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oo 7 T UREAL ESTATE MORTGAGE . . .

Lo S . -+ (With Future Advance Clause) - SRR {

. -..1. DATE AND PART/LS' The date of tIusiMortgage (Security Instrument) is .....! MRCH 20,2001 - i.and
' the parttes their addreav,: ,.nd tax tdenttﬁcatton numbers if required, are as follows: v

\, MORTGAGOR SARAE UMRAS'IRIJS‘I‘EEOF'IHESARAE S[l\dI\lER'IRUS'I'UIADL\IEDlZ/S’]/‘)l,'
TR o 1617H0n\IE R o ST S ARDD,
. R CHICARO, IL F‘0647 ' _ . N o

,1 e -, . ':tt L - .
‘ : E]If checked refer to the attached Addendum i t;orporated herein, for additional Mortgagors; their-signatures and - .
- acknowledgments 1 o ‘ o

LENDER : \‘CISSNA PARK STATE BANK '
- :'ORG%NI@ANDEXISHN}UM)ERLWTAPEOFTHESMEOFIILDDIS
¥ . + +102°S-SECOND ST PO BOX 36 .
" “.v . ,CISSNA PARK, IL 60924 ' ' S
'Im{PAYER I.D. #:37- 0218520

‘ N CONVEYANCE For good and valuable consideration, the receipt and suf; azency of which is. atcknoWledged ;and o

e - secure “the Secured Debt (defined below), and Mortgagor’s performance undsr .}v* Security Instrument, Mortgagor

: grants, bargams sells, conveys, mortgages'and warrants to Lender the following des.iibad property: S
U REFER’IOEXHIBIT'A’ V&HG{IS’ATM{EDHEREIOANDNRDEAPPMHEREDF A

! The propeny is. located in Q0K e Al T

t < ! {County) )

lGl"I'HOYNE ............. ettt ey s QHICAGO it linois (..£0647

oo : (Address) | " (City) . - (ZIP Code

‘r. " Together with" all, rtghts easements appurteuances royalttes mineral rights, onl and gas rights,’ crops timber; all

» -, diversion payments or third: party paymeuts made - to crop producers, all water and riparian rights, wells, ditches,

.reservoirs, and water -stock and all existing and future improvements, structures, fixtures, and replacements that may

: .Dow, or atany time m the future, be part of the real estate described above (all referred to as Property")
- 3. SECURED DEBT AND FUTURE ADVANCES The term "Secured Debt” is defined as follows: '

A. Debt incurred under the terms of all promtssory note(s), contract(s), guaranty(s) or other evidence of debt descnbed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
. suggested that you includé items suchasborrowers names, nole amounts, interest rates, maturity dates, etc. )

o ‘ANUIE,OF-_EVEND?&TEH_EREWT;[HANDTHEMMOF $220, 000. OOANDEXECUI‘EDBY”THE

i
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9. ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as

a corporation or other organization), M(}ngagor makes 10 Lender the following warranties and representations which
shall continue as long as the Secured Debt remains outstanding: d

H A. Mortgagor is duly organized add validly - existing in Mortgagor’s state of 1ncorporation or organization.
+» Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has the power and
i *authority to own the Property and fo carry on its business as now being conducted and, as applicable, is qualified
" todoso in each state in which Mortgagor operates. X ‘
B. The execution, delivery and performance of this Security Instrument by Mortgagor and the obligations evidenced
‘ _ by the Secured Debt are within the power of Mortgagor, have been duly authorized; have received all necessary
a governmental approval, and will not violate any provision of law, or,order of court or governmental agency.

+C. Other *itin previously ‘disclosed in writing to Lender, Mortgagor has not changed its name within the last ten
years ana has not-used any other trade or fictitious name. Without Lender’s prior written consent, Mortgagor -
; + does not ard will not use any other name and will preserve its existing name, trade names and franchises until the
< Secured Debi *s satisfied. : -

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. ' Mortgagor- will keep the Property in good

~ condition and make all repai's that are reasonably necessary. Mortgagor shall not commit or allow any waste,
impairment, or detérioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses.
Mortgagor agrees that the nature f (07 occupancy and use will not substantially change without Lender’s prior written
consent. Mortgagor will not permit any cuaige in any license, restrictive covenant or easement without Lender’s prior
written consent. Mortgagor will notify Lander of all demands, proceedings, claims, and actions against Mortgagor, and
of any loss or damage to the, Property. | ‘

No portion of the Property will be remov}ed, dewmolished or materially altered without Lender’s prior written consent
! except that Mortgagor has the right to remove items of perconal property comprising a part of the Property that become
C worn or obsolete, provided that such personal property is ropiaced with other personal property at least equal in value to
the ‘replaced personal property, free from! any title retentior device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to, te seurity interest created by this Security Instrument.
.- Mortgagor shall niot partition or subdivide the Property without Lener's prior written consent.

Lender or Lender’s, aéénts may, at Lender’s option, enter the Property at any reasonable time for the purpose of
inspecting the Pli'opér'*ty. Lender shall give Mortgagor notice at the iz 0f or before an inspection specifying a
‘reasonable purpose for the inspection. Any inspection of the Property shali ke entirely for Lender’s benefit and

I Mortgagor will in'no way rely on Lender’s inspection.

11. AUTHORITY TO PERFORM: If Mortgagor fails to perform any duty or any or-ihe covenants contained in this
- Security Instrumerit, Lender may, without notice, perform or cause them to be performed. Mort agor appoints Lender as
attorney in fact to’sign Mortgagor’s name or pay any amount necessary for performance. Lendér's right to perform for
Mortgagor shall not create.an obligation tb perform, and Lender’s failure to perform will not_greclude Lender from
exercising any of Lender’s other rights under the law or this Security Instrument. If any construction < the Property is
discontinued or not carried on in a reasonable manner, Lender may take all Steps necessary to protect Lender’s security
interest in the Property, including completion of the construction, \
12, ASSIGNMENT OF LEASES AND REN'll‘S. Mortgagor grants; bargains, sells, conveys and warrants to Lender as
©additional security all the right, title and interest in'and to any and all: - :
. R . T

A. Existing or. future leases, subleases,!licenses, guaranties and any other written or verbal agreements for the use

and occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions
of such agreements (all referred to as "Leases"). ‘ '

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum
rent, percentage rent, additional rent; common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,

' - j . - ' .

. i
[ H .
) ) ! N 1
. . ' i

! . : ) ! {page 3 of 8}

' | >
- ! , S
©1993 Bankers Systems, Inc., St. Cloud, MN Form AG/CO-MTG-IL 8/20/09 :
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F. A material adverse change in Moétg'agor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt: or

: G. Any loan proceeds are used for a !purpose that will contribute to excessive erosion of highly erodible land or to
' : the conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940,
Subpart G, Exhibit M., : : '
: o 1
-15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions, Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided
by law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness
i due and payable, to foreclose against all or part of the Property and shall have the right to possession provided by law.
" This Security Iv;trument shall continue as a lien on any part of the Property not sold on foreclosure. :

At the option oi ] «nder, all or any partzof the agreed fees and charges, accrued interest and principal shall become
immediately due’ aud payable, Jafter giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, J<uder shall be entitled to all the remedies provided by law, the terms of the Secured Deb, this
. . Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender
‘ is entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any
. sum in payment or partial payment-on the Secured Debt after the balance is due or is accelerated or after foreclosure
' proceedings are filed shall not constivic a waiver of Lender’s right to require complete cure of any existing default, By
not exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a
I default if it continues or happens again, -
! : { .
' ‘ i

[ 16. EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS’ FEES; COLLECTION COSTS. Except when
! prohibited by law, Mortgagor agrees to'pay all of Lende’s expenses if Mortgagor breaches any covenant in this Security
oo Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
[ otherwise protecting the Property and Lender’s security irterast. These expenses will bear interest from the date of the
[ ‘ payment until paid in full at the highest interest rate in effecl a= rrovided in the terms of the Secured Debt. Mortgagor
' agrees to pay all: costs and expenses incurred by Lender in colleriing, enforcing or protecting Lender's rights and
v remedies under this Security Instrument. This amount may include, ‘bvt 5 not limited to, attorneys’ fees, court costs, and

other legal expenses. This Security Instrument shall remain in effect »ti} released. Lender agrees to pay for any

K recordation costs of such release. ‘

|

. . 1
17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used :a s section, (1) Environmental Law
means all federal, state and local laws, regulations, ordinances, court orders, attoraey general opinions or interpretive
letters concerning the public health, safety, lwelfare, environment or a hazardous substance; and (2) Hazardous Substance
means any toxic, radioactive or hazardoué material, waste, pollutant or contaminant wh'ch ).as characteristics which
i ‘, “ " render the substance ‘dangerous or potentially dangerous to the public health, safety, welfare oc environment. The term

includes, without limitation, any substances defined as "hazardous material,” "toxic substances,"%azardous waste” or
"hazardous substance” under any Environm;ntal Law, ‘ '

i

! _ .

i Mortgagor represents, warrants and agrees that:

! ‘ A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been; is, or

! will be located; transported, manufactured, treated, refined, or handled by any person on, under or about the
Property, éxcept in the ordinary course of business and in strict compliance with all applicable Environmental

| Law. ' :

. , 1 .

l B. Except as prev_iously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,

i L : contribute t9, or permit the release of any Hazardous Substance on the Property., ;

! C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs

, on, under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a

o ; violation of any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary

A remedial action in accordance with Environmental Law. '

\‘y {page‘ Sor g
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Mortgagor shall immediately give 1 Lender -all receipts of paid’ premiums and renewal notices, Upon loss,
Mortgagor shail give immediate notice to:the insurance carrier and*Lender” Lender may make proof of loss if not

- made immediately by Mortgagor. ;

S S

e &
. Prae

o

- . . | :

Unless otherwise agréed in writing| all insurance proceeds shall be applied to restoration or tepair of the Property
or-to the Secured: Debt; whether or not then due, at Lender’s option. Any application of proceeds to principal
shall not extend or postpone the_‘_quc date of scheduled payment nor change the amount of any payment. Any
excess will-be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance
policies and proceeds resulting frq‘m damage to the Property before the acquisition shall pass to Lender to the
extent of the Secured Debt immediately before the acquisition. o L :

'
i

B. Mortgagor agrees to- maintain comprehensive general liability insurance naming Lender as an additional insured
~.in an aricunt acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property . o i 1 : : )
C. Mortgagor agrees-to maintain rentail loss or business interruption insurance, . as required by Lender, in an amount
equél to at Ieasi coverage of one year's debt service, and required escrow account deposits (if agreed to separately
in writing), under a Zot=1 of policy ;acccptablc to Lender. L a

1

3 S : i . ‘ ‘ . ’ B ' i
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not
be required to pay to Lender funds £ taxes and insurance in escrow. ° , S -

. - s . V-
FINANCIAL REPORTS AND ADDITiONAL DOCUMENTS. Mortgagor will provide to. Lender upon request, any
financial statement or information Lendq-imqy fzem reasonably necessary. Mortgagor agrees to sign, deliver, and file
any additional documents or certiﬂcatioqs that i znder may consider necessary to perfect, continue, and preserve
Mortgagor’s obligations under this Security Instrum:nt and Lender’s lien status on the Property. ;o

at

- | ) - '-} i ™ - . E e
.JOINT AND INDIVIDUAL LIABILITY;. CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Allfdmies

under this Security Instrument are joint and individual, If Mc:tgrgor signs this Security Instrument but does not sign an
evidence of debt, Mortgagor does so only; to-mortgage Mortgazor’s interest in the Property to secure payment: of the
Secured Debt and Mortgagor does not 'ag{ee.. to be ‘personally liabie on the Secured Debt. If this Security Instrument
secures a guaranty between Lender and qugagur. Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted uider the obligation. These rights may include,
but are not limited to, any anti-deficiency or one-action laws, Mortgagor-azeees that Lender and any party to this
Security Instrument miay extend, modify or;make any change in the terms of this Seertity Instrument or any evidence of
debt without Mortgagor's consent. Such a change will not release Mortgagor from & ¢ icrms of this Security Instrument.
The duties and bengfits of this Security Instru%nent shail bind and benefit the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrumer is poverned by the laws of

the jurisdiction in.which Lender is located, except 1o the extent otherwise required by the laws 0f thé jurisdictionwhere
the Property is located.. This Security Instrument is complete and fully integrated. This Security irstriment may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or-any ag-eement related
to-the Secured Debt that conflicts .with aﬁplicable law will not be effective, unless that law expressly or impliedly

. permits the variations' by. written agreement, If any section of this Security Instfument cannot be enforced according to

- 25

its terms, that section ivill be severed and will not affect the enforceability of the remainder of this Security Instrument.
Whenever used, the singular shall include; the plural and the plural the singular. The captions and headings of the
sections of -this Security Instrument are foriconvenicnce‘mlly and are not to be used to interpret or define-the terms of
this Security Instrument. Time is of the essefice in this Security Instrumen;. s o

. NOTICE. Unless.-:bthcrw_is-e'}cquired_ by law, any notice shall be given by deliveriﬁg it or by mailing it by first class -

mail to the appro‘pri::ue party’s°address on 'page 1 of this Security Instrument, or to any other address designated in- -
writing, Notice to one mortgagor will be dcémcd to be notice to all mortgagors. v

WAIVERS. Except to the extent: prohibited by law, Mortgagor hereby waives and releases any and all rights and - -
remedies Mortgagor may now have or acquire in the futuré relating to the right- of homestead exemption,-;edemption. :

. reinstatement, appraisement, the marshalling of liens and assets and al] other exemptions as to the Property. *

|
1 rpagefl of 8)
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” | . EXHIBIT "A"
Parcel 1: oo

The West 40 feet of the East 65 feet of Lot 2 in Block 47 in :
.the original town of Chicago in the South 1/2 of Section 9,
Township ‘39 North, Range 14 East of the Third Principal
-Meridian,fin“Cook County, ‘Illinois.

T
i . i

" Parcel 2: . ¢

The South 32.25 feet o? Lots 4, 5 and 6 and the South 3.25 feet.
of Lot (except that part lying East of a line parallel with |
the East“line of said Lot 7 and which passes through a point -in

_the West(line of Lot 7, 3 feet from the Northwest corner of '

said Lot 7). all in the subdivision of Lots 56, 57, 58and 59 in
Johnson’s Adairion to phicago, a Subdivision of Lots 3, 5 and 6
in the Asgessor s Division of unsubdivided land in Section 6, -
7, 8 and 9, in Horton’sisubdivision if the 13 1/3 rods West of
and adjoining the Eagt|29 rods of the South 12 rods of the !
Southwest .1/4 of Sectisn 31, aforesaid, in Cook County,
Illinois. - i o ' —

1
+

Parcel 3: -~ N ' ‘ o
Lots 4,.5,:6 and 7 (except that part of said Lots condemned for
right of'way for the Metropolitaa West Side Railroad) in-the
subdivision of Lots 56, 57, 58 &and 59 in Johnson’s Addition to -
Chicago,” a;subdivision iof ‘Lots 3, 5 and 6 in Assessor’s
Subdivision.of unsubdivided lands 141 82ction 31, Township 40
North, Range 14 East of the Third Principal Meridian, East of

. Leavitt Street and of Lots 6, 7, 8, and 9-in Horton’s

Subdivision of the 13 ﬂ/B rods West of and zdjoining the East j
29 rods of ‘the South 12 rods of the Southwest 1/4 of Section !
31, aforesaid, .in Cook County, Illinois. '

14-31-333-001
14-31-333-025

PERMANENT INDEX NUMBER:
PERMANENT INDEX NUMBER:
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