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THIS MORTGAGE is magd s day of Pebruary . 2001 , between the Mortgagor,

YOLANDA S WALFORy )

(betein "Borrower"), and the Mortgagee,

" Option One Mortgage Tornoration, a California Corporation

) + which is organized and,
existing under the laws of CALIRONNIA ,whose address is

3 Ada, Irvine, Cn 92618

(ketein "Lender”).
WHEREAS, Borrower is indebted to Lender in the princiral wim of U.S. $ 22, 000.00 , Which
indebtedness is evidenced by Borrower's mote dated February 14, 2001 and extensions and renewals
thereof (herein "Note"), providing for monthly installments of principai -ind ivterest, with the balance of the indebtedness, if not
sooner paid, due and payable on  March 01, 2016 :

TO SECURE to Lender the repayment of ¢he indehtedness evidenced by thaNote, with interest thereon; the payment of
albother sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the coverants and agreements of Borrower herein contained, Borrower does hereby niorgage, grant and convey 10 Lender the
following described property located in the County of Cook
State of Ilinos:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF,

" SeL itachge”
/ / |

Parcel No.: 25-29-400-057

)

which has the address of 12321 S RACINE AVENUE, , CALUMET PARK ,
{Sirect] _ {Ciny]
1linois 60827 (herein "Property Address");
' [ZIF Code)

TOGETHER with all the improvemeuts now or hereafter erected on the property, and all easements, rights, appurtenauces
and rents all of which shall be deemed to be and remain a part of the Property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter refemed to as the "Property."

Minoiz - Sccond Mortgage
Page 1 of6 ILD20011 (11-19-8¢)




FEB-14-2081 16:32 OPTION ONE MORGARGE 808 792 2841 P.12/24

Loan Number: 04‘1040168 U N QnEglN:nnlbg: !faAl‘JdTa CO PYm: 02/14/01

Borrower covenants that Borrower is lawfully seised of the estate hereby comveyed and has the right to niortgape, grant
and convey the Properry, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants tht
Borrower warrants and will defend generally the tifle to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

: 1. Payment of Principal and Interest, Borrower shall prompdly pay when due the principal and interest indehtedness
evidenced by the Note and late charges s provided in the Note,

2. Funds for Taxes and Insorance. Subject to applicable law or a written waiver by Lender, Bomower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premiwm installments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall nut be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of 2-prior mortgage or deed of trust if such holder is 4n institutional lender,

If Borrower pays Fand's to Lender, the Funds shall be held in ap institution the deposits or accounts of which are insured
or guaranteed by a federal or #ate agency (including Lender if Lender is such an institution). Lender shall apply the Punds to pay
said taxes, assessments, insurance premiums and ground rents. Lender may not cherge for so holding and applying the Funds,
analyzing said account or verifying cad (nmpiling said agsessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to mevzz"such a charge. Bortower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Punds sha’i bz paid to Borower, and unless such agreement is made or applicable law requires
such interest to he paid, Lender shall not be rerqdired to pay Borrower any interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting ¢t the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are piedged a3 additional security for the sums sccured by this Mortgage.

If the amount of the Funds held by Lender, togth>r with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and crsund tents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall fue; such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Finds, If the amount of the Funds held by Lender shall not
be sufficient to pay taxes, nssessments, insurance premiyms and greurd tents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as1 2nder may require,

Upon payment in full of all sums secured by this Mortgage, Lender gka1l promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otheswise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the suras secured by this Morgage,

3. Applicarion of Payments. Unless applicable law provide otherwise, all paymiei's received by Lender under paragtaphs
1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amor:ite payable under paragraph 2; third,
to interest due; fourth, to principal due; fifth, to any late charges due under the Note; last, ¢ auy civer charges due under the Note,

4. Prior Montgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrorer'y obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Moltgase. including Bortower's
covenants to make payments when dune, Borrower shall pay or cause to be paid all taxes, assessments an o/ger charges, fines and
impositions auributable to the Property which may attain a priority over this Mortgage, and leasehold payuiris or ground rents,
if any. _

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, thac
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in 3 form acceptable o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agresment with a
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompr notice to the ingurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

ILLINOIS - Second Marigage :
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Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shail
be applied first to reimburse Lender for costs and expenses incurred in connection with obeaining any such insurance praceeds, and
then, at Lender’s option, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Lender may determine in its sole and absolute discretion; and/ar (ji) to Borrowet to pay the costs
and expenscs of necessary repairs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lendet that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

If the Property is abandoned by Borrower, or if Borrower fails to respond fo Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle & claim for inserance benefits, Lender is authorized 1o
collect and apply the insurance proceeds at Lender's option either to restoration or tepair of the Property or 10 the sums secured
by this Mortgage.

6. Preservation an? Maintenance of Property; Leaseholds; Condorimimms; Flaned Unit Developments. Borrower shall
keep the Property in good rejain and shall not commit waste or permit impairment or deterioration of the Property and shall comply
with the provisions of any leas: i¥ this Mortgage is oo a leasehold. If this Mortgage is on a unit in a condominium or a planned
unit development, Borrower shali 0% form all of Borrower's obligations under the declaration or covenants creating or governing
the condominium or planned unit develepment, the by-laws and regulations of the condominium or planned unit development, and

“constituent documents.

7. Protection of Lender's Secyrity. 't borrower fails 1o perform the covenants and agreements contained in'this Mortgage,
or'if any action or proceeding is commenced wiich materially affects Lénder's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such ¢ ppesrances, disburse such sums, incloding reasonable attorneys’ fees, and take
such action as is necessary to protect Lender's interes’. If Lender required mortguge insurance as a condition of making the loan
secured by this Mortgage, Botrower shall pay the premiim’; raquired to maintain such insurance in effect until such time as the
tequirement for such inswrance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this parigravh 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morgage. Uslass Romower and Lender agree to other terms of payment, such
amonuts shall be payable upon notice from Lender to Borrower requestiig payment thereof. Nothing contained in this paragraph
7 shall require Lender to incur any expense or take any action hereundes.

8. Inspection. Lender may make or cause to be made reasonable catiies upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying 1 ssomable cause therefor related to Lender's interest
in the Property.

9. Condcmnation. The proceeds of any award or claim for damages, dirsct o consequential, in conmection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lien of ¢zndemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other securiy pzreement with a lien which hag
priotity over this Mortgage.

Lender may apply, use or release the condemnation procesds in the same manner as provide< i;; paragraph 5 hereof with
Tespect to insurance proceeds.

10. Borrowet Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payraeat or modification of
amortization of the sums secured by this Mortgage grunted by Lender 1o any successor in interest of Bortower shall not operate
to release, in any manper, the liability of the original Borrower and Borrower's successors in inrerest, Lender skail ot be required
to commence proceedings against such successor or refuse to extend time for pagment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's Successors in interest, Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. '

11. Successors and Assigns Bound: Toint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall iture to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agrecrents of Borrower shall be joint and several, Any Borrower who
co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only o mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or uader
this Mortgage, and (c) agrees that Lender and any other Bommower hereunder may agree to extend, modify, forbear, or make any

ILLINOIS - Second Mortgage .
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other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasiny
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower ar
the Properey Address or at such other address as Borrower may designate by notice to Lender as provided hetein, and (b) any notice
to Lender shall be given by certified mail to Lender's address stated herein or to such other address z5 Lender may designare by
notice to Bortower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

13. Govering Law; Seversbility. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shail not limit the applicability of federal law to this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions
of thix Mortgage or the Note which can be given effect without the conflicting provision, and to
this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and
"artorneys' fees” include ai! sums to the extent not prohibited hy applicable law or limited herein. .

' 14. Bomrower's Copy. Bomrower shall be furnished a conformed copy of the Note and of 'this Morgage at the time of
execution or after recordation bereof,

15. Rehahilitation Loz 4. greement Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, Tepair, or other loa\ 2;zeement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Léndss, in a form acceptable to Lender, an assignment of any vights, claims or defenses which
Borrower may have against parties who s'5,ly labor, matetials or services in connection with improvements made to the Propexty.

16. Transier of the Property or a Brac/icial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest i Borrower is sold or transferred and Borrower is ot a namra] person) without
Lender's prior written consent, Lender may, at its dption, require immediate payment in fali of all sums secured by this Montgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federa) law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide a period of not
legs than 30 days from the date the notice is delivered or ailed within which Borrower mmust pay all sums secured by this
Mortgage. If Borrower fails to pay these sumg prior to the expiriaon of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

ADDITIONAL COVENANTS. Borrower and Lender farther covenant and agre us follows:

17. Acceleration; Remedieg Ifanyinstallmmtunderdl:ﬂomo:;m’;ﬁ secured hexeby is not paid when due, or if Borrower
should be in defult under any provision of this Security Instroment, or if Beipoveer is in default under any other mortgage or other
imumﬂmmwmemm,mmmmwmmmmwmmmmmﬂmm
due and payable at the option of Lender without prior notice, cxcept as otherwise re uin d by applicable law, and regandiess of any
prior forbearance. In such event, Lender, at its opron, and subject to applicable law, rav then or thercafter invoke the power of
sale and/or any other remedies or take any other actions permitted by applicable taw. Letiier will collect all expenses incurred in
pursuing the remedies described in this Paragraph 17, including, but not limited to, reasop= 1= someys' fees and costs of title
evidence.

. 18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secursd by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforcs this Mortgage discontinned
at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums ‘which would be then doe
under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of aqr other covenams or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Linder in enforcing
the covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender's remedies as provided in paragraph
17 hereof, including, but not limited to, reasonahle attorneys' fees; and (d) Borrower takes such action as Lender may reasonably
tequire (o assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured
by this Mortgage shall continue nnimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurmed,

19. Assigument of Rents; Appointment of Recciver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payabte.

~ Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including

mx&o:s - Second Mortgage
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those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, zecsiver's fees, premivms on receiver's bonds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable 1o account only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 1o
Borrower. Borower shail pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property,

induce Lender to make the loan evidenced by the Note or notes which this Security Instrament secures, and in the event that
Borrower has made any material misrepresentations or failed to disclose any material fact, Lender, at irs option and without prior
notice or demand, shall liave the right to declare the indebtedness secured by this Security Instrument, irespective of the maturity
datc specified in the Note oz notes secured by this Security Instrument, immediately due and payable,

23 Modification This Security Instrument may be modified or amended only by an agreement in writing signed by
Borrower and Lender.

24. Lost Stolen, Destroyed of AZatilated Security Instroment and Other Documengs, In the event of the loss, theft or
destruction of the Note, any other note secrred by this Security Instrument, the Security Instrument or any ¢ther documents or
instruments executed in connection with the Security Instrument, Noie or notes (collectively, the "Loan Documents"), upon
Botrower's receipt of an indemnification execated in fivor of Borrower by Lender, or, in the event of the mutilation of any of the
Loaa Documents, upon Lender's surrender to Bortower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical i, and ro serve s 3 replacement of, the lost, stolen, destroyed, or mutilated
Loan document, and such replacement shall have the san force and effect as the lost, stolen, destroyed, or mutilated Loan
Documents, and may be treated for all purposes as the original ropy. of such Loan Docnment.

27. Raders to this Security Instrument. If one or more ridces #.e executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shallbe incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) wveic a part of this Security Instrument.

(Check applicable box(es)]

(3 Adjustable Rate Rider L1 Condominium Rider [ 14 Family Rider
L no Prepayment Penalty Option Rider [ Planned Unit Development Ridrx 1 Occupancy Rider
-Other(s) (specify) Balloon Rider

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR Vo
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action,

ll.LlHD]S - Second Mongage Notary Public
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BY SIGNIN G BELOW, Borrower accepts and agrees to the fefms and covenants conrained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with it.
WITNESS WHEREOF, Borrower has executed this Mortgage,

W—J //M (Seal) | (Seal)

DA S WALFORD / Borrower Bortower
(Scal) : (Scal)

Bomower ' Rormower

A (Seal) - (Seal)

Borrower Borrower

(Sign Original Only)

(ol

STATE 01= ILLINOIS County ss:
'ﬂu ! l'JC({M YUCQ\/ .
a Notary Pubhc in and for said county-and state do hereby certify that

personally known to me to be the same pegsonis) viuse name(s) subscribed to the foregaing instrument, appeared before me zln\
day in person, and acknowledged that he signed a.nd delivered the said instrument as M . free and voluntary act,
for the uses and purposes therein set forth. .

Given under my hand and official seal, this ‘ "‘ day of Ef.’ ) . Q,)W {
My Commission Expires:

No'd}',)

ILLINOIS - Second Morigage
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NO PREPAYMENT CHARGE NOTE ADDENDUM

For value received, the undersigned (“Borrower”) agree(s) thiat the following provisions shall be incorporated
into and shall be deemed to amend and supplement the Note made by (the *Borrower"} in favor of
Option One Mortgage Corporation, a Cal ifornia Corporation

("Lender"), and dated as of even date herewith (the "Note"). To the extent that the provisions of this No
Prepayment Charge Note Addendum are inconsistent with the provision of the Note, the provisions of this
Addendum sh-1 prevail over and shall supersede any such inconsistent provisions of the Note,

Sectioi 6-of the Note is amended 1o read in its entirety as follows:

6. BORROWER'S PAYMENTS BEFORE THEY ARE DUE

I pve the right to make payments of principal at any time before
they are dae together with accrued interest. When T make a prepayment,
T will tell tne Noz= Holder in writing that I am doing so.

1 may k. a full prepayment or partial prepayments without
paying any prepaymeri charge. The Note Holder will use all of y
prepayments to reduce the ~mount of principal that [ owe under this Note,
If I make a partial prepaymons, there will be no changes in the due dates
of or in the amounts of my wcathly payments unless the Note Holder
agrees in writing to those changes,

M&/M Ly,

orrower  YOLANDA 8 ij’ORD

Borrower

Borrower

Borrower

Borrower

Borrower

MULTISTATE NO PREPAYMENT CHARGE NOTE ADDENRDUM - FIXED - Sccond Mortgage
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BALLOON RIDER TO SECURITY INSTRUMENT

For valuable consideration, receipt of which is hereby acknowledped, the undersigued agree that
certain Promissory Note and Security [nstrument (Deed of Trust/Mortgage/Security Deed) of even date 10
which this Rider is artached shall be subject to the following provisions, notwithstanding any provisions 1o the
contrary contained in said Promissory Note or Security Instrument securing same:

BALICON PAYMENT

This lear is payable at the end of FIPTEEN {15} years. You mmst repay the entire principal halance
of the loan and the ripaid interest then due. The lender is undet no obligation to refinance the loan 4t that
time. You will, thercinze) be tequired to make Payment cut of other assets you may own, or you will have
to find a lender willing to ip yon the Tooney at prevailing market rates, which may be considerably higher
or lower than the interest rate on this loan, If you refinance this loan at maturity, you may have {0 pay some
or all closing costs normally assoctaisd with a new loan, even if you obtain refinancing from the same lender.

ﬁw /‘éy{@ﬁdi 14/

/ YOLANDA S WALFORD Date
Daie Iy, Date
Date 77 Date

Page | of | ’ USRE2031 (02/22/00)
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Law Title Insurance Company, Inc.

Commitment Number: 116248E2

SCHEDULE.C
PROPERTY DESCRIPTION

The fand referred to in this Commitment is described as follows:

THE NORTH 5 FEET OF LOT 16 AND ALL OF LOT 15 IN BLOCK 4 IN W.F. KAISER AND COMPANY'S
FAIRFIELD SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P

ALTA Commitment (116248E2 PFD/116248E2/2)
Sehedule C




