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| | JSESIGUENT OF LASES RS COLLATERAL
i THIS ASSIGRMENT, mads this 8, 200], vy Gudup Myvett
; (hereinafter referred to ag "Assigror') to \ en France T

(heveinafter referred to ag "Assignec),
| NITNRSGEYH:

| _ FOR VIU'B RECETVED, the Assignor hevedy grants, transfers and

| assigns to Rsuires all ?nannn and rentals, whether presently exdgting er
| heveafter arisizyy, covering all or a portien of the premises of Agsignor

i more Ay dearrtbed in Bxhibit "Ar gtkachad hereto, incluking

| axteneions or renewals ttaveof, heraby varventing that the Aseignor is or
‘[ w1'|1 ha the wwnar of the entire lepgcr's intereot thorcin of the leases;

| this Assigrment shall taks elfect immediately, however, Assignee hereby
Appoincs Amglgnor its agenc co eollect until such time an Assignor shall

| :d in default in the terms of ¢k wnderlying indebtedness set Eorth helow;

Together with all the right, = »r ond authority of the Assigys to
alter, modify, or change the temé of =2id leage({s); and *

|

|

| Togethar with 31l vents, income amd peurits arising from said

‘ lense (a)_ and any cxeensicns and renewals mezol, med Ctogether with all

| renta, income and profits due to becoms due fron tie demieed premiges,

| mc:zma;s are :;ore ﬂg;;timl;sly desucibed Ui Fatibics "A, " ard from
| any e2sas for use ocoupation of eain rremises or

| thereof which may be made in the fuluse during tha tewmi-of this Y per
Agsigrrrant, whether or net recorded; together with and incliding the
lessor's entive interesl iu aiy ledse, rencal or occpancy agrasment now
existing or wiich may: ke made hereafter‘affecting said premives.

A. This Assigment is mads for_the purpose of sscuring:

. Payment. of the indebrednmag ed by a Promi
Iote (the "Note") in the principsl sum of ] . 90 Dglflam, magzogyv
- Rsaignox (§) of even date bﬂm!th, payable to the order of Assi and
; Tortgage lrom Assignor on real properties loeated at
and commenly Mnown ag: 4329-31 MICHIGAN AVENUE CHICAGO ILLINOIg 60619
as upxe prTicliarly described in Byrapic "RM hereto; and

N
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2.  Paynent of other mume with interest therecn beccrmn_:;
dus and payable to Aesicnee under “he provimions hereof or undar the
provisions of said Ncte and Mortgage; and

i 3. 'meperfomameanddischa:geofeachandeve:y .

| cbligelion, covenant ard agreement. of ARsignar harein and in eaid Note and
| Nbrtgagaafevendatehe:mthmmanyaxﬂallleaseauponsaid
premses .

B.  “heesigoor hervaby Tepregents, covenanto and agress:

|

}

i _ 1. To rbserve and parform all of the the ahligations

| imposed upen Assignor’ #5 jandlord in ey lease(s) and not to &o or permit
| Fn e dme anything to anpui- the gocurity thoreof; that any lemse will L
| validmﬁenfomeable;tlntmmtreaewedinanyleasewﬂlhe

‘ saticipated or assigned; thac ihig Aooigrent is irveveesble; that

! Assigror has good right to assic. any lesss(g) ; that Assigror will fully
perfoam all of Aseignex's cbligeciony ond will require and snfores Lull
perfomance of each and evary dbligiticn of every temant under any present
or futuxe leace; that Asaignor will promatly notdfy Avsiyisss Ol wuny
default by Assignor or by any tenant in dny lease,

4. That the Assignor will ne. ollect any ¢f thas vent,
ancone and prefits arising o acCriisy Lzom toe 1zased premises in advance
‘ ofthctimwhenthesarreh&cmasdueammrthetemaofsaid
| leasa(s); that Amsigner will sl eascule any other Arsignment of Leases or
\ Asnignrent of Rents of said premises; that Assignor will not altexr, mudify
‘ or change the teore of &y leases(y), or assign, pledgs, maxTgage, breach,
viclate, murvender, cancel or termimate the same; and that Assignor will
Dot consent to or pmul. iy breach, viclation, cancellatian, surrendey,
termination, abandonment, subletting or assigment of Assignor's [ease by
agy beant, without the prior written comsent of Rssignee,

a. That a1l subsequent leames, zentals and occupancy
| agreements an any part of sald premisas shall be and are nade

| subject to all of the texms of thig Asgignment, ard to assign and transfer
‘ toAssigneeanyandallfum:elcasesuponallarawpaxtofthe

| mortgaged premises and to axecute and delivar, at the request of Assignes,
|

1 such future assurances amd Assionmentg in the premises ng Agsicnec
shal. froem time to tive Yequire,
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C. It is understood by Assignor that:

1, Upon cr at any time after default in the payment of amy
indebtedness secured hereby or in the performance of any obligation,
Sovenanr. or agreersnt herain or in said mortgage or Note or lezses,
Assiqre=. without in any way walving such default, mey at its option take
possensicg of the wortgaged premises, and have, hold, manage, lease and
operate the rame on such terms and for such perded of time as Assignee may
deem proper; und may contirue to collect and veceive all rents, issues and
profits of the trrtgaged premiges, with full power to make from time to
time all alteratiors, renovaticne, repairs or replacetrents thereto as may
gee preper to Assignee, and to do all rhings maquited of or permitred Fo
the lardlord under seid 'oases, end to apply such rents, issues amd
profite to the peymenk of 7)) the ansra nf much alterations, renovations,
repairs ard replacements ard expenses incident to taking ard retaining
rsReRRInn of the mortgaged prooerty and the management and cperation
thereof, and keeping the same prozerly insured, amd (b) all taxes,
charnes, claime, asssmements, veter rente and any other lieng which may be
prior in lien or payment to the morigaje debt, and premiums for said
irgurance, with :'mfg: e all guch .v‘,guem, ard (o) the indebtedness
secured herelly together with all cost dnd attomey's fees, in such arder
of priority ag to any of such items, as fraimes in itc cole disoxction
may determinm, any statute, law, custom or 14 to the contraxy
notwithotonding,

2. Aooignee ahall net be cbligated to povfawm or dimcharge, nor
doeg it hereby undertake to perform er discharge, ary <hligation, duty or
Lishility undar amy lease(s) or wnder or by remson of tile Assigmrent, and
Assigrox shall and does hereby agree to indemify Assignee for, amd to
hold Assignee harmless.of and from any and a1l liability, lees cr damage
which it may or might incur wnder any léase(s) o wndex or by rezson of
this Asglgmant and of end form any axd 4l claduw and dmreualy wWhistsoaver
vhich may be asserted against it by reason of any alleged cbligatiars or
wdeelaklng Qi Llg parl Lo perfoun o dydicye any of Uhe temms,
COVEnants or agreenents contained in any lease(s). Should Assignes ineur
any such liability, loss or durage wider any lease({s) or udsr or by
reason of this Assignment, or in the defense of amy such claims or
demards, the awount thereof, including costs, expenses and reasomable
attommey's fees, shall be sacured hereby, and Assignor shall reimburee
Assigree cherefor, iutexliastely ypon demand, and upon the failure of

Assignox 80 to do Assignee may declare all sums secured hereby irmadiazely
tue axd payable.
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3. Upon the paymant in full of all indehtedness sacured hexeby,
this Assigmment shall become and be void of no effect, but the affidavit,
certificate, letter or statewent of any officer ar attorney for Assignee

. skbuirganypartofaaidirﬂebtedngastominwmidshallmarﬂ
cansticute conclusive evidance of the validity, effectivenass, ard \
contiridny force of this Rssigmvent, and Eny persen may and im herehy
authorized to raly thereen. A damend on any tenant by Assignee for the
payment of ent hereunder shall be sufficient warrant ro said rerant te
wake all fucuve vayments of yent to Assignee witheut the necessity for
consent by sald Azsignor, and the Rasignor harshy directs and requires all
said tenants to cumply with any such staterent and request by Resignee,
that remants shall pay such vemta ro Armignee without any oblimatien or
right to inguire as t3 rdzther a default actually exists and
notwithstanding any netirm Svem ar claim of Resignor to the contrary, and
that Rssigncr shall have ro xight or claim against tenants for any such
rente to ke paid by rerants (o Assiqmee.

|

|

|

|

\

|

|

| 4. Assiqee may take cr release othar security, wmay relesca oy
| party primarily or secondarily liskle Yor any indebtedness secured
\ may grant extansions, renewals cr irdolgancee with reopoot to guch
| indebtedness, ard may apply any cther security theveof held by it to the
|

|

|

|

|

|

|

|

x

|

|

|

|

|

[
satisfaction of wuch indebtedneoc withouk soiudice to any of its rights
hersunder, : '

5. Inthe event of foreclosure of said moitgage by sale cr
othaxwies, Acrignec io horehy outhoyized to sell tra iessors’ intexast in
any .ease(s) with the mortgage premises or to agsign the asame withour
cancideration to the purchaser of said sale or to arny coer eladmant Lo
the title to gaid damised premises by virtue of a foreclomivs of maid
tortgage; and there shail be no lisbility to accowl Lo Apsleor [or any

8 or profite accruing after the foreclasurs of s3id TOYTGRA

6.  Nothing herein contaired and 1o act dona or emitted oy
Rosigne parsuanl Lo Lo proward wixd Zights granted it nerein shall ks
deemed to ke & waiver by Assignee of itg rights ard remedies wder gaid
Note and Morlgage, Lul Uily Rosigement is made and accepted withour
prejudice to any of the rights and remediss possessed by Assignee under
the Lhum Umresol. The clghe of Assignee to collect said indebtedness,
ard to enforce any other of the rights and remedies possessed by Assignee
Wkl Llm Letus Wiereol giudl mot be prejuticed. Tre right of Assigree to
collect said irdebtedness, and to enforce any other gecurity therefor
. ol Ly il umy e ewivised by Assignee eicher pricr vo, simultaneously
; with or subsequent to any’ action taken by it hersunder.
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7. misAssigmentstm1bebizmnguponamnmmtotm

benefit of the Assignor and Assi heveto ard their respective neirs,
exaculors, administrators and asg;;z:es.

B. MSAsaigrrmtshallhewxstmedandmfmdacm:dj:gbo
the lev® of the State of Illimoie. :

IN WITNESS WHERECF, the Assignor has caused thege presents to be
executed thi: ray and date firet above written.

oY /évw(& /47;114, A

m:gf‘g -‘-’2'09/
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.*1 Q‘lth:LBMdBYO ”MfU{- ,goi/ before we, the igned
| urderg

mtOb!thEpE'.wm(E)v&naa ﬁ aubscribed to the
! withm'n‘itmrentandadmml
I PUrposes Tomman ecbedtm: executed the same far the

T4 WITNESS WEREQR, Ihave setnwhandardseal

Lfﬁ'ry Pih) 1r~

" OFFICIAL SEAL :

ANN M BELTER
notary Publlc — Stote ot Illlno!a
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. lter sourn 25 mmET OF noT 11 AND THE NORTH 25 FEET OF LOT 14 INBBDOEK

, IN L.W, STONE SURNIVISION OF THE EAST 20 ACRES OF THE NORTH 30
ACRES OF THE WRST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHEP
*38 NORTH, RANGE 14,1IN COORCCOUNTY, ILLINOIS, '

— s

PROPRRTY ANNREGS:§ 30
P.I,N.420-032562-00%

|
5 Prepared v,
! .

i ) Mail to: AMERICAN GENERAI FINANCE

o

2533 W, 95TH BTREET

CHICLGO, ILLINOIS 60643




