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DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerdiag the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datcd 02/,22/2001 ,
together with all Riders to this document. !
(B) "Borrower" is

s WILLIAM J. LUNEBACH
JANET C. LUNEBACH. HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

" "
(©) "Lender™is o\, yoqck BANCORP. INC.

Lender is a
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

“ This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
_modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under_
“this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

OUNTY [Type of Recording Jurisdiction]
0 00K [Name of Recording Jurisdiction]:

LOT 33 N BLOCK 15 IN FEUERBORN AND KLODE'S IRVINGWOOD. BEING A
SUBDIVISIGN IN THE WEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 23.
TOWNSHIF “42°NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN.

IN COOK COuNAY. ITLLINOILS.

Parcel ID Number: which currently has the address of
B 12-23-226-006 [Street]

35639 N. PLAINFIELD AVENUE [Cinv1, Hiinois 0634 (Zip Code]
("%ﬁ&ﬂr%hdress”):

TOGETHER WITH all the improvements now or hereafter erected on.the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and :
“ additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” ‘
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
~ the right to mortgage, grant and convey the Property and that the Property is unencumbered, rxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gainst all ,
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform '
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time.period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a watver, and
‘Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai“the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under \ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estituares)of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail-pe<held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be peid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boricw:r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/\, i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reovuiszd by RESPA, and Borrower shall pay to
‘Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a7 dcfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to rendei the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monily payments.

Upon payment in fult of all sums secured by this Security Instrument, texder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leisehc1d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments,.if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided >-Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumesi unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials:
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
" _insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouiiis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapanicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiu £y days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowel"s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a.e beyond Borrower's control.

7. Preservation, Mainter.ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc” Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from actzricrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaicor restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-ic/avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair. ar.d restoration in a single payment or in a series of
progress payments as the work is completed. If the insuianze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Le:rower's obligation for the completion of
such repair or restoration. _

Lender or its agent may make reasonable entries upon and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or/che Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci’yirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it,/dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatioi:.cr statements to Lender
(or failed to provide Lender with material information) in connection with toe oan. Material
representations include, but are not limited to, representations concerning Borrower's occunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instryizent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

101770235

Initials:

':5 Printed on Recycled Paper Page 7 of 15 y % Form 3014 1/01




UNOFFICIAL COPY

10/l PLOE wiod G| 40 g efieg

*pUNJAL ATR 0] JIMOLIOF IPNIUI J0U [[1a A7) pue ‘dueansi] IFeB1I0] 10] IM0 [[I4 Jamollog -
JUNOWIE JY) ISLIIDU] J0U [[I4 SHUdWIAISE Yong *urer] ay) Jo' suLy) Jagpo Lue 1o ‘sdueinsuy sdedpiop]
10 Aed o) paaiSe sey Jomollog jey) S)UNOUE Y JRJJE JoU [ sudwRuBe yons Luy (e) '
HSInY | -aduRINSUIal 3ANdes, POULIY) U0 ST JIsuSiele 2y “10Imsut ) 0) pred surnmuard
31 JO SIeys B 0] 9SURYONS UI YSII §,JOINSUI 9Y) JO SIJBYS E.Saye] IOPUST JO SJEI[IJe Ue Jey) sapraoxd
WM Yons J[ *S8s0] ﬁumnpe.l Io ‘ysu s, Jomsur a3e3pow ay) Sulkyipowr Jo Fulreys Ioj aFueyoxa
ur ‘aoueInsu] 28eSuoly 10] suswiked s Jamolrof jo IIOIJ,.IOd e (se PoZIFISRIEYD 3Q WINMU JO) WOL] SALID
181 sumewe (Anoaxtpur Jo A[3oea1p) 9atesar Aew ‘Suro§aio) ayg) jo Aue jo syer[ze Auwe 3o ‘Anus Jsyjo Lue
‘IOINSUISI Aup_‘IBINSUT IAYIoR ‘210N I Jo Ioseyornd AUe ‘Iopua| ‘sjuswooISe asay) Jo Hnsal B sy
‘(sumrrald aoreInsuy
98eduoN WOl prureIqo SPUNY ApN[IUl KBW UYIRYM) [GR]IBAR aABY A JoInsut a8eUow Ay} Yl spunj Jo
20In0s Aue Buu sywoked aYew 0) JaInsm seSuow a1 aumbar Aew StaUaIge 9S9Y [, "SIUAWIRIZe 9soY)
o1 (sonred Jo) Aurec 1070 9y pue Jamsur sfeSuow o 01 &Joloe;sues 9I® JBY) SUOIHPUOD PUB SULI3) U0 e
SIUAWRALTE ASAUL, SISO IANPAL L0 “YSHL 113U} AJIPOUI 10 aIeys Jey sared JaIo M sjususalde olur Jojus
Avw pue ‘awur} 0 SUIN TUCT; 3010] Ul S0UBINSUT UINS {[e U0 YSII [E10) JIAY) S1EN[EAd SIQINSU] aged ol
*QOURINSU]
ageduo o 01 Aured B 0B S semoLiog “paaIde se ueOT ) Avdol 10U $30P JOMOLIOG JT JNOUL ABW
11 $3SSO[ UTeLad JOJ (AION Y} $aseraind 1eyq) AInua Aue 1o) I9pUIT SISINGUIISI 0URINSU] a5eSUON
*2]0N () UT pop,A01d 3je1 ) e 1sa197ul Aed 03 UORSIGO S, J9MOLIOE S199J58 O] UONKRS
s ut SumpoN ‘meq a[qeol[ddv Aq paunFalI ST UOIEUIULID) [mm 10 UONBUTULId) yons 10j Burpraoad 1opua|
PUe 19MOLIOg UM JUSWHAITE USPLIM AL Ui J0UEPIOIIE | m SPU QouBINsU] 28e81i0p Joj wawasinbas
§,JOpUST [UUN ‘9AJASAI SSO] S[EPUIAI-UOY ¢ opIAcId 01 JO “1091)9 Ul Qouwinsu] aFeSuopy urejurew
01 parinbay summnuerd 21 Aed [[eys Jamollog ‘euueTnSU] aﬁeﬁuow 10} sumrmald a premo) sjuswAed
poreusisop Appreredas ayewr o) pormbal sem Iamuliofl pue g0 2y Sunyew Jo UOT)IPUOD B SB 2JUBINSUY
"age3uop permbal Japua J “eoueInsu] 38eSIop 1o, stipruaid s premoy sjuawAed poreudissp Arereedes
saImbal 19pUY] pue ‘PAUIRIQO S1 I[E[ieAR SIWO00] UTeSe JAPUYT AQ pajodfes Jansut ue Aq papiaoid
(sarmnbal Japuay eyl potrad 31y I0] puR JUNOWre Yy Ur) af<iR.na aouemsu S5eSU0 J1 siuswiied sAlasal
ss0] axnnbar 123u0] ou MEY ISPUYT '9AIISAI §SO] Yons U0 sTurues I0 Jsarajul Aue Jamolog Aed o) paimbar
2q jou [reys Japuaf pue ‘[ny ut pred A@Ewmn st Weo] Y1 (yi 19BLA1 SUIPURISYIIMIOU ‘9[qEpUNas-UoU
2q [JBUS 9AIAS3I §§0] YN "souweInsuj afeSiIo JO NSI[ UL 9AIASHI SLOT J[qepUNyol-UOU ¥ s sjuawAed
asayy urelal pue asn ‘1daode [ ISPUYT "J99YS UL 9 0] PASEID 9BeIPA0D OUBINSUI AYI USYM OTIP UM
1ey sjuswAed pajeuSisap Afeseredas oy jo junoure auy) J3pud 01 Aed 01 SLTHUOD [[EYS JAMOLIOY ‘I[QE[IBAR
jou s1 afersaco adueinsu] afefuoly usfeainba ﬁ]]v,uumsqns JI r19puay An poyoejes lamsut dfeSyow
JEWNE Ue wol) ‘1000 ur Apsnoiadd soueimsup o5eSUOW 3Y) JO JOMOLIOJ 01500 A O] JusEAmbe
Aenueisqns 1509 € 1@ ‘10a)5@ ur Apsnomaad souemsuy 98eSuo oy 01 Juerearby Aqenueisqns o8eroaco
urelqo o} panmbar summuaid sy Aed [eys Jomowrog ‘eoueinsuj ofefucpy 10j samnuaid oy premo; -
syuauied paeugisap &}awmdss ayew 0 pannbar sem 19moIIOq pue dueInsUl yans pepiiuld A[snoraard
1) JaImsul 2FeS10UT ) WL J[(RIBAR A 0} SISEID JIPUY] Kq pannbax 0FRIA03 UK (deduopw ap
‘uosear Kue 10J *J1 199]J ur asuersu] afeFHolN o) urejuTenr o} parmbar sumpuard o) Aed [rayy Jomoriog
‘ue0 9y} SUrYEW JO UOTIIPUOD © S SOUBINSU] aﬁeﬁuow ps.t;nbéx Iopua| J[ ~dusinsu] adednury )1
' “SUTILIM UT JOZINW 9 0] s2alde JIpUY]
SSO[UN 23191 JoU |[BYS S[IN 23] Y} PUR PIOYISEI] A ‘&uado.xd' Y1 01 9N &3 saxmboe JomorI0g JI Coska[
o Jo suorsiaoxd aup e W Adod [feys Jamoliog p[oqaseal ® UD ST JUSWMIISU] AIIN29S SIY) J cod
"JuaLAe
Surjsanbol 1omoriog 0] Iopus| woly 3on0u uodn “IsasANUT yons Yim ‘dqeed 2q [[BYS PUE JUSWIASINGSID
1O QB 91 tWOLJ MBI ANON Y 1B ISIIMNUT Jeaq [[EYS SJUNCUIR ISAY[ “JUsmnusu] AInsag sup Aq painads
1oMOLI0g JO 1GOP [BUOIPPE W03 J[EYS § UONSAG SIY) JApin Jspua] AQ pasingstp sjunoure Auy
. 6 UOLIO3S SIY) J9pUM PIZLIOLINE SUONILE
[[e o AU Surye) 10U JOJ ANTIeT] OU SINJUT ISpUaT 1B peax%’e ST 3] “0s op 0) nonedi[qo Io Anp Aue Iapun
10U SI pUE 05 0P 0] SAEY JOU $30D I3PUXT ‘g UOIIAS SIY) Iapun uou:m a3e) Aeul Jopua| ySnoyiy ‘Jjo Io uo
pawIn) SUNIN SAEY PUE ‘SUOIIPUOD SIOISTUED 10 SUONE[OIA 3POI Jayo 10 SuIp[ing syeutwfs ‘sadid woiy
I9jesm UTRIp ‘smopurm pue s100p dn preoq 1o asepdar *sydof a8ueyd ‘smedar oyew o1 Asdoid A Euuama
e 8 ‘01 pauay[ Jou st Jnq ‘sspnpur Auadord oy Sunnoes -Swipssoord Avdnnjueq e w vowsod pamnsas st
ngl Surpaoul “usumunsu] ALIN0dS 1Y) Jopun s3I 1o/pue Auadold Y1 ul Jsarul ) 199301d 01 539, sAduone
&
v
&

A
=



UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

stermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

. If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's <ati faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ristoration in a single disbursement or in a series of progress payments as the work is
completed. Uruess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous rroceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelian<ous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Sectlon 2.

In the event of a total (takipg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums <ecured by thlS Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of partial taking, Jdestiuction, or loss in value of the Property in which the fair market
value of the Property immediately befors fiie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Yy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall 'be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the totai-anwunt of the sums secured immediately before the
partial taking, destruction, ot loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss f:i :'Jue Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vaivc of the Property in which the fair market

value of the Property immediately before the partial taking, Levm'ctmn or loss in value is less than the
amount of the sums secured immediately before the partial taking, :‘.cstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procezds shalt be applied to the sums
secured by this Security Instrument whether or not the sums are then due;

If the Property is abandoned by Borrower, or if, after notice Ly Jiender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
. to collect and apply the Miscellaneous Proceeds either 1o restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” 1aeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a'right-of action in

regard 10 Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether ¢ivil or crlrmnal is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment o/ ! 2nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initiats: % |
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
+he event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trauizfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiu interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th2 yntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari #i the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument. However, this optica.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays irom the date the notice is given in accordance with Section 15
within which Borrower must pay all swiis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman< on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ct this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Preperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might zpe:ify for the termination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urzer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui-no* (imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for thie rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ rights under this Security
instrument, and Borrower's obligation to pay the sums secured by this Security Ins:rument, shall continue

- unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay

such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check - provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instzu-aentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrvzaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
. Security Instrument and in any Rider executed by Borrower and recorded with it. '

Witnesses:

)
A &
"= (Seal)

wILLIA%. LUNEBACH /oomower

(Seal)

! -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Bormower -Borrower
(Seal) o (Seal)
o -Borrower -Borrower
58
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STATE OF ILLINOIS, co0~ County ss:
I, the undersigned , @ Notary Public in and for said county and
state do hereby certify that
WILLIAM 2. LUNEBACH AND JANET C. LUNEBACH., HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 4< his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 29ND dayof FERRUARY 2001

My Commission Exnitus:

G GHLESE 87
"OFFICIAL SEAL' Notary Pubfic
HEINRICH NARSCLI:‘L i
IWingi%
y Notary Public, State of [
3 My Commiseion Expires 02/2.103

10176298
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