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THIS MORTGAGE ("Security in¢trument”) is given on February 22, 2001
The mortgagor is AMy M KRUGE AND MATTHEW B KRUSE, HUSBAND AND WIFE

("Borrower"). This Security Instrument is Civen to Washington Mutual Bank, FA
, which is organized and existing under

the laws of yga . and whose ad(rescis 400 East Main Street Stockton,
CA 95290 ("Lendzr"). Borrower owes Lender the principal

sum of Two Hundred Seventy Thousand & 00/109.

Doltars (U.S.270,000.00 ). This debt is evidenced 2y Borrower’s note dated the same
date as this Security Instrument ("Note"), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on March 1, 2731 . This Security
Instrument secures to Lender: (a) the repayment of the debt eviuenced by the Note, with
interest, and all renewals extensions and modifications of the Note; (bl/rhe payment of all other
sums, with interest, advanced under Paragraph 7 to protect the secuiity of this Security
Instrument; and {c} the performance of Borrower's covenants and agreemants under this
Security Instrument and the Note. Far this purpose, Borrower does hereby mortguage, grant and
convey to Lender the following described property located in ¢ook
County, lllinois:

SEE ATTACHED

which has the address of
CHICAGO llinois gg807 {"Property Address");

PIN TAX |.D. NUMBER:

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90

BOX 333-C11
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument urless Borrower: {a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or defends
against enfoicement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enfsrsement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lendsy subordinating the lien to this Security Instrument. tf Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take ope or more 0.-%e actions set forth above within 10 days of the giving of notice.

5. Hazard or Proper«y Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Prozerty insured against loss by fire, hazards included within the
term "extended coverage" and any-uither hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall \nst be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lenaer may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance wiziParagraph 7. :

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the iight to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Llender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall g e prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in »uriting, insurance proceeds shall be
applied to restoration or repair of the Property damaged, i the restoration or repair is
economically feasible and Lender’s security is not lessened. .f the restoration or repair is not
economically feasible or Lender's security would be lessened, thednsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether o-pot then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does n<*-arswer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ‘of rroceeds to
principal shall not extend ot postpone the due date of the monthly payments referred to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the \roperty
is acquired by tLender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower's principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at ieast one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal s!.all not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1 znd 2 or change the amount of such payments.

11. ‘Burrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or-movlification of amortization of the sums secured by this Security Instrument
granted by Lender 't any successor in interest of Borrower shall not operate to release the
liability of the original“Snrrower or Borrower’s successors in interest. Lender shall not be
required to commence proreedings against any successor in interest or refuse to extend time for
payment or otherwise medity amortization of the sums secured by this Security Instrument by
reason of any demand made Oy the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a_waiver of or preclude the
exercise of any right or remedy. .

12. Successors and Assians. Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Secur.tv Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subijert to the provisions of Paragraph 17. Borrower’s
covenants and agreements shall be joint a1i several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (77 iz co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s ‘interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to tnz tarms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Secuiity Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the arirunt necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Gorrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1y raake this refund by
reducing the principal owed under the Note or by making a direct paymerit to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepaymaent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insiinnent shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,
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AMY M KRUSE

« P o I NA

MATTHEW B KRUSE

DEED

[Space Below This Line [or /icknowledgment]

State of lllinois, aolkl County ss:

) ‘[A\Y\r\{ ML NAan E»'\Ce;lr

a Notary Public in and for said county Ynd state,, do hereby certify that
jlkmdxq $~A. k{ﬁuse ~ v\/id?rn¥ V;ﬂ—:%ib krﬂ)}@

personally known to me to be the same person{s) whose name(s) subscrized ﬁbthe foregoing
instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as A~ free and volJnte rv act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this Z day of 2 bru arg ’7501

My Commission expires: 7’\.13(&' /@l)\l J\Jﬁ &ﬁ% D

Notary Public

“OFFICIAL SEALY

ANNE M. MANSFIELD
Notary Public, State of Hinois
My Commission Exp:res 211872002

GAYLA JENKINS

Washington Mutual Bank, FA
650 E. ALGONQUIN ROAD
SCHAUMBURG, IL 60173
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; {b) the action required to cure default; (c) a daté, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all ~ums secured by this Security Instrument without further demand and may foreclose
this Security !nstrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in puisiling the remedies provided in this Paragraph 21, including, but not limited to,
reasonable aticipiys’ fees and costs of title evidence.

22. Rciozsss, Upon payment of all sums secured by this Security instrument, Lender
shall release this Jelurity Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Boriower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party frr-services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homss’ead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower
and recorded together with this Secu'ity Instrument, the covenants and agreements of each
such rider shall be incorporated into” and shall amend and supplement the covenants and
agreements of this Security Instrument as i{-the rider(s) were a part of this Security Instrument.
[Check applicable line(s)]

D Adjustable Rate Rider Condominium Rider |:| 1-4 Family Rider
D Graduated Payment Rider |:| Planned Unit Development lider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recordizd wiith it.

PP
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THIS CONDONMINLIM RIDER is made this _ 2and  day of
and is incorporated into.-ard shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (ine "Security Instrument”) of the same date given by the
undersigned {the "dorrewer”) to secure Borrower's Note = to
Waghipston Mutual Bank, FA
{(the "Lender") of the same date aid covering the Property described in the Security Instrument
and located at:

17 N_LOOMIS STiwiT #2L, CHICAGO, TL 60607
{Property Address)

The Property includes a unit in, together with en undivided interest in the common elements of,
a condominium project known as:

HEARTBREAK LOFTS 2 {the "Condominium Project”).

{Name of Condominium Project)

If the owners association or other entity which acts for thr-Condominium Project (the "Owners
Association") holds title to property for the benefit or use of ts inembers or shareholders, the
Property also includes Borrower's interest in the Owners Assucistion and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrizements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obl.gations under
the Condominium Project’s Constituent Documents. The "Constituent Documenis™ are the: (i)
Declaration or any other document which creates the Condominium Project; (i} Ly+iaws; (iii}
code of regulations; and {(iv) other equivalent documents. Borrower shall promptiy w2y, when
due, all dues and assessments imposed pursuant 1o the Constituent Documents,

200893101

MLULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

1637 (12-98) Page 1 of 3




S UNOFFICIAL COPY

(
"

\.".

03-2341-004307305-5

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Bemedies. |f Borrower does not pay condominium dues and assessments when due,
then Lendér ray pay them. Any amounts disbursed by Lender under this paragraph F shall
become addit’Gnal debt of Borrower. secured by the Security Instrument. Unless Borrower and
Lender agree 70 Hther terms of payment, these amounts shall bear interest from the date of
disbursement at “ne Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting nayment,

BY SIGNING BELOW, Borrows: accepts and agrees to the terms and provisions contained in this
Condominium Rider. -

o« s e

AMY M KRUSE

Petgi Yase”

MATTHEW B KRUSE

20083101

RIDER

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-08-335-009-0000‘ 4=

~#
LEGAL DESCRIPTION:
PARCEL 1: UNIT 2L IN THE HEARTBREAK LOFTOMINIUM, A CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 29 TO 32 IN BLOCK & IN MALCOLM M, MCNEIL'S SUBDIVISION OF BLOCKS 6, 7 AND 8 IN
WRIGHTS ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN
WHICH SURVEY IS5 ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00765054, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: UNIT P-10 IN THE HEARTBREAK GARAGE CONDOMINIUM AS DELINEATED ON A SURVEY CF
THE FOLLOWING EalCRIBED REAL ESTATE:

CERTAIN PARTS QOF 0TS 23 TO 28, BCTH INCLUSIVE, IN BLOCK 6 IN MALCOLM M. MCNEIL'S
SUBDIVISION OF BLOCIIS 6, 7 AND 8 IN WRIGHT'S ADDITION TO CHICAGO IN T SQUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 3" NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHEND AS EXHIBIT "B" TO THE DECLARATICN OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00763055, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELFMINTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 3: NON-EXCLUSIVE EASEvFNTS FOR THE BENEFIT OF PARCEL 2, FOR INGRESS, EGRESS,
USE, MAINTENANCE, UTILITIES AND FNJOYMENT AS SET FORTH IN THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND RECIFRZCAL EASEMENTS RECORDED AS DOCUMENT NUMBER (00730333,

<008910T

CLEGALD




