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DEFINITIONS |

Words used in multiple sections of this documrent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is da‘ed February 26, 2001 .
together with all Riders to this document.

(B) "Borrower" is Victor Castillo. A Single Person and Priscilla Escobar, A
Single Person

Borrower is the mortgagor under this Security Instrument,

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware

0007557281
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@2 -60L) woto)
®

Page 1 of 15 Initials: '
VMP MORTGAGE FORMS - (8001521-7291

BOX 333-CIl




UNOFFICIAL COPY

)
LO/L  $LOE wuog §1 40 7 9beg 10100 (1)9- €D

18¢/55£000 98 U:
"VdSay Japun , ueo[

aZeSuow pate[ar A[eIaps], ' se AJenb 1ou sa0p weo 2yl J1 uaaa ,ueo] 98eSuow paeral A[eIepa, € 01
preda1 ur pasodurl aIe Jety) SUOTIONNST PUE SIUSWATINDSI [[B 0 SIAJAI |, V4SHY, ‘JUSWNISU] AIINAS STYI Ol
pasn sy “JaNew 122lqns Jwres Y) SUIAA0F Jeyl uoneIngar Jo UopesIZal J08$I2INS 10 [RUONIPPE AUk IO ‘SN
0] AWM WoIj papusume aq WS A se (Qose Wed M'd'D F7) X vonemday ‘uonenSor Sunuawajdon
s)1 pue {*bas 10 1097 WONOAS D'S'N 1) WY SINPI0IJ JUSWIILG deisy [eay oY sueswt , VISTA. (0)
usmnnsuy A1 S Jo ¢ Uo1dag Iapun syunoure Aue (1) snyd ‘ajoN

ai Japun 1824wy pue pedouud (1) 10 anp junoure pa[npayas AjrenSal oy) suvaw | JEIWARJ TPOLBd],, (N)
‘U] )

U0 Jmegap Jo rojuawArduou o) 1suede apua Sunonold avueinsul suesmr adurvinsuy adesiIon,, (W)
‘furadord 3y Jo wonIpUOd 10/pUE InfeA

1) ‘01 SB SUOISSIWG ¢ ‘JO suoreuasaidaisnu (A1) IO {UOIEUWAPUOI JO na1] Ul aouekaAuod (1) (Awadoig
aq Jo wed Aue Io [ Jo SI0E] JoYI0 JO UCTEUUSPUC) (11) ‘AMadold sy ‘jo UOMINUISIP JO ‘0) afeuwmp
(1) :10] (¢ WOMDAS Ul Paqridsar-safeIaand 3yl Iapun pred spaadoid soueinsur ey sapo) Aued pig Aue £q
pred spasdoxd 10 ‘saSewrep JO preme ‘JUSWIANAS ‘uonesudduiod Aue sueour SpaAICLJ SNOIUB[RISIAL, (T)
£ UOT)00S UT PaqLIosap 2Te Jey} SWaIT 9S0Y) SUeawl |, S Monsy, ()

"SI3JSURI)

asnoyIuLEd PIARIIOIME puUT ‘sI9Jsuer) sna ‘ouondersl £q PUENIUT SIAJSUEN ‘SUOIIBSURI) SUIYIEUI
I3[[3t PATEWICINE ‘SI3JSURI) 3fes-Jo-tutod o5 Feimur 10U St Ing ‘SIPROUl uud) Yong ‘JUN0IIE uw 1paId 10
1192p 0] UOLIMIIISUT [E19UBUL B AZLIOYINE 1O ‘57 ‘Japio o} st os adey onpudew Jo ‘renduros “Juaurmisuy
oruoydajal ‘[RUUIL) JIN0ND3[d Ue YSnoly) paIegmur-5i goiga ‘usmnnsu Iaded remuis 1o ‘jeip ‘Yoayo
Aq peEUISUIO UOTOESURN] B URY) JIYIO ‘SPUTY JO .3ISUBN Aub SuBall | JAJsuea], spung oworpafd, (r)
"uoleZIueSI0 IBJIUIIS IO UOTIBIIOSSE

SISUMOIWOY ‘UOTEIO0sSE wnmunuopuod € £q Auadord ow 19 lomonof uo pasodwr are jey) sadreyo
ISYI0 PUE STUSIUSSISSE ‘$39] ‘SANp [[e SUBAUI SHUISSISSY paw s:9] ‘san( uocyenossy Ljnmumao’), ()
‘suoturdo reripnl sjqeresdde-uou

‘reun arqeardde [[e Se [[9a SB (MB] JO 19919 3 9ARY JRI) SIAPIO PUP U JANBNSTUMLIPE PUE SIDUBUIPIO
‘suorje[ndar ‘saynels [B00] pue Jels ‘[erapay 2qqeoidde Juionumes e sueaw | me afqearddy, (H)

[Aroads] (s)3am0 [ 1opry 1ustked Apfamid [ 19pIY VA
Tapry A[ured - [ | 29pRy 1uadofoadq Huf) pauueld [ | Ianny vooyred [ |
19pLY SWOH puoddg [ | Japry WNIUNUOPUO)) D I9pTy 912y 2.ge1snipy ]

:[s[qeoridde se xoq ¥oouo] 1omol10g £q PaIndaxXa 9l 41578 SIAPIY

Fuimor[o} 9y, 'Jemolrog Aq paInddxa ale 1B} JUSWNNSU] ATUNOAS ST 0 SI1IpLy [[B Sueaw ,Si2piy, (9)

“1801ur snyd “Judwrnuisuf £1INn0es SIY) JpUn anp SWNS [[é Pue “NON Y] Iojpun anp

sagretp are] puw sagretd juswiedaxd Aue “1sazann snpd ‘910N a1 Aq PaSuUIPIAD 193P A suBaw ,ueo], ()

. Auadoid

sy w SIYSry Jo Jaysuel], Sulpesy Iy) 1apun molaq paquasap st ey Auadord o sueaw  A)sadosd, (A)

1802 ‘T YJuel UL J218] 10U [[ny Ut 1g3p A Aed o7 pue sjawded

atpoLa Iepnsaz ut 1qap s1y) Ard 03 pastwoad sey Jomortog “1sarsui supd ( 00 000 66% 'S
sefod

00T/0U puR puesnoy| sULN AIBULN ISpusT sa0 IomOLI0g 181} SITRIS 3J0N SYL,

1007 ‘97 AdenJgsd PAlEp PUE JAMOIIOH AQ PIGSIS Aou Arossiwiold at sueaw 210N, (@)

‘Juewmyysu] L)NIag ST Iapun 3238310 a7) ST 13pua]

90/09 I "9BPLJJON “"8AY WB[JRH "N Zpgh St Sseippe s 1apua

L]




L UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction): . Q
LOT 15, 3ﬁ@f*ﬂfﬁ‘ﬁf?H‘fHE‘WES?‘Tf?‘6F‘*HE‘V#E#?EB—ﬁttE¥‘t¥fN@“fﬁﬁ?‘#ﬁﬁ_:gb 'QJ

ABJOHNGSAIDL0T15 IN BLOCK 4 IN MILLS AND SON'S RESUBDIVISION OF
BLOCKS 1 ¥0°A IN TELFORD AND WATSON'S ADDITION TO CHICAGO, BEING A
SUBDIVIISON O7-BLOCKS 3 AND 4 IN FOSTERS SUBDIVISION OF THE EAST 1/2 OF
THE SOUTHEAST1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13. EAST OF THE
THIRD PRINCIPAL MtRIDIAN, IN COOK COUNTY, ILLINQIS.

10170820

Parcel ID Number: 16-03-412-016-0000 which currently has the address of
1013 North Keeler Avenue [Street]
Chicago [Ciyl, Mlinois 60651  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property Against all
r claims and demands, subject to any encumbrances of record.

\' THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform
covenants with [imited variations by jurisdiction to constitute a uniform security instrument covering real
property.

: UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

; 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
l Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
I

!

|

!

|

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

.z 0007557281
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time-specified’ under RESPA, and (b) not to exceed the maximum amount a lender can

-require under 2ESPA. Lender shall estimate the amount of Funds due on the basis of current data and

reasonable esiimiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds suall-te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Gank. T.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender stall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits {ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berraver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow  as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA S there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, »z-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mornch'y payments.

Upon payment in full of all sums secured by this Security Instrument;” Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charger. tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lasenold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscasraents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provicer )n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst:ument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Mé 0007557281
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. o

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to ¢xceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay azaouts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witiiz £9 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boitewed's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wziiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn ure beyond Borrower’s control.

7. Preservation, iviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rep2ir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged.-io” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th< Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics 7nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 8srrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 0% the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f; curing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informati¢n or statements to Lender
(or failed to provide Lender with material information) in connection with ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrower's eccnpancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Iastrzment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; \b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument {(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

} 0007557281
Initials: Q// %

% -6{IL) 0010} Page 7 of 15 Form 3014 1/01

10170820



UNOFFICIAL COPY

@,
LO/L  #L0E wiog 4l Jo g abeg tosoal (119- Q)

T182/5S/000 (BW:SIEW

*pUNJOI AUE 0) JDMOLIOY INUI J0U [[In £31) pue ‘aoueansu] IFeFLI0N J0F MO0 [[I4 JIM0LI0G
JUNOUTE JT[) ISLIIIUT JOU [[IM SHIAWIIZE [ING ‘UeoTT Y JO SuLd) Wf)e Aue Jo ‘aueinsuy IFedLION
10] Ked 03 paaade sey JomoLlog JeY) SIUNOWIE Y} IR JOU [[I4 SimWLAIZe Yons Luy (8)
:Taun, |, -eouRInSWdI 9Alides, pauua) a0 ST JuswaduelIe 31 ‘Iamsul au) o} pred swonuald
a Jo areys B Joj a3ueyoxd WY YSII S J3MSUT BY} JO AIBYS B SR JOPUFT Jo IvIye ue jeyl sapraoxd
Jwowa1de gons J| -sasso] Surdnper Jo ‘ysu s tamsut sFeduour o Juikyipow 0 Jupeys 10§ SFUEYIXa
ur “ooweInsu] aSeSuop 10§ sjuswAed s 1omonog jo uotuod € (SB PIZUAIIRIRYD 2q WYTiul 10) WIOI) JALISD
Tex) SJUNOWR (A[19311pUl 10 A[10a1Ip) 9A1021 Kewr ‘Guro§aloy ay jo Aue jo ajeryje Aue 10 *AMUd 1310 e
‘IINSUISI 8 | I2INSUT I2UJOUE ‘9JoN 3y JO taseyoind Aue ‘15pua ‘S1udUIdAIFE 95yl JO NSAI B SY
“(sunmuaid sauemsiy
a8eSU0W WOy PIUTRIqO SPUNY APNJIUT ABUT YITYM) J]qe[reAt dary Aew Jainsul sFeSuow oq) Jey spuny jo
aoInos Are Swsn srudtuded syew o3 ramsut afeSizowr ayy annbax Aew sjuawasIfe A8, SIUMNUIITE 3897
01 (sonred 10) Kfired 17510 o) pue 12ansul 28eSpow oy 01 A10108JSTIES I8 J8Y) SUONIPUOD PUE SULIY) U0 e
STUALIA0ITE JSSY], *SASSVIIITPAI 10 YSUI II9Y1 AJIpow 0 reys Jey) sarired IayIo Yiim SIUaW3Ise 01Ul Ia1ud
AWl pUe ‘WM 0] SWIT} WG] 52J0] UT JOURINSUI YINS [[e UO JSII [BI0} I IBN[RAS SIAIMSUI 3TeTUOK
*0URINSU]
afeSuo o o1 Lured ® jou s. Jumonog 'paaafe se ueoT oY) Aedal j0u S0p Iomoliog] JI Inour Aew
11 $3550] UIRLISD 10} (JION Ay sasugarnd jeq) Amus Aue 10) JOpUa SISINGUILI J0URINSU] 3FeIUOW
"310N Y1 Ut papialad a,e1 oty e 1525w Aed 0) uone31[qo S, J9M01I0g SI93JJE (] UONAG
st wn SungioN ~ae aqeotddy £q paiinbai ST UOMIBUIULIZ) [IUR JO UOTRUNILS] ans Iof Suipracd 1opus]
PUE ISMOLIOY U99MIOQ JUSWIISE USLIM AuP (M IUEPIOIJE UL SpU uemsu] sfefucyy 10] wawarnbar
S JOpU¥] Un ‘9AIISL SSO| S[qRPUNJAI-UO-e aniaoxd 01 10 ‘1391)d ul ddurInsu] 3FeIUOW URIUTEW
01 paxmbal swnmwaid 2y Aed [eys lamorrog 'aouprmsu] aSeduop Joj sumpuaid A premo) syuswied
pareuSisap Apareredas ayewr o) panmnbar sem Iamolog pue weo] 3yl Suryeil Jo UONIPUOD B SB J0UBINSU]
afeSuo pannbar 1apua] 1 sovemsuy a8eSuop 1of sruniwald o) premos sjuawded pareudisap Ajreredas
soImbai IOpUI] pUB ‘PSUIEIQO ST ‘D[QE[IEAE SAWO3Q UeTe 1opua Aq pa1osfes Jamsur ue Aq papraoid
(sarnbal 1opua] 1ew pouad Syl 10§ PUB JUNOWR AU} UT) 38ear4c) doueInsu] ofeSuopy J1 siuswed 41983l
$50] 93Inba1 J23U0] OU URD IPGYT "JAISAI SSO[ YINS U0 sTUTIrEd 1n 1821l Aue Jamontog Aed 01 pannbal
3Q 10U J[eYs 19pus pue [y ur pred A[3IEUIMIN ST URCT A 1BY 0% oY) SUIPURISYNMIOU ‘I[qEpUNII-UOU
2q [[BYS 2AI9SaI $50] Uyong ‘soueInsu] aFeSHOW JO N3] UT JAIISAI 550} S[qEpUNJaI-uou & se swaurled
95911 UreIdr pue asn ‘1dacde [ JApUIT "1931J9 W 3q 01 Pasead 9FeiaA0D 30URINSUL A UAYM Snp 1M
e syuswAed payeuSisap Ajareredas oy Jo Junoure o Jopu] 03 ABd 0) SOLIW0D [[RYS 19MOLI0Y ‘I[qE[TEAR
100 st aerdr0n souemsu) afeSuo wsEAmbs A[enueisqns JJ Iapua 44 PuIod[as Jaansuy afeduowr
aewIANE UB Wol 93] ul A[snoaard souemsu] 2feFUOW A JO IomoLIOg 0 4500 a1 01 Judreainba
A[Tenueisqns 1500 B 18 ‘109333 ur A[snotaard aoueinsuy 28e3uO Ay 01 JuseAInby Ajenueisqns ae1a00
ureigo 01 pazmbar swnmuaid oyl Aed [[eys Iamoxrog ‘soueinsu] SFeTuOW 10} swereald Y1 premol
stawAed poyeudisap Appreredos oyew o) paznbar sem Jamoliof pue aoweinsul yons papraaid Ajsnoraard
181 J2JnsUT 932 SO Y WO J[E[IBAR 3q 0) $35e3d Iapua] £q parmbar a8e1aA00 sourinsyy 3Te3UON Y
‘noseal AR 10§ ‘5[ 193} Ul soueInsu] 25ediioy 9y wejutew 03 paxmba sumnuaid ap Aed [[pysaamoliog
‘TR0 9y} SUIYEU JO UOMIPUOD € S8 3ouBInsu] a5efUolN pasmbar 1apua] J *adueinsuy agedliopn 451
“Sunum ur 1aFraw A 01 $9918e-19pUF ]
ssafun af1awt 10U [[eys 910 997 oyl pue ployased] Ay ‘Auadold 9y 01 PN 3F SAINDOE JIMOLIOF J] "98EI]

o jo suoistaoxd ay) (e yita £[dwod Jreys Iomoliog ‘ployssed] € Uo SI USWNNSU[ AINIag 1) J] cod
“JuawAe

Sunsenbar Iamowiog 0} JOPUFT WoI} dnou uodn Isarm Yans yitm ‘AJqeAed 3q [[YsS pue JUSUISINGSIP
JO 31Bp 9Y1 WOIJ eI AON YY) 18 1SAUUL Jeaq [[EYS SIUNOUNE ISIY "JUSWANSU} AILINd3G sy £q paindss
19MO1IOg JO 1Q2P [PUOINPPE JWO033Q [[EYS ¢ UOIIG STY) ISpun Japua] Aq pasingsip smnoure Auy

*6 U073 ST} J9PUN PIZLIOYINE SUONIE
|2 10 Aue Sunyer 10u 10§ ANjiqei| OU SINOUT JApuy Jey paaide s1 [ "0s Op 01 uonediqo Jo Lp Aue apun
10U ST PUB 0§ OP 0] SARY 10U S0P J3PUIT ‘g UONIIS ST ISPUN UONOR aXE) KBl Japua] y3noyi[y *}J0 10 U0
P5ILIN SANI[IIN 3ABY PUE ‘SUCHIPUOI SNOISFURD 1O SUONEIOIA 3po2 oo 1o Sulpling deurui ‘sadid woly
I0EM WRIP ‘smopuim pue sioop dn precq Io aserdar ‘syoof afueyd ‘siedar axew 01 Auadold a1 Sutiaud
‘0) pajmur| 10U $1 g ‘sapapur Kuadorg oy Sumoes Surpazocord Andnnjueq e up wonisod paIndds i
Smpnpour ‘Jusumnsu] ALma3g siy) vpun sy zo/pue Auadoid oy ur 1sa13ut 1 1001d 0) §33]  sASuIONE




UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain'cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s raiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘anc-restoration in a single disbursement or in a series of progress payments as the work i§
completed. “Jrlcss an agreement is made in writing or Applicable Law requires interest tc be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocesds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misecl’2neous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provircd for in Section 2.

In the event of a total ialing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to i sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectren. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless'niorrower and Lender otherwise agree in writing, the sums
secured by this Security Inmstrument shall be rrauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totol_amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced hy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss j« value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1z vz1ue of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial t2iing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then guae.

If the Property is abandoned by Borrower, or if, after notice oy lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te/settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair‘o” the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" dneans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.2/rignt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is"kegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢i fender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or ather material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Perrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘th# Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiol interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ke intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part oi.the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2:d' a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender zay require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ptibn_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior; Ly¢nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3(-davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all surcecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or‘d:mand on Borrower.

19. Borrower’s Right to Reinstate Aftel Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement £ithis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ik Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sezurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other'Cuvenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, tut no*limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo:'ri:¢ purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d)tskessuch action as Lender may
reasonably require to assure that Lender’s interest in the Property and uights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iisirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire-that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as se'ected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, ‘provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iustirmentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iustpunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Ho'wever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; require immediate payment in full of all sums secured by this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢4 zollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imi.d to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upoi payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buianly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordaucc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho'nestead exemption laws.

25. Placement of Collateral Protection Insurgnci. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeraent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow.r’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copzection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendcr’c ogreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ihat iusurance, including interest
and any other charges Lender may impose in connection with the placemen; of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be/mors than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, M County ss:

I, , a Notary Public in and for said county and
state do hereby certify that  Victor Castillo and Priscilla Escobar

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givca vnder my hand and official seal, this .~ 26th day of February, 2001

My Commissicil Farizes: &w
~N

Notary Public
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Loan Number

MORTGAGE RIDER

NQOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN Victor Castillo and Priscitla Escobar

103170820

(THE "MORTGAGOR") and A3N AMRO Mortgage Group, Inc. (THE “LENDER")

The Mortgagor is executing simiaiiaously herewith that certain mortgage, dated February 26 2001
("Security Instrument") to secure a loaii the"Loan") made by ABN AMRO Mortgage Group, Inc. in the
amountof $ 99,000.00 to the Mortgagor, evidenced by a note (the "Note") of even date
herewith. [t is expected that the loan will be nurchased by the lllinois Housing Development Authority (the
"Authority"). It is a condition of the making Of the Loan that the Mortgagor execute this Rider.

in consideration of the respective covenants of the paities contained in the Security Instrument, and for
other good and valuable consideration, the receipt, adequacy and sufficiency of which are acknowledged,
Mortgagor and Lender further mutually agree as follows:

1. The rights and abligations of the parties to the Sesutty Instrument and the Note are
expressly made subject to this Rider. In the event of any conflict between the provisions of
this Rider and the provisions of the Security Instrument a2a the Note, the provisions of this
Rider shail control.

2. Notwithstanding the provisions of Paragraph 6 of the Security instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any ti:ne‘and without prior
notice, accelerate all payments due under the Security Instrument and/Noie, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, ¢ (a) the Mortgagor
sells, rents or fails to occupy the property described in the Security Instrument-as his or her
permanent and primary residence; or (b) the statements made by the Mortgagor in the
Affidavit of Buyer {lllinois Housing Development Authority Form MP-6A} are not t:ug, complete
and correct, or the Mortgagor fails to abide by the agreements contained in the Afiicait of
Buyer; or (c) the Lender or the Authority finds any statement contained in that Affidavit the
untrue. The Mortgagor understands that the agreements and statements of fact contained in
the Affidavit of Buyer are necessary conditions for the granting of the Loan.

3. The provisions of this Rider shall apply and be effective only at such times as the Authority
is the holder of the Security Instrument and the Note , or is in the porcess of purchasing the
Security Instrument and the Note. If the Authority does not purchase the Security Instrument
and the Note, or if the Authority sells or otherwise transfers the Security Instrument and the
Note to another individual or entity, the provisions of this Rider shall no Ionger apply or be
effective, and this Rider shall be detached from the Security Instr

W%ﬁ

@ lllinois Housin%
meme  Development Authority MPg-RIDER




