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= MORTGAGE
. {DEFINITIONS @ ! Y 'RECEIVED IN BAD wﬂmm ) |

iWords used in multiple sections of #h.is document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
- iand 21. Certain rules regarding the usage of »vords used in this document are also provided in Section 16.

{(A) “Security Instrument” means this docum.ent, which is dated February 20, 2001 , together with all
_iRidets to this document.

{B) “Borrower” is pETER J VO$S AND SUZANNY: 0SS, HUSBAND AND WIFE

, ‘Borrower is the mortgagor “under this Security Instrument.

. () “Lender” is TCF MORTGAGE CORPORATION ‘
‘Lenderisa CORPORATION . organized and existing under

- the laws of MINNESOTA . Lender’s address is

800 BURIi"R!DGE PARKWAY , BURRRIDGE , ILLINC{S 60521

"

. Lender is uieanortgagee under this Security instrument.
A(D) “Note” means. the promissory note signed by Borrower and dated February 20, 20 . The Note
states that Borrower owes Lender Eighty Five Thousand Six Hundred and no/100
. \ Dollars (U.S. $ 85,600.00 ) plus (nterest. Borrower has promised
. 'to pay this debt in regular ‘Periodic Payments and to pay the debt in full not later than March 01, 2551
(E) “Property” means the property that is described below under the heading “Transfer of nght in foe-Property.” ,\
(F) “Loan™ means the debt.evidenced by the Note, plus interest, any prepayment charges and late ziaiges due under the”
Note, and all sums due under this Security Instrument, plus interest.
«(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followmg Rders are to be
* executed by Borrower [check box as applicable]:

e

[} Adjustable Rate Rider D“C{ndominium Rider [ ] Second Home Rider
[ ] Balloon Rider (] Plakne_d Unit Development Rider [ ] Other(s) [specify]
[ ] 1-4 Family Rider [} Biweekly, \Pfa‘yplent Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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* THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent

, payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by

Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated %y Lnder in accordance with the notice provisions in Section 15. Lender may return any payment or partial
.payment if the paymer« vr partial payments are insufficient to bring the Loan current. Lender may accept any payment or
[partial payment insufficient te bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
.such payment or partial pzymznts in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payruent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
ifunds. Lender may hold such unapriied funds until Borrower makes payment to bring the Loan current. If Borrower does not
:do so within a reasonable period of iime, Lender shall either apply such funds or return them to Borrower. If not applied

“earlier, such funds will be applied to th¢ outstanding principal balance under the Note immediately prior to foreclosure. No

«offset or claim which Borrower might have now.2r in the future against Lender shall relieve Borrower from making payments
.due under the Note and this Security Instrutaent or performing the covenants and agreements secured by this Security

dnstrument.
2. Application of Payments or Proceeds. Excent us otherwise described in this Section 2, all payments accepted and

* wapplied by Lender shall be applied in the following order cf priority: (a) interest due under the Note; (b) principal due under the
- Note; (c) amounts due under Section 3. Such payments sha't b¢, applied to each Periodic Payment in the order in which it

sbecame due. Any remaining amounts shall be applied first to late ziiarges, second to any other amounts due under this Security

" iInstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Peisdic Payment which includes a sufficient amount to pay

- .any late charge due, the payment may be applied to the delinquent payriert and the late charge. If more than one Periodic

Payment is outstanding, Lender may apply any payment received from Berswer to the repayment of the Periodic Payments if,
-and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the

- full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments

shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prizeipal due under the Note shall not
jextend or postpone the due date, or change the amount, of the Periodic Payments. .

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments 223 due under the Note, until

" ithe Note is paid in full, 2 sum (the “Funds”) to provide for payment of amounts due for: (a) taxs ar.(d assessments and other

items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; £0) teasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender vider Section 5; and

. .{(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paynent of Mortgage

Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.™ At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
‘be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish 1
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unle@
Lender waives Borrower’s obligation to pay the Funds for any or ali Escrow ltems. Lender may waive Borrower’s obligation
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of suEh'
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment {F
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment wit
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for an

! purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and

~ -agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower

+ ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 1/

710064056 GREATLAND m
ITEM 1876L3 (0011 (L3412 {Page 3 of 11 pages) To Crder Cal: 1-800-530-9393  Fax; 616-791-4131

Fram £

-k g, Aaka _ _As




UNOFFICJAL COPY

S
- ; d 1} fo p 28D ZHENIN (1100 #1984 WALl
e o Loy o) | !
~10/1 ¥10€ w0 g &Nﬂl\lﬂ‘dJ__SMI‘WHO:HNn ®’N App24g B a!"m&!—f‘l!umcl Qlﬁu!S—S_l()NlTll-

semsuey 98eIon02 Jassal 10 uajeasd apraoud mﬁlmipue Anpqer) o &p,mzvq “ysu Kue jsurede ‘Aniadorg Ayl jO sHuuod ay
1o ‘Auadoig sy ur Ainbs s Jamoviog, lamowiog 13a10ad50u yBiwrio WS INq “I9PUST 29400 JJeys aFeIaA0) yons ‘aiojalaiy]
"33e12A02 -JO JUMOWE 10 3dAy repnorued: Aue aseyand o U01BS1]q0.0W JSpUN. §I IOpUdT. ‘asuadxa s Jamouog; pue uondo:
§J3pua 18 ‘2901900 dournsiy, uieigo Aewr Japlla"] ‘anoqe’ P3qLIISaP5a3Rion00 syl Jo Aue ummem ovs|iey- Jameuog i
JQMOJ.IOH Aq uouoafqo Ue oy 3unjnsal UOTIRUILILISNP SU0Z pool;*&ue JO MaIAN ays.
M UOTIIUUOI T Aaua‘o’v 1u9waf>‘euew &::uaﬁmwg [e1aps 1oy 'Aq pasodu seaj-Aue Jo wsw&ed aqrmya[q[suodsa.l ag 0S| e
£][BYS [OMOLIOE. "UOIIRILILISD 0 UOTIBUILIIS}EP Yons Jodze: S f{|qeuose;u q’on{m 50 saFueydy wejiuns-io;s3uddeiwss aune
yoea sadieyo juanbasqns pue:sadIAIs. uoueoglusa plle uonBUIULIAIOP JU0Z PoOY 10} 931BYD 3UT-3UGE (q) J0: (SINALOS Junyen:
“puE LOHESIILISO: “UOTIBUILLIYSP. 3UOZPOOY. 10f 931D 3um-5u0. % (e) H19Y19, ‘ULOT SIY) M UOIIAUUOD m=‘/(ed 0] JOMOLIOg:
aanba Aew Jopuary. Ameuose:uun Pas1019xa 3q-Joit [[eys Jy3u l]OIl[M ‘321042 S fomonog: aAmdde’mp -0l 1qﬁu s Japuaq 01930[qns;
"amoiog .Aq uasoun aqz]|eys 0uRINSY! YL 3mpmo.1d‘19mea aouInsUL- 3], U0 A1) JO- UL Sy Suunp aﬁunqo Ued $aoudjuas:
Supagaad: sy o; w*nsmdhsaunba.l. *I9PUFT- 1BUM: sa.unbaj “IPUI ALy spoiiad: oy 10§ puir(spoaa] ° 9|quanpap 8u1pn]om)f
*SIUNOWE 3 Ul Pauigin2wiaq [[eys: 93umnsunan I souemsw sexmba.lj.lapuaq Iy me -10): spboulpue sasenbifies ¢ ‘o)spapu
*J0l Inq ‘FUIpnOURSPIEZLE 30 Au pue | QEBJGAOOJPQDUQIXQ,, ULISY Ay UIIMEPIpIIUL spazey; a1y -Aq. 550} IsureSe piansurr
Aadosg o U0#PAE HUT3IY A0 BUNSING MOU - spuawaAoudun ayy: dsax JIBYS MomoLiog aaumnsulm{uadmdi. g
"URQFSI Yl uouoauuoa ULEIpUa T
Aq pasn a3ial5s Juipodar .10/pmz {10 moguaA X 21BISINEN € 10)" aﬁmqo aluy-auo € Kedo) Jamouog annba: &m.u ‘.napu;r;
“puonsagt 2
SIj-ul 9A0Qe {1103 135 "SUOLIOE; ([} JO &IPUPI0'3UO 3)E) 10 UAN]: Sif &;sue&“eqs ".IQMOJ.IOH’ “UBAIS. s1 2a130U Akt Ydiymiuo srep:
-3} 30 SABD O] UIYIM. US| SYISUIAJHUSPE 3005 R JOMOLIOF DAL Adwr: TopUST. 1uaum.usu1a/(1unaag sTyaaA0-Aniorrd-Utene; ued;
oYM ugl| € 03 1algns s 'Kuadozd amgo ueG AU ey} souTULalap” Japuaqgl ‘Wawnsu} AJUNdaS siys 0 udly oy Suijeuipiogns:
10pusT 0y KI010RJS1RS JUIWAAITL.LUR USI[; Y JC_IE proy AeUWOL2SANIIS: (3) 50 PopNjou0d e $3uipasdord gons uun’ Auo*
-1nq ‘Suipuad-are sﬁunpaa:)md SO} S[1yMm UDI] A3 JO WLiLIII0UD a m:m:ud 01 sresadouotindo s Japua] Uryotm sSuipaasoid
4[e83} ‘U, U] 9 JO AUBLIRDIOHS JsueSe spudgep 10 /g yue, poo% ur U3 aYisisajuod (q) “Yustiaaife yons Futunogiades:.
Iamouog se Suoj o5 AJuo g “1opuaT 0] 2jqe1dodde JOUURLL iur udif 3Y1 AQ PAINDIS uoneaiqo ay yo suswiked ay o) Funum uy
52313 (€) :IamoLI0g SSA[UN JUSWINASUE /(1unaas iy} Joao AJ,uc Jdisey yarym uaty Kue: aﬂ.mqasnp Apdiuoead jfeys .IQMOJ’.IOQJ
€ uonoas ur.papraoid Jouuewr 343w way Aed |jeys:
<JOMOLIOG ‘SWA| MOIDST 1T SWAAI IS3Y} Jey) JUSIXD AUy 0 "Aue Ji * 4u:s UeSASSY PUB ‘599, ‘$ONCJUOLIRIIOSSY ANUNELWO.) pues
‘Aue 1 ‘Aiadosd-ay uo siuasipunosd o sjuowked ployasea) ‘JuanInNsLg Aunosg. sy Joao; Auorid urepe ued Yoy Auadold:
-3y} 01 d|quingume suouisodu-pue ‘sauly. ‘safrero ‘SIHAWSSAsSe ‘SONELH[E Andeys .mmo.uog SUIIT fsadieyny
‘Iopua Aq p[aq spun.{z
Aure I3moliog 0} punjal Audmmdwneqs .lapua"l “Juaiiinsug f{;unoag ST Kq:paiasas sumsf"e Jo.Jing ur udwked uodn).
‘sjuowded Apyuow b “UBY} 2I0W-OU UL, ang. VST UM Jomzp.tooae ut :{auaml_;ap 9q1 dn :»[nm
-0y K1essaoau winowe aqwapua"[ 0y Aed jeys Jamouog PUE £y 4S.4q paJinbaz.se Tamordg Amou [[éys 10pus’| sy dpur
:pauizap se ‘M01959 Ul pJal.spun, jo Aousmgap © s1 a1ayy JRsiuawiAed A[yiuow g Uy 310w GU UL ING ‘Y JSTY YHM IUBpPI0IIES
-up a3epoys ayr: dn axewr o) Aiessadau- junouie ayy Japud oy Aed [[eys lamoljog-pue an‘ 4 AQ paambai se ramouog:
~Apnou.jeys Japuan ‘vdsTy Japun.paugap SE:*M019SD UF P[aYf SpUnj Jo'a8EMOYs € SF I J[ +VdSTH s 20UBPIOITE Ul spuny
$530X9 au 10y’ 1301106 01 UNOOIE |[LYs Japuaq VST Jopun: paulap se: ‘mo1dsa ui pjay Spunj Jo sn| dins e st asaig ]
VASHY A patinbas se spun, 3t jo-Jununoade [enuue ue ‘a3l moyyim lomouog 01 9413 [jeys
+J9PUIE "spun ay tio pied aq [jeys’ 1sarurijey) JaAamoq ‘Gumum ut 315e ues sapia] pue Jomodiiog ‘spuiny 1 uo s3uiues o}

- 1183133U-Aue 1amoLiogAed 01 parmbas 34 101 |[RYS J3pUT ‘spun3'ayuo pied aq 0} Jsa10jul-sanbal me] a[qeoqdrdvuo 3unum~

*Uf SpRW S} JUSWRITeE ue Ssa[u(. aﬁmqa BAyons axew 03 iopuar] syuwad mer] sjqearddy pire spun g ai) uo 3sasayug JamoLiogy
‘sAed JOPUDT SSI[UN ‘SWIA} MOLISY Y1 SWAJLISA 10 JUNOIIE MOIISI . Suzdeue: A[jenuue ‘spunj ay3 3wA|dde pue- %’mp]oq,
-10J Jamonog a5Ieyd jou Jleys fopuay. VST 1opun paiy1dads awm ayy uey) Jaje) ou: SWRI] MOI0ST A} Aed 07 spiin,j atlp 4 dde:
{[[eYS IopusT “jueg.UbOT SWOH [erp3 . Aue i Jo (pamsur os e sysodap asoym uoHMNSUL UL §1 Japua] n “fapuaT Surpnjoun):
Amnua 10 ‘ﬂnmwamn.usm ‘Aouae [elopa) 8 Aq painsur are susodsp 250yMm UOHNIISUL Ue Ul<pJaY 99 “[[RYS SpUN oYL
‘mey qeaddy 1M 20UBPIOIIE UL ISLMIDYIO-10
SLIS1} MOIOST AUMITY JO SAIMIPUAXS JO SARWISI I[QEUOSEAI PUE B JUSLING O Siseq 3Y) U0 anp Spun,{ Jo JUNOWE Ay} HeWNsa,
+I[BYS J3pUT "W JSTY Jopun 3unbas ued Japudj: B JUNOWR WNWIXEW i) p3adxd 0} Jou: 1(Q)-pue ‘vdSTy. 19pun paijroads aum:
-3y 38 spung oy Ajdde o1 IpudT juuad o) JUSIOIHNS (k) JUNOWE UR Ul SpUn{ PloYy PUE.133][00 ‘aull Aue je ‘/(emuapuaq
"€ UO[109G i) Japun painbar Uay) 318 JeY) ‘SIUNOWE YIAS U PuB-‘Spun f |[e J9puar] 0y
Aed [[eys J0m0.L0g ‘UONRIO0ASI Yons uodn pue ¢| UOII33S 114 SOUBPIOIR U UIAIS 300U B AqQ Sy AUE J8 SWa)| M0I98T |[B Jo
AUR 0] S JOA[RM U} 3%0A3]1 AR I9PUYT JUNOWE Yons Aue 1apuar o) Kedal 0] UOHY9S 1opun pajedifqo aq uay).[[eys JamoLog
pue yunowe yons Aed pue ¢-uonoag Jopun SIYSHI S) 3SI2IXS AW JAPUS] WY MOIDST UE 10). anp junowe ay) Ked 0} s[1ey




~ . - - s
. - e »

. UNOFFICIAL COPY

previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the

date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.

. “Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to

sLender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise

 irequired by Lender, for damage to, or destruction of, the Property, such policy shalt include a standard mortgage clause and
ishall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
Hoss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
.whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
irestoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
4 ender shall have iz r'ght to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
«ensure the work has bien completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
iLender may disburse procesds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an-azreement is made in writing or Applicable Law requires interest to be paid on such insurance
jproceeds, Lender shall not be requized to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
‘other third .parties, retained by Borover shall not be paid out of the insurance proceeds and shall be the sole obligation of
‘Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums seclired by this Security Instrument, whether or not then due, with the excess, if any, paid

- .to Borrower. Such insurance proceeds shall be arglied in the order provided for in Section 2.

S AR T

_If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
smatters. If Borrower does not respond within 30 diys to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim_Tle 30-day period will begin when the notice is given. In either event,

" or if Lender acquires the Property under Section 22 or otterwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
! ‘any insurance proceeds in an amount not to exceed the aniouns unpaid under the Note or this Security [nstrument, and

(b) any other of Borrower’s rights (other than the right to auy«¢fund of uneamed premiums paid by Borrower) under all
iinsurance policies covering the Property, insofar as such rights arc‘applicable to the coverage of the Property. Lender may use

; .the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the Note or this Security

Instrument, whether or not then due.
6. ' Occupancy. Borrower shall occupy, establish, and use the Prop<rty as Borrower’s principal residence within 60

«days after the execution of this Security Instrument and shall continue to occupy the Property as-Borrower’s principal residence
ffor at least one year after the date of occupancy, unless Lender otherwise agress.in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond boriewer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bi-wower shall not destroy, damage or

' {impair the Property, allow the Property to deteriorate or commit waste on the Property. Wheth®r.or not Borrower is residing in

ithe Property, Borrower shall maintain the Property in order to prevent the Property from deterioraiing or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration iz no..economically feasible,
‘Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If irsurance or condemnation

_eproceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibie fqr repairing or

restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecus for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

;condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation .

. «for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender

~may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such

_ ITEM 187615 (0011) MFIL3112

‘an interior inspection specifying such reasonable cause.
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or

Jany persons or entities acting at the direction of Borrower or with Bommower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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'(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
‘terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
tbe paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the

‘restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
iLender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property

- 10 ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.

* fLender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
. :completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous

iProceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the

. wrestoration or repairss rot economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be

. japplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

‘Such Miscellaneous Proceess shall be applied in the order provided for in Section 2.
In the event of a tota“ak.ne, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to

" the sums secured by this Secur.ty irstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking,dzstruction, or loss in value of the Property in which the fair market value of the Property

" .immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by

this Security Instrument immediately biforz the partial taking, destruction, or loss in value, unless Borrower and Lender

otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the iair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paic to Barrower. )

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in/valge is less than the amount of the sums secured immediately

. before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the

Miscellaneous Proceeds shall be applied to the sums secured Ly this Security Instrument whether or not the sums are

_ tthen due.

If the Property is abandoned by Borrower, or if, after notice by Lende: 1o Borrower that the Opposing Party (as, deﬁned in
the next sentence) offers to make an award to settle a claim for damages, Fairower fails to respond to Lender within 30 days
-after the date the notice is given, Lender is authorized to collect and apply the Misczilaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether uraot then due. “Opposing Party” means the

~ «third party that owes Borrower Miscellaneous Proceeds or the party against whom Eor.ewer has a right of action in regard to

“Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,

" could result in forfeiture of the Property or other material impairment of Lender’s interest in'ine Praperty or rights under this

~‘Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as pravided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forreiture of the Property
.ot other material impairment of Lender’s interest in the Property or rights under this Security Instrument. Tiis proceeds of any
‘award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are iie/eby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order

provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor

' in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender

shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
‘Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

' #ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
; 710064056 GREATLAND m
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
‘Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
rless than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
.secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
.invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the

sright to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale

.of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
sthe termination of Borrower’s right to reinstate; or () entry of a judgment enforcing this Security Instrument. Those conditions

. :are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no

acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
.enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
ifees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Hnstrument; and (dVvakes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
.continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such

" reinstatement sums and/evpenses in one or more of the following forms, as selected by Lender: (a) cash;

.(b) money order; (c) certified checl:, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insurzd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Secarity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this riglit to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Serviear; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one «r more times without prior notice to Borrower. A sale might result in a change

* in the entity (known as the “Loan Servicer”) that ollzcts Periodic Payments due under the Note and this Security Instrument
* and performs other mortgage loan servicing obligaticas upder the Note, this Security Instrument, and Applicable Law. There
~ also might be one or more changes of the Loan Service’ unrelated to a sale of the Note. If there is a change of the Loan

‘Servicer, Borrower will be given written notice of the change whizh will state the name and address of the new Loan Servicer,
ihe address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan 15-seiviced by a Loan Servicer other than the purchaser of the
‘Note, the mortgage loan servicing obligations to Borrower will remaiawith the Loan Servicer or be transferred to a successor

. iLoan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any-judicial action (as either an individual litigant or

' _the member of a class) that arises from the other party’s actions pursuant to tkis Szcurity Instrument or that alleges that the

other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
2L ender has notified the other party (with such notice given in compliance with the reauirzments of Section 15) of such alleged
‘breach and afforded the other party hercto a reasonable period after the giving of suck notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, @it time period will be deemed
10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant

' ito Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and

opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as

. toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline, kerosene,
. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or

formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws of the Jjurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} “Environmental Cleanup” includes any response
aaction, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or

. threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else to do,

anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental

5 :Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely

affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of

- small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to

maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this

Security Instrument and in any Rider executed by Borrower and recorded with it.
z ZO —6 ? (Seal)
-Borrower

% Z 7&7’7/7 (Seal) )
. "PETER - -Borrower  SUZANNE VOSS

V0SS

(Seal) (Seal)
-Borrower --Borrower
g (Seal) (Seal)
-Borrower -Borrower
‘Witness: Witness:
(date) by

~ “State of [llinoj
- -County of ésé—f{,
This instrument was acknowledged before me on MZK?& A 4

@,ézf(/m dypod W& /M NI P s 4.

(name[s] of persor[s]).

/’J
VA g s%é_ﬁ/ X ‘ S
{ / J Notary Public :‘
#3
hd
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