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This Assignment of Rents prep-red by:

- ASSIGMMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 1, 2001, is made and executed between Austin Bank of
Chicago trust #7505, not personally but as Trustee or_b:half of Austin'Bank of Chicago (referred to below

" as "Grantor") and Austin Bank of Chicago, whose address . is 5645 West Lake Street, Chicago, I 60644

{referred to below as 'Lender")

Assignment.” For valuable consideration, Grantor hereby asg¢ :.,ns, orants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in- ¢nd to the Rents from the following

. described Property located in Cock County, State of lllinois: .

Parcel 1: Lot 61 {except the part of lot 61 lying northeast of a lire_4rawn from a point on the north
line thereof 29 feet west of the northeast corner thereof to the southea:t carner of said lot 61) in block
31 in Sheffields addition to Chicago in section 31, township 40 nortl, ranae 14, east of the third
principal meridian, in Cook County, llinois. Parcel 2.) Ali(tha) part of the east-west
public alley lying south of the south line of lot 9; Iying north of the north line oi 1%1.59; lying east of the
southwardly-extension of the east line of lot 10; and lying westerly of a line drawn. iram a point on the
.south line of lot 9 which is 57.77 feet east of the southwest corner of lot 11 to a point %n the north line
-of lot 60, all in block 31 in subdivisions of blocks 17,18, 20, 21 (except lots 1, 6 and 12 in said block 21),
23, 28, 29, 30, 31, 32 (except lots 1,2,3,6 and 7 in said block 32), 33, 38, 39, 40, and 41 in Sheffield’s.
addition to Chicage in sections 29,31,32 and 33 in township 40 north, range 14, east of the third -
pringipal meridian, in Cook County, lilinois. . o

The Property or its address is commonly known as 2043 N. Honore, Chicago, IL 60614. The Property tax
identification number is 14-31-216-012. ‘ )

THIS ASSIGNMENT IS GIVEN TO SECURE (1) F_"AYMEN_T OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

" .AND THE RELATED DOCUMENTS. - THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR’S WAIVERS. Grantor- waives ail rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
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including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any actron or inaction
Lender-takes in connection with this Assignment. Borrower assumes the responsibility for being and keeprng
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or farls to take under this Assignment. :

PAYMENT AND PERFORMANCE Except as otherwise provrded in this Assrgnment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obilgations under this Assignment. Unless and until Lender exercise$ its right to collect the Rents
as provided below ard so'long as there is no default under this Assignment, Grantor may remain in possession and

- . control of and operatz and manage the Property and collect the Rents, provided that the granting of the right to

collect the Rents shall nzt-constitute Lender’s consent to the use of cash collateral in a hankruptcy proceedmg
GRANTOR'S REPRESENTA1'UNS AND WARRANTIES. Grantor warrants that

Ownership. Grantor is entitl3 {0 receive thé Rents free and clear of all rights, loans, liens, encumbrances and
claims except as drsclosed to anu accepted by Lender in writing.

Right to Assign. Grantor has the wll 7 g.w power and authority to enter into this Assignment and to assign and
- convey the Rents to Lender.

No Prior Assignment. Grantor has not prerro rs'y assrgned or conveyed the Rents to any other person by any
instrument now in force. . .

No Further Transfer. Grantor wrll not sell, assrgn encumber, or otherwrse dlspose of any of Grantor’s rights in
the Rents except as provided in this Assignment.

. LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lerder shall have the right at any time, and even though
no default shall have occurred under this Assignment, to collect 2ina receive the Rents. For this purpose, Lender is
hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all ter.ants of the Property advising them of this.
Assignment and directing all Rents to be paid directly to Lender or Lends<"s agent.

Enter the Property. Lender may enter upon and take possession of the Fropserty; demand, collect and receive

- from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, mcludrng such procecdings.as may be necessary 10
recover possession of the Property; collect the Rents and remove any tenant or texants or other persons from
the Property. :

Maintain the Property Lender may enter upon the Property to maintain the Property aid keep the same in
repair; -t0 pay the costs thereof and of all services of all employees, including their equinivent, and of all
continuing costs and expenses of marntarnrng the Property in proper repair and condition, and also to pay all
taxes, assessments and water utmtres and the premrums on firg and other i insurance effected by Lender on the
Property.

P

Compliance with Laws. Lender ray do any'and all things to execute and comply with the laws of the State of
lllinois and aiso all cther laws, rules, orders ordinances and requirements of all other governmental agencies
affecting the Property. A :

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate. . ‘

Employ Agents. Lender may engage such agent or agents as Lender may deem approprrate gither in
Lender’s name or in Grantor's name, to rent and manage the Property, including the’collection and application
of Rents. : .
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| Other Acts Lender may do all such other thrngs and acts with respect to the Property as Lender may deem
approprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requrrement to Act. Lender shall not be required to do any of the foregorng acts or things, and the fact
" that Lender shall have performed one or more of the toregorng acts or things shall not require Lender to do any
other specific act or thrng : .

APPLICATION CF RENTS All costs and expenses incurred- by Lender in connection with the Property shall be for

-~ Grantor's account and Lender may pay such costs and expenses from the Rents.. Lender in its sole discretion,

shall determine the application of any and ail Rents received by it; however, any such Rents. received by Lender

- which are not applied to such-costs and expenses shall be applied to the Indebted ness. All expenditures made by

ender under this‘assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assrgnment and shall be payabte on demand, wrth rnterest at the Note rate from date of expenditure untrI
paid. . ,

T

FULL PERFORMANCE.' 1. -Grantor pays. alI-'of the Indebtedness when_ due and. otherwise performs all the

obligations imposed upon Granisr.under this Assignment, the Note, and the Related Documents, Lender shail

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of = *

any financing statement on file evidensing Lender’s security interest in the Rents and the Property. Any termrnatron
fee requrred by lai shall be pard by Cranior, if permitted by applrcab!e law. -

REINSTATEMENT ‘OF SECURITY INTERE. ST If payment is made by Borrower whether voluntarrly or otherwise, or.
by guarantor or by any thrrd party, on the Indcoiedness and thereafter Lender is forced to remit the amount of that
payment . (A) to Borrower s trustee in bankrupicy orto any similar person under any federal or state ban kruptcy law
or law for the relief of debtors, (B) by reason of an judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s proreriy, or. {(C) by reason of any settlement or compromise of
any claim made by Lender with.any claimant (including \Mlthout limitation Borrower), the Indebtedness shall be

- considered unpaid for the purpose of enforcement of thisAassignment and this Assignment shall continue to be “
effective or shall be reinstated, as the case may be, notwithstanding any. cancetlatron of this Assignment or of any

-note or other instrurent or agreement evidencing the Indebtedriess and the Property will continue to secure the

amount repaid or recovered to the same extent as if that amount neye:had been originally received by Lender, and-
Grantor shall be beund by any judgment, decree, order settlement or ccinpromise relating to the Indebtedness or to
this Assignment.

- LENDER’S EXPENDITURES. . If any a'ction or. proceeding is commencea-trat wvould materially affect Lender's

interest in the .Property or if Grantor fails to comply with any provision ¢7 i Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay wheh 'due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lendcr an Grantor's behalf may

" {but shall not be obligated to) take any action that Lender deems appropriate, includia but not limited to

discharging or paying all taxes, liens, security interests, encumbrances and other claimig; 2t any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then-bear interest at the rate charged under

. the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will’

. become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B} be added to the

“balance of the Note and be apoortioned"among and be payable with any. instaliment payments to become due.

- during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be -

treated as a bailoon payment which will be.due and payable at the Note's maturity. The Assignment also will secure
payment-of these amounts. Such right shall bein addrtron to all other rrghts and remedies to which Lender may be
entitled upon Default. :

DEFAULT. Each of the following, at Lender 5 optron shall constrtute an Event of Default under this Assignment: -
Payment Default Borrower fails to make any payment when due under. the Indebtedness

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, oblrgation‘, covenant or
- condition contained in this Assignment or in any. of the-Related Documents or to comply with or to perform any
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term, oblrgatron covenant or condition contarned in any other agreement between Lender and Borrower or
Grantor, : . :

Default on” Other Payments Failure of Grantor within the time required by this Assignment to make: any
- payment for taxes or rnsurance “or any other payment necessary to prevent filing of or to effect discharge of any
lien. : o

Default in Favor of Third Parties. Grantor defaults-under any loan, extension of credit, security agreement.
~  purchase or-sales agreement, or any other agreement, in favor of any othe'r creditor or .person that may
- materially affect any of Grantor's-property or Grantor’s ability to perform Grantor s obligations under this -
‘ Assrgnment or any ofthe Flelated Documents , .

False Stateme as. Any warranty, representatron or statement made or furnrshed to Lender by Borrower or

Grantor or on t_urroyver 's or Grantor's behalf under this Assignment, the Note, or the Related Documents is

false or mrslead.nc in any material respect erther now or at the time made or furntshed or becomes false or
_ Mmisleading at any ¢ tc thereafter : : . .

Defective Collateralrzt ticn. ThlS ASS|gnment or' any of.the Related Documents ceases te bein full torce and
effect (including failure ofapy collateral document to create a valrd and perfected securtty interest or en) at any
~ time and for any reason. ,

. Insolvency. The dissolution or terri ation of the Trust, the insalvency of Borrower or. Grantor, the appointment
.of a-receiver far any part of Borrower’s ur Grantor's property, ‘any assignment for the benefit of creditors, any
type of creditor workout, or the commencement of any proceeding under any bankruptcy or msolvency laws by
or against Borrower or- Grantor. .

e

. ;o Credltor or Forfetture ‘Proceedings. Comnxz.cement of foreclosure or forfeiture proceedings, whether by

g jUdICIaI proceeding, seif-help, repossession or any UII er methad, by any creditor of Borrower or Grantor or by
any governmental agency against the. Rents or any oroperty securing the Indebtedness., This includes a
garnishment of any of Borrower’s or Grantor's accounts including deposit accounts, with Lender. However,
this Event of Default shall not apply if there.is a good fatk-cispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditar:oriorfeiture proceedmg and if Borrower or Grantor
gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or & surety .
bond.for the creditor or forfeiture proceeding, in an amount deter/ninad by Lender |n its sole discretion, as
being an adequate reserve or band for the.dispute.

' Property Damage or Loss. The Property is lost stolen substantrally da.nrge 'sold, or borrowed against. ;

Events Affecting Guarantor. Any of the precedrng events occurs wilh respe to any guarantor, endorser,:
surety, or accommodatron party- of any of the Indebtedness or any guarantor, endorser, surety, or -
accommodation party dies or beccmes mcompetent or revokes or disputes the validity s or liability under, any
Guaranty of the Indebtedness. In'the ‘event of a death, Lender at its option, may, but.shiii-not be required to,
permit the guarantor’s estate to-assume uncenditionally the obligaticns arising under the o..c.ranty ina manner

) sattsfactory to Lender, and in doing so, cure any Event of Default .

. Adverse Change A matertal adverse change occdrs in Grantor’s financial condrtron or Lender belreves the -
prospect of payment or performance of the Indebtedness |s impaired, . :

Insecurity. Lender in good faith believes itsel | rnsecure_.

Cure Provisions If any"default, other than-a default in pay}neht is curable and if Grantor has not been given a
notice of a breach of the ‘same provision of this Assrgnment within the preceding twélve (12) months, it may be
cured (and no event of default -will have occurreq) if Grantor after receiving written notice from Lender .
demanding cure of such default: (1} cures the default thhln fifteen (15) days; or (2) if the cure requires more
than fifteen (15) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be
" sufficient to cure the default and thereafter continues and completes all reasonable and necessary, steps
sufficient to produce compliance as soon as reasonably practical. :

RIGHTS AND REMEDIES ON DEFAULT Upon the occurrence of any Event of Default and at any time thereafter
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‘Lender may exercrse any one.or more of the followmg rights and remedles m addition to any other rights of
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without natice to Grantor to declare the entlre
Indebtedness lmmedlately due and payable, including any prepayment penalty whrch Grantor would be
required to pay. , . L . .

Collect Rents. 'Lender shall have thé right, without notice to Borrower or Grantor to take nossession of the
Property and collect the Rents, including amounts past due and urpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the- Lender’s Rightto Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’'s altorney-in—fact 1o endorse: instruments
received in- payinent thereof in the narme of Grantor and to ‘negotiate the same.and collect the proceeds
Payments by tenznts or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights ur Je' this subparagraph either in person by agent, cr through a receiver.

Mortgagee in Possess or..~Lender shall have the fight to be placed as mortgagee in possession or to have a
receiver appointed to take {r0ssession of all or any part of the Propeny, with the power to protect and preserve
the Property, to operate the r’rope'ty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and zozve the cost of the teceivership, against the Indebtedness. The mortgagee
in possession or receiver may serve witiout bond if permitted by law. . Lender’s nght to the appointment of a
receiver shall exist whether or not the anparent value of the Property exceeds the Indebtedness by a substantral
amount. Employment by Lender shall not disqualify a person from serving as a receiver, .

Other Remedres Lender shall have all other wGhis and remedles provlded in this Assrgnment ar the Note or by
law: : .

Election of Remedies. El_eclion by Lender to-purrlue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or-to takz aztion 1o perform an obligation of Grantor under this’ )
Assrgnment after Grantor’ s failure to perform shall not arfect Lender’ S nght to declare a defaull and exercise -
its remedies. ; :

Attorneys’ Fees, Expenses. If Lender institutes any suit or action té -enforce any of the terms of thls‘ : .
- Assignment, Lender shall be entitied to reCOver such sum as the cour’may. adjudge reasonable as attorneys’ '
fees at trial and upon any appeal. Whether or not any court action is inve!ved, and to the extent not prohibited
by law, all reascnable expenses, Lender incurs that in Lender’s opinion ade necessary ai any time for the
"protectlon of its interest or the. enforcement of its rights shall becomp a pait of the Indebtedness payable on
demand ‘and shall bear interest at the Note’ rate from the date of the expenaitura-until repaid- Expenses |
covered by this paragraph include, without limitation, however subject to.any limits under applicable law,
Lender’s attorneys’ fees and Lender’s lega! expenses, whether or nol there is a lawsait, including attorneys'
fees and expenses for bankruptcy proceedings (including efforts to modify ‘or vacate any 2utomatic stay or
injunction),” appeals, and any anticipated post-judgment collecnon services, the cost of scaiching records,
obtaining title reports {including foreclosure reports), surveyors reporls, and appraisal fees, titie insurance, and
fees for the Trustee, to the’ extent permrtted by applrcable law. Grantor also wrll ‘pay any court costs, rn addmon :
to all other sums provided by law. :

.MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of rh's Assignment;

Amendments. This Assrgnment ‘together with any Related Documenis, constitutes the entire understandlng
and agreement of the-parties as to the matters set forth in this Assignment. ‘No alteration of or amendment to
‘this Assignment shall be ‘effective unless given in writing and srgnod by the party or parties sought to’ be'
charged or bound by the alteration or amendment.

Caption Headmgs Caption headings in this Assrgnment are for convenrence purposes only and are not to be .
(used-o interpret-or define the provlsrons of this Assignment,

Joint and Several Lrabrlrty All obllgatrons of Borrower and Granlor under this Assignment shail be Jornt and

H
-

10159301'7Ji7




UNOFFICIAL COPY '




. UNOEEMzIAL. r;OPY

(Continued) o - Page 6

.

several, and all references to Grantor shall mean each and every Grantor, and all reterences to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is.responsible. for
all abligations in this Assignment. . ‘

Merger. There shall be no merger of the interest or estate created by this assrgnment with any other interest or
estate in the Property at any time held by or for the benefrt of Lender in any capacrty wrthout the written consent
of Lender. o

Amendments and Interpretatlon (n What is written in thrs ASSlgnm( nt'is my entire agreement with Lender
concerning the Property, This Assignment may not be changed except by another written agieement between
us. (2) If more than one-person signs below, our obligations are joint &nd several, This.means that-the words
"I," "me;" and "my" mean each and every person or entity signing thig Assignment, and that, if Lender brings a
lawsuit, Lends< nray sue' any one or more of us. | also understand Lemnder need not sue Borrower first, and that

 Borrower need nacbe joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment

are for convenierce purposes only. They are not to be used: to interpret or define the provisions of this

‘Assignment. (4) | 2gre2 that this Assignment.is the best evidence of my agreements with Lender.

No Waiver by Lender.-Lznder shall not be deemed to have-waived any rights under this Assignment unless
such waiver is given in writiag and signed by Lender. No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right or -any other right. A waiver by Lender of a provision of this_

Assignment shall not prejudice of Coastitute a waiver of Lender's right otherwise to demand strict compliance *

'with that provision or any other provision, of this Assrgnment -No pricr waiver by Lender, nor any course of

dealing between Lender and ‘Grantor, shall constitute a waiver.of any of Lender’s rights or of any of Grantor’s

obligations as to any future transactions.' Whanever the consent of Lender is required under this Assignment,

-the granting of such consent by -Lender in any iistance shall not conétitute continuing consent to subsequent

instances where such consent is requrred and it all cases. such consent may be granted or withheld in the sole

discretion of Lender.

" Notices. 'Any notice required to be given under this Azsionment shall e given in writing, and shall be effective

when ‘actually delivered, when actually received by teiefacsimile {urless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, i mailed. wiven.deposited in the U lited States mail,
as first class, certified or registered mail postage prepaid, dirccied to the addresses shown near the beginning
of this Assignment. Any party may change its address for notices tnder this Assignment by giving formal
written notice 1o the other parties, specifying that the purpose of the natize is to change the parly’s address. For
notice purposes, Grantor agrees to keep L_ender informed at all timey of Grantor’s current address, Unless
otherwise provided or required by law, if there is more than one Graniof, 20v notice given by Lender to any
Grantor i is deemed to be notice given to all Grantors. . L a

"Powers of Attorney. The various agencies and powers of attorney con: 'eyed on Lender under hJS Assrgnment
are. granted for purposes of securrty and may not be revoked by Gr(tntor until suehitime as the same_are
renounced by Lender. -

Severability. If a court of competent Jurrsdrctron finds any provrsron of this Assrgnment tote mngal invalid, or
unenforceable as to any circumstance, that finding shall not-make ihe offending provision i egal invalid, or

- unenforceable as to any other circumstance. If féasible, the offending miovision shall be- consiclered modified so

that it becomes legal, valid and enforceabie. If. the ‘offending., provision cannot be so modified, it shall be -

considered deleted from this Assignment. Unless otherwise requ:ad by law, the illegalily, invalidity, or

unenforceability of any-provision of this Assignment shall not affect me legalrty, validity or enfori: eability of any
other provision of this Assignment.

Successors and Assigns. Subject to any hmrtat:ons stated in this A 711’jnment on transfer of Grantor"s.jnterest,
this Assignment shall be binding ipon and inure to the benefit of the sarties, their successors and assigns. If
ownership of the Property becomes vested in a persaon other than Granter, Lender, without rotice to Grantor,
may deal with Grantor’s successors with .reference to this Assignment and the Indebtedness by way of
forbearance or extension wrthout releasing Grantor from the oblrgatrora . of this Assignment cr liability under the
Indebtedness :

f_
.
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Time ls of the Essence. Tlme is of the essence in the performance ol this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hergby releases angd waives all rlghts and benef:ts of the
homestead exemption laws of the State of lllinois as to ail Indebtedness so:i: red by this Assignment.

DEFINITIONS. The following capltahzed words and-terms shall have 1+ iollowing meanings when used in this
Assignment. Unless specifically stated to the contrary, all references i+ “follar amounts shall mean amounts in

_ lawful money of the United States of America. Words and terms usec in ne singular shali include the plural, and

the plural shall include the singular, as the context may require. Words and terms not otherwise deflined in this
Assignment shall have the meanings attributed to such terms in the Unifoim Commercial Code: '

Assignment. The word "A'ssignment"_means"thié Assignment of Rents, as this Assignment of Rents may be
amended or madified from time to time, together with all exhibits and’s:hedules attached to this Assignment of
Rents from tiie-4o time. ) '

Borrower. The word "Borrower™ means Dennis Kulak, Jeremy Kulak «:i Austin Bank of Chicago.
Default. The word “"Cermult” means the Default set forth in this Assignm!m in the section titled "Default™.

‘Event of Default. The wore's "Event of Default" mean any -of the evants of default set forth in this Assignment
in the default section of this A= |gnment :

Grantor. The word "Grantor" meang austin Bank of Chicago.

“Guaranty. “The word "Guaranty” mear's thz guaranty from guarantor, ”dorser surety or accommodatlon party
to Lender, including without limitation a yuasanty of all or part of the o T :

Indebtedness. The word "Indebtedness” meang all principal, interest, and other amounts, costs and Expenses

payabte under the Noteé or Related Documenis together with all ren«vals of, extensions of, modifications of, '
consalidations of and substitutions for the Note or [iela.ed Documenis <nd any amounts expended or advanced

by Lender to discharge Grantor’s obligations or experises incurred b, Lender to enforce Grantor's obligations

under this Assignment, together with interest on'such amaunts as p: o :fed in this Assignment.

Lender. The word "Lender" means Austin Bank of Chicago, iisshccer. s and assigns.

Note. The word "Note" means the promissory note dated Feiiuary 2. /001, in the original principal amount
of $150,000.00 from Borrower to Lender, together with all renavis of,, extensions of, modifications of,
refinancings of, consoiidations of, and substitutions for the promisso:y 24t2 or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The'index ¢ treptiy.is 8.750% per annum. Payments
on the Note are to be made in accordance with the following ponent schiedule: in one payment of all
outstanding principal plus all accrued unpaid interest-on August 1, zC31. In adciton, Borrower will pay regular
monthly payments of all accrued unpaid interest due as of each paymr.- date, begirainig March 1, 2001, with all
"subsequent interest payments to be.due on the same day of each mer-.h after that..¥the index increases, the
payments tied to the index, and therefore the tésal amount securad ~ereunder, will ingrease.  Any variable -
interest rate tied to the index shall-be calculaled as of, and'shall beg - on, the commencémant date indicated
for the applicable payment stream. NOTICE: Under no circumsiances shall me IntL”Lal rate on this
Assignment be more than the maximum rate allowed by applicable lax

Property. The word "Property” means all of Granior's right, t:tle a4 interest in and 1o all the ‘Property as
described in the "ASS|gnment" section of this Assignment.

Related Documents. The words "Related Documents™ mean all i+ missory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security-agreer .its, mortgages, deeds of trust,. security
deeds, collateral mortgages, and all other instruments, agreements «. .. documents, whether now or hereafter
existing, executed in connection with the Indebtedness. .

Rents. The word "Rents” means all of Grantor's present and future i .+ :$, title and interest in, to and under any
and all present and future lease, including, without Iirriitation, all .45, revenueg, income, issues, royalties,
bonuses, accounts receivable, cash or .security deposits, advanc:: -entals, profils and proceeds from the
Property, and other payments and benefits derived or to be derived i -2 such leases of every kind and nature, -
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whether due now or Iater including w:thout hmitation Grantor 8 nghl -*n_force such leases and to receive and
collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is' executed by Grantor, not per: onally but as Trustee as provided above
in the exercise of the power and the adthority conferred upon and vested : : it as such Trustee {(and Grantor thereby
warrants that it possesses full power and authority to execute this instrui- nt), and it is expressiy understood and
agreed that nothing in this Assignment or in the Note shall be constru.- as creating any liability on the part of
Grantor personally to pay the Note or any interest that may accrue ther: @ or any other Indabtedness under this
Assignment, or to perform any covenant either express or implied contar ¢ in this Assignment, &ll such liability, if
any, being expressly waived by Lender and by every person now or her.. ier claiming any right or security under
this Assignment, and that so far as Grantor and its successors personally . 1 concerned, the legal holder or holders
of the Note and theowner or owners of any Indebtedness shall look sol- - 10 the Property for the payment of the
Note and Indebtediicss, by the enforcement of the lien created by this A: ignment in the manner provided in the
Note and herein or by action to enforce.the personal liability of any guarar.!..«. ' ,

" THE UNDERSIGNED AZK'NOWLEDGES HAVING READ ALL THE PRC ."SIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTEL! ON FEBRUARY 1, 2001: - ° .

GRANTOR:
AUSTIN BANK OF CHICAGO

AUSTIN BANK OF CHICAGO TRUST #7505, Trustt—.° of Austin Ban: uf
Chicago

By: o " . . o .
Fredrick W. FMeek, Trust Officer of Austin Bank of Chicayo
trust #7505 :
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TRUST ACKNOWLEDGMEN

P 1.

STATEOF __ - . Tllinois - ST
" o ' ) 8S
“COUNTYOF __ " ..  Cook = )
- On this _ 2nd.{. day of February 2001 before me, the und ere:cmed Notary‘ l

e 'Public, personally apr‘nared Frednck W. Meek, Trust Officer of Austln B nk of Chicago trust #7505
, and known to me to Dz en authonzed trustee or agent of the trust tha. =<ecuted the Assignment of Rents and
acknowledged the, Assignriart to be the free and voluntary act and deed f the trust, by autherily set forth in the
* trust documents or, by authority 2§ statute, for the uses and purposes the: 1 mentioned, and on cath stated that he
. orshe is authorized to execute this-Assignment and in fact executed the A: <ignment-on behail of the trust.

3

By Z»éﬁwd Lot~ ' Hesiding af *_Lombard,_Illinoié;

' Notary Publlc in and for the State of TTIIN0IE © e WAAAMAAAAAAAA ’
ls—w— A 3

| f OFFICIAL SEAL §
M mmi smn Xpires December 11 2007 b3
.My commission expire g ELEANOR DANK  $
. ' NOTARY PUBLIC, srxrsovum‘;
MY COMMISSION EXPMRES: 12/11/04 § .

)_-,;.(vwv_.;.ammw‘
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