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This Assignment of Rents prepared by:

ASSIGNMEN' Q= RENTS

THIS ASSIGNMENT OF RENTS dated February 21, 2007, 1s made and executed between Joan B.
Steggemann, Divorced, Not Since Remarried (referred to be' w as "Grantor”) and Hyde Park Bank and
Trust Company, whose address is 1525 East 53rd Street, Chicago, [L 6615 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, granic a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and t the Rents from the following
described Property located in Cook County, State of Illinois:

AS DESCRIBED ON EXHIBIT "A" WHICH IS A PART HEREOF

The Property or its address is commonly known as 5318 South Blackstone Avenue, Chicago, IL  60615.
The Property tax identification number is 20-11-416-012-0000.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2, P2RFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. ‘
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fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender cr any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shail be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or.ecovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bouri by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'’S EXPENDITJRCA.) If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other ciaizns; (B) to provide any required insurance on the Property, or (C) to make repairs to
the Property then Lender may ro.so. If any action or proceeding is commenced that would materially affect
Lender’s interests in the Propeny, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate t¢-cinect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender 1o the
date of repayment by Grantor. All such exnenses will become a part of the Indebtedness and, at Lender's option,
will (A) be payable on demand; (B) be ad<ed to the balance of the Note and be apportioned among and be
payable with any installment payments to becomea-Jue during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated.as a balloon payment which will be due and payable at the
Note's maturity. The Assignment also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any ieredies to which Lender may be entitled on account of
any default. Any such action by Lender shall nat be constriued as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. At Lender’s option, Grantor will be in default under this £ssignment if any of the following happen:
Payment Default. Grantor fails to make any payment when due under thz Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement re:2ted to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment t0 make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credii, svcurity agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor ur p2rson that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor’s cbligations under this
Assignment or any of the Related Documents.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Assignment, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the

commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
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Grantor’s failure to do so, that decision by Lender will not affect Lender’s right to dectare Grantor in default and
to exercise Lender’s remedies.

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeat. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenyes for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appea's, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports fincluding foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee; 10 the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

ADDITIONAL PROVISIONS. In‘erest shall continue to accrue when payments received are not collected funds untit
such funds are collected. :

ADDITIONAL PROVISIONS. Prior to ary event of default, Lender waives the requirement for the establishment and
maintenance of a reserve account for the payment of real estate property taxes and insurance premiums on the
Property.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment zna'in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this-2ssignment. To be effective, any change or amendment to
this Assignment must be in writing and must be signed £ whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Assignment are‘fo. convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and inteip:eted in accordance with federal law
and the laws of the State of lllinois. This Assignment has been'ace~pted by Lender in the State of
IHlinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity without the written consent
of Lender. ;

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agrez2ment between
us. (2) If more than one person signs below, our obligations are joint and several. This means that the words
"L" "me,"” and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings a
lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. (4) | agree that this Assignment is the best evidence of my agreements with Lender.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that
does not mean Grantor will not have to comply with the other provisions of this Assignment. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor’s requests, that does not mean Lender will be required to consent to any of

16171978 -~




UNOFFICIAL COPY

unowe jediounid jeuiBiio ayj Ul ‘1002 ‘12 ABniged patep sjou Alossiwoid Su) SUBSW 910N, PIOM BUL "31ON

‘910N OU} Ul 1s8181ul Aue salinboe Jey) Auedwod 10 uossad Aue uesw ,SUBISSE JO S108$89INS,, SPIOM
gy -subisse pue S108$200Ns S} ‘Auedwiog 1SNI) pue yueg XJed 8pAY sueaw ,Japusi, piom syl “Jspua

‘Juaubissy SIY) Ul papircsd SB SjUNoWe yans uo 1sassiut yum Jaylabo) ‘Juswubissy siyl japun
suoneblqo S,.01URIE) 8240JUB 0} JopuUaT AQ paunou sasuadxe 1o suoiebi|qo s JoILEBID afizeyssip 03 Jopua Aq
Pa3UBAPE J0 PapUadxa sJUNOWE AUB pue SJUsWNI0(Q Pae|aY 10 BION @Y} IO} SUCHMIISANS PUB JO SUOIEPIIOSUOD
‘10 SUCIRIYIPOW 'JO SUDISUBIX3 'JO S[EMBURI |[B YliM Jayiebo) ‘sjuswnooq paiejay Jo 210N 8yl Japun sjgeded
sasuadxa pue S1S0J ‘SIUNOWE JBYI0 pue ‘1sesaiul ‘lediound |[e suesw ,SSSUPSIGaPU|, PIOM BYL "SSBUPa)q3pu|

‘810N 8y} Jo Led o | o AlursenB e uogelwi| Inoyim Buipnjoul ‘Jepuan o)
Aued uonepOWLOIR JO 'A13ins ‘18siopud ‘Joluesent woJy Auesent ay) suestu AlLBIENG,, PIOM BYL ‘Ajueiens

‘uuewabbolg g ueop sueal L JOIUBID), PIOM 8L “Jojuels)

uawudIssy SIYl 40 UOI109S JNeap syl ul
JBWUBISSY SIYl Ul U0y 375 J|Nejep JO SJUdA8 8y} JO Aue uesw Jnejag jo Jusag, SPIOM YL “linejeq JO JuaA3

uuewsBB3lg 'g UBO[ SUBSW ,JoM0LI0g, PIOM SYL "lamoulog

A "8I} €] 8w} WoJ Siuay
10 JuUSWUB|SSY SIY] O} PALOEBNE SOINPA4SS PUE SHOIYXS (|2 Yim Jaylsbo) ‘swil 01 Swl WoJj payipow 1o papuswe
8q Aew sjusy 40 WIWUBISSY SIU) SEB ‘SilloY JO Juswubissy syl suesw Juawiubissy, piom ay] -uawubissy

JuaWUBISSY SIY] Ul pasn uaLm stuluesw Buimol|o) au) aABY [[eys spiom Bumolioj 8yl “SNOILINIZ3A

-uawubISSy SIY) AQ PBINIas SSaLrIGapuU| |[e 01 SB SIoul|| JO S1EIS 8Y) J0 sme| uondwaxs pealsawoy
8yl Jo syouaq pue Slybl |[e SeAlRM pue Saseeis! Agasdy JoluesD “NOILdWEX3 AQvaLSIWOH JO H3AIVAM

UBWUBISSY S1Y} JO 9UBWLIONAC U U DIUSS S} JO S W] *IIUISST B} JO S| L

' "SSaUpaIgIpY|
ay) Jopun Anyqel| 0 Juawubissy iUl Jo suoliebijqo ayl woyy Jauziny BuISeajds INoYIM UOISUSIXS J0 90UBIEBQI0)
10 Aem AQ ssaupelgepu| syl pue uawubissy SIY) O SJUIS) LM SI0SSBIINS S JojuBID LM [esp Kew
‘JOJUBIE) O} 910U INOYNM ‘IBPUST “OIUEBIS) UeY) JAYI0 UosIad B Ui palsaA sawodaq Auadold ayl Jo diysiaumo
J| -subisse pue si0s8302ns J1dyY) 'saitied 8y} Jo ausq 8y} 01 aunui pue 1:5en Buipulg aq ([Bys WawubIssy Sl
‘159431U1 S,J0JUBID) JO JaJSUBI] Lo JUBWUBISSY SIY! Ul p31Rls suolenw)) AuE 01 1v3igng 'subissy pue $1085900NS

"3|qead.0jusun 1o pleAul
ag 01 puno} aq Aew Juswubissy siy Jo uoisinoid B )l uaad Juawubissy siy} Jo supietacad 2yl Jo 1sa Byl 104U
(IIM 1IN0 B ‘2101848Y ) ‘PAdIOIU3 JO PHEA 8¢ 10U (M JudWUBISSY SIUY JO 158] Bl Jeyl Ieaw Jou [|im jjesii Aq 1Ie)
JBU) ‘PA2JOJUS 9 10U PINOYS IO PIfeA 10U S JuawuBIssy SIYL Jo uoisiaoid Aue eyl spuy Urod B )l "AlIIGeISASS

. wapse Ag pasunoua)
3Je BWES 9y} SB SWN YINs |un Jojuesn AQ paxyonss aq jou Aew pue AlLNJes Jo sasodird.io} palueld are
WBWUBISSY SIYI 13pUn Japua uo paksaucd Asulope Jo siemod pue salouabe snoueA ayL Aduioly. Jo siamod

_ *19pus WoJj 29110u 9L JO SI9410 ayt (18]
0} A|IGISUOdSal S, J01URJE) 8Q ||IM )] 'SIOIUEIL) [[B 0} udAID 82110U 9Q 0] PALISBYP §I JOJUBID AUB 0] JapuaT Aq uanb
aanou Aue JOJUBIE) 3UO UBY) 3J0W S| 319yl )1 ‘me| AQ paiinbas 1o paplacid 8SIMIOUI0 SSIIUN 'SSBIPPE JuBLINd
§,JOJUBJL) O SBWI |[B Je paulojul Japus| deay 01 sealbe Jowesn ‘sasodind adnou Jo4  'SSalppe s,uossad
ay) abueys 0] 81 350U ay) Jo asodind ay) ey Bulkvads ‘suosiad Jo u0sIad JaYI0 B} OF 10U USLILM [eLLIO}
Bunb £q JuawuBISsY SiU) Japun Sa21l0u J0) SSaIPPE Jay 1o siy abueyd Aew uosiad Auy ‘uawubissy siul jo
BujuuiBaq ayl Jesu umoys Sassasppe sy} 0} paloallp ‘predaud abeisod |rew pesalsibal JO payILBd 'sseld 1Sl SB
'|leW S9IBIS PasuN aYl Ul pausodap usym ‘pajrew § 1o “Janod Jybiuseao peziuBogsl Ajjeuoneu e Uiim pausodap
uaym ‘(me| AQ pasnbal asIMIBYI0 $SBIUN) AUNSIBIRIR) AQ PaAIgdal Aijenioe usuym ‘palsAlRp Alfenioe usym
aA98S a4 |leys pue '‘Bunum Ul usAIb aq |leys Juswubissy syl Japun uanib 8q 0) paiinbal asiou Auy “S39110N

*IDUOYSIP J0 810U pUe 1sa10.d ‘Juawied Jo} puewap ‘Jusww)uasaid Soalem J0JUBIE) "S1S8NDB) 81NN} S JOJUBID

g abeg {ponunuo)) L-228bS :ON ueo

S1N3YH 40 INJNNODISSV




- UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 54827-1 (Continued) Page 7

of $45,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
9.000%. The Note is payable in 180 monthly payments of $456.42.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The vord' "Rents" means all of Grantor’s present and future rights, titie and interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accour(s receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other-Dayments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later; including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeus thereunder.

THE UNDERSIGNED ACKNOWLEDCES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON FE2QR.UARY 21, 2001.

GRANTOR:

INDIVIDUAL ACKNOWL E2GMENT

STATE OF 1~ Hinou )

COUNTY OF Q D\)b\ )

On this day before me, the undersigned Notary Public, personally appeared Joan B. Steggeniann. to me known to
be the individual described in and who executed the Assignment of Rents, and acknowledged that e or she signed
the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

T
Given under my hand and gfficial seal this ___2 day of R’.@ﬂWﬂWV} ,209)

Residing at A (110 T /N0

i:"-_f‘.tué\,&" DAL S S
n@f,- FICEAY (*Xl‘tf 1)7' f}i‘{‘y

JAMES R, POLEYIMROY i
NOTARY PURLIC O TATE OF ILLINOIS K

My Commission Expires 04/04/2 L:%;(

VTGV
1€371978

My commission expires

_
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EXHIBIT A
LEGAL DESCRIPTION

THE SCUTH 25 FEET OF LOT 4 IN BLOCK 29 IN HYDE PARK, A SUBDIVISION OF THE EAST
1/2 OF THE SOUTHEAST 1/4 AND THE LAST 1/2 OF THE NORTHEAST 1/4 OF SECTICN 11 AND
THE NORTH PART OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 12 AND THE NORTHEAST

1/4 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

COMMONLY :NOWN AS: 5318 SOUTH BLACKSTONE AVENUE, CHICAGO, ILLINOIS 60615

PIN #20-11-41322012-0000

HYCz PARK BANK AND TRUST COMPANY
525 E. 53rd STREET
CHICAGQ, ILLINOIS 60615

10171978




