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ACCOUNT #: 0804629434
MORTGAGE PARCEL# 15-15-223-012

THIS MORTGAGE ("Sezurity Instrument") is givenon DECEMBER 22, 2000 | The mortgagor
is
JERLEAN T LEATH;DIVORCED AND LIOT SINCE MARRIED.
ADDRESS: 1437 SOUTH 12TH AVE

MAYWOCD, IL 60153 ("Borrower™).

This Security Instrument is given to
Superior Bank FSB Pacific Equity Division ,
which is organized and existing under the laws of ' THE UNITED STATES , and whose address is
One Ramland Road, Orangeburg, New York (10962
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY-THREE THOUSAND TWO HUNDLEP AND NO/LOQ Dollars
(US.$ 133,200.00 ). This debt is evidenced by ‘Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, wiiis the full debt, if not paid earlier, due
and payable on DECEMBER 26, 2010 . This Security Instrutaent secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewis) extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under parazraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby moitgage. grant and convey to

Lender the following described property located in ~ COOK  County, Illinois:
: . RESOURCE TITLE, L1C .
RETURN TO: 11599 RED RUN BOULEVARD -

SUITE 207
OHINGS HILLS, MARYLAND 21117+

PH (410) 654-5550 onised

EXHIBIT "A"
b [f this box is checked see)3chugnixyk annexed hereto and made a part hereof.

which has the address of ,

1437 SOUTH 12TH AVENUE [Street]
MAYWOOD , [llinois 60153 ("Property Address™);
[City] [Zip Code]
ALOL
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EXHIBIT “A"

BEING THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
AND STATE OF ILLINOIS, TO-WIT:

THE NORTH FORTY (40) FEET OF THE SOUTH SIXTY AND SIXTY-FIVE HUNDREDTHS (60.65)
FEET OF LOT SEVENTY (70), IN SEMINARY ADDITION TO MAYWOOD, BEING A SUBDIVISION
OF PART OF THE NORTH EAST QUARTER (1/4) OF SECTION 15, TOWNSHIP 39 NORTH,
RANGE 17 cAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE IMPROVEMEZW7S THEREON BEING COMMONLY KNOWN AS 1437 SOUTH 12TH AVENUE,

BEING THE SAME LOT 0P PARCEL OF GROUND WHICH BY DEED DATED FEBRUARY 6,
1989 AND RECORDED Ai(;NG THE LAND RECORDS OF COOK COUNTY IN INSTRUMENT
NO. 38883637 WAS GRANTED AND CONVEYED BY AND BETWEEN FIRST NATIONAL BANK
OF SKOKIE UNDER TRUST #52424T, UNTO JERLEAN I. LEATH.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due tlie p:incipal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the et

2. Funds-izc Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay w Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") Tei: £2) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if-ary; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu ¢{ thz payment of mortgage insurance premiums. These items are called
"Escrow Items." Lender may, at any time -coilect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally refated morigage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act-0f 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unless another law that applics to.the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to e:rceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonatie zstimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose dzposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such‘ar institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lenderiuay not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifyirg the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender io make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent reai esiate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Urless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest thall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, slicwing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Fuids are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of

acquisition or sale as a credit against the sums secured by this Security Instrument.
LOAN ID: 0804629434
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3. Application of Payments. Unless applicable law provides otherwise, ali payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any fate
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a)'agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender;(b}-contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings wlicliin the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the ‘ien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
If Lender determines tiat any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lensier-may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Yasurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods or {iouvding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for tlie- periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower suliizctta Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage desciibed above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accorcanca-with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender ail receipts of paid premiums and rerewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lendernay make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, inscrance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is zconomically feasible and Lender’s
security is not lessened. If the restoration ot repair is not economically fezsible or Lender's security would be
lessened, the insurance proceeds shail be applied to the sums secured by thie’SeCurity Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or t¢ pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin wheit tite notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2.o-change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unfess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
LOAN ID: 0804629434
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any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Prutection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements'coniained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights ir-ithe Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws 07 regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Ceidzr’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority oxer this Security Instrument, appearing in court, paying reasonabie attorneys’ fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed 7 Lender under this paragraph 7 shall become additicnal debt of Borrower
secured by this Security Instrument. Linless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date ofdisbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender vcurared mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall-pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the

. mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate siortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabie Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premiuin being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will acceps, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no‘longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower aad Lznder or applicable
law.

9. Inspection. Lender or its agent may make reasonable entries upon inspections st -the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced

by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
LOAN ID: 0804629434

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT ALGO Form 3014 990 (page 4 of 8 pages}
MG3014A.ILM [I/R 1/29/98]




UNOFFICIAL COBVY#1754 s«

immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not
then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or-postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of sucl nayments.

11. Burrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modiiicaion of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in.intecest. Lender shall net be required to commence proceedings against any successor
in interest or refuse to extenc time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of-any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lendse in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12. Successors and Assigns 2cvzd; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument sha'l-bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Securily Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant anc convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personal’y «bligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security lustcument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instiument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the.intezest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted lirit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to 13orrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a'direct nayment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment viithcut any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another niethod. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

LOAN ID: 0804629434
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Parrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the
right to have emiorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days
{or such other pericd as applicable law may specify for reinstatement) before sale of the Property pursuant to
any power of sale runtained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those curdnions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument andihe<Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; () pzys all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrurient shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations-secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate chiziinot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scetcer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or mcre times without prior notice to Borrower. A sale may result
in a change in the entity (known as the " Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There also may be one or mure changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Bo‘rewsr will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The nedice will state the name and address of the new
Loan Servicer and the address to which payments should be ‘made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peimit tlie presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower sh¢ll not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environineutal Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of sma!l quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential use and to maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claini, Zemiand, lawsuit or
other action by any governmental or regulatory agency or private party involving the ‘P:roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrovicr learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demzd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but'nsi limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release: Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument wiiout charge to Borrower.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Secrrity Instrument. [f one or more riders are executed by Borrower and recorded
together with this Security Instrvzaent, the covenants and agreements of each rider shall be incorporated into
and shall amend and supplemeni-{n< covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrumen.

[Check applicable box(es)]

(] Adjustable Rate Rider [ Condorinium Rider [0 1-4 Family Rider
[J Graduated Payment Rider [ Planned Uit Development Rider [] Biweekly Payment Rider
[ Balloon Rider O Rate Improvement Rider [J Second Home Rider

B4

Other(s} [specify] ADDENDUM(S)
PERTODIC PAYMENT RIDER

REQUEST FOR NOTICE OF DEFAULT AND
FORECLOSURE UNDER SUPERIOR DEEDS TO SECURE LEST, MORTGAGES
OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or otlier encumbrance which
has priority over this Security Instrument to give notice to Lender, at Lender’s address se* 1oith on page one
of this Security Instrument, or at any other address for notice provided by Lender to such hoidsr,-of any default
under any such superior instrument or encumbrance and of any sale or other action to enforca swh superior
instrument or encumbrance.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Mm \ﬂ /M {Seal) {Seal)

LEAN I LEATH 7 Borrower Borrower
(Seal) {Seal)

Borrower Borrower

(Seal) (Seal)

Borrower Botrower

~/
STATE OF ,///:’ {/%P )
)SS
COUNTY OF Q% )

I, 7 g/ 'Z“?ﬁ V }oiry public in and for said

County and State, do hereby certify that-__ . Jer /I a T Lo e-»/

personally known to me to be the same r;:son(s) ‘whose name(s) is (dgd subscribed to the foregoing
instrument, appeared before me this day in perzon. and acknowledged that she (he) (Wy4 signhed and delivered
the said instrurnent as her Wﬁee and “voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and official seal, this | "- K _ & day of W : ’z 7@

N Publi
hotor o7 b boomecag

Please Record and Return to: This instrument was prenared by:
RESOURLE TITLE, 116 LISA THOMAS ()
10999 RED RUN BOULEVARD
SUITE 207

OWINGS MILLS, MARYLAND 21117
PH {410) 6545550 %’ Dl J 50,0

LOAN ID:0804629434

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT ALOS  gorm 3014 9590 (page 8 of & pagey
MG3014A.ILM |I/R 129/98)
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ACCOUNT{#:0804629434

ADDENDUM TO MORTGAGE/DEED OF TRUST/
DEED TO SECURE DEBT/SECURITY DEED

This ADDENDUM TO MORTGAGE/DEED OF TRUST/DEED TO
SECURE DEBT/SECURITY DEED (also known as "Security Instrument"} is made
this 22nd day of DECEMBER , 2000 , and is incorporated into and
amends the Security Instrument of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note (the "Note") to

Superior Bank FSB Pacific Equity Division
(th2™Lender") of the same date and covering the Property described in the Security
Instiument and located at:
1437 SOUTH 12TH AVENUE, MAYWOOD, IL 60153
(Property Address)

In addiann to the covenants and agreements made in the Security Instrument,

Borrower and.L.cnder further agree as follows:

1. The paragrapn of. the Security Instrument entitled, "Application of
Borrower’s Payments” or alternately "Application of Payments," is
deleted in its entirety and the application of payments is governed by the
Note.

2. Unless prohibited by applicable taw, the paragraph of the Security Instrument
entitled, "Acceleration; Remudizs" or alternately "Lender’s Rights if
Borrower Fails to Keep Promises 7ad Agreements,” is supplemented by
adding the following provisions:

"Additionally, Lender may require immediatz payment in full of the entire
amount remaining unpaid under the Note ard this Security Instrument, if:

(1) On application of Lender, two or/morz_insurance companies
licensed to do business in the State in which the Froperty is located, refuse
to issue policies insuring the buildings and improvemepris on the Property;
or

(2) Borrower fails to make any payment requirec by a senior
mortgage, deed of trust, deed to secure debt or other security justrument
encumbering or affecting the Property or fails to keep any other proriise or
agreement in any senior mortgage, deed of trust, deed to secure debt ar sther
security instrument encumbering or affecting the Property; or

(3) Any representation made or information given to Lender by
Borrower in connection with Borrower’s application for the loan evidenced
by the Note is false or misleading in any material respect; or

(4) Borrower allows the Property to be used in connection with any
illegal activity."

' AMCN

MULTISTATE ADDENDUM TO 1ST/ZND PAGE 1 OF 5 AMGOI4B. USM
ENMA/FHLMC SECURITY INSTRUMENT
SUPERIOR (4/30/98) - SHORT FORM
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3. For a loan secured by lowa real property:

a. The following sentence is added to the end of the paragraph of the Security
Instrument entitled, "Release” or alternately "Redemption Period:"
"Borrower shall pay any recordation and/or official costs in connection with
this mortgage.”

b. Language is added to the Security Instrument as follows:

"NOTICE TO BORROWER

I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES

“ROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM

JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, I

VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS

MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS

MORTGAGL"

4. The pelagraph of the Security Instrument entitled, "Transfer of the
Property o 2 Beneficial Interest in Borrower," is amended by changing
the notice of uefar!t or acceleration to be at least 60 days if the loan is
secured by a secondary lien on real property in the State of Connecticut and
at least 35 days if the Ican is secured by a lien on real property in the State
of Oklahoma.

5. For a loan secured by Kansas'rea' property, if the Security Instrument is
Form 3017, the last sentence in-ihe paragraph entitled, "Acceleration;
Remedies," is deleted and replaced with the following:

"Lender shall be entitled to collect 4’ r=asonable expenses incurred in
pursuing the remedies provided in this/paragraph, including but not
limited to, reasonable attorneys’ fees, to th:extent allowed by applicable

law."
In addition, the paragraph entitled, "Attorneys™ Fess,” is deleted in its
entirety.

6. For a loan secured by Ohio real property, the following langzge is added

after the legal description section of the Security Instrument:

"This mortgage is given upon the statutory condition. "Statutory Copuition”
is defined in Section 5302.14 of the Revised Code and provides geneially
that if Borrower pays the indebtedness and performs the other obligaticns
secured by this mortgage, pays all taxes and assessments, maintains insurance
against fire and other hazards and does not commit or permit waste, then this
mortgage will become null and void."

LOAN ID#:0804629434

MULTISTATE ADDENDUM TO 1ST/2ND PAGE2OF5 AMCO  AMGOI4B.USM
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7. For a loan secured by South Carolina real property:
If the Security Instrument is Form 3041, the second sentence of the
paragraph entitled, ""Waivers," is deleted. If the Security Instrument is
Form 3841 the paragraph entitled, "Waiver of Right of Appraisal,” is
deleted.

8. The paragraph of the Security Instrument entitled, "Law That Governs This

Security Instrument/Mortgage"” or alternately "Governing Law;
Severability," is amended by deleting the first sentence and replacing it with
the following language:
"This Security Instrument shall be governed by federal law and, to the extent
n.t inconsistent with or more restrictive than federal law or regulation
governing Lender, the laws of the jurisdiction in which the Property is
located.”

9. If the Security Inctrument is a second or junior priority Security Instrument,
then a paragrzph is.added to the Security Instrument as follows:
"WAIVER OF R(GRT TO INCREASEPRIOR MORTGAGE/DEED OF
TRUST. Borrower hereby waives Borrower’s rights if any, to increase any
senior deed of trust, martgagz or other security instrument on the Property
under any provision contzuicd therein governing optional future advances,
and, to the extent permitted by law, waives Borrower’s rights under any law
which provides for an increase v said prior deed of trust, mortgage, deed to
secure debt or other security instruinznt to pay for repairs, improvements,
replacements, taxes, municipal liens, asscssments or other charges on the
Property. If, notwithstanding the foregoing waiver, such funds are advanced
to or on behalf of Borrower, whether volunt ity or involuntarily, Borrower
agrees that Lender, at its option, may accelera’e th: indebtedness secured
hereby.”

10. A provision is added to the Security Instrument as follov.7:
"Borrower hereby acknowledges receipt, without charge, of ¢ irue copy of
the Security Instrument.”

11. Escrow Waiver
If the box above has been checked, Lender waives the requiremépt for
Borrower to make payment to Lender for the escrow items referred to i1 the
paragraph of the Security Instrument entitled, "Funds/Monthly Payment:
for Taxes and Insurance.” Borrower shall pay these obligations on time
directly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph, and receipts
evidencing such payment.

LOAN 1D#:0804629434
MULTISTATE ADDENDUM TO I1ST/2ND PAGE3OF5 AMCP AMGOI4B.USM
FNMA/FHLMC SECURITY INSTRUMENT
SUPERIOR (4/30/98) - SHORT FORM
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Unless otherwise prohibited by applicable law, Lender reserves the right to
require Borrower to make payment to Lender for the escrow items referred
to in the paragraph of the Security Instrument entitled, "Funds/Monthly
Payments for Taxes and Insurance,"” if Borrower defaults in the payment
of such escrow items and such default is not cured within the time set forth
in any notice sent to Borrower by Lender. Lender reserves such right even
though Lender did not establish such escrow account as a condition to
closing the loan. If Lender requires Borrower to make payments to Lender
as provided herein, the provisions of the paragraph of the Security
Instrument entitled, "Funds/Monthly Payments for Taxes and Insurance"
will be in full force and effect.

12 A varagraph is added to the Security Instrument as follows:

"FORCT PLACED INSURANCE. Unless otherwise prohibited by
applicalie law, if Borrower does not provide Lender with evidence of
insurance covrrzge (for any type of insurance that is required by Lender),
Lender may purch2se insurance at Borrower’s expense to protect Lender’s
interests in Borrower’s Property, This insurance may, but need not, protect
Borrower’s interests, The coverage that Lender purchases may not pay any
claim that Borrower mikes or any claim that is made against Borrower in
connection with the Propsity. Borrower may later cancel any insurance
purchased by Lender, but only at'er providing Lender with evidence that
Borrower has obtained the requivedinsurance. [f Lender purchases insurance
for the Property, Borrower will be i¢sponsible for the costs of that insurance,
including the insurance premium, inteiesu at the rate provided by the terms
of the Note and any other charges that the Isender or the insurer may impose
in connection with the placement of the insviance (for example, a fee from
the carrier for processing the force placed insuraiice), until the effective date
of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance 22:d.secured by this
Security Instrument. The costs may be more than the cos. of insurance that
Borrower may be able to obtain directly because Lender will 5¢ purchasing
insurance under a general policy that does not consider Borrower’s fudividual
insurance situation.”

13. A paragraph is added to the Security Instrument as follows:
"Verification or reverification of the Property’s valuation or any othe
information normally contained in an appraisal may be required as part of
Lenders’s ongoing quality control procedures. Borrower agrees to cooperate
fully with Lender and/or its agents, successors or assigns in obtaining and
completing a full appraisal in the future at Lender’s sole option and expense.”

LOAN ID#:0804629434
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14. If an Adjustable Rate Rider is executed in conjunction with the Security
Instrument, such rider is amended by: a) deleting the section entitled,
"Transfer of the Property or a Beneficial Interest in Borrower" and b)
adding to the section entitled, "Interest Rate and Monthly Payment
Changes" (D) "Limits on Interest Rate Changes," the following language:
"My interest rate will never be less than N/A %."

15. 11tz Security Instrument is assigned or transferred, all or a portion of this
Addzndum may be voided at the option of the assignee or transferece. Any
terms ard.provisions of this Addendum which are voided will be governed

by the origina! teriys of t%f Security Instrument.
e <
Lr

Deaower Borrower
‘- Z—

Borrower Borrower

Borrower Borrower

LOAN ID#:0804629434
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PERIODIC PAYMENT RIDER
(Fixed Rate) ACCOUNT . CB04629434

THIS PERIODIC PAYMENT RIDER is made this 22nd  day of DECEMBER
2000 | and is incorporated into and amends, modifies and supplements the Mortgage, Deed
of Trust or Security Deed together with any riders or modifications thereto (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s
Note (the "Note") to

Superior Bank FSB Pacific Equity Division (the "Lender")
of th#'same date and covering the property described in the Security Instrument and located
at:

1437 SOUTH 12TH AVENUE, MAYWOOD, IL 60153
[Property Address]

ADDITICNAL COVENANTS. In addition to the covenants and agreements made
in the Security Instrument; Borrower and Lender further covenant and agree as follows:
A. PERIODIC PAYM.ENTS
The Note provides for the Beirrower’s periodic loan payments as follows:
3. PAYMENTS

(A) Time and Place of =y zents

[ will pay principal and interist by making payments every 28 days (the "Periodic
Payment(s)"), beginning on  FEBRUARY..04, 2001 | | will make the Periodic
Payments until | have paid all of the princ val and interest and any other charges described
below that | may owe under this Note. Each of my regular Periodic Payments will be applied
first to amounts due for any escrows for taxes ard ‘isurance under the Security Instrument,
then to accrued and unpaid interest as if the payment ‘s snade on its due date, regardiess of
when the payment is actually received and the remainder, if any, to the unpaid principal
balance. Any late charges, coilection costs and expenses, dishonored check charges,
prepayment charges and payments made by the Note Holdei to eiforce this Note and/or to
protect the Note Holder’s interests under the Security Instrumerit wi)l be assessed separately.
This does not take into account any payments for optional mortgage prosucts that are charged
to my account. If,on DECEMBER 26, 2010 , I still owe amounts under this Note,
I will pay those amounts in full on that date, which is called the "maturity date."

[ will make my payments at ONE RAMLAND ROAD
ORANGEBURG, NY 10962 , or at a different place if required by the Noie Holder.

(B)Amount of My Periodic Payments

Each of my Periodic Payments wili be in the amount of U.S, $ 1,853.63,

(O Borrower’s Option to Defer Payments of Principal

At the time this loan is closed, the Note Holder will provide me with 26 vouchers
which may not be reproduced and are not transferable or assignable by me. At any time

during the term of this loan, for up to 26 payment pertods which need not be consecutive,
AKMI

PERIODIC PAYMENT RIDER PAGE 1 OF 3 CD220XA USX
FIXED RATE DEFERRED PRINCIPAL QPTION
W/VOUCHERS (04/14/98)
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if I am not in default, | may defer the principal portion of my Periodic Payment and pay the
interest portion of my Periodic Payment, by submitting such interest amount along with a
voucher. A payment of interest only is due on the same date as my scheduled Periodic
Payment. The Note Helder may, but is not obligated to, provide additional vouchers to me.

The amount of my interest payments and the amount of principal deferred will be
determined based on an amortization schedule and may vary depending on the number of
vouchers I have used and when | have used the vouchers. In the event that I wish to use a
voucher, | may contact the Note Holder (or my loan servicer) at any time during the term of
this loan to determine the interest amount required and the principal amount to be deferred.
The Acferred principal, and any other amounts that I may owe under this Note, will be due
in 1uli-un the maturity date.

Payment Voucher Notice

My use of the payment reduction vouchers will allow me to defer the principal
portion of the paysient for which I am using the voucher. If I use the vouchers, and
depending on the rirmber of vouchers 1 use, as well as when I use them, the final
payment I will need to :xake under this Note will be my normally scheduled payment,
assuming E have not beca elinquent or otherwise in default, increased by the principal
payments 1 elected to defer (nrough the use of the vouchers. I understand that I am
required to repay this entire 2msunt due, at maturity.

B. PERIODIC PAYMENT AM¢NDMENTS TO THE SECURITY INSTRUMENT
The Security Instrument is amended-zs follows:

0] The word "monthly" is changer to "periodic" in the Security Instrument
wherever "monthly" appears.

@ In the paragraph of the Security Instrument-regarding an escrow account for
“taxes and insurance," the word "twelve" is changed to “diirteen" in the next to last
subparagraph.

# {CONTINUED ON NEXT PAGE]
LOAN ID:0804629434
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Periodic Payment Rider.

Ofwé{//\p@{ Wé (Seal) (Seal)

0ERLEAN I LEATIé/

Borrower Borrower

d . (Seal) (Seal)
Borrower Borrower

- {Seal) (Seal)

Borrower Borrower

PLEASE RECORD AND RETURN TO:
RESOURLE TTLE LG~
RED RUN BOULEVARD - + - ..

SUTE 207 A
OWINGS MILLS, MARYLAND 21117

N PH (410) 654-9550 Ry O i 50’0

A
TOAN ID:0804629434
PERIODIC PAYMENT RIDER PAGE 3 OF 3 N CD220XA.USX
FIXED RATE DEFERRED PRINCIPAL OPTION >
W/VOUCHERS {04/14/98)




