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MORTGAGE

~ MAXIMUM LIEN. At no time shall the principal amount 0! Indebtedness secured by the Mortgage, not
~including sums advanced to protect the security of the Mortcarc, exceed the note amount of $29,939.01.

" THIS MORTGAGE dated February 26, 2001, is made and executrd petween CHERYL A. HILLMERT AS
" TRUSTEE FOR THE CHERYL A. HILLMERT TRUST, DATED MARCH 2, 1998 (referred to below as "Grantor")

and First American Bank, whose address is P.0. Box 307, 201 S. State Sirast, Hampshire, IL 60140 (referred
- o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personaly but as Trustee under the

provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
~ dated March 18, 1998 and known as THE CHERYL A. HILLMERT TRUST, mortgages an¢ canveys to Lender all

of Grantor's right, title, and interest in and to the following described real property, togettier with all existing or
' subsequently erected or affixed buildings, improvements and fixtures; all easements, rignts of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilties with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
~ Nlinois:

THE EAST 40 FEET OF THE WEST 140 FEET OF LOT 6 IN BLOCK 8 IN O. A. BOGUE’S ADDITION TO
MORGAN PARK, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF
SECTION 24, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2446 W 115TH STREET, CHICAGO, IL 60655. The
Real Property tax identification number is 24-24-225-037.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
, AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS. AND (B)
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PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished wvith.out a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement praviding that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grartr.or.any other person. Should the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Fede:a' Flood Insurance, if available, within 45 days after notice is given by Lender that

“+the Property is located in-a special flood hazard area, for the full unpaid principal balance of the loan and

+ any prior liens on the properly <esuring the loan, up to the maximum policy limits set under the National
Flood Insurance Program, or as dtherwise required by Lender, and to maintain such insurance for the term of
the loan.

Application of Proceeds. Grantor sha!'‘riemptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exce~rds $10,000.00, Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at
Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

FULL PERFORMANCE. If Borrower pays all the Indetiearness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lenuei shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of terminatiun of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. - Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to-time.

Existing Indebtedness. The payment of any installment of principa’ or any interest on the Existing
Indebtedness is not made within the time required by the promissory note: evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace perica- provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor’s estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
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for the protection of its interest or the enforcement of its rights shall become a part of the indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid,
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to medify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

GOVERNING LAW. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the Stite of linois. This Mortgage has been accepted by Lender in the State of Illinois.

WAIVE JURY. All partias to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brough’ bv any party against any other party.

" WAIVER OF HOMESTEAC SXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of th= State of lllinois as to afl Indebtedness secured by this Mortgage.

GRANTOR'’S LIABILITY. This Mourtgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the auihority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full powsr.and authority to execute this instrument). it is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranies, indemnities, representations, covenants, undertakings, and
agreements made in this Mortgage on the par + Grantor, while in.form purporting to be the warranties,

' indemnities, representations, covenants, undertaiings, and agreements of Grantor, are nevertheless each and
every one of them made and intended not as percona) warranties, indemnities, representations, covenants,
undertakings, and agreements by Grantor or for the puipsse or with the intention of binding Grantor personally,
and nothing in this Mortgage or in the Note shall be const/urd as creating any liability on the part of Grantor
personally to pay the Note or any interest that may accrus’ ihereon, or any other Indebtedness under this
Mortgage, or to perform any covenant, undertaking, or agreeriear, either express or implied, contained in this
Mortgage, all such liability, if any, being expressly waived by Lznder and by every person now or hereafter

. claiming any right or security under this Mortgage, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owiie: ¢ of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the eniorcement of the lien created by this
Mortgage in the manner provided in the Note and herein or by action to er‘eree the personal liability of any
Guarantor or obligor, other than Grantor, on the Note.

Definitions. The following words shall have the following meanings when used in this' Motgage:
BORROWER. The word "Borrower™ means any and all persons and entities signing the Mo'e,

- EVENT OF DEFAULT. The words "Event of Default" mean any of the events of default set fartin.in this Mortgage
in the events of default section of this Mortgage.

GRANTOR. The word "Grantor" means CHERYL A. HILLMERT, not personally but as Trustee under that certain
" Trust Agreement dated March 18, 1998 and known as trust number . The Grantor is the mortgagor under this

Mortgage.

GUARANTY. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation

party to Lender, including without limitation a guaranty of all or part of the Note.

INDEBTEDNESS. The word "Indebtedness” means alfl principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce
Grantor’s obligations under this Mortgage, together with interest on such amounts as provided in this Mortgage.
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LENDER. The word "Lender” means First American Bank, its successors and assigns. The words "successors
or assigns” mean any person or company that acquires any interest in the Note.

e

MORTGAGE. The word "Mortgage™ means this Mortgage between Grantor and Lender.

-
PERSONAL PROPERTY. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of
such property; and together with all proceeds {including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

PROPERTY. The word "Property” means collectively the Real Property and the Personal Property.

REAL PROPEPY. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

TRUSTEE. The woiu"Trustee”™ means CHERYL A. HILLMERT, whose address is 2446 W 115TH STREET,
CHICAGO, IL 60655, aiic any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING PEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

THE CHERYL A. HILLMERT TRUST

Bwﬂ%&m/é ,{/&%"—:w(,a,,,’mﬂéz

CHERYL A. HILLMERT Trustee of THE CHERYL A. HILL’ERT
TRUST

L}
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TRUST ACKNOWLEDGMENT
: OFFICIAL SEAL
STATE OF ILLIN )
Y OIS ) MATTHEW MARTIN JOSEPH
SS NOTARY PUBLIC, STAT
) MY COMMISSION EX:’I :Egzghlgzlf
COUNTY OF COOK )
" On this 2/ day of FEonwn~—Y , =21 phefore me, the undersigned Notary

Public, personally appeared CHERYL A. HILLMERT, Trustee

_and known to me to ke-an authorized trustee or agent of the trust that executed the Mortgage and
acknowledged the Mortgage ic-he the free and voluntary act and deed of the trust, by authority set forth in the
trust documents or, by authority’o! statute, for the uses and purposes therein mentioned, and on oath stated that
" he or she is authorized to execizt< this Mortgage and in fact executed the Monw If of the trust.
RICAN BANK

. By A0\ & Residing at 33 W. MONROE |
J

(OETOHEND, 1LAsdiy i ﬁ’ﬁﬁﬁf#
Y

Notary Public in and for the State of TS

/
My commission expires & /1o tei

ICASER PRO Landing, Reg. U5, Par & T M, OFF, Ver. §.15.10 0% (¢) Concanirax 1937, 2001. Al Rig’ 18 A7 served, - IL FALASERILPL\CFILPLAGO2FC TA-389 PR-6§




