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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated February 20, 2001 .
together with all Riders to this document.

(B) "Borrower" is Dean R Lindsay and Carla A Lindsay, Jdis Wife, as Joint
Tenants

Borrower is the mortgagor under this Securify Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Lake [Name of Recording Jurisdiction):

PARCEL 1:

THE SOUTH 1/2 7T THE WEST 57 FEET OF LOT 6 IN GRAVE'S SUBDIVISION OF

BLOCK 44, 68, &4, AND 33 FEET, WEST OF AND ADJOINING SAID BLOCKS 44 AND
| 68 IN THE VILLAGE CF WINNETKA IN THE FRACTIONAL NORTH 1/2 OF FRACTIONAL
| SECTION 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY " ILLINOIS. :

PARCEL 2:

THE SOUTH 1/2 OF THAT PART OF BLCCK 45 IN THE VILLAGE OF WINNETKA LYING
EAST OF AND ADJOINING THE WEST 334 FEET THEREOF MEASURED FROM THE CENTER
LINE OF POPLAR STREET IN THE FRACT.ON:L NORTH 1/2 OF FRACTIONAL SECTION
21, TOWNSHIP 42 NORTH, RANGE 13, EAsT'GF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Parcel 1D Number: which currently has the address of
495 Ash Street [Street]
Winnetka [City], DMinois - 60093 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecteu or. the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propert.. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is vaferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzd,’ except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender. may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds af the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: ¥ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iricluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Sank. §.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorda’ice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopthly payments.

Upon payment in full of all sums secured by this Security Instrument. iender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, | {ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lrasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aszeszments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid<d.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst-unient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aricuris unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within'62 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wring, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl zre beyond Borrower's control.

7. Preservation, [aintenance and Protection of the Property; Inspections. Borrower ghall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that terair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insvrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved. ot Sorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoti-and insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements up the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default-it “dvzing the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. or statements to Lender
(or failed to provide Lender with material information) in connection with «ne, Loan. Material
representations include, but are not limited to, representations concerning Borrower's-oncupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security last-ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, /b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security [nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited to: {(a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and “restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Picceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proeceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due_-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid:d for in Section 2.

[n the event of a total aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suins secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. _ _
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befére the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘£orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totu!_amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir‘va.ue of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial teking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue .

If the Property is abandoned by Borrower, or if, after notice v Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award’to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ‘oi the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” rneans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a«igiit of action in
regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, 1s’rcgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. :
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is tocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bsrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeili,-<nc-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any [nterest in the Property is sold or transferred (or if Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender raay require immediate payment in full of all sums secured by this Security
Instrument. However, this osiicn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this_yeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dimand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ih< Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spacify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sesaricy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fortve purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d}-ta'<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security liistrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciieck,-provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instzomentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security listrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There alsc might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

0070123805

Inilials:M/

@@-EUL) {0010} Page 11 of 15 Form 3014 1/M




UNOFFICIAL COPY

@
O/ PLOS w04 §) jo 7} efed (0100 ('mg-@

/W’:s;e;um

SO08EZTOLOO

‘dnuea)?) [PIUSWIONAUT U 10} I3PUYT
uo uonedyqo Aue 213l [eyS uleiey JUION MET [RIUSUUCIAUT U)la S0UEPIOIIE Ul SUOHDE [BIPSWSI
Aressadsu [[e oxe1 Apdwoud |[eys Jemoutog ‘Kiessaoau st Aadoig sy) Surjoa)je aouejsqng snoprzel Aue Jo
UONRIPAWAI IS0 10 [eAOWal Aue Jey) ‘Atred sjeand Aue Jo “Kuioyine Kiojengal Jo [ejuswuiaaod Aue Aq
paynou st 3 ‘suled| 1amoliog J] “Ausdold syl JO anjeA 3yl S19JJE A[9SIAPE YIIM 9IURISQNS SNOPIEZBH
€ JO 95851240 asn ‘doussaid ay Aq pasned uonipuod Aue (9) pue ‘9duRISqRS SNOpIeZEY AUE JO asBS[aI
JO jeary) 10 <serjel 98reyosip ‘Funyea| ‘Guippids Aue ‘o) payrwy) 10U Ing SUIPNJOUI ‘UOKIPUO) [BILSWUOIAUT
Aue (q) ‘o8pamouy [Emioe Sey Jemoliog UDIym JO MET [BJUSWIUONAUY IO JJURISqRS SNOpIEZEH
Aue pue Aladold sy Fiaoaur Aured seand to Kousde LoenSal Jo [ejusumiaaod Aue Aq uonoe 1ayo 1o
unsme] ‘puewsap ‘wiel” ‘usiegusaaut Aue (8) Jo 2010u uanim Japua 218 Apdwoad [jeys Jamoliog

"(s1onpoId 1awinsuod Ul £26URISqNS Snoprezey 0} pAyu| Jou jng ‘Suipnpour) Auadoiyd g} Jo ouBUIIUTRW
0) pue sasn [enuapisal jewtou 01 amudordde aq 01 peziuBosar AJjelausd are jey) sduRISqNS SNOPJEZEH
Jo sannuenb [rews Jo Auadord «y v~ 9Berols Jo ‘esn ‘soussaid ayy 03 A[dde jou ([eys seoudluAs OM]
Suipasard sy, “Auadold aus Jo anje. ay) spajge A[9SI9ADE JBY) UOTHPUOD B SAJBRI0 ‘S0UEISQNS SNOPIEZeH
© JO 9sBa[a1 10 ‘asn ‘00udsald ay) 03 anp (Yd;um (9) 10 ‘UONIPUC) [BIUSWILOIIAUF Ue SJE3Id yoIym (q) ‘mer
[esuswuoaiAuy Aue Jo uoneola ur st tey) (8} Aredoid a1 Sunoagze Sunpihue ‘op 0} as|e FUOAUR MO[[R JoU
‘Op J0U Jjeys JamoLiog ALadol] Y1 Ul JO U0 “S10UEISAng SNOPIeze}] AU ase3[al 0] USJEAIY) JO ‘S30urisqng
snoprezey Aue Jo aseaqar 10 ‘oBeios ‘lesodsip st ‘soussasd sy juniad 10 asnes jou JEYS 1emoLIOg
“dnuean
[EJUSWUONIAUY UR JOFS[N) ISIMIAYIO 10 0} AINQLIUOD 250U0 URD Jey) UCIHPUOI B SUBdW  UOHIPUO))
[EJUSUIUOLIAUZ,, Uk (P) PUB ‘ME] [BIUSWILOJIAUL Ul PAULJAp ST UGB [BAOWAI 1O “UONOE [BIPAWI ‘UOTIOR
asuodsal Aue sapnpour  dnues]) [eaWIU0IAUY,, (9) UONI0Id (ZUBUILONATS 1O AJ9Jes “Y[eay 01 Aje[al
1eyy pajedo] st Aadoid oY) asoym uonoIpsunf 3} JO SME[ PUE SME] [B/3p3) SIeaw , MeT [eIuauonaud,, (q)
‘S[RLIOJEWI DAIDBOIPEI PUE ‘3pAYSP[BLIIO] IO S0)S3qSse FUlUIRIUOD STELIBL “TAlaA|0S S[B[OA ‘SapIdIqIaY pue
saproysad a1x0) ‘sponpoid wmajoed 2IX0] IO JQRIULIERY YO ‘FUsSOIdY “Pu[vsed isaourisqns Fuimoljoy
Y} pue MET [BIUSIUONAUY AQ SIISEM J0 ‘sjuen(od ‘saouelsqns SnOpIEZer] 16 4 [XU1 SE PAUIJAP SI0UBISNS
250U} 2T |, SDUISqNG SnoprzeH,, (8) ([Z UOHOSS SIY) Ul PASn Sy "SIIUEISQLS SNODIEZBH ‘[T
07 Uonag SIy) (1o st orsiaold uoroe
8AIJ921100 3E) 0} Ayunpoddo pue 9o10U aY1 AJSIES 0) PAUIAIP 3q [[BYS §] UOIKIS 0} JUPKS (- ImO110g
0] UBAIZ UOIRIB[3OOE JO 210U 3Y) pue g uonoes ol juensind wsmoutog o} usard auno of inuoddo
pue uoness[esse jo ddnou ay[ yderdered siyy Jo sasodmd 1oj sjqeuosear aq 0) paWIIP 9q |[Jw. dortad
aw 1Byl “UINE) 2q UED UOTIOE UMM 310§aq osde[s jsnw yoiym poriad swn e sapiaosd meq a)geoyddy
J1 "UONGE 2AIDALINd el 0F donou yons Jo BulmF Ay ye pousd 3qeuosear e ojeley Aured 1ayio
a3 paplojje pue yoeaiq padajje yons Jo (§ UONDAS JO syuawaInbaz oyl Yim souerjdwos u1 usa1d sonou
yons ypm) Ared Jayjo sy} paynou sey I2pUST JO JAMOLIO YOS [Hun “USWNISU] AJUndss siy) jo UOSEal
Aq pamo Lnp Aue 10 ‘Jo uoisiaoid Aue payoeaiq sey Ared 1ayio 2y Jeyl s385][e 1By} Jo JusWNNSU] AILINDAG
sty 03 yuensind suoyoe s Aped 1syio Ay woyy sasLIe Jey (SSejd B Jo Ioquow oy Jo el jenpiapul
Ue JaUpie se) uonoe [erorpnf Aue 0} pautof 3q 10 ‘wiol ‘@ouswiwod Arw JOPUST JOU IdMOIIOF ISYIIAN
~Joseyoind ajoN ay1 Aq papiaoid asimiayio ssajun Jaseyond sjoN o) Aq paunsse
10U 3Fe pUE J3OIAISG UBOT JOSSIOINS B O} PALIJSURI) 3q JO 130IAISS UBOTT AU} YJIM UTBWISI [[1M 19MOLIOF 0}
suonedigo Surdtales ueo| ofeBuow sy 910N sy Jo aseysind 2y Uey) JAYI0 IBDIAISG UROT B AQ PIOIAISS
S1 UB0] 3y} JaYealay) pUe Plos SI AJON 2y} J] “BUIDIAINS JO JQJSURI) JO F0T}OU B UJIm UOIISUUOD Ul sannbay

Gz so2 % op) CRTOTOO




UNOFFICIAL COPY= e we =

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may reauire immediate payment in full of all sums secured by this Security Instrument
without further J:mand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitle to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iimif2d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uporpdyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: sha'i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accorc¢an.e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois honiestead exemption laws.

25. Placement of Collateral Protection Insuiarice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lends: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ‘iz connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftei providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s-agreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet“ipsurance, including interest
and any other charges Lender may impose in connection with the placemeri oi ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, ] County ss:
I, /b[/"’(’ - /2""'/’ , @ Notary Public in and for said county and

state do hereby certify that

DZFW?ZMA/W WJC@Z#-L,ﬂoﬂ{,gy/'/‘/; b;%

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveie wider my hand and official seal, this .27 - dayof [z ;s 270)

My Commission’ Gxpizes: Z

Notary Public

AL SEAL"

PAUL E. RUSSO
NOTARY PUBLIC, STATE OF JLLINOIS

My COMMISSIOQ EXPIRES 6/12/2004
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) -
Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 20th day of February, 2001 |,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Feed (the "Security Instrument”) of the same date given by the undersigned (“Borrower") to
secure Borrovier's Adjustable Rate Note (the "Note") toHarris Trust and Savings Bank

("Lender") of the saine d«te and covering the property described in the Security Instrument and located at:
495 Ash Street
Winnetka, IL 60093

[Property Address]

THE NOTE CONTAINS PFOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE NONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSIABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION 7/ ONVERT THE ADJUSTABLE RATE
TO A FIXED RATE

ADDITIONAL COVENANTS. In addition to the coverarcs and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as-fotlows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6250 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CRANGES

(A) Change Dates
The adjustable interest rate [ will pay may change on the first day of Septeuber, 2001 \
and on that day every 6th month thereafter. Each date on which my adjuciabie interest rate

could change is called a "Change Date."

0070123805

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - LIBOR $IX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) - Single Family - Fannie Mae Uniform Instrument
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B. FIXED INTEREST RATE OPTION

The Note provides for Borrower's option to convert from an adjustable interest rate with interest rate
limits to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

[ hav# a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not
permit me to <o so. The "Conversion Option" is my option to convert the interest rate [ am required to pay
by this Note from 2n adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below.

The conversior. cun. only take place on a date(s) specified by the Note Hoider during the period
beginning on the 2ns + Change Date and ending on the 10th Change Date. Each date on
which my adjustable interect rate can convert to the new fixed rate is called the "Conversion Date."

If I want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are
that: (i) I must give the Note Holder netice that I want to do so; (ii) on the Conversion Date, 1 must not be
in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must
pay the Note Holder a conversion fee of 1J.%. $ 3,510.00 ; and (iv) I must sign and give
the Note Holder any documents the Note Holdzr sequires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to Funnie Mae's required net vield as of a date and time of
day specified by the Note Holder for: (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate first mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths
of one percentage point (0.625%), rounded to the nearest orie-=ighth of one percentage point (0.125%); or
(ii} if the original term of this Note is 15 years or less, 15-yexr fixed rate first mortgages covered by
applicable 60-day mandatory delivery commitments, plus five-zishths of one percentage point (0.625%),
rounded 1o the nearest one-eighth of one percentage point (0.125%), il this required net yield cannot be
determined because the applicable commitments are not available, the Note Holder will determine my
interest rate by using comparable information. My new rate calculated un<e, this Section 5(B) will not be

greater than the Maximum Rate stated in Section 4(D) above.
{C) New Payment Amount and Effective Date

If T choose to exercise the Conversion Option, the Note Holder will deterniine the amount of the
monthly payment that would be sufficient to repay the unpaid principal 1 am eapected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in substantizlly fanal payments.
The result of this calculation will be the new amount of my monthly payment. Beginning viih my first
monthly payment after the Conversion Date, | will pay the new amount as my monthly payriest until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this

Adjustable Rate Rider, Uniform Covenant 18 of the Security Instrument is amended to read as follows:
0070123805
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