borrower shall promiplly pay, when due, all
dues and assessments imposed pursuant to the Cor.stituent Documents.

B. Property Insurance. So long as the Uwnérs Association maintaing, with a generally
accepted insurance carrier, a "master” or "blanker’ policy on the Condominium Project which is
satisfactory to Lender and which provides insurance ccverare in the amounts (including deductible
levels), for the periods, and against loss by fire, hatards included within the term “extended
coverage,” and any other hazards, including, but not lmited i, earthquakes and flocds, from
which Lender requires insurance, then: (i) Lender waives he provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments i property insurance on the
Property; and (ii) Borrower's obligation under Section 5 to maintain FrOrerty insurance coverage
on the Property is deemed satisfied to the extent that the required covirags is provided by the
Owners Association policy. ‘

What Lender requires as a condition of this waiver can ¢hange during the term of t'ie loan.

Borrower shall give Lender prompr notice of any lapse in required property insuraiice Coverage }

|

provided by the master or blanket policy.

In the event of a disuribution of property insurance proceeds in lieu of restoration oz 1=pair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
0 Borrower are hereby assigned and shail be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure
that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage o Lender.

MULTISTATE CONDOMINIUM RIDER--Single Fumily—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT  Form 3140 1"d|1.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, |€
payable to Borrower in connection with any condemnation or other taking of all or any part of the |
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security [nstrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the |
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (if) any amendment to any provision of the
Constiruent Documents if the provision is for the express benefit of Lender; (iii) terminacion of
professional management and assumption of self-management of the Owners Association; or (iv)
any atucn which would have the effect of rendering the public liability insurance coverage
maintaines’ by the Owners Association unacceptable to Lender.

F. Rerjecies. If Borrower does not pay condominium dues and assessments when due, then
Lender may.pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt (of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shal” be payable, with interest, upon notice from Lender to Borrower requesting
payment,

BY SIGNING BELOW, Borrower {ccepts and agrees to the terms and provisions contained in Lhi;a
Condominium Rider. .
s
v / .
A_L\D AT (Seq)
ANCULT{EHR IMANI i -Horrouse,

— % HA_ A,-Z\L(Sea[_)

—

- / -Borrower
5. .
(Seap:

-Borrower
|
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