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| LOAN NO.:03-2341-004089726-6
THIS MORTGAGE ("Security Insiument"} is given on February 23, 2001
The mortgagor is _YOUSSEF ZAAPZ . A SINGLE MAN

'
|
I

!
("Borrower"). This Security Instrument is given 10 Washington Mutual Bank, FA

., which is organized and existing under
the laws of yga , and whose address is Mai
CA 95290 {"Lender"}. Borrower owes Lender the principal

sum of Two Hundred Fifty-Six Thousand Two Hapured Fifteen & 00/100

Dollars {U.5.256,215.00 ). This debt is evideinceu' by Borrower’s note dated the same
date as this Security instrument ("Note"}, which provides foi_ monthly payments, with the full
debt, if not paid earlier, due and payable on March i, 273 . This Security
Instrument secures to Lender: {a} the repayment of the debt evidepied by the Note, with
interest, and all renewals extensions and modifications of the Note; () the payment of all other
sums, with interest, advanced under Paragraph 7'to protect the security of this Security
Instrument; and {(c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby murtgzge. grant and
convey to Lender the following described property located in Cook
County, lllinois: '

SEE ATTACHED

which has the address of 4039 N AUSTIN AVE
CHICAGO llinois g0g34 | {"Property Address");

PIN TAX 1.D. NUMBER: 13-17-421-006-0000

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014  9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all ctaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORIVM COVENANTS. Borrower and Lender covenant and agree as follows:

1. < Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay~nzn due the principal of and interest on the debt evidenced by the Note and any
prepayment and lz¢e.charges due under the Note.

2. Funds {or Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall'pay to Lender on the day monthly payments are due under the Note,
until the Note is paid ia/fuil, a sum ("Funds”) for: (a} yearly taxes and assessments which may
attain priority over this Sezurity Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents.cn the Property, if any; (c) yearly hazard or property insurance
premiums; {d) yearly flood insurarze premiums, if any; (e yearly mortgage insurance premiums,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the paymenc of mortgage insurance premiums. These items are called
"Escrow Items." Lender may, at any *ims, collect and hold Funds in an amount not to exceed
the maximum amount a lender for a fecgerally related mortgage loan may require for Borrower’s
escrow account under the federal Real Ettate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq  ("FESPA™), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may; #¢ any time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estiirate the amount of Funds due on the basis of
current data and reasonable estimates of expendities. of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose depesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such-an institution} or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Es:row !tems. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interesf on the Funds and applicable
law permits Lender to make such a charge. However, Lender may <equire Borrower to pay a
one-time charge for an independent real estate tax reporting se‘vice used by Lendér in
connection with this loan, unless applicable law provides otherwise. Jniess an agreement is
made or applicable law requires interest to be paid, Lender shall not be requiied to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in wiiting, nowever, that
interest shall be paid on the Funds. Lender shali give to Borrower, without cnziue, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpese, for which
each debit to the Funds was made. The Funds are pledged as additional security {o< all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. !f, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrumeric.uhless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a/manner acceptable to Lender; (b} contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’'s opinion operate to
prevent the entrrciment of the lien; or (c) securesl from the holder of the lien an agreement
satisfactory to Lendsi subordmatlng the lien to this Security Instrument. If Lender determines
that any part of ths "ro Derty is subject to a lien which may attain priority over this Security
Instrument, Lender may Jive Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or morc-ut the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property !nsurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included within the
term "extended coverage” and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance "l"a' be maintained in the amounts and for the periods that
tender requires. The insurance caris. ,.rowdmg the insurance shall be chosen by Borrower
subject to Lender’s approval which sl aot be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lende! may, at Lender s option, obtain coverage to protect
Lender’s rights in the Property in accordance )vith Paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall include a
standard mortgage clause. Lender shall have tae right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to lLender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall giv: nrompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made prromptly by Borrower.

Unless Lender and Borrower otherwise agree in’ writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if' the restoration or repair is
economically feasible and Lender’s security is not lessened. i tie restoration or repair is not
economically feasible or Lender’s security would be tessened, the irsurance proceeds shall be
applied to the sums secured by this Security lnstru_ment whether‘or'not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a cluiin, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Secunty Instrument, whether or not then due. Ths .20-day period
will begin when the notice is given.

Unless Lender and Borrower cotherwise agree in writing, any application of rraceeds to
principal shall not extend or postpone the due date of the monthly payments refarsed to in
Paragraphs 1 and 2 or change the amount of the payments. if under Paragraph 21 the Froperty
is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith

i."ginyk"ﬁ- 'J
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‘* judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender’'s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants an4 egreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for condérination or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatevei ic necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actiors may include paying any sums secured by a lien which has priority
over this Security Instru/nent, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this Paragraph 7,
Lender does not have to do su

Any amounts disbursed by vender under this Paragraph 7 shall become additional debt
of Borrower secured by this Securitv instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts snal. bear interest from the date of disbursement at the Note
rate and shall be payable, with interest.-upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender «equired mortgage insurance as a condition of
making the loan secured by this Security Inscrument, Borrower shall pay the premiums required
to maintain the mortgage insurance in effect. I7, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to te in effect, Borrower shall pay the premiums
required to obtain coverage substantiaily equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost'tu Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer spproved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Burruwer shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insviance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in-effect. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgeye insurance coverage (in
the amount and for the period that Lender requires) provided by an insursy approved by Lender
again becomes available and is obtained. Borrower shall pay the premiutns required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requir:ment for mortgage
insurance ends in accordance with any written agreement between Borrower end Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon ani inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an(Inspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Un'éss Lender and Borrower otherwise agree in writing, any application of procesds to
principal ‘stizil not extend or postpone the due date of the monthly payments referred to in
Paragraphs 4 2nd 2 or change the amount of such payments.

11. Lorrnwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or mudification of amortization of the sums secured by this Security Instrument
granted by Lender i¢ any successor in interest of Borrower shall not operate to release the
liability of the origiral ‘Borrower or Borrower's successors in interest. Lender shall not be
required to commence proczedings against any successor in interest or refuse to extend time for
payment or otherwise modify- amortization of the sums secured by this Security Instrument by
reason of any demand made ky-ahe original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising-any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. '

12. Successors and Assipis Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Secuiiu Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the, provisions of Paragraph 17. Borrower’s
covenants and agreements shall be joint and severa[. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ((a) ‘s co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s in‘eiest in the Property under the terms of this
Security Instrument; (b) is not personally obligatcc:to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any ochér-Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the'tzrms of this Security Instrument or the
Note without that Borrower’s consent. -

13. Loan Charges. If the loan secured by this Security. Instrument is subject to a law
which sets maximum loan charges, and that law is finally Interpreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the arourt necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Zsnrrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose toc make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. f

14. Notices. Any notice to Borrower provided for in this Security Instnunent shall be
given by delivering it or by mailing it by first class;mail unless applicable law reouiies use of
another method. The notice shall be directed to the Property Address or any oinel address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Toi this end the provisions of this Security
Instrument and the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person} without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
natice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower . “aiis to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. ° Porrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the righttoviave enforcement of this Security Instrument discontinued at any time prior to
the earlier of: {a;-O-ways (or such other period as applicable law may specify for reinstatement)
before sale of the Prunarty pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lendcrall sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {c} pays all expcnses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys" fees; and (d) takes such action as Lender may reasonably
require to assure that the lien o1 this Security instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the Guras secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Lor'ower, this Security Instrument and the obligations
secured hereby shall remain fully effectivz—as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan lervicer. The Note or a partial interest in the Note
{together with this Security Instrument) may besold one or more times without prior notice to
Borrower. A sale may result in a change in the entity (known as the "Loan Servicer"} that
collects monthly payments due under the Note and chis Security Instrument. There also may be
one or more changes of the Loan Servicer unrelated toa-szle of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notire~of the change in accordance with
Paragraph 14 above and applicable law. The notice will state/the name and address of the new
Loan Servicer and the address to which payments should be madz. The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shalli not cause ur/pe/mit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Froperty Borrower shall
not do, nor allow anyone else to do, anything affecting the Property tha® is in viclation of .any
Environmental Law. The preceding twc sentences shall not apply to ine _zresence, use, or
storage on the Property of small quantities of Hazardous Substances tha. are generally
recognized to be approprlate to normal residential uses and to maintenance of tie Property.
Borrower shall promptly give Lender written notice of any investigation, claim, domand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual khowvledge.
If Borrower learns, or is netified by any governmenta! or requlatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Securiiy Instrument by judicial proceed:ng Lender shall be entitled 1o collect afl expenses
incurred in nursuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable atloripvs’' fees and costs of title evidence.

22. Relcase. Upon payment of all sums secured by this Security [nstrument, Lender
shall release this SGecurity Instrument to Borrower. :Borrower shall pay any recordation costs,
Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party fo/_services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homestsad. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower
and recorded together with this Secuiity Instrument, the covenants and agreements of each
such rider shall be incorporated inivand. shall amend and supplement the covenants and
agreements of this Security instrument as.r the rider(s) were a part of this Security Instrument.
[Check applicable line(s}] :

D Adjustable Rate Rider D Condominium Rider- 1-4 Family Rider
D Graduated Payment Rider I:] Planned Unit Develobmem Fider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Hlder D Second Home Rider

[X] Otherls) [specify) conditional Right To Mod:.fy Interest RPate

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ‘covenants contained in
this Security Instrument and in any rider(s} executed by Borrower and recorded with it.
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YJUSSEF ZAARI

pEED

[Space Below This Line Fo. Acknowledgment)

State of lllinois, 1 4 -~ County ss:

. JeaV BolTwnn

a Notary Public in and for said county and scas

it
i
Pubhc. State ©
;\:*o tﬁ"‘ ~ﬂ““tmres3l 20
G w&'**-« f"-«f- < R
personally known to me to be the same person{s) whose name(s} subsciibed to the foregoing

instrument, appeared before me this day in person, and acknowledged that Y% ;v ‘ ¥4
signed and delivered the said instrument as 1a. & free and voluniary act, for the
uses and purposes therein set forth.
Given under my hand and official seal, this <2_73 day of 7',-? & 8
My Commission expires: }Z/%{/ﬂ- /) q
13 T
-y %I/""
tary Publlc
ANNE M DOBYNE

Washington Mutual Bank, FA
650 E. ALGONQUIN ROAD
SCHAUMBURG, IL 60173
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This CONDITIONAL F¢!GHT TO MODIFY INTEREST RATE ("Rider") is made this 23xd
day of _February, 20017 ) and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Derd of Trust or Securlty Deed {the "Security Instrument™) of the
same date given by the undersigred ithe "Borrower", "I", "me", or "my") to secure Borrower’s

Fixed Rate Note (the "Note")to Washington Mutual Bank, FA
(the "Lender"} of the same date and covering the property described in the Security instrument

(the "Property"} and located at:
4039 N AUSTIN AVF, ¢ "‘HICAGO IL 60634
{Propery Af‘*ress)

ADDITIONAL COVENANTS. In addition to the, <orenants and agreements made in the
Security Instrument, Borrower and Lender further coveriant/and agree as follows:

1. Conditional Right to Modify Interest Rate and Monthly Payment

A. General

If the conditions described in Section 1(B} below are fulfilled in all respects, | will be able to
exercise an option to reduce the Interest Rate and monthlv payment of the Nz, The reduction
of the Interest Rate and monthly payment is calied the "Modification”. The effect and the
effective date of a Modification is described in Section 1(D) below.

B. Conditions for Making the Modification |

The Modification may occur, at my option, but subject to the provisions of this Rider, under

either of two separate circumstances. !

l
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The first type of Modification is where my "Loan to Value Ratio" as of the effective date of
the Modification is equal to 80% or less. My Loan to Value Ratio is, in the case of a loan to
finance the purchase of the Property, equal to the unpaid principal balance due under the Note
divided by .the original sales price or appraised value, whichever is lower, of the Property as of
the Note Dute-fas defined below). My Loan to Value Ratio is, in the case of any other loan,
equal to the urpzid principal balance due under the Note divided by the original appraised value
of the Property 25.&f the Note Date. Provided, however, that if | owned the Property for less
than one year as of-the Note date, the loan to value ratio shalt be based on the lesser of the: (i)
purchase price or {ii} the appraised value. This type of Modification is called the "80%
Modification”. Subjeci to the conditions described below, an 80% Modification may occur once
| make a sufficient number'of payments on the Note to reduce my Loan to Value Ratio to 80%
or less. If | wish the 80% Mrdification to occur sooner, | may make additional principal
payments on the Note or | may niake one or more partial prepayments on the Note. An increase
in the appraised value of the Properov following the Note Date will not result in the 80%
Madification occurring any sooner. In‘aruei to be eligible for the 80% Modification, | must meet
all of the following conditions: (il | must have made all payments due under the Note and the
Security Instrument in full within thirty (30)(days of their due dates from the time of the Note
Date until the effective date of the 80% Modmmication, but this condition will not apply for more
than the last twelve (12) consecutive payments aus vnder the Note and the Security Instrument
prior to the effective date of the 80% Madificatiosn; il my Loan to Value Ratio as of the
effective date of the 80% Modification must be 80% or less; (iii) | must request the 80%
Modification in writing as provided in Section 1{E} bsluw; f1 | must continue to own and
occupy the Property as my residence as of the effective date of the 80% Modification; {v} there
must not be any subordinate financing liens on the Property as ofaie effective date of the 80%
Modification; and (vi) 1 must sign all decumentation relating tc tive 8°% Modification or these
conditions as may be specified by the Note Holder {as defined below):

The second type of Modification is where the unpaid principal balance dve under the Note is
reduced to 75% or less of the appraised value of the Property immediately piic! 55 the effective
date of the Modification. This type of Modification is called the "75% Modificatieii”.  Subject to
the conditions described below, a 75% Modification may occur as a result of an inCrease in the
appraised value of the Property following the Note Date. In order to be eligible fol e 75%
Modification, | must meet all of the following conditions: (i) the unpaid principal balance due
under the Note must be equal to 75% or less of the appraised value of the Property immediately
prior to the effective date of the 75% Modification, as determined exclusively and finally by an

4621(14/00} Page 2 of b
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appraisal report {"Appraisal Report”) performed by an appraiser selected by the Note Holder; {ii}
the effective date of the 75% Modification must occur after the twenty-fourth (24th} scheduled
payment due date under the Note; (iii} | must request the 75% Modification in writing as
provided iz« Section 1(E} below; (iv} | must have paid to the Note Holder the dollar amount
specified by *iiz Note Holder for the preparation of the Appraisal Report; (v} | must have made
all payments Gue under the Note and the Security Instrument in full within thirty (30} days of
their due dates for.at least the last twenty four {24) consecutive payments due under the Note
and the Security fist'ument prior to the effective date of the 75% Modification; (vi) | must
continue to own and ‘ocCupy the Property as my residence as of the effective date of the 75%
Modification; (vii) there r=ast not be any subordinate financing liens on the Property as of the
effective date of the 75% Morlification; and (viii) | must sign all documentation relating to the
75% Modification or these conditions as may be specified by the Note Holder. If | request a
75% Modification, | will pay to ttie Note Holder the dollar amount specified by the Note Holder
for the preparation of the Appraisal tenort whether or not the 75% Modification is made. If |
make a subsequent request for a 75% Modification, | will be required to pay for an additional
Appraisal Report. ’

C. Limits on Modification

Either an 80% Modification or a 75% Modificaticis /cut not both, may be made with respect
to my Note. Only one Modification may be made with raspact to my Note. Except as otherwise
expressly provided in this Rider or the Note, or as | and t2g Note Holder may agree in writing,
the Note may not be modified. '

|

D. Effect of Modification '

If | meet all of the conditions for an 80% Modification or a 75% Modification, the Interest
Rate of the Note will be reduced by fifty five hundredths of one percentage.ooint {0.550%)
effective as of the first (1st) day of the calendar month that first occurs at least fifteen (15}
days after the fulfillment of the last of the applicable conditions (as determinzd oy the Note
Holder in its sole and absolute discretion). The monthly payment will be recriculated to
completely repay the loan by the maturity date based upon the new interest rate. ‘e new
manthly payment will be due on the first day of the calendar month following the month in
which the reduction of Interest Rate of the Note was effective. Except as provided in this Rider,
or as the Note Holder and | may agree in writing, Interest Rate and payment calculations under
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the Note will remain as provided in the Note.
E. Notice to Note Holder of Request for Modification

I will request a Modification by sending my request, in writing, t0 RETAIL CREDIT
SERVICES, 4£J0-EAST MAIN STREET - STASRCS, STOCKTON, CA .
or to such othzr »2Jdress as may be specified from time to time by the Note Holder. My request
must contain my naipz, the Property address and my lean number, and | must state whether |
am requesting an 80% Nodification or a 75% Modification. No Modification will be considered
or made unless | provize a written request under this Section 1{E}. If | make any subsequent
request for a Modification, { musi once again provide a written request under this Section 1(E).

2. Interpretation '

To the extent that any provisions of tlis Rider are inconsistent with the provisions of the
Security Instrument, including other riders thereto, the provisions of this Rider will prevanl over
and supersede the inconsistent provisions.

| understand that the Lender may transfer theplote and the Security Instrument. The Lender
or anyone who takes the Note and Security Instrumer( by transfer and who is entitled to receive
payments under the Note is called the "Note Holder".” Thz date of the Note is called the "Note
Date".

All capitalized terms used in this Rider that are not defines.in this Rider will have the
meanings given for those terms in the Nots.

Except as provided in this Rider, or as the Note Holder and | agree ir. any other rider to the
Security Instrument, the Security Instrument will remain in full force and effest,
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BY SIGNING BELOW, Borrower accepts and agrees to the provisions of this Rider.
Borrower agrees to execute any document requested by the Note Holder from time to time to
reform this Rider to accurately reflect the terms of the agreement between Borrower and Note
Holder or 29 ieplace the Nete, Security Instrument or other document if any such document is
lost, mutilater.“ar destroyed. |

b4 US SEF ZAARI
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1-4 FAMILY RIDER
Assignment of Rents

Washington Mutual

03-2341-004089726-6

THIS 1-4 FAMILY RIDER is made this _ 23rd  day of __ February, 2001 , and is
incarporated into ara.shall be deemed to amend and Supplement the Mortgage, Deed of Trust or

Security Deed {the "Security Instrument”) of the same date given by the undersigned {the
"Borrower"} to secure Borower’s Note to Washington Mutual Bank, FA

{the "Lender”) of the same rat: 2nd covering the Property described in the Security Instrument
and tocated at:

4039 N AUSTIN AVE, CHICAGO, IL 60634
IProperty Address]

1-4 FAMILY COVENANTS. In additiviv to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthier covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TG-TAS SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument,-irz following items are added to the Property
description, and shall also constitute the Property coverad by the Security Instrument: building
materials, appliances and goods of every nature whatsecver now or hereafter located in, on, or
used, or intended to be used in connection with the Proparty -including, but not limited to, those
for the purposes of supplying or distributing heating, c¢ooling;~electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security anc access control apparatus,
plumbing, bath tubs, water heaters, water closéts, sinks, <2nges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached. mirrors, cabingts: nanelling and attached
floor coverings now or hereafter attached to the Property, all of whict, ircluding replacements
and additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property descrited in the Security
Instrument {or the leasehold estate if the Security Instrument is on a leasehold) 2 ereferred to in
this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, «gree to or
make a change in the use of the Property or its zoning classifications, unless Lender has agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulatons and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior written permission. !

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. PORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
the first sentance in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is
deleted. Al remaining covenants and agreements set forth in Uniform Covenant 6 shall remain
in effect.

G. ASSIGAMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lender all leases uf-the Property and all security deposits made in connection with leases of
the Property. Upon the nssignment, Lender shall have the right to modify, extend or terminate
the existing leases and iv execute new leases, in Lender’s sole discretion. As used in this
raragr:a::ndh G, the word "lzase” shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMENT QOF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowers absolutely and unconditienally assigns and transfers to Lender all the rents and
revenues ("Rents”} of the Property, regardless of to who the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s zasnts to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents to-uender or Lender’'s agents. However, Borrower shall
receive the Rents until (i) Lender has given Boirgwer notice of default pursuant to paragraph 21
of the Security Instrument and (il Lender hat _aiven notice to the tenant{s) that the Rents are to
be paid to Lender or Lender’s agent. This (assignment of Rights consitutes an absolute
assignment and not an assignment for additiona!l sncurity only. _

If Lender gives notice of breach to Borrower: [i} @ Rants received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, t% ne applied to the sums secured by the
Security Instrument; {iil Lender shall be entitled to coliet"and receive all of the Rents of the
Property, liiilBorrower agrees that each tenant of the Prorerty shall pay all Rents due and
unpaid to Lender or Lender’'s agents upon Lender's writtern.dermand to the tenant; (iv) unless
applicable law provides otherwise, all Rents collected by Lende: or Lender's agents shall be
applied first to the costs of taking control of and managing the Troperty and collecting the
Rents, including, but not limited to, attorney’s fees, receiver's fess,~premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, agsessments and other
charges on the Property, and then tc the sums secured by the Security fstrument; (v) Lender,
lender's agents or any judicially appointed receiver shall be liable to accoum for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver-apuainted to take
possession of and manage the Property and collect the Rents and profits aenvad from: the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking coitia) of and
managing the Property and of collecting the Rents any funds expended by Lender-for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7. '

Borrower represents and warrants that Borrower has not executed any pricr assignment of
the Rents and had not and will not perform any act that would prevent Lender from exercising

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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its rights under this paragraph. '

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. Hawever, Lender, or Lender’s agents or a judicially appointed receiver, may do so at
any time wieh a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any” uther right or remedy of Lender. This assignment of Rents of the Property shalt
terminate when 2.l the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the retniedies permitted by the Security Instrument.

I
|

BY SIGNING BELOW, Borrouwver accepts and agreés to the terms and provisions contained in
this 1-4 Family Rider. :

X Yol p [ M

T

QUSSEr  ZRAARI .

i oo

L

|
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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REPUBLIC TITLE COMPANY, INC.
, 1941 Rohlwing Road Rolling Meadows, IL 60008 0010169686

ALTA Commi tn:lent
Schedule Al

File No.: R83717

|
|
|
PROPERTY - ADDRESS: 4745 WEST 82ND STREET I
CHICAGO, IL 60652
|
|
|
|

LEGAL DESCRIFTION:

LOT 21 IN THE/RESUBDIVISION OF CERTAIN LOﬁS AND VACATED STREETS IN
SCOTTSDALE THIRE ADDITION, BEING RAYMOND L. LUTGERT’'S RESUBDIVISION OF
PART OF LOT 5 IN .TJZ ASSESSORS SUBDIVISION OF SECTION 34 AND THE NORTH
1/2 OF SECTION 32/ . 7TCWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 2A&NRD OF PART OF LOT 3 ﬁN THE SUBDIVISION OF LOT 4
IN SAID ASSESSORS SUBDIWISION, ALSO LOTS "B", "C" AND "D" IN
SCOTTSDALE FIRST ADDITION, ACCORDING TC THE PLAT THEREOF RECORDED JULY
7, 1954, AS DOCUMENT NOQ. 15953109, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 19-34-11/-021-000C0
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" Trustee’s Deed Tenancy By Entirety
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