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. This Mortgage prepared by: J

MORTGACGE

MAXIMUM LIEN. At no time shall the principal amount ¢i indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgare exceed $90,000.00.

THIS MORTGAGE dated February 21, 2001, is made and executed lietween Joan B. Steggemann, Divorced,
Not Since Remarried (referred to below as "Grantor") and Hyde Par« Rank and Trust Company, whose
address is 1525 East 53rd Street, Chicago, IL 60615 (referred to below ac “Lander").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing .or
~subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock 1 vilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includiiig without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook Caunty, State of
lllinois:

AS DESCRIBED ON EXHIBIT "A" WHICH IS A PART HEREOF

'The Real Property or its address is commonly known as 5318 South Blackstone Avenue, Chicago, IL
60615. The Real Property tax identification number is 20-11~416-012-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Propérty and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT QOF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
. THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protéct Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Propeny, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, fisic or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
. or involuntary; whether-tn»~ cutright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater (nan three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any 'ari? trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited

by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (an< in all events prior to delinquency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer i vice charges levied against or on account of the Property, and
shall pay when due all claims for work done on (or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness reerred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of zax2s and assessments not due as further specified in

the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, a:sessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interestin the Property is not jeopardized. 1f a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteeis {15} days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, seciire the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporat=-surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs.and attorneys’ fees, or other
charges that could accrue as a result™of a foreclosure or sale under the lien. “in 2ny contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforceimen. 2gainst the Property.
Grantor shall name Lender as an additional obligee under any surety bond fU'nl aed in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence o1 payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Propenty, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

10171977

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements




101719y

UNOFFICIAL COPY

3yl anaes Jayun, of paebps|d Agaiay ale JUNDJJE BAISS3I BU) Ul SIUNOWE [y "JapuaT AQ paunbal se ajusisyip
ayl Aed |[eus Jouels) ‘sabieyd 1SUl0 pue sjuawssasse ‘swnwaid asurinsy) ‘saxel yons Aed 03 ueioiynsu) aq
01 9A0Jd Jleys pred pue pajewiise 0s JUNOWE 3yl )l ‘me| d|gedldde Aq 1o suoneliwi| Aue 0] 108lgng JUNOJJE BAIBSa)
3y} 0] 108dsal yum op 01 Nwo 1o op Aew U BuylAue o) Aypgen Aue anoul Jou |eys Jdpuan pue ‘sasedind yans
10} S9IUOW JBUI0 BoUBAPR 0} JapuaT Bulinbal se ponuisuod aq |leys abebuop auyl ul BuiyloN u Buiked slojaq wall
Aue Jo AoBINDoE J0 ANPIEA BU) duIWIRIap 0) paJinbal 8q Jou (eys Japua pue 'swall yans Aed o) unoaoe (abpaid
10) aasasal ayl uodn meip 0} Bl syl aaey |reys Japusq "sabueyd Jsylo pue 'SJuSWISSISSE ‘swniwdsd 8ouBINsU)
‘SaXB) pajewlisa Jo luawdied ayl 31n33s 0) Japua yum unodde sBuiaes Buueag-Isassiul ue abpajd Aew ‘Junodoe
2AI989J Uons Buysiqelss Jo naij ul ‘Joeln ‘Auadoid feriuspisal paidndso-1aumo Ajwej-g|buis e uo abebuow e Jo
Bunuelb syl Yyum UOIDBUUOI Ul PaINJRXa S| aBeBLIOW SIUl | eyl papia0id ‘1apuaT YIMm JUN0IJE. SAI9SS) 831j-1Salalul
Ue ul paLIed aq [feys siuawded yaons ||y ‘Ausdoid aul 1suebe ansooe Aewl yoiym sabieyo Jaylo pue sjuswWSsasse
e o ateys eles—oid Ajyiuow e Aed Joyuny |[eys J10ueln ‘Jusnbulep swooseq swniwsid ajueInsul pue saxXel ayl
a1ep syl 0} Joud uraolw auo swniwaid aoueInsUl pue saxel §,Jead yoes Jo Jwawded ay) JOf SpUn} WRIHUNS apiaoid
01 SB 08 'J8puaT A¢ pHIBWISa SB ‘'swiniwald 8JurINSU) pUB S3XB) SJB1ISS (B3I [BNUUE 3Y1 40 Z1/1 0} Jud[eAInba junowe
UEB JUNOJIB 3AI9SaL TPG:, 01U Alyiuow Aed [[eys pue Jopua AQ UR121YNS aq 0] Pawsap Junowe yans ul spsalcid
SUBO| Y} WOJ) PAUIR)S: £4,0) JUNQIIB SAIISAI B YSI|aelsa 0] saalbe Jolueis) "SIAHISIH FONVHNSNI ANV XV1

*§saupaigepu] Huisixg ay! Ic J3pjoy 2y) 01 8|qeded jou spaadtold ayj Jo uoiuod jeyl o0l Ajuo Aidde jjeys spaasocid
10 uoisivp Jo) sbBebuow siys 1y suOISIA0ID Byl ‘sso| uo 8|geded alodaq 8JueINSU| ay) woly spaadoid Aue
3} uswWaAINbal aJueinsuUl Jo uorzoldnp B ainnsuod pinom abeBLow SIUl JO SWLIa) 8yl yum aoue)dlod Jusixe
ay) 0} ‘abeBUON Syl Japun SUOISIAGIC @dUBINSUE BYI YIIm aoue)idwod 81niiIsuod |eys ssaupalgapul Bunsix3z
yons Buouapiae uswnisul syl ul poulellgd suoisiaosd aJueinsul ayl yum aoueldwod ‘1988 i SI moRq
paquasap ssaupalgapu| Bunsixy Aue yoigm Ul pouad ayj Buung -ssaupajqapu] Bunsix3 yum asueldwon

‘AUadold yons Jo 9[es ans0|2210) Aue Je o ‘abebuop syl jo
su0ISIA0Ld BU3 JBpUN PIaY B[es JBYI0 J0 a[es S,851e 1% AUR 1. afeBLoW siul AQ pa1aA0d Ausdold au) Jo 1eseyoind
ayl ‘ol ssed pue ‘J0 WBUIQ BUYI G UNUI JBYS FIURINSUl pandxaun Auy 3§ B adjuelnsuj pasdxauf

-jeadde Aew §183Jalul §,J0JURIL) SB JoJuelD) L1.nd aq leys spaadosd yons ‘ssaupalgapul 8yl jo [y ul
wawAed Joye spaanoid Aue Spioy Japua j| ssaupalgepu-ayl Jo asuejeq [ediouud syl o) paljdde aq |leys ‘Aue
JI lapurewal ay) pue ‘1saJalul paniaoe Aed o} uay) ‘afefuopw Sitiepun sepuat 03 Buimo wnowe Aue Aed 011841
pasn aq |[eys Aladold sy JO UOLRIOISAJ JO JIBdaS SU) 0} PAIRULLLY 10U SBY 18puaT uaiym pue 1diadal Jisy) Jaye
SABD 081 UIYIM PAsINGSIP udaq 10U aaey yaym spadsoid Auy efmGuopw siy) japun Jnejap Ul Jou S| Jojuelr)
JI UolRIOISAI 10 Neda) JO 1809 J|QRUOSBal Yl J0) $pa8n0id aul WOk LolLRID asinguial Jo Aed ‘@inlpuadxs
yons jo joold Aloloesies uodn fleys Jspus “JopusT 01 Ai0loBjsiies LauuBW B Ul Sluswanoidwy pakodisap
Jo paBiewep syl soeldas Jo Jredas jleys 10wels) ‘edas pue uoieie1Ssl 01 L0ca20id oyl Aidde 01 S10afe JapuaT
)| Auadold 2y o Jiedal pue uonelolsal oyl 0 ‘Auadold aul Bundaye udy Aupdin juawied ‘ssaupslgepu) auyl
JO uoIoNpal ayl 01 spaaaold oyl Aldde pue aaueInsuy AU JO Spa2204d Byl LB pur-9A1a93) ‘Uu0Ilo8e S, J8pudn
e ‘Aew Jopua ‘pasedul s1 AlIN2es S JapuaT 1ou 10 BYlBYmMm Alenses ay) Jo SATp (CL) udayy uiyiim 0s op
0] S{IB} JOWRIG JI $S0| JO Jooud axew AW JapusT ‘00°000°1$ SPaoaxs wawade|da. 10 Hec'al JO 1S0D palew|isa
ay1 J1 Auadoud syl 01 sBewep 10 sso| Aue Jo Japuan Aou Ajjdwoud |[eys JoJURIE) "SPIRU0iA-}0 uonedddy

‘UBO| 9} JO WD) SY JOJ SIUBINSUI YINS LIPIUIEW O} pue
“lapuan Ag padinbsal asimIaylo SE 10 ‘welbold souBINSU| pooid [EUCITEN Y1 f8pun 198 S| Ao1jod wnunxew sy}
o1 dn ‘ueo| sy} Buundas Auadoid syl uo sud| Joud Aue pue ueo| sy} J0 asueeq jedioulid predun |iny syy Joj ‘eale
pJezey pooy) ie1oads e ul paledo| st Auadoid au) Yey) Japua Ag uaalb S| 010U Jaye sAep G ulylm ‘s|qe|ese
JI ‘92URINSU| POO|4 [BJOP34 UIBJUIBLL PUB UBIGo O} $9aJBe JoJueID) ‘Bale prezey pooy [e1dads B se Aouaby
wawabeueyy Acuabiow3 [eiepaq oy} Jo Jo1daag oyl Ag pajeubisep eale Ue Ul paleoo) aq Auadold [eay aul
pinoys uossad Jaylo Aue 10 JOWUEBID) JO JNBJAP JO UCISSIWO ‘1oe Aue AQ Aem Aue ui pasiedull aq Jou (M JSpUaT
10 Joary U1 86813A02 Teuy) Buipiaosd JUAWSSIOpUS UR apnjdul [[BYS os[e A240d aJueInsul YoBg ‘adilou yans aalb
01 aJnjiey J0} AljIgel) S Jainsul sy Jo Jawie|asip Aue Buiuieuog 10U pue Japua o} adijou uailim Joud sAep (og)
ALY} JO WNWIUIW B INoylM paysIuiWIp 10 Pa(jl9aues aq lou s abesanod 1eyl uenendis e Bulurejuod Jsinsul
Yoea woJy abeIannd JO SalealILed JBpUaT 01 JOAIIBP |[BUS JOIUBID “1apuaT 0] 3|qeidecde Ajqeuoseal 8q Aew se
W) yans Ul pue saluedwod saurInsul Yans AQ ualllim aq {[eys Sainod ‘JopuaT JO JoAg} Ul asnejo sabebuow
pJepuBIS B UiIlmM pUe ‘9sne|d 35UBINSUIOD AUB JO uoiedljdde PIOAR O] JUSioIns JUNowe ue ul Auadoid [eay eyl uo

¢ abed (penunuo)) 1-/28YS :ON ueon
FOVOLIHON



UNOFFICIAL COPY -

MORTGAGE
Loan No: 54827-1 (Continued) Page 5

Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the
occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below,
then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in
the Property, then Lender on Grantor’s behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by

- Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, wifl (A) be payable on
demand; (B) be Addued to the balance of the Note and be apportioned among and be payable with any installment
payments to become zue during either (1) the term of any applicable insurance policy; or (2) the remaining term of
the Note; or (C) be (reated as a balloon payment which will be due and payable at the Note’s maturity, The
Mortgage also will securz pavment of these amounts. The rights provided for in this paragraph shall be in addition
to any other rights or any remcdies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be construea 25 zuring the default so as to bar Lender from any remedy that it otherwise wouid
have had. :

WARRANTY; DEFENSE OF TITLE. The ollowing provisions relating to ownership of the Property are a part of this
Mortgage:  f

Title. Grantor warrants that: (a) Grantor halos good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances cther than those set forth in the Real Property description or in the
Existing Indebtedness section below or in anyiie insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection witn this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to-Lender.

Defense of Title. Subject to the exception in the parag ari.above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all peresrs. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal partv-iin such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the praceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender suci. instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made. i this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and ska' ramain in full force
and effect until such time as Grantor’s Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing indebtedness are a part of this
. Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation with an account number of 4022318270 to Joan B. Steggemann.
The existing obligation has a current principal balance of approximately $9,820.00 .and is in the original
principat amount of $15,000.00. The obligation has the following payment terms: $80.00 per Month. Grantor
expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any
default on such indebtedness, any default under the instruments evidencing such indebtedness, or any default
under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
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attorney-in—fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and

in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable I»
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the Note, this I~ .
Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage on e -
the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agreesf™>
to the contrarvn writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with g )
the matters referr~d to in this paragraph. -l

Aftorney-in-Fact. 7 Ciantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the namc or Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Giarior’s attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other “hings as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

" FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgag2, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of terminaiion of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property Cirentor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time tJiiime.

REINSTATEMENT OF SECURITY INTEREST. If paymant is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness ard thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any simifar nerson under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, desrae or order of any court or administrative body
having jurisdiction over L.ender or any of Lender’s property, or (C; hv.reason of any settiement or compromise of
any claim made by Lender with any claimant {including without umitaticn Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
. or shall be reinstated, as the case may be, notwithstanding any cancellatior: ¢ this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will contini’2 to secure the amount repaid or
recovered to the same extent as if that amount never had been originally receivec by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgagz it any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor’s ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statemenls. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished.
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Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreciozure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of theps
Property. >

<N
Deficiency Judgme:it.. !f permitted by applicable law, Lender may obtain a judgment for any deficiencyr®
remaining in the Indebtidr.ess due to Lender after application of all amounts received from the exercise of thez':;
rights provided in this sectior. ()

. . . e o=
Other Remedies. Lender snall bave all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent Derniitted by applicable law, Grantor hereby waives any and alf right to
have the property marshalled. In exercising I's rights and remedies, Lender shall be free to sell all or any part of
the Property together or separately, in one 5al2 ar by separate sales. Lender shall be entitled to bid at any
public.sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonzble notice of the time and place of any public sale of the
Personal Property or of the time after which any privat sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shalt mean naticz given at least ten (10) days before the time of the
sale or disposition.

Election of Remedies. All of Lender’s rights and remedies will = cumulative and may be exercised alone or
together, An election by Lender to choose any one remedy will not tar Lender from using any other remedy. if
Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to derlare Grantor in default and to
exercise Lender's remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce ariv of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent wdt prahibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for.ihe protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable o aemand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered oy this paragraph
include, without limitation, however subject 1o any limits under applicable law, Lender’s attorneys' fees and
Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by law,

"NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to l.ender’s address, as shown near
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MORTGAGE
- Loan No: 54827-1 (Continued) Page 11

Note.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Morigage in N
the events of default section of this Mortgage. >

"2
Existing Indebtezness. The words "Existing indebtedness” mean the indebtedness described in the Existinge
Liens provision of tnis Mortgage. . f.:

Grantor. The word “Gre:qor" means Joan B. Steggemann. \ &

Guaranty. The word "Guara~it+" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without lirziiation a guaranty of all or part of the Note.

Hazardous Substances. The wurds “Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or'infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise hardled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitatiori-20 and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. _The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-products or any iraction thereof and asbestos.

Improvements. The word "Improvements” means all exisiing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, aacitions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payabie under the Note or Related Documents, together with alf reaewris of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and zny amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender o enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in thic, Mortgage.

Lender. The word "Lender" means Hyde Park Bank and Trust Company, its succzssors and assigns. The
words "successors or assigns” mean any person or company that acquires any interest iri the Note.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated February 21, 2001, in the originai [aincipal amount
of $45,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
9.000%. The Note is payable in 180 monthly payments of $456.42. The maturity date of this Mortgage is March
1, 2016.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.
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EXHIBIT A
LEGAL DESCRIPTION

THE SQUTH 25 FEET OF LOT 4 IN 3LOCK 29 IN HYDE PARK, A SUBDIVISION OF THE EAST
1/2 OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 11 AND
THE NORTH PART OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 12 AND THE NORTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY “KNOWN AS: 5318 SOQUTH BLACKSTONE AVENUE, CHICAGO, ILLINOIS 60615

PIN #20-11-4415-012-0000

lGiW1QH7

HYDZ-PARK BANK AND TRUST COMPANY
1525 E. 53rd STREET
CHICAGO, ILLINOIS 60615
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