UNOFFICIAL CEfphyessan

2001- 03 01 09:08:20
RECORDATION REQUESTED BY: Cook County Recorder .50

PRAIRIE -BANK AND TRUST
| i
BRIDGEVIEW OFFICE
7661 S. HARLEM AVE
BRIDGEVIEW, IL 60455

r

WHEN RECORDED MAIL TO:
PRAIRIE BANK AND TRUST
COMPANY -
BRIDGEVIEW OFFICE
7661 S. HARLEM AVE
BRIDGEVIEW <L 1 60455

-

SEND TAX NOTICES TS:
PRAIRIE BANK AND TR4ST
COMPANY
BRIDGEVIEW OFFICE
7661 S. HARLEM AVE
BRIDGEVIEW, IL 60455 FOR RECORDER'S USE ONLY

OO0 -1{4

P
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Bernadet.e Czzserly, Commercial Loan Administrator
7661 South Harlem
Bridgeview, I 50455

ASSIGNMENT OF RENTS &

THIS ASSIGNMENT OF RENTS dated February 20, 2001, is made and e;ecuted between Jacek Wojtkowski, -~ -
married to Kamila Wojtkowski and Janusz Tyminski, married to Krystyna Tv.ninski, as tenants in common
(referred to below as "Grantor”) and PRAIRIE BANK AND TRUST COMPALY, wwhose address is 7661 S.
HARLEM AVE, BRIDGEVIEW, IL 60455 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuinio 32curity interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rentc f.om the following
described Property located in Cook County, State of lllinois:

LOT 12 IN BLOCK 13 IN NORTHBROOK PARK UNIT NUMBER 2, A SUBDIVISION OF THE SOUTH 1/2 OF
LOTS 1 AND 2, ALL OF LOT 7, AND THE WEST 1/2 OF LOT 8 OF THE SCHOOL'S TRUSTEE'S
SUBDIVISION OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN EXCEPTING THAT PORTION DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTH EAST
CORNER OF LOT 1 THENCE WEST ALONG THE SOUTH LINE OF LOT 1, 660.14 FEET, THENCE NORTH
230.94 FEET, THENCE EAST 660.14 FEET, TO A POINT ON THE CENTER LINE OF SHERMER AVENUE,
THENCE SOUTH 230.04 FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 1972 Summerton, Northbrook, IL 60062. The Property
tax identification number is 04-16-214-025.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:
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Lender’s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to de any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account’anv] Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the 2pplication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied i0.21:ch costs and expenses shali be applied to the Indebtedness. All expenditures made by
Lender under this Assigriment.and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and sha!! rc payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor-pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor unigsr this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satis’action of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lenzer's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness anc thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any sinilar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgmerk, fecree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or 4G} by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without dimitation Borrower), the Indebtedness shall be .,
considered unpaid for the purpose of enforcement of this Assigniient 2nd this Assignment shall continue to be™ 7.
effective or shall be reinstated, as the case may be, notwithstanding an canzellation of this Assignment or of any ..~ !
note or other instrument or agreement evidencing the Indebtedness and (< Property will continue to secure the ¢
amount repaid or recovered to the same extent as if that amount never had beer originally received by Lender, and =
Grantor shall be bound by any judgment, decree order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. !f any action or proceeding is commenced that would ma.erially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assigirment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grariio''s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure

payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Defautt.

DEFAULT. Default will occur if payment in full is not made immediately when due.
RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereater, Lender may exercise any one or
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State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Proverty at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Amendments and interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Propeity. This Assignment may not be changed except by another written agreement between
us. (2} If more than onz narson signs below, our obligations are joint and several. This means that the words
"1," "me," and "my" mean-2a<h and every person or entity signing this Assignment, and that, if Lender brings a
fawsuit, Lender may sue any crz or more of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined in ary iawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes oriiv. They are not 1o be used to interpret or define the provisions of this
Assignment. (4) |agree that this Assignment is the best evidence of my agreements with Lender.

No Waiver by Lender. Lender shall not ne deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by L.erder. No delay or omission on the part of Lender in exercising’
any right shall operate as a waiver of such rignt or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver o: Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assiynrient. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a v:aiver of any of Lender’s rights or of any of Grantor's
obligations as to any future transactions. Whenever the coriseat-of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall :1a! constitute continuing consent to subsequent
instances where such consent is required and in all cases such conscii may be granted or withheld in the sole
discretion of Lender.

-Notices. Any notice required to be given under this Assignment shall be aiven in writing, and shall be effective
.when actually delivered, when actually received by telefacsimile (unless ciservise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when depotitad in the United States mail, -
as first class, certified or registered mail postage prepaid, directed to the addresses siiawn near the beginning -
of this Assignment. Any party may change its address for notices under this Asciarmant by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change thie party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s curréri cddress. Unless i
otherwise provided or required by law, if there is more than one Grantor, any notice given liy._ender to any .-
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
madified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity or
enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s interest,
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deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and alf present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EX¥=CUTED ON FEBRUARY 20, 2001.

GRANTOR:

usZ_piingKi, Individual®;

/Jacek Wajtkowski

ndiv-iduallly

INDIVIDUAL ACKNCWLEDGMENT

STATE OF y //Z/e fu7 j
) S8

COUNTY OF Q/;/, )

On this day before me, the undersigned Notary Public, personally appeared Janusz  Tyminski and Jacek
Wojtkowski, to me known to be the individuals described in and who executed the Assi;ament of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for tie‘uses and purposes
therein mentioned.

Given under my hand ang official seal this Qfﬁgé, day of 205/

Residing at 4&@4,@1_/

Notary Publi¢ in and for the State of /£

My commission expires / /Y - ORA SOGOSUUTLHLLLLE00AG0%5S
% “OFFICIAL SEAL"
§ MONICA J. GRAY

§ Notary Public, State of iliingis
My Commission Expires 0111402
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