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THIS IS A JUNIOR MORTGAGE

EQUITY CASH LINE .
MORTGAGE 0760317233
THIS MORTGAGE is made thic 218T day of - FEBRUARY ' , 2001

between the Mortgagor, ADELE E KEETON, DIVORCED NOT SINCE REMARRIED

(herzin "Borrower™), and the Mortgagee, Mid America Bank, fsh,

9

N

(

b\(g (herein “Lender”).
N

——

WHEREAS, Borrower is indebted to Lender in the priricina! sum of TEN THOUSAND AND NO/100
Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement anJd Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indentednsss, if not sooner paid, due and payable on
FEBRUARY 1, 2011.

TO SECURE to Lender the repayment of the indebtedness evidenced iy, -the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herzwiik to profect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in 152 County of ~qog
State of |llinois:

LOT 26 IN BLOCK 12 IN WALTER G. MCINTOSH'S METROPOLITAN ELEVATED SUBDIVISICN IN THE g.
SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THI2D v
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -

P.I.N. #: 16 19 411 017 0000
which has the address of 1841 S CLARENCE AVE, BERWYN, IL 60402

(herein “Property Address");
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Unless Lender and BorrurmeQela:grE il Q%ango%%gipplied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, ar if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 herecf or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservaiic® and Maintenance of < Property; Leaseholds; Condominiums; Planned Unit
Developments. Bor.ov:ar shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Pronarty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a'upitsin a condominium or a planned unit development, Borrower shaltl perform all of
Borrower's obligations undei-thz-declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium < planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and ucrcements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements rfthis Mortgage as if the rider were a part hereof, :

6. Protection of Lender's Security. If lsorrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is_cemmenced which materially affects Lender's interest in the
Property, including, but not limited to eminent <Gomain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender at Lender's optian, upon notice to Borrower, may make
such appearances, disburse such sums and take such action-as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees-ard entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Properly. A detantt-or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default anazr this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any cupzrior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to'the pravisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder or ziav superior mortgage that in any
way shall modify, change, aiter or extend any of the terms or conditions of that suparior. mortgage nor shalt Borrower
request or accept any future advances under that superior mortgage, without the expiess written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereor; sha!" become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otasr terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principai-under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. bLender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform MoﬂgagerMiQLEs,FSelgil\Alﬂs foQoQ)Jg:a)gxmbines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable,

15. Borrower’s. Copy Borrower ‘'shall be furnished a conformed copy of the Note and of this Mortgage at the

tlme of executronuor aﬂer roco atlon hereof
” “_ “‘ .; o 'Ul F?'Fp b 7(![

U 6 Transfer‘of the'" Property Assumptlon If ail or any part of the Property or an interest therein is sold or

transferred by Borrower: wrthout Lender's ‘prior written consent, excluding (a) the creation of a lien or encumbrance

N 5ubord|nate to.this-Mortgége, (b) the creation of a purchase money security interest for household appliances, (¢) a

* transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prici 1o..he sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option t= azcelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach/agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person peys.a!l-expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall.coztinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's'successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall ra!case Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to azcelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shill provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sumis declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withuul Turther notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Morigage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity. Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, _ander is obligated from time to time and upon
demand of Borrower to advance such additional sums requested oy Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 Jiricof, upon Borrower's breach of any
covenant or agreement of Borrower in this Morigage, including the covenants o zay'when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as/piuvided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, nat less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that faiiure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum securzd by this Mortgage,

foreclosure by judicial proceeding and sale of the property. The notice shall further inform-@niruwer of the right to =~

reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existerncz of a default or any .
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before ‘ne date specified

in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be immediately due ™

and payable without further demand and may foreclose this Martgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attarney's-".
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees:
1860CL Page 5of 6 11/94
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMIL( RIDER is made this  21st day of February 2001
and is incorporated into any-<hall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrumern™ of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to
MID AMERICA BANK, FSB. (the "Lender")
date and covering the Property described in the Security Instrument and located at:

1841 5 CLARENCE AVE, Ba2rwyn, IL 60402
[Property Address]

1-4 FAMILY COVENANTS. In addition tu ‘ne covenants and agreements made in the Security Instrument,
Borrower and Lender futher covenant and agree as<z!lows:

-~ A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items #re added to the Property description, and shall also
. constitute the Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intendzd to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security-and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigeraturs, Jishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains anz zurtain rods, attached mirrors, cabinets,
paneling and attached floor coverings now or hereafter attached to the Propesty, &l of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property <overed by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the-Security Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree t¢ zi make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the chang=. Borrower shall
camply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent Ioss in addition to the other
hazards for which insurance |s required by Section 5. ,

E. "BORROWER'S RIG]?!T TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted. ‘
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G. ASSIGNMENT OF LLAJ l\l Upon Le Fnder's rg;,est aﬂenlﬁ?efaq:Borrower shall assign to Lender all Ieases of

the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's-sole .
discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionaily assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Properly are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument
and (i) Lender has given notice to the tenant(s) that the Rents are io be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lexaer only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive a".of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay ali
Rents due and unpaia t» Lender or Lender's agents upon Lender's written demand to the tenant; {iv) unless applicable
law provides otherwise, @ Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
conirol of and managing the #*mperty and collecting the Rents, including, but not limited to, attorney’s fees, receiver's
fees, premiums on receiver's beaoz, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then 'o.the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shalt pe lizole to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed 1o-(2\.e possession of and manage the Property and collect the Rents and profits
derived from the Property without any showiry as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficienl to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender fursuch purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Sectior v.

Borrower represents and warrants that Borrower has nctexacuted any prior assignment of the Rents and has not and
will not perform any act that would prevent Lender from exercisizg its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, =iz not be required to enter upon, take control of or
maintain the Properly before or after giving notice of default to Borr»wver. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time when a default occuis. JAny application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This 2ssignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in ful'.

L CROSS;DEFAULT PROVISION. Borrower's default or breach under any no‘z or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invabe anv of the remedies permitled
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained #o.this 1-4 Family

/[/Q}QJ ¢ Kot  sea | Seal

-Borrower g -Borrower
o
o~
Seal 9 Seal
-Borrower g -Borrower
par]
Seal Seal
-Borrower -Borrower

. e
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