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MORTGAGE
THIS MORTGAGE is madc this 8th day of February 2001 , between the
Mortgagor, _DENISE BREWER, UMNWMARRIED (hercin "Borrower"),
and the Mortgagee, EquiCredit a corporation organized

and existing under the laws of NC  whose address is 1701 E. Woodfield Rd - Ste 200 _Schaumburg, IL 60173
(herein "Lender").

Whereas, Borrower is indebted to Lender in ine principal sum of US. § 132,050.00 , which
indebtedness is evidenced by Borrower's note dated _ (| February §, 2001 and extensions and renewals thereof
(herein "Note"), providing for monthly installments of priz.ipal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on March 1,203] ;

To Secure to Lender the repayment of the indebtedness evidenzed by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to protoct (he security of this Morigage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does herel mortgage, grant and convey to Lender, the following
described property located in the County of COOK , State of Iltinois:

LOT 17 AND THE WEST 7 FEET OF LOT 18 IN BLOCK 6 IN JAMES D. ROPERTSON'S
SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF SECTION 33, TC'¥NSHIP 40
NORTH, RANGE 13, EAST OF THE THRID PRINCIPAL MERIDIAN, LYING EAST OF THE
EAST OF THE WEST 26.60 CHAINS AND SOUTH OF GRAND AVENUE, IN COOX COUNTY,

|8V M

P.ILN#: 13-33-423-016

which has the address of 4841 W CONCORD PLACE _CHICAGO, 1L 60639 ;
[Street, City, State, Zip Code] (herein "Property Address"};

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and ail of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds"} cqual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender.

Il Borrower pays Fands to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or siatc agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
laxes, asscssments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying an< crmpiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to/meke such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds‘shai} be paid to Borrower, and unless such agreement is made or applicable law requires such
inferest to be paid, Lender shall not be séquired to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accousiting.of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds 2ie pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and grov:d) rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, suzn excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. 1+ the amount of the Funds held by Lender shall not be sufficient to pay
laxes, assessments, insurance premiums and ground rents as they tall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more payments as Lender may 1eaujre

Upon payment in full of all sums secured by this Mortgage, L=uZer shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hercof the Property is sold or the Properiv-is otherwise acquired by Lender, Lender shall apply, no
. later than immediately prior to the sale of the Property or its acquisitior. by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, 4ll payments recetved by Lender under the Note
and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of dimeanis payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Noie.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform-cil-of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over thit Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessiuents-and other charges, fines and
impositions attributable to the Property ("Property Taxes") which may attain a priority over this Mo.tgase-and leasehold payments
or ground rents, if any. In the event Borrower fails to pay any duc and payable Property Taxes, Lender ay, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Securit; Instrument on which
interest shall accrue at the contract rate set forth in the Note.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Lender’s expense to protect Lender’s interest in Borrower’s collateral. This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by this agreement, If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower’s own.

In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is<abandoned by Borrower, or if Borrower fails to respond to-Lender within 30 days from the date notice is
mailed by Lender to Borrewwer that the insurance carrier offers to sctile a claim for insurance benefits, Lender is anthorized to collect
and apply the insurance proci:eds at Lender's option either to restoration or repair of the Property or to the sums sccurcd by this
Mortgage.

6.  Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease-if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shal’ perform alt of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned uni development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. 1" horrower fails to perform the covenants and agrcements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon notice 12 Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necesspiy ‘o protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend the iitle tn all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting such title.4rd to employ independent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and upox uemand Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary ali reasonable expenses paid or incurred by it in respect to any/sich suit affecting title to any such property, or affecting
the Beneficiary's (Mortgagee's) liens or rights hercunder, including, reasonable-fees to the Beneficiary's (Mortgagee's) attorneys or
(2) 1o permit the addition of such expenses, costs, recording fees, and attorney's fles (o the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan secured.ov this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirernent for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender’s option, incur recording fees and other related expenses for-tae mmrpose of recording mortgage
satisfactions in order to from the land records of the County in which the property is located, niortgages or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note 1at< -shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms or psyiment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in tiis paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8.  Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reascnable cause therefor related to Lender's interest
in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, decd of trust or other security agreement with a lien which has priority
over this Mortgage.

10,  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
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forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy. '

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's intercst in the Propérty to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12.  Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at.cuch other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by ceitified mail to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provided hercin. _Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner desizn-ted herein.

13.  Governing Law; Severzaility. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. Tneoregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of th:5 Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which ¢an.be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared to be scverable. As used herein, "costs", "expenses"” and "attorneys' fees” include all sums to
the extent not prohibited by applicable law or limi(ed herein.

14, Borrower's Copy. Borrower shall be rimished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. '

15.  Rehabilitation Loan Agreement. Borrower shidi fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enturs into with Lender. Lender, at Lender's option, may require
Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or seivicgs in connection with improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrow<r, If all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower is's%id or transferred and Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity) withcu Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument which docs no: relate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for houschold appliances (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leaschold intcreseof three years or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums sccured by this Sescrity Instrument to be immediately due
and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration-in accordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed ~vithin which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Leruer may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof,

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information reqvired by Lender to
evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the
transferee signs an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be imriediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender sha'l be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fees ar d costs of documentary evidence, abstracts and title reports.

18. Borrower's Righ. t¢ Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage due to
Borrower's breach, Borrower shzii Fave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry of a judgm.nt enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note hid-no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this }iostgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower comalred in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable a‘tornsys' fees; and (d) Borrower takes such action as Lender may rcasonably require
to assure that the lien of this Mortgage, Lender's intecest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payuzai,and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration a7 eccurred.

19.  Assignment of Rents; Appointment of Receiver. /isadditional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they becom< due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Pronerty and to collect the rents of the Property including |
| those past due. All rents collected by the receiver shall be applied first to pa/ment of the costs of management of the Property and
collection of rents, inctuding, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account enlyior those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender ihial release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22.  Riders to this Mortgage. If one or more riders are executed by Borrower-and recorded together with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supple nen
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check appicable box(es)].

Adjuostable Rate Rider D Condominium Rider

D Family Rider D Planned Unit Development Rider

] Other(s) specify

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance w1th a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action,

In Witness Whereo!, Eorrower has executed this Mortgage.

Bérrower  DENISEBREWER

personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrument, ?gr“*ared before me this day

in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluntury act, for the uses and
purposes therein set forth.

e |
Barrower |
Horrower
|
\
|
|
STATE OF ___lllinais ) COOK COUNTY ss.
I THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that
DENISE BREWER, UNMARRIED

Given under my hand and official seal this 8th day of February, 2001

My Commission Expires:

OFFICIAL SEAL
SINDY ADAMS Notary Public . ) .

Notary Public - State of lllinois '
My Commlsslon Explres 06-26-200"

NN = vt v v vy BN
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| Loan Number:.got‘/ 7062362 Date: 01/3%3/

PREPAYMENT RIDER

- For value received, the undersigned (* Borrower”) agree(s) that the following provisions
shall be incorporated into and shall be deemed to amend and supplement the Promissory
Note of even date herewith (“Note™) executed by the Borrower in favor of

(“Lender”) as payee. To the extent that the provisions of this Prepayment Rider (“Rider”)
are inconsistent with the provisions of the Note, the provisions of the Rider shall prevail
and shall supersede any such inconsistent provisions of the Note:

Section 4 of th: Note is hereby amended to read in its entirety as follows:

" BORRRGWERS RIGHT TO PREPAY; PREPAYMENT CHARGE

' I have the right to make payments of principal at any time before they are

~ due. A prepaymentof principal only is known as a “ prepayment”. When I make a

. prepayment, I will teli the Note Holder in writing that I am doing so. The Note .-

- Holder will use all my yrepayment to reduce the amount of principal that I owe
under this Note. A prepayraeat of all of the unpaid principal balance is known as a
“full prepayment”. Prepayment of only part of the unpaid principal balance in
known as a “partial prepayment’.

If I make a partial prepayment, there will be no changes in the due dates of
my monthly payments unless the Note hrlder agrees in writing to those charges. If
my note has an adjustable rate provision, mv-partial payment may reduce the

~ amount of my monthly payments after the first'Change Date following my partial

.. payment; however, any reduction in the amoun.of my monthly payments due to

- any partial prepayment may be off set by any interst iate increase calculated in
accordance with the provisions of the Note.

If I make a full or partial prepayment, I will pay tlie Note Holder at the
same time a prepayment charge for the privilege of prepayrient equal to the
following: 3% of the outstanding principal balance of the Note'if the payment
occurs on or before the first anniversary of the Note; 2% of the outstanding
principal balance of the Note if the payment oceurs after the first aniiiversary, but
before the second anniversary of the Note; 1% of the outstanding principal
balance of the Note if the prepayment occurs after the second anniversary St
before the third annjversary of the Note. No prepayment charge will be due for
prepayments made after the third anniversary of the Note.

By Signing below, Borrower accepts and agrees to the terms and provisions contained in
this Prepayment Rider.

-/Jm«z?@u—/ | % 3/,7;942?/_

Date Date

829 (11-13-00)

¥
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Loan Number: 8047062362

ADJUSTABLE RATE RIDER
(libor index - rate caps)

THIS ADJUSTABLE RATE RIDER 1is made this 8th day of _ February 2001 , and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)

of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to:

EquiCredit ~ ' (the "Lender"y of
the same datenid 7 overing the property described in the Security Instrument and located at; :

4841 W CONCOCD PLACE CHICAGO, IL 60639 :
(Property Address)

THE NOTE CONTAIN> )'ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. /(B% NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY TIME AMD fHE MAXIMUM RATE THE BORROWER MUST PAY.

Additicnal Covenants. In additicn fo the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follzws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest reie of 9.000 %. The Note provides for changes in the interest
rate and the monthly payments, as follows: . :

(A) Change Dates

The interest rate I will pay may change on the firs. day »f
thercafter. Each date on which my interest rate could chang( 1s called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate wiil-os'based on an Index. The "Index" is the London InterBank
Offered Rate for dollar deposits having a maturity of six months ("LIEOR") as reported in the Wall Street Journal published in
Orlando, Florida. The most recent Index figure available as of the 15tn dav'6f the month or next business day thereafter of the
month which is two months prior to the change date is called the "Current index."

If the Index is no longer available, the Note Holder will choose a new index-that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by qu’1 NPFOUR & 25/100 percentage points
{4,250 %) to the Current Index. The Note Holder will then round the result of this aduiti<in to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounde! amaunt will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new inweresi;ate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than _ 12,000 % o1 lessthan

9.000 _ %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
one percentage point (1.00%) from the rate of interest I have been paying for the preceding six months. My interest rate will
never be greater than 16.875 % nor less than the initial rate.

(E) Effective Date of Changes ~

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice wil! include information required by law to be given me and also
the title and telephone number of a person whe will answer any question T may have regarding the notice.

, and on that day every six months
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymént in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrur==nt), Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender o cvaluate the intended transferce as if new loan were being made to' the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreemetitin/kiis Security Instrument is acceptable to Lender.

To the extent pirmived by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may alen require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferec to keep »i1 the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated uhder the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option toroquire immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of novlzss than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Secunity Iswument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies pern.itted by this Security Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to the frms and covenants contained in this Adjustable Rate Rider.

Borrows:

Borrower
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