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“DEFINITIONS . - | _ 5\,{“ A

) Words used in multrple sections of this cocument are defined below and other words are defined in Sections 3 11

13, 18, 20, and 21, Certarn rules regard.ng the usage of words used in thls document.are also provided in Sectlon
16.

»(A) "Securrty Instrument”. means this documem which is dated .‘ February 16th 2001 ’ S

together with all Riders to this document.
(B&“Borrower” is - JOZEFA MROWCA, UN UNMARRTZID PERSON and. WLADYSLAW MROWCA MARRIED TO

FIa KRZEPTOWSKA- MROWCA

T **I’t—‘IS IS NON H(]VIESTEAD PROPERTY FOR ‘
Borrower is the mortgagorunder this Secunty Instrument. WI'APYSLAW MROWCA AND ZOFIA 'KRZEPTOWSKA. MROWCA

(C) “Lender” is MIDAMERICA BANK, FSB . Lenderisd  PeDERAL SAVINGS BANK “organized and -
l_‘ex|51|ng under the laws of THE UNITED STATES OF AMERICA ¢ T--

Lender's address is 1823 CENTRE POINT ‘CIRCLE, P.0O. BOX 314? NAPERVILLE IL 60566-7142 .

Lender is the mortgagee under this Security Instrument. ; _
(D) “Note™ means the promissory note signed by Borrower and dated Febu uary 16th, 2001 ~ .. The Note

states that Borrowerowes Lender . One Hundred Thousand and No/100 g . s

dollars u.s. '$ 100, 000, 00 . } plus rnterest Borrower ‘has promised tu pey thrs debt in regular Perrodrc'

Payments and to pay the debt in full not later than March 1st, 2031 . -
(E) “Property” means the property that is described below under the heading “Transfer of Rrr_,h*s in the Property
(F) “Loan” means the debt. evidenced by the Note, plus interest, any prepayment charges 7. late charges due

- under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all riders to this Securrty Instrument that are executed by Borrower. The foliov/ing | Riders are to ‘
be executed by Borrower [oheck box as applrcable] :

‘ . Adjustable Rate Rider L Condominium Rider Second Home Rider

. Balloon Rider o " Planned Unit Development Rider. . Other(s) [specify]
B 14Famrly rider | o Biweekly Paymenthder e

(H) “Applicable Law” means all controllrng applicable federal, state and Iocal statutes, regulatrons ordinances and

admlnrstratrve rutes and orders (that have the effect of law) as well as all applicable frnal non- appeatable Judncral
- opinions.

() “Community Assoclatlon Dues, Fees and Assessments” means all dues, fees, assessments and other

charges that are imposed on Borrower ar the Property by a condominium assocratron homeowners assocratron or

similar organization. : :
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(J) “Electronic Funds TraLJeNeQJ% ll'a:n e ds, Gther tian atransaction originated by chfeck, draft,

or-similar-paper instrument, ‘which' is ‘initiated through an electronic terminal, telephonic instrument, computer, or
- magnetic'tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
* telephone, wire transfers, and automated clearinghouse transfers.
" (K) “Escrow Items” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)-for: (i) dam:age_to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(N) “Periodic Payment” means tpe regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Sectioq 3 of this Security Instrument.
(O) “RESPA” means the Real Estate Settlement Procedures Act (1 U.S.C. 2601 et seq.) and its implementing
. regulation, .regulation X (24 C.F.Ri. Part 3500), as they might be amended from time to time, or any adgitional or
-~ *  successor legislaticior regulation that governs the same subject matter. As used in this Security Instrument,
- ‘RESPA" refers to aii requirementg and restrictions that are imposed in regard to a “federally related mortgage loan”
& + even if the Loan does put qualify as a “federally related mortgage loan” under RESPA.
: (P) “Successor in Inteiest of Borrower” means any party that has taken title to the Property, whether or not that

- party has assumed Borrower's bbligation Tinderihe: Nte And/orthis Security Instrument,

« .~ TRANSFER OF RIGHTS IN THE FROPERTY

. This Security Instrument secures  to Lerder: (i) the repayment of the Loan, and all renewals, ‘extensions and
L - modification of the Note; and (i) !the perfeiniance of Borrower's covenants and agreements under this Security,
. Instrument and the .Note, For this purpose. Borrower does hereby mortgage, grant and convey to Lender and
o .. Lender's successors and assigns the following described property located in the County of Cook ' :
B - [Name of Recording Jurisdiction]

“LOT 35 IN WILLIAM ZELOSKY'S ROSEDALE MANCK,, BEING A SUBDIVISION OF THE NORTHWEST 1/4
OF THE SCUTHWEST 1/4 COF SECTION 5, TOWNS{IP' 40 NORTH, %}E 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUTs:

-t

P.I.N.#: 13-05-300-006-0000

which currently has the address of 6345 W PETERSON AVE
[Street]
Chicago , Minpis 60646 (‘Property Address™):
[City] [Zip Code)
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TOGETHER WITH all the improvements now or hereafier er&tted on the property, and all easements,
*appurtenances, and fix_tufes now ore hereafter a part of the property. All replacements and additions shall also be
covered-by @hié‘ Security Instrument. All of the foregoing isreferred to in this Security Instrument as the “Property.”
BORROWER COVENAN'!I'S that Borrower is lawfully seised of the estate hereby conveyed and has the right -
to mortgage, grant and convey the Property -and that the Property is _unencumbere'd, except for encumbrances of
record. - Borrower warrant$ and will defend generally the title to the Property against all claims and demands, subject
‘to any encumbrances of record.”- RS f R ’ C S o
. THIS: SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variation by jurisdiction to constitute a uniform security instrument covering real property. T

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. > ~+ 1. Payment of Principal, Ihtei:es{t, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when-die.in¢ principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges dué under the ‘Note: ~ Borrower shall also pay funds for Escrow |tems pursuant 1o Section 3. '
Payments due under the ilote and this Security Instrument shall be made-in U.S. currency. However, if ary check
or other instrument receivzad by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender'may require *ia® any or all subsequent payments dué under the Note and this Security Instrument be -
made in one or more of the To%howing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
‘bank check, treasurer's check ¢r cashier's check; provided ‘any such check i$ drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. R
- Payments are deemed received by Lender when received-at the location designated in-the Note or at such

other location as may be designated by Lensei in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the. pavment or partial payments are insufficient to bring the Loan curfent'. o
Lender may accept any payment or partial pavrient insufficient to bring. the Loan current, without waiver of any
rights hereunder or prejudice 1o its rights to refuse <4ci payment or partial payments in the future, but Lender is not
obligated to apply such payments at the-time such piyments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender néed not pay intzres! on unapplied funds. Lender may hold such unapplied "
funds untit Borrower makes payment to bring the Loan curient.” |f Borrower does not do so within a reasgnable,
period-of time, Lender shall either apply such funds or returt-tnem to Borrower. -If not-applied earlier, such funds will
be applied to the outstanding principal balance under the Note-iminediately prior to foreclosure:- No offset or. claim -
which Borrower might have now or in the future against Lender siizi relieve Borrower form making payments due
under the Note and this Security Instrument or performing the coverznis and agreements secured by this Security
Instrument. - . o - oo . '

' 2. Application of Payments. or.Proceeds. Except as otherwise described in this Section 2; all payments
accepted and apptied by Lender.shall'be applied in the following order of prioiiy. fa) interest due under the Note; (b) "~
principal due under the Note; (c} amounis due under Section 3.- Such paymerits.shall be applied to each Periodic
Payment in the order in which it became due.- Any remaining amounts shall be-agplied first to late charges, second
to any-other amounts due under this Security Instrument, and then to reduce the princiral.balance of the Note."

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent paymeiic and the late charge. If
- more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
“repayment of the Periodic Payments if; and to the extent that, each payment can be paid in fuli_ 72 the extent that
any excess exists after the payment is Vappli“ed to the full payment of one or more Periodic Paymenis, such excess
may be applied to any-late charges due. Voluntary prepayments shall be applied first to any pfepayment' charges
and then as described in the Note. - R SR o

" Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the -
Note shall not'extend or postpone the due date, or change the amount, or the Periodic Payments. -

3. Funds for Escrow Items. Borrower shiall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is-paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments-and othér items which can’attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold- payments or ground rents on the Property, if any; (c) premiums for any and all insdranpe
required by Lender under Section 5;-and (d) :Mortgage Insurance premiums, if any, or any sums payable by
Borrower to- Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the .provisions of
Section 10. These items are called “Escrow ltems.” At origination or at any time during the term of the Loan, Lender
" may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
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dues, fees and assessmen "be~an Esclow 1tefT. " Borr shall promptly furnish to Lender all inotices of

amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lent;le[ waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waiile‘Borroyver’s obliga}iorj_to pay
to Lender Funds for any or all Es¢row ltems at any time. Any such waiver may only be’in writing. In the event of
such waiver, Borrower shall. pay directly, when and where payabie, the amounts due for any Escrow Items for which
payment of Funds has been waiv?d by Lender and, if Lender requires, shall furnish to Lender- receipts evidencing
such payment within such time period as Lender may require. ,Borrower’s obligation to make such payments and-to
provide receipts shall for all puréoses be deemed to be a covenant and agreement contained in thi§ ‘Security
Instrument, as the phrase ‘covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the:amount due for an Escrow. ltem, Lender may
exercise ts rights under Section 9-and pay such-amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Iltems at any'time. by a

* notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and

in such amounts, that are then req1:1ired under this Section 3. . )

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESP/{&, and (b) not to exceed the macimum amount a lender can require under RESPA.
Lender shall estinat: the amoupt of Funds 'due on the basis of current data.and reasonable estli_métes of
e'xpenditu_reslfo. futurz Eccrow Items or otherwise in accordance with Applicable Law. -~ o

The Funds'f‘sh_atl‘be_ aeld in ar‘;n institution whose deposits are insured by a federal agency, instn]m?ntality, or
entity (including Lender; \£.Lznder is an institution whose deposits -are so insured) or in any Federal Home Loan
Bank. Lender shall apply the i-unds to pay.the Escrow Items no Iaterthan’the time specified unde RESPA.. Lender
shall not charge Borrower for heiding and applying the Funds, annually analyzing the escrow account, or verifying -
the Escrow ltems, undiess Lender pays Borrower interest on the Funds and Applicable Law permits Léndér to make -
such a charge. Unless an agreementiis nade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to payj Borrawer.2ny interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest s‘hall“be.paid on the Funds. Lender shall give to Borrower, without ch'arge, and.
annual accounting of the Funds as required by RESPA. ‘

If there is a surplus of Funds hbld in escrow, 4s defined under RESPA, Lender shall account to qurov'ver for the

- excess funds'in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
" Lender shall notify Borrower as required by RESPA, ana Sorrower shalt.pay to Lender, the amount necessary to °

make up the shortage in accord_anc:e with RESPA, but in'na mare than 12 monthly payments. If.there is a deficiency
of Funds held in escrow, as defined under RESPA, Lerndsc shall notify Borrower: as required by RESPA; and

" Borrower shail pay to Lender the amount necessary to make up-ip2 deficiency in accordance with RESPA, but inno.

. '

more than 12 monthly payments. _ _ o .
Upon payment in full of ali sums secured by this Security Instrurenit, Lender shall promptly refund to Borrower
any Funds held by Lender. w ) \- ' _ N
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to

“the Property which can. attain priority over this -Security Instrument, leasetule._payments or ground rents on the

Property, if any, and Community Association Dues, Fees, and Assessments, if ary. To the extent that these items -
are Escrow Items, Borrower shall pay them.in the manner provided in Section 3. :

-Borrower shall prompti  discharge any lien which has priority over this Security mutrument unless Borrower; (a)
agrees in writing to the‘pay_m‘ent_of#the ‘obligation secured by the lien in a manner acceptable to Lender, but-only so
long as Borrower is performing such .agreement; (b), contests the lien in good. faith-oy, .sr defends 'against

enforcement of-the lien in, legal ‘pfoceedings which.in.the Lender's opinion operate to prevedt tha enforcement of

the lien while those proceedings are pending, but oniy untit such proceedings are concluded; or (o) eacures from the . -

holder of the fien an agreement sa}isﬁfactory to Lender subordinating the-lien to this Security Instrument. flf-Lender
determines that any:part of the Property is subject to a lien which may ‘attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. ' -

- 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against Io$s by fire, hazards included within the term "extended coverage" and any other
hazards, including, but_not limited to, earthquakes and floods, for which the Lender requires insurance. - This
insurance shall be. maintained in the amounts (including deductible levels) and for the periods that Lender, requires.

. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance

carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove,'B‘lorrower’s '
choice, which right shall not be_exgrcised unreasonably. ' Lender may require Borrower to pay, in connection with_
this Loan, either: (a).a;one-time charge for flood zone determination, certification and tracking services; or (b} a one-
time charge for flood zone determination and certification services and subsequent charges each time remappings
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or srmrlar changes occur sherJeM@ r|1: thleG.rlAtht nG;n@:E)ﬁXon Barrower shall also be

reaponsible for the payment of any fees imposed by the Federal Emergency Mangemetn Agency in connection with the
review of any flood zone determination resulting from an objection by, Borrower.

If Borrower fails to marntarn any of the coverages described above, Lender may obtarn insurance coverage, at
_Lender’s option and Borrowers expense. Lender is under no oblrgatron to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents fo the Property, against any risk, hazard or liability and-might provide greater, or lesser
coverage than was prevrously in.effect. Borrower acknowledges that the cost fo. the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
_under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts
_shali bear interest at.the Note rate from the date:of drsbursement and shall-be payable, with such interest, upon notice -

_"’from Lender. to Borrower requesting-payment. .

- Al insurance-policies required by Lender and renewals of such policies shaII be subrect to Lender's right to :
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional-loss payee. Lender shall have the right to hold the policies and renewal certificates.. If-Lender requires, -
Borrower shall promptly give to'Lender all receipts of paid premrums and renewal notices. If Borrower obtains any-form
©of rnsurance coveraga, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such policy

shall include a standard Jiorgage clause and shall naem Lender as morgagee and/or as-an additional loss payee.

In the event of loss, [sor;ower shall give prompt. notice to the insurance carrier and Lender.. Lender may make proof
of. Ioss if not.made promrsily. by Borrower. * Unless Lender and Borrower otherwise agree in writing, any insurance -
_-proceeds whether or not the (nerlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration of rzpair is économically feasible and Lender's security is not lessened. Durrng such
repair and restoration period, Lendrr-shall have the right to hold such insurance proceeds until Lender has had an’
_opportunity to.inspect such Property to eisure the wrok has been completed to Lender’s satisfaction,. provrded that such
~inspection shall_be undertaken promptly. -tender may disburse proceeds for-the repairs and restoration in a single

- payment or.in a series of progress payments as,the work is completed. Unless an agreement is.made in writing or

Applicable Law requires interest to be paid ori-s1ch msurance proceeds, Lender shall not be- required to pay Borrower-
any interest or earnings on such proceeds. Feesor nublic adjusters, or other third parties,. retained by. Borrower shall
not be paid out.of the insurance proceeds-and shall e ine sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender’s’ security, would be !2ssened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if.any, pard to.Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2. A

If Borrower abandons the Property, Lender may file, negouzie and settle any avarlable insurance. clarm and related
matters. If Borrower does:nto respond within 30 days to a notice fiorn Lender that the insurance carrier has offered 1o -
. settle a claim, then Lender may negotrate and settle the claim. The 50:day period will begin when the notice is.given.
In either event, or if Lender acquires the Property under Section 22 or-uinerwise, Borrower hereby. assigns 1o Lender (a)

Borrower's_rights to.any insurance proceeds in an amount not to; exceed the amounts unpaid under the Note orthis .

. Security Instrument, and (b). any other of Borrower's. rights (other than the rigrt-to-any refund of’ unearned premiums
" paid by Borrower), under all.insurance. poIrcres covering the Property, insofer 2. such rights are applicable to the -
.coverage fo the Property. Lender may use the insurance proceeds either to repai-or restore the Property or to pay

* _amounts unpard under the Note of this Security Instrument, whether.or not then due:
", 6., Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's rrnncrpal resrdence within
60 days after the execution of this’ Securrty Instrument and shall contrnue to occupy the Prcoer’y as Borrower's principal
_.residence for at least one-year after the date of occupancy, unless Lender otherwise agrees.in witing, which consent
» shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyona:Geirower's control.

7. Preservation, Maintenance and Protectron of the Property; Inspections. Borrower shall notcastroy, damage or
",rmparr the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is -
residing in the, Property, Borrower shall maintain. the Property in.order to prevent the Property from deterioration or
‘_decreasrng in value dueto its condition. Uniess.itis determined pursuant to Section 5 that repair or restoration is not

economicaliy feasible, Borrower shall promptly repair the Porperty if damaged to avord further deterioration or damage.
~ If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
. shall- be responsible for repairing. or restoring the Property only'if Lender has released proceeds for such purposes.
‘Lender may disburse proceeds for the repairs and restoration in a single payment orin a series of progress-payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
" Borrower i is not relieved of Borrowers obligation for the completion of such repair or restoration. :
Lender or its agent may make reasonable entries upon and inspéctions of the Property. - If it has reasonable cause,
Lender may inspect the interior of-the improvements on the Property. Lender shatl grve Borrower notice at the time of
or prior to such an. rntertor inspection specrfyrng such reasonble cause.,
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or any persons or entitie { iregtio rfow ower's knowledge or consent gave’
materially false, misleading, or inaccurate mformatron or statements 1o Lender (or failed to provide Lender with
material information} in connection with the Loan. ‘Material representatrons include, but are not ilrmlted to,:
representations concerning Borrowers occupancy of the Property as Borrower’s principal residence. |
9. Protection of Lender’s Interest in the Property and Rights. Under this Security . Instrument If (a).

" Borrower fails to perform the covenants and agreemetns contained in this Security Instrument; (b)’ there'is a legal

proceedrng that might srgnlfrcantly affect Lender's interest in the Property and/or rights under this Security
Instrument -(such-as a proceeding in bankruptcy, probate, for condemnation ‘or forfeiture, for enforcement of a lien
which may attain- priority over this Security Instrument or to enforce laws or regulations), ‘or © Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and nghtsunder this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or| repairing the Property. Lender's actions can include, but are not- Ilmrted to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearrng i court; and (¢) -
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instriment; -
including its secured position in a“bankruptcy proceeding. Securing the Property includes, but is not I|m|ted to,
entering the Property to meke repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate buildng or other, code violations or dangerous conditions, and have utilities:turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or.

. obligation to do'so. It 's.ugreed that Lender incurs no liability for not takmg any or all actlons authorized under this
Section.9. |

Any amounts disbursed ov' >nder under this Section 9 shall-become additional debt of Borrower. secured by this -

Security Instrument. These amounis shall bear interest at the Note rate from the date of drsbursement and shaII be
payable, with such interest, upon nauce from Lender to’ Borrower requesting payment.
If this Security Instrument is on a Jensehold; Borrower shall comply-with all the provnsrons of the lease. If

. Borrower acquires fee title to the Propery, the !easehold and the fee title shalil not merge unless Lénder' agrees fo”*

the merger in writing. -
10. Mortgage insurance. If Lender requirza Mortgage Insurance as a condition of making the Loan |Borrower‘ .

- .. shall pay the’ premrums required - to maintain tie. Mortgage Insurance in effect. If; for any reason, the. ‘Mortgage -
" Insurance coverage réquired by Lender ceases to rC-available' from-the mortgage insurer that previously provided
+ such insurance and-Borrower was required to.make c,parately designated: payments. toward the- premiumns for
» .Mortgage Insurance, Borrower shall pay the premiums raquired to obtain covérage substantially equrvalent to the
-Mortgage Insurance previously in effect at a cost substantizlly equivalent to the cost to Borrower of the Mortgage
- Insirance 'previously in effect, from an altemate: mortgage. insurer selected by Lender. If substantially equivalent
- ., Mortgage Insurance.-coverage is. ‘not available, Borrower shall <cratinue to pay to Lender the amount of the'

separately, designated payments that were due when the insurance ceverage ceased to be in effect. Lender will

. accept, use and retain these payments as a non-refundable loss reserve i lieu of Mortgage Insurance. Such loss:

reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not

-, -be required to pay Borrower any mterest or earnings on such loss reserve. Lerdér can.no Ionger reqmre loss reserve’
- payments if Mortgage Insurance coverage (in the amount and for the perrod that Lender requires). provrded by an

insurer selected by Lender agaln becomes -available,’is- obtained, and Lender renuires separately desrgnated
payments toward the premiums for Mortgage Insurance If Lender required Mortga Je Insurance as a condrtron of
making the Loan and: Borrower was required-to.make- separatefy designated payments tovsard the premlums for

Mortgage Insurance, Borrower shall pay the premiums required to-maintain Mortgage ‘nslsance in effect,” or to. -

provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance €n4s.in: accordance -with
any written agreement between Borrower and Lender providing for such termination or until ternir.ation is required

- by Applicabte Law. Nothing in this Section 10 affects Borrower's obligation to pay rnterest at the raie .Jrovrded inthe =

Note. o
- Mortgage Insurance reimburses Lender (or any entrty that purchases the Note) for certain losses it may incur if -

Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. /
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and: may. enter into

. agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and & -
- conditions that are satisfactory 1o the mortgage insurér and the other party (or parties) to these agreements These "

agreements may require the- mortgage insurer to ‘make payments using any source of funds that the mortgage
insurer may have available (which may include funds- obtained from Mortgage Insurance premiums). - A
As a result of these agreements, Lender; any purchaser of the Note, another insurer, any reinsurer, any other

entity, or any affiliate of any of the: tforegorng, may receive (directly or indirectly) amounts that derive-fromt(or might. .- -~
.be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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“caplive reinsurance.” Furth
(a) Any such agreements will not affect the amounts- that Borrower has agreed to pay for Mortgage

. Insurance, or'any other terms of the Loan. Such agreements will not increase the amount Borrower wrll owe

\ .

for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has — if any —'with respect to the Mortgage
Insurance urider the Homeowners Protection Act of 1998 or any other law. These rights may include the
rrght to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have "
the Mortgage Insurance terminated automatlcally, and/for to receive a refund of any Mortgage Insurance

" premiums that were unearned at the time of such cancellation or termination,

. 11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby assrgned to

: and shaII be paid to'Lender. -

lf the Property is damaged such Mnscellaneous Proceeds shall be applied to restoratron or repair of the
Property, if the restoration or repair is economically feasible .and Lender’s security is not lessened.. During such
repair and restoration period, Lender shall have the right to hold such Mrscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided-
that such inspectici1 .shall be undertaken promptly. Lender may pay for the repairs and restoration in.a single

"+ disbursement or inasc fies of progress.payments as the work is.completed. Unless.an agreement is made in writing
“or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be réquired to pay

Borrower any mterest or_zarhings on 'such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the: sums secured’

" by this Security Instrument, whetber or not then due, with the excess, if any, pald to Borrower. Such Mlscellaneous '

Proceeds shall be applied in the umer prowded for in Section 2. _

In the event of a total taking, desiraction, or loss in value of the Properly, the Mlscetlaneous Proceeds shall be
applied.to the sums secured by this becunty Instrument, whether or not then due with the excess, if any, paid to -
Borrower.

In the event of a partral taking, destructr‘o 28 Ioss in value of the Property in whrch the fair market value of the
Property immediately before the partlal taking, d gstruction, or loss in value'is equal to or greater than the amount of
the sums secured by this Security Instrument immegiately before the partial taking, destruction, or, loss in value, -

‘unless Borrower and Lender otherwise agree in writing..the sums secured.by this Security Instrument shall be

reduced by the amount of the Miscellaneous Proceeds muliplied by the following fraction: (a) the total amount of -
the sums secured immediately before the partial taking, agstruction, or loss in value divided by (b) the fair market
value of the- Property immediately before the partral taking, dzstruction, or-loss in value. Any balance shall be paid -
to Borrower, .

In the event of a part|a| takrng, destructlon or loss in value of tie Property in which the fair market value of.the
Property rmmedtately before the partial taking, destruction, or loss-.ii valueis less than the amount of the sums .

- secured immediately before the partial taking, destruction, or loss in va'ue, unless Borrower and Lender otherwise

. agree in writing, the: Mrscellaneous Proceeds shall be apphed to the sums cecured by this Security Instrument

whether or not the-sums are then due,

 If the Property is abandoned by Borrower or if, after not|ce by Lender to Bor:awer-that the Opposmg Party (as
defined in the .next sentence) offers to- make.an ‘award to settle a claim for damages, Borrower fails to respond to
Lender.within 30 days after the date the notice is given, Lender is authorized to collect ans-apply the Mlscellaneous ‘
Proceeds either to restoration or repair of the Property or to the sums secured by this Secur ty_Instrument, whether .
or not then due. “Opposmg Party” means the third- party that owes. Borrower- Mrscellaneouv P oreeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or crtmmat is begm ..at in Lender's
judgment, could result in forferture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as. provided in Section 19, by causing the actlon or proceeding to be drsmrssed with ‘a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material |mpa|rment of Lender’s interest in the Property ‘or
rights under this Security instrument. The proceeds of any award or claim for damages that are attributable to the

- impairment of Lender’s interest in the Property are hereby assigned and shaII be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratlon or repair of the Property -shall be applied in the "
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse’to extend time. for payment or otherwrse modify amortization of the sums secured by this Secunty
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forbearance by Lender in rdisivtg rig mitation, Lender's acceptance of
payments from third persons, enttttes o r Successors-in Interest of Borrower or in amounts less than the amount then
“due, shall ot be a waiver of or prectude the exercise of any right or remedy. .
. 13. Joint and Several Llablllty. Co-signers; Successors and Assigns Bound. Borrower covenants ‘and .
agrees that Borrowers obhgatrons}and liability shail be Jornt and several. However, any-Borrower who co-signs this
Security Instrument but does not execute the Note (a "co- sagner") (a) is co- srgnrng this Security Instrurnent only to |
mortgage, grant and convey the co-sngners interest in the Property under the terms of this Security Instrurnent (b) is -
not personally .obligated to pay the sums secured by this- Security’ Instrument and (c) agrees that Lender and any’
other Borrower can agree to extend modify, forbear or make any accommodatrons with regard fo the terms of thls
Security Instrument or the Note w:thout the co-signer's consent.
Subject to” the provisions of Sectlon 18, any Successor in Interest of Borrower who assumes Borrowers
) obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowers rights -
k and benefits under this’ Securrty Instrument Borrower shall not be released from Borrower's obligations and liabitity
' " under thisr Security Instrument unIess Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bmd (except as provided in"Section 20) and- benefrt the successors- and assigns of
- Lender.
' ' 14. Loan Ch: arges. Lender may charge, Borrower fees for services performed in connectron with Borrowers
' default for the purpsse of protecting Lender’s mterest in the Property and’ rlghts under this Secunty Instrument b
'rncludrng but not limited <o, attomeys fées, property inspection and valuation fees. In regard to any other fees, the
absence of express authérit R th|s Security Instrument to charge a speclfrc fee to Borrower shall not be' construed
as a: prohrbrtron on the cha'g g of such fee. Lender may not charge fees that are expressly prohlblted by this
Security Instruthent or by Applicabie Law. |
If the Loan is subject to a law"wnich sets maximum loan charges, and that law is finally interpreted so that the
tnterest or other loan charges coIIectr d orto be collected in connection with the Loan exceed the permrtted limits,
* then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the,permrtted
" limit; and (b} any sums alreacly collectec frem Borrower which exceeded permitted limits. will be refunded to-
' Borrower ‘Lender may choose o make this vefund by reducing the pnncrpal owed under the Note or bylmakmg a.
‘dlrect payment to Borrower. If a refund reduces principal, the reduct:on will be treated as a partial prepayment
“without any prepayment charge (whether or not a rmicpayment charge is provrded for under the Note). Borrower's
“acceptance of any. such refund made by direct paymentic Borrower will coristitute a waiver of any nght of action
v Borrower might have arising out of such overcharge
15 Notices. All notices grven by’ Borrower or Lender ip connection with this Security Instrument must be in
lwrrtrng Any notice to. Borrower in connectron with this Securityipstrument shall be deemed to have been given to
.. Borrower when mailed by first class mail or when .actually deliverer! to Borrowers notice address if sent by other
means. Notice to any one Borrower shall constitute notice to-all Boirowers unless Applicable Law’ expressly requires
" otherwise. The notlce address shaII be the Property Address unless Borivwer.has designated a substltute notice
address ‘by notice to ‘Lender. Borrower shall promptly notify Lender ol Borower's change of. address.'If Lender
specifies' a procedure for reportlng Borrower's change of address, then- Bumower shall only report a change of
address through that specified procedure There may be only one designated nciice address under this Security - .
Instrument at any one time: Any notrce to Lender shall’bé given by delivering-it or by mailing it by first class mail to
Lender's address stated herein unless Lender has desrgnated another address by notice-to Borrower, Any notice in
. connection with® this Security Instrument shall not be deemed to have been given to Lendr.r until actually received by
" Lender, If any notice required by th|s Security Instrument is also requrred under Applicabic-Law:-the Appllcable Law
requirement will satisfy the correspondrng requirement under this Securrty Instrument.

16. Governing Law; Severablllty. Rules of Construction. This Securrty Instrument shall he governed by
federal law and the law of the Junsdlctlon in-which the Property is located. All rights and obligation¢ contamed in this
Secunty instrument aré subject to any requirements and Irmrtatlons of Applicable Law. Applicable. Law might

. explicitly or implicitly. allow the partles to agree 'by contract or it might be silent, but such silence shalt nct be
" construed as a prohibition against agreement by contract-In the event that any provision or cIause of thrs Security.
" Instrument or the Note conflicts WIth Applicable Law, such coanIct shall not affect’ other provisions of thus Secunty ;
Instrument or the Note which can be given-effect without the conflicting provision. '

As used in this Security Instrument (a) words of the masculine gender shall mean and include’ correspondmg
neuter words or words of the femsnme gender (b) words-in the singular shall mean and include the plural and vice
versa; and (¢) the word “may” glves sole discretion without any obligation to take any action.

17. Borrower's Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in' Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneflcrat interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed contract for deed, installment sales contract.or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser
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If all or any part -of the QN @E’; C }Artﬂ g; ed (or if Borrower is not a
natural person and a benefi nterest in Borfower or d) Withdut Lender's prior written consent,
‘Lender may require |mmed|ate payment in full of all.sums secured- by this Security Instrument However this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provrde a.
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
. Borrower must pay all sums secured by this Security Instrument If Borrower fails to pay these sums prior to the
expiration of this period, Lender may mvoke any remedies permltted by this Secunty Instrument without further
notice or demand on Borrower,  ~

19. Borrower’s nght to Reinstate After Acceleratuon If Borrowér meets certain ‘conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument;. (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c} entry ofa judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonakie attorneys’ fees; property inspection.and valuation fees, and other fees incurred for the

" purpose. of protecting L2nder’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Puirower's obligation to pay the sums ‘secured by thts Security [nstrument, shall continue
unchanged unless as othenvisse provrded under Applicable Law. Lender may require that Borrower pay such.
reinstatement sums'and experiszs in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check. treasurer’s check.or cashier's check, provrded any such check is drawn upon
an institution whose - deposits are insured by a federal -agency, mstrumentallty or entity; or (d) Electronic Funds
Transfer: Upon reinstatement -by Borrowe:, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration hao OC"un "ed However this ‘right to remstate sha!l not apply in the case of .
accelerahon under Section 18. "~ . © s
20. Sale of Note; Change ‘of Loan Servicer; Notice of Grievance. The Note or & partial interest in-the Note‘
(together with this Security Instrument) can be sold opé or more times without prior notice to Borrower. A sale might -
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgzge 10an servicing obligations under the Note, -this Securrty
Instrument,” and Applicable Law.. There also might be one-arinore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, BorrGe: will be given written notice of the change which will
state the name and address of the new Loan Servicer, the acdréss to which payments should be made and any-
other information RESPA requires in connection with a notice of transfer of servicing. If the Note:is sold: and
thereafter the Loan is serviced by a Loan Servicer other than the purcaaser of the Note, the mortgage loan servicing
. obligations to Borrower will remain with the Loan Servicer or be transferied to a-successor Loan Serwcer and are .
- not assumed by the Note purchaser unless otherwise provided by the Note purchaser. Y
_ Neither Borrower nor Lender may commence, join, or be joined to any (ucicial action (as elther an mdtvrdual
lltlgant or the member of a class) that arises from the other. party's actions puisvant to this Security Instrument or- -
that alleges that the -other party has breached any provision of, or-any duty owec-by reason of, this Security -
Instrument, untit such Borrower or Lender has notified.the other party (with such notice'given in compliance with the -
requirements of Section 15) of such alleged breach and afforded the other party hereto a. easonable period after the.
giving of such notice to take corrective action. If Applicable Law provides a time: penod witizizmust elapse before.
certain action can be taken, that time period wilt be deemed to be reasonable for purposes uf:({nis paragraph. The
notice of acceleration and opportunity to- cure given to, Borrower pursuant to Section- 22 and-the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notlce and opnurtumty to take
corrective action provisions of this Section 20. ‘ .

21. Hazardous Substances. As used in this Section 21: (a). “Hazardous Substances are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products,-toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to heafth, safety or environmental,
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or

“otherwise trigger an Environmental Cleanup.

Borrower shall- not cause of. permit the presence use dlsposal storage or release of any Hazardous
Substances, or threaten to release any. Hazardous.Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do anythrng affecting the Property (a) that is in violation of any Enwronmental Law, (b) which
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creates a condition that ad ikg twd sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that. are generally

" recognized to be appropriate to normal residential uses and o marntenance of the Property (mcludmg, but not

~ limited to, hazardous substances in consumer products). - . . ‘
Borrower shall promptly. give Lender written notlce of (a) any mvestlgatlon claim, demand, Iawsun or other
‘action by any governmental or regulatory agency or private party.involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling,_ Ieaklng, dlscharge release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardois Substance which
adversely affects the value of the Property. If Borrower leams, or is notified by any ‘governmental. or regulatory
authority, ‘or any private party, that any-removal or other remediation of any Hazardous Substance affecung the

Property is necessary, Borrower shall promptly take all necessary remedial actions in ‘accordance’ with
Environmental Law. Nothing herein-shall create any obligation on Lender for an Environmental Cleanup.

- NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows: ,

22. Accelera’ion, Remedies. Lender shall gwe notice to . Borrower prior to acceteratron followmg
Borrower's breach 4t any covenant or agreement in this Securtty Instrument (but not prior to acceleration
under Section 18 un.ess Appllcabte Law provides otherwise). The notice shall specify: (a) the default (b)
. the action required to.Cura the. default; (c) a date, not less than 30 days from the date the notice |s given to

s Borrower, by WhICh the defarnit must be cured; and (d) that failure to cure the default on or before the date
specified in the’ notnce may result in acceleration of the sums secured by this Security: Instrument
foreclosure by judlmat proceeing and sale. of the Property. The notice shall further inform Borrower of the

" right to reinstate after acceleratron a7i¢the right to assert in the foreclosure proceeding the non-existence
of a default or.any other defense of Borrower to acceleration and foreclosure. If the default is notcured on -

v~ or before the date specified in the notice, Lender at its option may require immediate payment in|full of all
sums secured by this Secunty Instrument without -further demand and may foreclose thlst ‘Security

2 Instrument by judicial proceeding. Lender shall bz .entitled to collect all expenses incurred in pursuing the
remedles provided in this Section 22, including, sut not limited to, reasonable attorneys fees and costs of

title evidence.

23. Release.-Upon payment of all sums secured by iiis necunty Instrument, Lender-shall-release th|s Security
Instrument. Borrower shall pay any recordation costs. Lender rnay charge Borrower a fee for releasing this Security-
Instrument,. but only if the fee is paid to a third party for services rendered and the charging of the fee is' permltted
under Applicable Law.

24. Waiver of Homestead. In| accordance with |II|n0|s law, the Surrower hereby releases and waives all rights -
under and by virtue of the lllinois homestead exemptlon laws. t

" 25. Placement of Collateral Protection Insurance. Unless Borrower rwovudes Lender with evidence of the
. insurance coverage required by Borrowers agreement with Lender, Lender may-ourchase insurance at Borrowers
" expense to'protect Lender's interests in Borrower's collateral. This insurance.may -Sut need not, protect Borrowers
interests. The coverage that Lender purchases may-not pay any claim that Boriowsr, makes -or any claimthat is
made’ against Borrower in connection with the collateral. Borrower may later cancei any-insurance purchased. by
Lender, but only after prowdmgtt.ender with- evidence that Borrower has obtained ' insurance ‘as requrred by
Borrower's and-Lender’s ‘agreement. If Lender purchases insurance’ for the collateral, Borrewe: will be responsrble
for the costs of that insurance, mcludmg interest and any other charges Lender may impose iz connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurarnce. The costs of
the insurance may be added to Borrowers total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

1041 1/01 Page 10 of 11



'UNOFFICIAL c:d’|3>1 P8 e e

BY SlGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
' (Seal) | e eal)
o . -Borrower = “LZEFA MROWCA - -Borrower
" (Seal) [b@q Oblé dO‘J M 0 ["9 ZQ (Seal) o
. . .-Borrower ~ WLADYSLAW MROWCA \!  -Borrower
(Seal) ™ : ) T (sea) " .
-Borrower o -Borrower
A (Sea) : B (Seal)
-Borrower - o ‘ A -Borrower . - -
STATE OF ILLINOIS, Do ook County ss:
|, the under51gned ' ~,a Notary Public in and for said county and state do hereby certify

that JOZEFA MROWCA, UN UNMARRIZD- PERSON and WLADYSLAW MROWCA, MARRIED TO ZOFIA KRZEPTOWSKA-M

, personally known to me to be the same person(s) whose

T " name(s) . ARE
. subscribed to the foregomg mstrument appeared Qefora me this day in-person, and acknowledged that the v
signed and delivered the said mstrument as  thei;y ~ * free and voluntary act for the uses and purposes

therein set forth. . N\ _ |

Given under my hand and offlcral seal, this . 16 day of FE‘.BRUARY : 0
My-Commission Expires: ) L

_.1 . . - / N .
THIS INSTRUMENT WAS PREPARED BY: E WHEN RECORDED RETURN TO:
KENNETH- KORANDA . ' , MID AMERICA BANK, FiB.
1823 CENTRE POINT CIRCLE , -+ 1823 CENTRE POINT CTIRCLE
P.O. BOX 3142 ' oo PO BOX 3142 . ‘
NAPERVILLE, IL 60566-7142 . ’ NAPERVILLE, IL 605667142

GGG

O CIAL SEAL'
LORETO VITO LAZZARA
] Notary Public, State of Ilinols %
My Commlssron Explres 14/30/04 &

565509
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("[S-pace_Above This Line For R.ecording;l‘)ata] .
-~ ADJUSTABLE RATE RIDER -
(1 Year Treasury Index - Rate Caps)

¥

. THIS ADJUSTABLE RATE er‘cf‘t is made this 16th day of " February , 2001 ‘andis -
mcorporated into and shall be deemza to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same dat¢ o 'ven: by the undersigned (the "Borrower") 1o secure Borrowers -Adjustable

. Rate Note (the "Note") 10, MID. AMERICA BANK, ., FSB. o 4

: (the "Lender”. of the. same date and covenng the property descnbed in the
Secunty Instrument and located at; . ‘

6345 W PETERSON AVE, Chiceygs Tllinois 60646 i ) " . . )
’ . [Prope tyAddress] . . - e ¥

THE NOTE CONTAINS PROVISIONS ALLOWING FOR "‘HANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCYMT THE BORROWER'S INTEREST RATE CAN
. CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE |A'Z BORROWER MUST PAY.

' ADDITIONAL COVENANTS» In adchtron to the covenants and_: greements made in the Seounty lnstrument PR
Borrower and Lender further covenant and agree as foIIows :

A INTEREST RATE AND MONTHLY PAYMENT CHANGES o

~ The Note provrdes for an initial interest rate of © 7.250  ° % The Note provrdcsf changes‘in the interest rate
- and the monthly payments as foIIows - ‘

.

d. INTEREST RATE AND. MONTHLY PAYMENT CHANGES

(A)Changeoams " A,_ﬂ"_{ . -g] L &

The interest rate | will pay may change on the first day ot :March 18t 2006 , and on that day -
12th month thereafter Each date on which my mterest rate could change iscalled a "Change Date :
(B)Thelndex ' o s L '

Begrnnlng with the flrst Change Date my interest rate will be based on an Index. The. "Index" is the weekly
average yield on'United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board The- most recent Index figure avarlabte as of the date 45 days before each Change Date is
called the "Current Index.”

If the-Index is-no longer. avallable the Note Holder will choose a new rndex which is based upon oomparable,
information. The Note Holder will give me notroe of this chorce - - ‘

MULTISTATEADJUSTABLE RIDER - ARM52 Srngle Famtly Fanme Mannlform Instrument - Form311101.’01 : c ) . '_ C 1016 Page. *
) 1of3(01f01) . K . . . . : T L




(C) Calculation of Chan}eJ N O F F I C IAL C@ﬁ%i‘? e F"g‘“ “.Df "

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three "and One Quarter
percentage points (  3.250 %]} to the Current Index. The' Note Holder
will then round the result of this addition to the nearest one-eighth of one pércentage point (0. 125%), Subject to the-
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to' repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in

substantially equal payments. The result of this calculation will be theé new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the fitst Change Date will not be greater than 9.250 o orless
than  5-250 9%_Tnoreafter, my interest rate will never be increased or decreased on any single Change Date by
more than two percentase points (2. 0%) from the rate of interest | have béen paying for the preceding twelve months.
My interest rate witl neves b= greater than 12.250 %, which is'called the "Maximum Rate.” -

(E) Effective Date of Changes

My new interest rate will become ciigctive on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthty pavinent date after the Change Date until the amount of my -monthly payment

. changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my .
monthly payment before the effectlve date of any change. 7he notice will- mclude information required byllaw to be
given me and also the title and telephone number of a person w no will answer any quest|on | may have regardrng the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BPRROWER

. Uniform Covenant 17 of the Security Instrument is amended to read as follows:

This loan IS NOT assumable during its initial fixed rate period of 60 moatha
The loan will become assumable after the first interest rate adjustment date. Taercefter;

Transfer of the Property or a‘BenefrcraI Interest in Borrower As used in this Sectizn 18, “Interest int.he
Property” means any legal or beneficial interest in the Property, including, but not hmrted to, those beneficial mterests_'
transferred in a bond for deed, contract for-deed, installment sales contract or escrow agreemnet, tfie ‘ntent of which
is the transfre or title by Borrower at a future date to a purchaser. .

If all or any part of the Property or any interest in it-is sold or transferred (or if a beneficial interest in Borrower is ..

~ sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at-its

option, require immediate payment in full of all sums secured by this Security nstrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument. Lender-
alsa shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to.

“evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably

determines that Lender's security will not be impaired by the loan assumption’ and that the risk of a breach- of any
covenant or agreement in this Securlty Instrument is acceptable to Lender.
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_To the extent permitted by applicable law, Lender may charge a reasonable fee.as a condition to Lender's consent ..
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender

. releases Borrower in wrltlng . :

If Lender exercises ,the option to require immediate payment in full, Lender shall give -Borrower notice of
acceleration. The natice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permltted by this Securlty Instrument wrthout '

- further notice or demand on Borrower. - . -

-

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thls Ad}ustable Rate

Rider.
 (Seal)
'JOZEFA MROWCA ‘} - Borrower
[bﬂuoﬂﬁéou Jlooel .
WLADYSLAW MROWCE™ 7  Borrower

i v_-..—‘

e ———
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