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|

THIS MORTGAGE ("Security Instrunsnt®) is given on 2/23/2001 |

The Moangagor is |
MARILYN L. WALKER AN V.{ARRIED WOMAN ‘

|

(“Barrower”), This Security Insirumeny s given to Morigage Elecrronic Regisirzaon Systems, Inc. (*“MERS"), (solely as
nominee for Lender, as hereinafier derined, and Lender’s successors and assigno), «8 beneficiary, MERS is organized
and existing under the laws of Delaware, and has an address and telephone auribe. of P.O. Box 2026, Plimt, M
483012026, 1el. (888) 479-MERS.

CTX MORTGAGE COMDANY ' 5

("Lender”) is organized and existing under the laws of  pge sTATE OF NEVADA . and
has an address of 525 NORTH HARWOOD
! DALLAS, TK 75201-1516 . Borrower owes Lender the principz] sum of
‘ ETGHTY TWO THOUSAND TWO HUNDRED FIFTEEN & 00/100
Dollass (U.S. § 82,215.00 )

This debt is evidenced by Borrower's now dawed the same date as this Securily Instrumeni ("Note”), which
provides for monthly payments, with the full debt, if not paid eadier, dus and payable on

3/01/2031 - This Securiry Instrument sécures 1o Lender: (a) the repayment of (he debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Nowe: (5) the payment of all ather sums, with
tierest, advanced under parapraph 7 w0 profect the security of this Security Instrument and (c) the performance

FHA Ilinois Mortgage with MERS . 4/96

@NL) seaz) Asmended 2/08
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of Borrower's covenunia and agreements under thie Security Instrument and the Note. For this purpuse, Borrower
does hereby morigage, grani and convey to MERS (solely s nominee for Lender and Lender's successors and
gssigns) and 10 the successors and assigns of MERS, the following described property located in

COOK Counry, Illinois:

LOT 41 (BXCEPT THE WEST 18.50 FEET) AND ALL OF LOT 42 IN BLOCK 28 IN WEST
HAMMOND, BEING A SUBDTVISION OF THE NORTA 1886 FEET OF FRACTIONAL SRCTIGN
17, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK corm(¢?’, ILLINOQIS.

Parcel ID §:  S0-17-118-035

which has the address of 314 1561TH ATACE |Swreet]
CALUMET CITY [Cuy], llinois 60409 [Zip Cote] {"Praperty Address”);

TOGETHER WITH all the improvements now or hérésfisr erected on the property, and all easements,
appurtznances and fixtures now or hercafter & patt ol the property. All replacements and additions shall alsa be covered
by this Security Instrwment, Al of the foregoing is "efurrid to i this Security lnstrument as the "Property.” Borrower
undersiands and agrees that MERS holds only legal fiile v) the interests granted by Borrower in this Security Instrumeént;
but, if necessary to comply with law or wusom, MERS, (a3 swminee for Lender and Lender's successors and assigns),
has the right: 1© exercise any ar ull of thase interests, including, hut not linited 1o, the right to foreclose and sell the
Property; and (o take any action required of Lender including, bw not limiwed to, releasing or canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seized cf th: estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranie and will defend generally the ritls 1o the Property agelst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national-utc and non-uniform covenants with
timited variaions by jurisdiction io consiinge A uniform securily insprument cavaring ral sroperty.

Borrawer and Lender covenant and agree as follows:

UNIFORM COVENANTS. '

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inferest
02, e dedt evidenced by the Note and lare charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each ruonihly payment,
wgether with the principal and interest as ser forth in the Note and any late charges, a sum for (a) «ares and special
ussessments levied or to be levied against the Property, (b leasghold paymenis or ground rents on the Propoef, and (c)
preatiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigags larance
premium to the Secrewry of Housing and Urban Development ("Secretary”), or in any year i which such prémium
wauld have been required if Londer stll beld the Seturily Instrument, each monthly payment shall also ncjude either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge inswad
of a morgage insurance premium if this Security Inswument is held by the Secretary, in a reasonable amoum 1o be
detenmined by the Secrelary. Excepx for the monthly charge by the Secretary, these uems are called "Escrow lems” and
the sums paid 10 Lender are called "Escrow Funds."

Lender may, at any tme, collect and hold amounts for Escrow Iiems in an agpregate amount not to excéed the
naximum amount wthal may be required for Borrower's escrow accoun: under the Real Estae Senlement Procedures Act
af 1974, 12 U.5.C. Szciion 2601 er seg. and implementing regolations, 24 CFR Part 3500, as they may be amended
from time o time ("RESPA™). except that the cushion or reserve permitied by RESPA for unanticipated disbursements
o1 disbursements bafore the Borrower’s payments are available in the account may not bu based op amouynus doe for the

RWItgage INSUTancy premivm, Y
P Initiats:; \ W
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I the amounts held by Lender for Escrow Items exceed the amounts permitted o be held by RESPA, Lender shall
avwount 1@ Borcower {or the excess funds as required by RESPA. If the amounis of funds held by Lender at any time
are tot sulticien o pay e Escrow liems when due, Lender may nonfy the Borrower and require Borrawer 10 make ug
the shortage as perautied by RESPA.

The Escrow Funds are pledged as additional securiy tor all sums secured by this Security Instrument. If Borrower
tenders 10 Lendar the Tull payment of all such sums, Borrower's account shall be credited with the balance recaining for
all instatlment items (a), (b), and {¢) and any mordgage insurancé premium installment thal Lender has not become
nbligewd 1o pay co the Secrerary, and Lender sha)l promptly refind any excess funds o Borrower. lminediately prios to
4 Toreclosure sale of the Property or its acquisidon by Lender, Berrower's account shall be credited with any balance
ramaining for all izstallments for ilems (a), (b}, and (¢).

3. Appliccaur of Paymenis. All payments under paragtaphs 1 and 2 shall be applied by Lender as follows:

Ficst, 10 the morigage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead of th2 Zorathly moregage insurance premium,

Second, 10 any Wavs; spacial assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premivms. as required;

Ihird. to interuel due under fne Note;

Fourth, to amartization of the grcinal of the Note; and

Fifth, 1o tate charges due under th: Nor.

4. Fire, Flood and Other Hazard 4nsurmnce. Borrower shall insure all improvements on the Property, whether
now in exisience or subsequently erected, agunst any hazards, casualites, and contingencies, including fire, for which
Lender reguires insurance. This insurance shall te paintined in the amounis and for the periods that Lender requires.
Boreowar chall also insure all improvements on the “rajerty, whether now in existence or subsequendy erected, against
Iass by floods to the extent required by (he Secretary. Al uwurance shall be carned with companiés approved by Leader.
The insurance policies &nd any renewals shall be held by Leraes and shall include loss payable clauses in favor of, and
in a form accepable (o, Lender,

In the event of luss, Borrawer shall give Lepder immediats #arice by mail. Lander may make proof of loss if not
made prompily by Borrower. Each insurance company concerned is hureby authorized and direcied 1o make payment for
such loss directly 1o Lender, invtead of 10 Borrower and w0 Lendar jointlv: £11 or any part of the insurance proceeds may
be applied by Lander, ar its option, either (a) to the reduction of the Lidzbrzdmess under the Motz and this Security
Instrumear, fisst to any delinquant amounts applicd in the order in paragraph 3, <nd then 1o prepayment of pringipal, or
(b) w the restoration or repair af the damaged Property. Any application of the priceeds 1o the principal shall not extend
or postpone the due dae of the monthly payments which are referred to in paragrapia 2, Or change the amounc of such
paymenis, Any exccss nsurance proceeds over an amouni required 0 pay all outsiandrig ‘edebiedness under the Now
and this Security Instrumen: shall be paid o the entiry legally entitled thereto.

la the event of foreclosurs of thie Securify Instrument or ather transfer of title to the Prooenry that extinguishes the
indebtedness, all right, title and intecest of Borrower in and to mnsurance policies in force shall pass ‘o e purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loa.. Application;
Leaseholds. Barrower shall oceupy, establish, and use the Property 4s Borrower's principal residence withn sixty days
after ihe execution of this Security Instrwment (or within sixty days of a laier sale or transfer of the Propety) and shall
continue 1o accupy the Property a3 Borrower's principal residence for ai least one year after the date of cocupancy,
unless Lender derermines that requirement witl cause undue hardship for Barrower, or unless extenuating circunstances
exist which are beyond Borrower's contiol. Baerowe; shall notify Lender of any extennating circumstanses, Bortower
shall not commit wasie or destroy, damage or substantially change the Property or allow e Property (o detetiorale,
regsonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or sbandoned or the loan is
i default. Lender may take ressonable aclion to prorect and preserve such vacant or abandoned Property. Borrowet

nrmals: Nl l W
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shall also be in default if Borrower, during the loan applivation process, gave materially false or inaccurale information
ar starements o Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, But nor limited to, representations concerning Bofrowe:'s occupancy of the Property
as a principal residence. If this Securiry Instrument is on a leasehold, Barrower shall comply with the provisions of the
lense. 1f Borrower acquires fee tile to the Property, the leasehold and fee title shall not be merged unless Lendar agrees
(© the merger in writing.

6. Coudemnation. The proceeds of any award or claim for damages, disrect or consequuntial, in connection with
any condemnaron or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy
assigned and shall be paid 1o Lender w the extenr of the full amount of the indebtadness thae remaing unpaid under the
Nate and this Secysity Instrument. Lender shall apply such proveeds to the reduction of the indebwdness under the Note
and this Security ineument, first w any delinquent amounts applied in Gw order provided in paragraph 3, and then (0
prepayment of prinzpal. Any application of the proceeds to the principal shall not extend or postpone the due dare of the
monthly payments, whicih aee referred io in parapraph 2, or change the amount of such paymenis, Any excess proseeds
Over an amount requircd sy, all outstanding indebiedness under the Note and this Security Instrument shzll be paid to
the entity legally entitled tereto

7. Charges to Borrower aid Protection of Lender’s Righls in the Property. Borrower shall pay all
governmental er municipal ¢hargea, 1ines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time direcly 10 the enti'y v/bich is owed the payment, It failure (o pay would adversely affect Lender’s
interest in the Propérty, upon Lender's request-Borrower shall promptly fumish o Leader receips gvidencing these
payments,

if Borrawer fails 1o make these payments ¢f (2 payments required by paragraph 2, or fails 0 purtorm any other
vovenants and apresmients conthingd in Mg Setunts Listument, or there is a legal proceeding that may significantly
affect Lender's righis in the Property (such as a procérding in bankrupicy, for cendemnation or to enforce laws or
repulations), then Lender may do and pay whatever is necessary ;o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance 1nd sther iterms mentioned in paragraph 2.

Any amounts disbursed by Lender under chis paragraph clo'l become an additional debr of Borrower and be
secured by this Security [nstrument, These amounts shall bear mterzat from the date of dishursement, at the Note rae,
and ac the option of Lender, shall be immediately due and payable.

Borrower shall prompily discharge any lien which has priority aver the-3ecurity Instrument unless Borrower: (a)
agrees in writing o the payment of the obligaton secured by the lien in a manrsr asceptable 10 Lender; (h) contests in
good faith the lien by, or defends against enforcement of the lien in, lepal prociadirgs which in the Lender's opinion
operale to prevent the enforcement of the lien; or (¢) seowréd from the holder of thy {in an agreement satisfactory G0
Lender subordinating the lien to this Security Tnstrument. If Lender determines that any ysarref the Property is subject o
3 lien which may amain priority over this Security Inscrament, Lender may give Borrower a nntice idemitying the lien.
Barrower shall satiaty the lien or take one or more of the actions set forth above within 10 days of the aiving of notice,

8. Fees. Lender may collizc fees and charpes authorized by the Secretary.

9. Grounds for Acceleration of Delt.

(@) Default. Lender may, except as limid by regulations issued by the Secretacy, in the cuse of payment
defaults, require immediate payment in full of all sums secured by this Securily Instrument if:
(i) Borrower defaults by failing i pay in full any monthly payment required by this Security lasvument
prior 10 or on the dus date of the next menthly payment, or
() Barrower defaulis by failing, for a period of tirty days, (o perform any other obligations contained in
this Securiry Instrument.
(b) Sale Without Credit Approval. Lender shali, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germaim Depository Instistions Act of 1982, 12 V.S.C. i701j-Hd)) and with the prior approval of
the Secremry, require immediate paymen in full of all sums secured by this Security [nserument if:

initials: VN l W
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(i} All ar parv of the Property, or a beneficial inserest in 3 trust owning ull or part of the Property, is sald or
otherwise transterred (other than by device or descent), and
(4) The Property is aot occupied by the purchaser or gramiee as his or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her credit has not been spproved in accordance
with the requarements of the Secrewry,
{c) No Waiver. II' circumstances occur thar would permit Lender to require immediate paymens in full, but
Lender does not require sach peymens, Lender docs not waive igs rights with respect o subsequent events.
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secrefary will fimit
Lender’s rights, in the case of payment dafanlts, o require mmediaw payment in {ull and foreclose if not paid.
This Secuciry Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Mortgage Not Insured. Borrowsr agrazs that if this Seurity lostrumeni and the Noie are not determined to
be eligible teswiucance under the National Housing Act within 60 days from the daw hereof, Lender may, at
i1s option, requirs smmediate paymeat in full of all sums secured by this Security Instrument. A written
stement of any autherized ggent of the Secratary dated subseqient to 60 days from the date hereof, declining
to insure this Security’ Irstrument and the Nowe, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the fercgoing. this option may not be exercised by Lender when the unavailability of
msurance ig solely due o Lender's failure to remit a mortgags insurance premivm to the Secretary.

10. Reinstatement. Borrower has a right 22 be reinsiated if Lender has required immediate payment in full because
of Boreower's failure 10 pay an amount due under the Note or this Security Instrument. This righs applies even after
foreclosure proceedings are instiluted. To reinstate the Security Instrument, Borrower shall tender i 4 hmp sum all
amowts required to bring Borrower’s account current inzluding, to the eatent they are obligations of Borrower under
this Security Instrument, foreclosure cosis and reasordcle and cusiomary auoeneys' tees and expenses properly
wssociaied with me foreclosure proceeding. Upon reinstiiemdnr by Borrower, this Security Insoument and the
obligatiens that it secures shall remain ip effect as if Lendur-bad not required immmediate payment in tull. However,
Lender is nor required 10 permit reinstatement it (i) Lender Lo sccepled reinstatement afier the commengement of
toreclasure proceedings within two years immediately preceding &+ commencememt of 2 current foreclosure
proceading. (i) reinstatement will preclude foreclosure on different grovads in the fumre, or (i) reinsawment will
adverscly aftect the priotity of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver 'Exicnsion of the time of payment or
modification of amortization of the sums secured by this Security Instrument grapvid by Lender w any successor in
miwresi of Borrower shalt not aperate 1o 1elease the liabilily of the uriginal Borrower Or Fotrower's Successor in interest.
Lender shall not be required 1o conunence proceedings apainsi any successor in interést or refuse to exiend time for
payment or otherwise modify amomization of the surs sécured by this Security Instrumet by reason of any demand
made by ihe origial Berrower or Botrawer'’s successors in inferest. Any forbearance by Lende: in exercising any right
or remedy shall not be a waiver of of prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joiut and Severa} Liability; Co-Signers. The covenants ara sgreements of
this Secutity Instrumeni shall bind and benefit the successors and assigns of Lender and Borrower, suhitct to the
provisions of paragraph 9(b). Borrower's covenams and agreemens shall be joint and several. Any Bereowsr who
co-signs this Security lnstrument bur dogs not execute te Note: (a) is co-signing this Security Insturment only to
morigage, grant and convey that Borrower's intergst in ihe Property under the iwrms of this Security [nswument; (b) is
not personally obligated (o pay the sums secured by this Security Instrumenc; and (c) agrees that Lender and any other
Borrower may agree Io exiend, modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consant.

s /L W
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shall be direcied to the
Property Addreas or any other afldrasy Borrower designates by natics to Londsr. Any notice to Lender shall be given by
first cluss mall e Lender’s address stated herein or any address Lender designates by noiice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Berrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security lustrument shall be governed by Federal law and the law of the
jusisdiction in which the Property is located. In the event that any provigion or ¢lause of this Securfy Instrument or the
Not conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Now
which ¢an be givia effect withour the conflicting provision. To this end the provisions of this Security Instrument and
the Note are diclar=d (o be severablo,

15. Borrowe:*s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Sotctances. Borrawer shail 200 cuusc or permit the presence, wse, disposal, storage, or release of
any Hazardous Substaices rivor in the Property. Borrower shall not do, nor allow anyone else lo do, anything affecting
the Propernty that is in violalion 25 sny Environmants) Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Properry of small quantities of Hazardous Substances that are generally recognized o be
appropriate ( normal resideniiai-wses and o maintenance of the Property.

Borrower shall promptly give Leadze switren notice of any investigalion, claim, demand, lawsuit or other action by
any povernmental or regulatory agency or zeivale parry involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has a-al knowledge. If Borrower learns, or is notified by any govermanial or
regulatory authority, that any removal or othe re.nadiation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly wke all accessaiv ramedial acions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subsiances’ are those substances defined ss foxic or hazardous
substances by Environmenral Law and the following substarces: \pasaline, kerosene, other flanunable or toxic petroleum
products, toxic pesiicides and herbicides, volatile solvenis, cunterials containing asbestos or formaldehyde, and
radicactive matorials. As used in chis paragraph 16, ‘Envircaveéntal Law” means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or snironmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ar*ugree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and wansfers to ) 2nder all the rents and revegues of
the Property. Borrower authorizes Lender or Lender’s agents io collect the reats-ard revenues and hereby direces each
tenant of the Property 10 pay the rents o Lender or Lender's agenis. However, prioi i T.2nder's notice 10 Borrower of
Barrower’s breach of any covenamt or agreement in the Security Instrumenm, Borrower sheit rollect and receive all pepts
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assigamea: af rents constirutes an
abselule assigamenr and not an assignment for additional security only.

I Lender gives notice of breach o Borrower: (2) all reats recsived by Borrowar shall be held by Borrower as
truster for benefit of Lender only, to be applied 10 the sums stcured by the Security lnsirumens; (0> Loader shall be
emitled 1o collect a8d reveive all of the rents of the Property; and {c) each wnant of the Property shall pay i) rents due
and unpaid w Lender or Lender’s agent on Lender’s wrinen demand to the enant.

Borrower has not execuied any prior assigament of the rents and has aot and will not perform any act st would
prevent Lender from exercising its rights uadér this paragraph 17.

Lender shall nat be required to emer upon, ke control of or mainiain the Praperty before or after giving notice of
breach to Borrowsr. However, Lender or a judicially appointed receiver may do so at asy tiune thére is a breach. Any
application of rents shall not cure or waive any defaulr or mvalidate any other right or remedy of Lender. This
assignment of rents of the Property shall 1erminate when the debr secured by the Security Instrument is paid in full.

Irutinde: ("\ lw
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18. Foreclasure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclase this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incorred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
iImmediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 {"Act™} (12 U.S.C. 3751 e seq.) by requesting a
fereclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence chall deprive the Secvetary of any rights otherwise
available to a Lerder under this Paragraph 18 or applicable law.

19. Release, Upon payment of all sums secured by this Securiry Instrument, Lender shall release chis Security
Insirument without ¢asrgs lo Barrower, Borrower shall pay any recordation costs.

20. Waiver of Homesisad: Borrower waives all right of homestead exemption in the Property.

21. Riders i this Security Instcwraent. If oae or more riders are execuisd by Borrower and recorded together
wilth this Security Instrument, the coveaants.of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ¢f this Security Instrument as if che rider(s) were a part of this Security
Instrument. [Check applicable box(cs)).

.. Condominium Rider 78 tivp Bguity Rider D Other [specify]

Planned Unit Development Rider ] Gradvawd Paymem Rider

inhials: n\l v
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms conmined in this Security Instrument and in any
rider(s) execurzd by Borrower and recorded with it.

Witnesses:
E : h%_,&}& I \'\MV\W (Seal)
IL . R ‘Borrower
2 (Seal)
-Bomower
-~ (Seal) (Seal)
-Borrowar Borrower
") o (Seal) (Seal)
-Borrowaer -Borrower
izesl) (Seal)
-Bomove -Bomrower
STATE OF ILLINQIS, @%’écuumy 55;
L 7, ! 7 s Notary Pub!ic i and for said county and staw do hereby certify
that MARTLYN L. WALKER

» personally known 1o e to be the same Lerson(s) whose name(s)
subsesibed 1o the foregoing instrument, appeared before me this day in person, and acknowledged 2l gop mag
signcd and delivered the said instrument s gep free and voluntary act, lor the uses and pu7gases thersin

st forth, A
Given under my hand and ofticial seal, this % 7 day of % W

My Commission Expires: . =
P S —

(Olowsy Putlic -

@A) oo Peosars




