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‘}" .THIS ASSIGNMENT OF RENTS dated February 9, 2001, is made 2.7 =xecuted between LaSalle Bank :

National Association as Successor Trustee to the American National Baiik ‘ard Trust Company of Chicago,

not personally but as Trustee under Trust Agreement dated December 15, 1957, and known as Trust No.

600422-07, whose address is 135 S. LaSalle, Chicago, IL 60603 (referred to belo~ as "Grantor") and CoVest
‘-_’j Banc, National Association , whose address is 770 W. Dundee, Arlington Heights, ii. 60004 (referred to
— below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing szcurity interest in,
—= and conveys to Lender all of Grantor's right, title, and interest in and to the Rents fron the followingi
described Property located in Cook County, State of lllinois:

(& BLOCK "B" OF SOPHIE ROCK'S SUBDIVISION IN BLOCK 25 (EXCEPT THE EAST 5§ ACRES) OF
% JACKSON'S SUBDIVISION OF THE SOUTHEAST QUARTER OF SECTION 12, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3554-58 W. Lawrence and 4809-13 N. Central Park,
Chicago,, IL. The Property tax identification number is 13-11-424-020,

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
C% liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
‘\

ST

QU

against Borrower or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
absolute or contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly with
others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon
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Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Illinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents. |

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate anc may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement tc Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have pcaormed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All ccsis and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pav s:ch costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and 2" Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimburse« from the Rents shall become a part of the Indebtedness secured;.
by this Assignment, and shall be payable on derhard; with interest at the Note rate from date of expenditure until
paid. '

FULL PERFORMANCE. If Grantor pays all of the ndebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmen{, tie Note, and the Related Documents, Lender shalli
execute and deliver to Grantor a suitable satisfaction of this ;aszinnment and suitable statements of termination of
any financing staternent on file evidencing Lender’s security interes. i1 the Rents and the Property. Any termination.
fee required by law shall be paid by Grantor, if permitted by applicable l2w.

'REINSTATEMENT OF SECURITY INTEREST. If payment is made by Bc rower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lerifer-is forced to remit the amount of that.
payment (A) to Borrower’s trustee in bankruptcy or to any similar person uncer znv federal or state bankruptcy law'
or law for the relief of debtors, (B) by reason of any judgment, decree or order ci-ainy court or administrative body’
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), thic Indebtedness shall be
‘considered unpaid for the purpose of enforcement of this Assignment and this Assignme:t-shall continue to be

, effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will corunue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally receivea ty Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

'LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is’
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to,
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the'
balance of the Note and be apportioned among and be payable with any installment payments to become due




&

UNOFFICIAL COPY

"yNejaq Jo Waag Aue aina ‘0s Buiop u| ‘pue ‘JepuaT 0} Alojoejsiies
Jauuew ® uj Auesenb ay) Jepun Buisiie suoiiebijqo syl Ajfeuoiipuosun awnsse o} alelse sJojuesent sy nuuad
‘0} pannbal aq 10U [[eys INg ‘Aew ‘uondo sy e ‘JapuaT ‘Yiesp B JO JUSAS S} U] "SSaupsIgapu] ayl Jo Aluelens)
Aue ‘1apun Aujigel| Jo ‘4o Alpifea ay) saindsip J0 $850A9J J0 ‘Jusledwiodul $awWo3aq Jo saip Aued uoilepowLIodoe
10 ‘Rlans ‘Jasiopus “oyesenB Aue 1o ssaupalqepu] syl Jo Aue Jjo Aped uonepowwodoe o ‘Alains
‘Jesi0pus ‘Jojuesend Aue o} 108dsal ynm sinooo sjusas Buipadsald syl jo Auy “Jojuesens) Buioayy sjuan3

1suiebe pamo.log Jo ‘pjos ‘pefiewep Ajlenueisqns ‘us|ols ‘10| sl Aladold 8yl ‘sson Jo aﬁbfueq Apadouid

*alndsIp a8y} 10} puoq 10 aAsasal sjenbape ue Buiag
SE ‘UOIIBIOSIP 2[0S S Ul “Japud Ag pauiueep lunowe ue u) ‘Buipsasocsd ainlalIo) JO JONPaId 8yl Joj puoq
A12.ns € 10 S9IUOW Japud Yyim susodap pue Buipaasold ainliapo) IO JONPSII U} JO SII0U UM JBpUa] SaAI6
JOWURIE) IO JoM01I0Z §I pire Buipaado.d sinlisjo) 10 J0UP8ID BU JO SISBQ SUI SI YDIYM WIB|O 9] JO SSUD|JeLOSED)
10 AIpieA 8L} 07 sTL0lURIE) JO Jamouiog AQ aIndsip yue) poob e si asayi Ji Aidde Jou [reys Jnejaq JO UsA3 Sill
“JI9ABMOH “IBpuaT i ‘sunodoe usodap Buipnpour ‘Slunodoe §,J0JUBLE) J0 S Jamoliog Jo AUe Jo Judwysiuseh
B Sopnioul siyl -sseuraigapu| ay Buundas Ausdoid Aue Jo susy eyl isuiebe Ajusbe [ejuswiuieaob Aue
AQ 10 JOJURID JO JOMOLICY 15 J101Ipaa Aue AQ ‘poysw Jaylo Aue 10 uojssassodal ‘dipy-yes '‘Buipasdoid eiapnl
Aq Jauysym ‘sBuipaadnsd SIPLOLI0) 10 9INS0|2210) JO JuBWwBdUBWWOYD sBulpadadoly sinjialod 10 JoJpal)

*JOJUBID) 10 Jomon0g isurebe 1o
Aq sme| Kousajosu) Jo Adldnijueq Aue 1enun Buipaaloid AUB JO JUSWIAOUBWILLOD BY} JO ‘IN0XYJOM J011P3ID Jo adA)
fue 'SI0UpaJo J0 Wauaq ay} 1o} uauviisse Aue ‘Auadold sJouein) 10 s amollog jo ued Aue 10).J8A19031 B JO
swiuiodde ayl ‘10juBIE) JO JOMOLIOG JO ADUSAJOSU] BY) ‘ISNI] 8U) JO LUOITBUIWIS) 10 UORN|OSSIP YL Aduaajosu)

'UOSEa. AUE 10} pUE awn

Aue 1e (Ul Jo 153J9)ul A1INDaS paldagiad pue pipA ¥ 8lea1d 0] JUSWINIOP [RJJ|02 AU JO 3injie) Buipn|oul) 1388

pUEB 2210} ||N} Ul 8 0] S8SE87 SlUSWINJ0(Q Palejey oyl 10 Aue Jo JuswubISsY SIYl "uonezi|e.iale||oD IARIayaQ

‘Jayealay) awnl Aue Je Buipesisiw
10 3S[e) S8W029q JO PAYSIUIN 10 SpeW 3w ayl I Jo mar 'ayue ‘1oadsas [eualew Aue u) Bulpes|siw Jo asfe}
S| SJUBWINJ0Q PaleIeY 8yl J0 ‘BION 8y} ‘usiubissy SIyl Jordr Jfeyaq $,JOJURID) IO §,JaMO0L0g UO 10 JOWEID
1o Jamo.liog Aq JapuaT 0} paysiuiny JO apew Jawalels 10 uoruasaida) ‘Aueliem Auy Csjuswdilels asjed

‘Aladold 8yl YIm UoII2uuod Ul paInooaxs Juswoa.be [BluswuSAUS £11B Ul paUIBILOD UOJPUOD JO JUBUSAUOD

. ‘uonebigo 'wis) Aue enp usym wioped Jo yim Aldwod o) Aued /ue ;0 ainied ‘Ynejeq- [BIUSWIUOHIAUT

‘SIUBWNS O naleiay ayl Jo Aue 10 Juswubissy
siy} Jepun suonebiqo s owelsy uuopsd 01 Apge s ouelsy 10 Auadosd sarein jo Aue 108je Ajfeuerew
Aew Jeyy uosiad Jo Joypald JBylo AUB Jo JoAR) Ul ‘Wawaaibe Jaylo Aue 10 Jucweslbe safes Jo aseyosund
‘uswaaibe AJUNdes ‘WPaJd JO UOISUBIXD ‘Ue0| AUE JBpun SYnejep JoelS) ‘SIS PIBLL JO JOABH Ul }nejag

uay
Aue Jo abseyasip 10aya 01 10 Jo Buljy aasid 0] Alessadau Juswiied Jaylo AUe Jo ‘aaueinsul o S9Xel J0) udwAed
Aue ayew o] uswubissy siyl Aq pasinbas awyl 8yl UIYNM J0UEIS) JO ainjed ‘sjuswhed /3yin uo }nejaq

“JOJURID
10 Jamollog pue Jopua ussmiaq Juswaslbe Joylo Aue Ul pauelued UOIIPU0d JO WELSA0S 'uoleBijgo ‘wus)
Aue wiopad 0110 yum Ajdwod 0] 10 Sjuawndog patelsy 2y Jo Aue uj Jo JuawubiSSy SiYl Ul pauleluod uolipuod
10 JuBUaA02 ‘uoieBIqe ‘wd) JaYlo Aue uwuopad 0] 10 yum A|dwod 0} Sjiej JoJuRIE) J0 Jamouog ‘sjinejaq 19u10

‘ssaupalgapu] ayl Japun anp uaym JuswAed Aue ayew 0] sjiej Jomoliog ynejaq uswied

JuawuBissy SIU) Japun Jneyaq JO JUSA ue 3IniIsu0I |feys ‘uondo s apuat 1 ‘Bumolio) aul o yosea ‘11nv43a

"Inejaq uodn papinua
2q Aew Japua Yiym 0} salpaLal pue siybil 1aylo [[e 0} uciippe Ul aq [jeys bl yang 'sjunowe asayj Jo JuswAed
2In2as |Im osfe wawubissy syl -Aluniew s,810N ayl Je a|geied pue anp a4q [IM Yaiym luswAied uoojeq e se patea
aq (9) 1o ‘210N ayl jo uue) Buurewss ayl (@) Jo ‘Aonod asueinsul ajqesndde Aue jo wis) syl (1) sayue Buunp

p abed {(panunuo))
SIN3H 40 LNJNNDISSY



UNOEE|CIAL COPY, ... o6

ASSIGNMENT OF RENTS G047
(Continued) Page 5

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
cured (and no event of default will have occurred} if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more
than fifteen (15) days, immediately initiates steps which Lender deems in Lender's sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to prorfuce compliance as soon as reasonably practical.

RIGHTS AND REMEPES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
“Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law

Accelerate Indebtedness. ‘Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately quz_and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have.ine riaht, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including ainounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtednzss. In furtherance of this right, Lender shall have all the rights .
provided for in the Lender's Right to Receive: anc Collect Rents Section, above. |f the Rents are collected by
Lender, then Grantor irrevocably designates C:iider as Grantor's attorney-in—fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in responae to Lender's demand shalil satisfy the obligations for
which the payments are made, whether or not any prorer grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persori; by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be ple.ced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Froperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and *o collect the Rents from the Property -
and apply the proceeds, cver and above the cost of the receivership, aga’ns® the Indebtedness. The martgagee
in possession or receiver may serve without bond if permitted by law. Lerde:"s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds ne indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assigr.ment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Granter under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise:
its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
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Grantor is deemed to be notice given to all Grantors. ULy
Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. if feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability-of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provisioi u¥ihis Assignment.

Successors and £ssions. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment sha!i’ bz hinding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Propeitv-oacomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's ‘si’Coessors with reference to this Assignment and the Indebtedness by way of
forbearance or extension with2ut releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time s of the Essence. Time is of the ¢syence in the performance of this Assignment.

Waive Jury. All parties to this Assigament hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by ary r.a-ly against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor herchy releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to a.l Inaebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANL!¥Z ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WA!VES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FOREC-CSURE ON GRANTOR’S BEHALF AND ON.
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CAzDITORS OF GRANTOR, ACQUIRING ANY'
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

.DEFINITIONS. The following capitalized words and terms shall have the fillowing meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to doile zmounts shall mean amounts in
-lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
‘the plural shall include the singular, as the context may require. Words and terma not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial (Cod=:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached ic th's Assignment of
Rents from time to time.

Borrower. The word "Borrower”™ means LaSalle Bank National Association as Successor Trustee to the
American National Bank and Trust Company of Chicago, not personally but as Trustee under Trust Agreement
dated December 15, 1997, and known as Trust No. 600422-07; James Shin: and Susan Shin.

Default. The word "Default™ means the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor” means LaSalle Bank Nationat Association as Successor Trustee to the American
National Bank and Trust Company of Chicago, not personally but as Trustee under Trust Agreement dated
December 15, 1997, and known as Trust No. 600422-07.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.
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in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor thereby
warrants that it possesses full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any interest that may accrue thereon, or any other Indebtedness under this
Assignment, or to perform any covenant either express or implied contained in this Assignment, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under

-this Assignment, and that so far as Grantor and its successors personally are concerned, the legal holder or holders

. of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Assignment in the manner provided in the
Note and herein or by action to enforce the personal liability of any guarantor.

THE UNDERSIGNZ0 ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON FEBRUARY 9, 2001.

GRANTOR:

LASALLE BANK NATIONAL ASSOCIAT.ON AS SUCCESSOR TRUSTEE TO
THE AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT
DATED DECEMBER 15, 1997, AND KNOWN AS TRUST NO. 600422-07

By:

Altnorized Signer  TRUST OFFICER
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