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DEFINITIONS

Words used in multiple sections of this docum<ri-are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usege of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which 1s4pzed February 21, 2001 R
together with all Riders to this document.
(B) "Borrower" is

Married to Arely Trevinc
HUMBERTO TREVINO ¥ Svi

Borrower is the mortgagor under this Security Instrument.
(€) "Lender" is
Accredited Home Lenders, Inc.
Lender is a Corporation
organized and existing under the laws of ~ the State of California
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Lender’s address is
820 JORIE BLVD., 4TH FLOOR, OAK BROOK, IL 60523
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated February 21, 2001
The Note states that Borrower owes Lender
Ninety Thousand and No/100 Dollars
(US.$ 90,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2031
. (E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
due under the Note, and all sums due ender this Security Instrument, plus interest,

(G) "Rirters" means all Riders (o this Security Instrument that are executed by Borrower. The following
Riders are whe executed by Borrower [check box as applicable|: )

[x] Adjustabie Kare Rider [x] Condominium Rider [ 1Second Home Rider
Balloon Rider [ Planned Unit Development Rider | 14 Family Rider
VA Rider Biweekly Payment Rider () Other(s) [specify]

Arbitration Rider

(H) "Applicable Law" means ail controlling applicable federal, state and local stattes, regulations,
ordinances and administrative rules and ‘orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I) "Communrity Association Dues, Fees ‘ard Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or i'c Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transier of funds, other than a ransaction originated by check,
draft, or similar paper instrument, which is initiated Lzough an electronic terminal, telephonic instrument,
compuler, Of magnetic tape so as 10 order, inistruct, or autelie a financial institution to debit or credit an
account. Such term includes, but is not limited o, poimi-ri-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and anismated clearinghouse transfers.

(K) "Escrow Items" means thosc items that arc described in Section 2.

(L} "Miscellanecus Proceeds” means any compensation, settlement, awa:d-of damages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages-descrived in Section 5) for: (i)
damage to, or destruction of, the Property; (it) condemnation or other taking of ziior any part of the Properly;
(ii1) conveyance in liey of condemnation; or (iv} misrepresentations of, or omission. us to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymeat of «or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (j) principal and intercst ander the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Scttlcment Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time 10 time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA.

—
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P "Successor in Interest of Borrower" means any party that has aken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of CCOK {Name of Recording Jurisdiction]:
SEE ATTACHED LEGAL DECRIDPTION ON SCHEDULE A

Parcel ID Number: 07-08-102-023-1003 which currently has the address of
1912 JAMESTOWN CIRCLE, UNIT313 [Street)
HOFFMAN ESTATES [Cityl, Illinois 60195 (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecteq gr-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacesienits and additions shal! also
be covered by this Security Instrument. All of the foregoing is referred to in thi: decurity Instrument as the
"Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed and has
the right 0 mortgage, grant and convey the Property and that the Property s unencumbera) except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propsity against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noi-uiiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secunity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in onc or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepied. If each
Periodic Fayinent is applied as of its scheduled due date, then Lender nced not pay interest on unapplied
funds. Lende:“may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower doels nst.do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrowed, If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shzli relieve Borrower from making payments due under the Note and this Secunty
Instrument or performing th.2"covenants and agreements secured by this Security Instrument.

2. Application of Paymeuts or Preceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Nate; (b) principal due under the No'e; (¢) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in wlich it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts drie vnder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bormrowrs fur a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandinig, Lender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and tG-the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment iz zpplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late cha'zes due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nte.

Any application of payments, insurance proceeds, or Miscellaneous Pioceeds to principal due under the
Note shall not exiend or postpone the due date, or change the amount, of the Férindic Payments.

3. Funds for Escrow Items. Berrower shall pay to Lender on the day Pericdic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") (o provide for payment of amounts due for: (a)
laxes and assessments and other items which can attain pricrity over this Security Inst=ament as a licn or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ary:.{c} premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance zreraiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance nremiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At originatior’an at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow licms at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

10173372

b !

’ -
Initials: [

@@-G(IL) (0010) Page 4 of 15 Form 3014 1/01

AHL 154704 (01/00) TREVINO 0102091670




P4

UNOFFICIAL COPY.



UNOFFICIAL COPY
1017335,

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide reccipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Insirument, as the phrase "covenant and agreement” is vsed in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vrider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaics of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds thall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includiiig Lender, if Lender is an institution whose deposits ar¢ so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall'ne: charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verify'ng the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lende! 1 make such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid ea the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower an¢ Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, mthout bharge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in-csciow, as defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowser 43 required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage & sccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i tscrow, as defined under RESPA, Lender shalt
noufy Borrower as required by RESPA, and Borrower shall pay«0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 17 aionthlv payments,

Upon payment in full of all sums secured by this Security Instrimen., Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha:ges, fines, and impositions
auributable to the Property which can attain priority over this Security Instruinznt leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass=ssments, if any. To the
cxicat that these items are Escrow Items, Borrower shall pay them in the manner providedin Jection 3.

Borrower shall promptly discharge any lien which has prionty over this Security Insrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in 2 mande: azceptable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to pievent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 10
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may requirc
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatizn and tracking services; or (b) a one-time charge for flood zone determination and certification
services and. subsequent charges each time remappings or similar changes occur which reasonably might
affect such deicr nination or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the [edzral Emergency Management Agency in connection with the review of any flood zone
determination result ng from an objection by Borrower.

If Borrower fails to" maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optoit and Bomrower’s expense. Lender is under no obligation to purchase any
particular type or amount of civerage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide griater or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd. )Arny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by inis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sha’i be, payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rcecwals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standz:d‘mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to/Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage/ not'otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shal! include & siardard mortgage ctause and shall
name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cazi=cr znd Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borr¢wer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is economic.l: feasible and
Lender’s securty is not lessened. During such repair and restoration period, Lender shall i1av¢. the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o esisdre the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resioration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offercd 1o sette a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if' Lender acquires the Property under Section 22 or -
otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds cither 1o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Insrument, whether or not then due,

6. Ccenpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 Gays after the execution of this Security Instrument and shall continge to occupy the Property as
Borrower's piincipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exlenuating circumslances
exist which are beyJac Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is resiamg.in the Property, Borrower shall maintain the Property in order to prevent

- the Property from deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is ot ¢conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratior” or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking ©f, thz Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relezscd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 2 single paymeat ¢r in a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds-are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for thie'csmpletion of such Tepair or restoration.

Lender or its agent may make reasonable entries upom and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impcevenents on the Property. Lender shall give

8. Borrower’s Loan Application. Borrower shall be in default ; f, diring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o-with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or Sisienaers (0 Lender (or failed 1o
provide Lender with material information) in connection with the Loan, Materizi repiesentations include, but
are not fimited 1o, representations concerning Borrower's occupancy of the Propertv as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secusity Iastrument. If
(a) Borrower fails to perform the covenants and agreements comained in this Security Instrumeny, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ(s under this
Security Instrument (such as a proceeding - in™ bankruptcy, probate, for condemnation or forfeinne, for
enforcement of a licn which may -gitain priority over thig Security Instrument or 1o enforce laws ar
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablc or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable
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attorneys’ fees Lo protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does net have to do so and is not under any
duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payment. '

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to tha merger in writing,

10./»or tgage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan,
Borrower shzii nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage (nearance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designaied payments
oward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to (he Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantia!ly equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amagnof the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender-will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and (.¢nd'er shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can ne longer reqnire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requic2s) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately-designated payments toward the premiums for Morigage
Insurance, If Lender required Mortgage Insurance as 4 condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance <nd's in accordance with any written agreement
between Borrower and Lender providing for such terminatior ¢ vatil termination is required by Applicable
Law. Nothing in this Section {0 affects Borrower’s obligation to n2y interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchises the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not aparty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in ‘cree from time o tme, and may
enter into agreements with other parties that share or modify their risk, or redvce iusses. These agreements are
on terms and conditions that arc satisfactory to the mortgage insurer and the owr party (or parties) to these
agreements. These agreements may require the mortgage insurer to make paymenis utig any source of funds
that the mortgage insurcr may have available (which may include funds obtained irom Jvierigage Insurance

remiums),
P As a result of these agreements, Lender, any purchaser of the Nole, another insurer, iy (einsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amovzirs-that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance,.in zxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or terminatior.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secunty is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess;if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied *5 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrow1.

In the event of apartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imiae iiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, urless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced.by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amou/it of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair narket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance siisii be paid 1o Borrower.

In the event of a partial taking, destrucurn_or loss in value of the Property in which the fair market
value of the Property immediately before the parti=! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the ‘pariial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrament whether or not the suirs are then due.

If the Property is abandoned by Borrower, or if, after ruiice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award ' settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is/given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Troperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means th< third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default-and, if acceleration
has occurred, reinstate as provided in Sectton 19, by causing the action or proceeding t» be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matenai rupairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any 2ward or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are heiehy.assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, cnlities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Notc without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations -under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowe: s.rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s soligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The chveaants and agreements of this Security Instrument shall bind (cxcept as provided in Section
20) and benefit i+ sriccessors and assigns of Lender.

14. Loan Chirges Lender may charge Borrower fees for services performed in connection with
Borrower’s default, fe.' th purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includ’ng, but not limited to, attormeys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constzd s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcacy-collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose toinake this refund by reducing the principal owed under
the Notc or by making a direct payment to Borrcwer. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymen’ charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of ary such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migntnave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in con‘iection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this S.curity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when z:tuaily delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall coistitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall te the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Dorrower shall promptly notify
Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specifiec procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any riotics to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated her<ip unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Sccii iy Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notics required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremeni v/ Ii satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might be silent, but
such sitence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
1oL a natia: person and a beneficial intercst in Borrower is sold or transferred) without Lender’s prior written
consent, Lepder may require immediate payment in full of all sums securcd by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender ~xercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of et less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowei mast pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expirati~n of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice nr demand on Borrower.

19. Borrower’s Right to-Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to hav’: enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sals of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mizht specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Securi ~instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenzats or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but ne( lmited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for i purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) 42kes such action as Lender may reasonably
Tequire 1o assure that Lender’s interest in the Property and.rgiits nader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen:, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {2} cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any i cii ¢heck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations s<cuved hereby shall
remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shal? 15 apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial iriterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Loz ower.
A sale might reseli in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Nole is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that allcges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasenable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be decmed to be reasonable
for purpeses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 27-and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nolce and opportunity to take corrective action provisions of this Section 20.

21. Hazazdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined ‘as t=xic or hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gzsoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means fed<ri iaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental piote-tion; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as-defiaed in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribuie 0, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the-Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmenal Condition, or (<) svhich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affe<(s the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized 1o be appropriate 10 normal ~ésidential uses and to maintenance of
the Praperty (including, but not limited 10, hazardous substances in consume; products).

Borrower shall promptly give Lender writien notice of (a) any invest'gation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acwa’ knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. <eicase or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, use’ o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o is' notified by
any governmental or regulatory authority, or any private party, that any removal or other remed:ation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly izke all necessary remedial
actions in accordance with Environmental Law. Nothing. herein shall create any obligation on Lender for an
Environmental Cleanup.

i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1017337,

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option w.y )equire immediate payment in full of all sums secured by this Security Instrument without
further demuud and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to col(ec. Al expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited <), reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borewer shall pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urder Anplicable Law.

24. Waiver of Homestead, In accorgance with Illinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois lon.estead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender’s interests in Boizower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purclascs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with thie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Bomower’'s and Lender’s agreement. If Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; including interest and any other
charges Lender may impose in connection with the placement of the insurance ntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b¢added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thai the cost of insurance
Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Bomrower accepts and agrces to the 1erms and provisions contained in this

Condominium Rider, i
\797' Prypot (Seal) (Seal)
HUMBERTO. TREVING -Borrgwer : Homower

QY%(_‘W-&&J‘_JW (Seal)  w- (Seal)
ARELY TREVINO -Borrower -Borrower

2 (Scal) (Scal)
-durmiwey -Barower
1
(Seal) Lo (Seal)
+Bomower -Bormower
3
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I | County &s:
STATE OF ILLINOIS, \
- U v L) - d
L [_ourse . (Egv\g%u) .aNotary Public mj and for said county an
state do hereby certify that

Numberto Tevino and Avgly| Trevine

the foregoing msteument,
rsonally known 10 me fo be the samp person(s) whose name(s) subscnibed 'm ' _
g;pearcd before me this day in person| and acknowledged that he/shefthey sxgneil and delivered the sd

insrument 2 his/her/thair free and |velanjtary act, for the uses and purposes thegzin set forth.
Giveﬂundcrmyhandanduchial!ul.Lhis A\ day of F-(?,lDYLLaWj )2 ool
My Commissie:i Expires: ) Q ) M
N \J Norary Pablie
S5 LOUSER BRISTOW o
FUPRCIE MY COMMISSION EXPIRCS
B Docember 28, 2002 |
d
l
j
[
!
Inltimas: l [: I
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THIS ADJUSTABLE RATE RIDER|i
inro
Trusror Sccumy Deed (the Secu
“Barrowe:™) 10 secure Borrow 's Adjustable Rate Note (the “Note") to

2001, and is incorporat

Accredized Home Lend rs,| Inc.

(the “Lender™) or(hs same
logated at;

1912 JAMSSTOWN CIR\.IA:

THE NOTE CONTAINS

JU

‘
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'STABLE RATE RIDER
(LIBOR Index - Rate Caps)

is made this 215t day of | February
d shal] be deerned to agend and supplement the Mortgage, Deed of
Instrument”) of the same date given by the undersigned (the

- A California Corxporation

d covering the Property dascribed %n el Security Instarnent and

17313, HOFFMAN ESTATES, Tilineis 60195

[Propenty Address)
PAUWSIONS ALLOWING FOR CHANGFS IN THE

INTEREST RATE MONTHLY PAYMENT, TEE NOTE LIMITS THE
AMOUNT THE BORROWER'S S ZSTEREST RATE CAN CHAN E AT ANY QONE
TIVIE AND TITE MAX]M‘U RATE T7ie SORROWER MUST PAY.

ADDITIONAL COVE!\ In addition to-%s covenanis and ents made in the Security

Instrument, Borrower and Len
A. INTEREST RATE AND 0
The Now provides for an mitial] int
changes in the interest rate and the
4. INTEREST RATE AND M
(A) Change Dates
The interest rate I will pay|may
and on that day every sixth mbnth
a2 “Change Dare "
(B) The Index
Beginning with the first Chang
avérage of intetbank offersd yates

("LIBOR"), as published {n The Wall Street Journal. The most rece

MULTISTATE ADJUSTABLE RAIE RIDER-LIBOR INDEX - Single Family - FHLMC -

Iagelofd
ARM_Ride. Doz
ARL 004601 (01/38)

= |

 Date. my interest ratc will be based

REVINO

er covenant ana 7 grss a¢ follows:

THLY PAYMENT C4ANGES

intercet rate of 9-500 oy The Note provides for
monthly payments, as follows: !
ONTHLY PAYMENT CHAN GES

change on the 1ge day of Ma]rcn z003
thereafter. Each date on which nry interest ra'e could change is called

on an/Index. Thr Tndex” is the

for six-month U.S, dollar-denominated deposits in the Lcadon market
Index figure availabls a5 of the

modified 198

0102091670
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first busincss day of the month inmediately preceding the month in which the Change Date occws is

called the “Current Index”.
If the Index is no longer availdble, the Note Holder will choose a new index that is based wpon
comparahle information. The Note Holder will give me notice of this choiee.
(C) Calculation of Change;
Before each Change Date, the None Holder will calculate my pev intcrest rate by adding
Sever ani One Half percentage point(s)
( 7.500 %)|to the Current Index. The Note Holder will then round the result of this
addition to the rearest of one-gighth of one percentage point {0.1217%). l Subject 1o the limits stated in
Section 4(D) bel(ny; this rounded ampunt will be my new interest rate until the next Change Date.
The Note Helder wi" then deterjnine the amount of the monthly payr'nent that would be sufficient to
repay the unpaid princip-i rhat [ am fexpected to owe at the Change Date i full on the matwrity date at my
new interest rate in substesiially payments. The result of this calculbrion Will be the new antount of

my monthly payment. E

(D) Liwits on Interest Re Ch*.ngcs

The interest rate I am required 1¢, pay at the first Change Date will not be greater than

11.000 %or Jess h 9.800 %. [Thereafter, my interest ralc will

never be insreased or decreased on ahy singie Change Date by mare than | One| apd One Half
percentage paint 1.B00 P4) from 1rc rate of intersst I have been paying for the preceding sI%
months.

My interest rate will never be grgater than 16.500 o or less than 9.500 o

(E) Effective Date of Changes

My new ipterest rate will lecomls effective on each Chaugs Date, I mall pay the amount of my new
monthly payment beginning on the {izst monthly payment date fcr the Ghange': Date until the amount of
1oy monthly payment changes gam

{F) Notice of Changes |

The Note Holder will delivér or fnail 1o me a notice of any changes iy interest rate and the amount
of 1y monthly payment bafare the) effective date of any change, The Et.al.ite will include information
required by law to be given me and/also the tirle and teicphone number 6f 1&rs:r~ who will answer any
question ] may have regarding the n tice. -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secuxity Instrument is amended to read as follows:

Transfer of the Property br a Peneficial Interest In Borrower. 121l or any part of the Property of

any interest in it is sold or unsferged (or if a beneficial interest in Borrower|is sold or traned and

PN:ULTIST-'\TE ADJUSTABLE RATE RDLJER-LIBOR INDEX - Sinple Famuly - FELMC] - AHLimpdified 1/98
pedof3

ARM_Ride Do:
AHL 0Das502 (1/98) TREVING 0102081670
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Borower is not a natural person) Imhout Lender’s prior written conse
o

yequire immediate payment in
shall not be exercised by Lender if
Instrgment.

If Lender exerciscs the opt

of acceleration. The notice shall provide a period of not less than

bvercise is prohibited by federal law

to tequire immediate payment in full, Les |
30 days from the date the notice 15

all sums secured by this Security Instrum:

“FICIAL COPY

a1, Lénder may. at irs option,
car. However, this option
ae of [the data of this Secunty

wder shall give Borrower notice

delivered ot mailed within which borrower must pay all sums sccured Yy thi¢ Security Instrumemt. I

Borrower fails to pay these
permitied by tais Sscunty 1

(il

pripr 10 the expiration of this penod, qu;tder x:nay invoke any ramedies
without further notice or demand on Borrower.

BY SIGNING LELOW, Bdrrawer accepts and agrees 1o the ferms and covenants coptained in this

Adjustable Rate Rider.

vﬁ;)%wf) |

HEUMEBERTO TREVINQ

Q%EM
ARELY EVIND

MULTESTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Familv - FHLMC-
Pope 3 o3
ARM_Ride.Dog

ANL DO4503 {12/098)

0102091670

| (Seal) (Seal)
| Borrower Borrower
(Sl (Seal)
Rorrower Borrower
(Seal) Z/ (Seal)
Borrower Borrower
(Seal) ZL {Seal)
Borrower | l Borrower

AHL moditied 1793
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THIS CONDOMINIUM RIDER|is made this  21st da

CONDOMINIUM RIDER

~FICIAL.COPY

of February, 2041

and is ncorporated into and shdll be|deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Ingorument”) of the same date given by the undersigned (the "Bormower”) 0

secure Borrower's Note [0
Accredized Heme LendeEs .

"Tcnder”) ofnezame date and cmjng the Property described in the Secarity Insrument and located ac:
, UNI

1912 JAMES(ONWST CIRCLE

Tnc., A California Corporation
{(the

313, HOFFMAN ESTATES, Illinois 60155

[Properry Address]

The Property includes & vait m, tgether with an undivided interest in the common elements of. 2

condominium project known as;

(the "Condominium Project’).
Project (the "Qwners Associ
shareholders, the Property also i
and benefils of Borrower’s in

I Name of Condominiare Project] )

the! owners association or other entity which acts for the Condomumiusn
fon") [hoids e to property for the benehit or uss of its members oF
udds Boriawer's interest in the Owncrs Association and the uses. proceeds

CONDOMINIUM COVENANIS. In addition i ¢ covenants and ggresments made in the Secunty

Instrument, Borrower and Lendet £

A. Condominium Obligations .
! Diocuments. The "Constitueric Jocuments” 2va the: (i) Declaration or any

Condominium Project’s Consti

er covenant and agree 7s follows:
Borrower shall parfumn All of Bomower's obligadons under the

other document which creares the Cordominium Project; (i) by-luws; (i) chde of regulations; and {iv) other

equivalent documents. Botrower|shall
the Consdruent Documents.

B. Property Insarance. So lo
insurance carrier, a "masier” or

prompuy pay, when du, ll dues and asessments imposed pursuant 1o
|

g as the Owners Association mainias; with 4 generally accepeed

lanker" policy on the Condominium Project wnicii is satistaciory to Lender

and which provides wsurance coverdge in the amounts (including deducdble levess), for the periods. and

apainst Joss by fire, hazards included

vithin the term "extended coverage,” and any ot iazards, including,

but not limited to, earthquakes and fldods, from which Lender requires insurence, then: () Londer wajves the

KMULTISTATE CONDOMINIUM RIDER

Single Family-Fannle Mae/Freddie Mag UNIFORM INSTRUMENY

@D, R (0008) Farm 3430 101
Nage 1513 [nfﬂﬂl#il—"n ( .
VMP MORTGAGE FORAMS - (800)521-7281 :

ANL 004104 {01/00)

TREVING

0102051670

@ons

10173372
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provision in
inswancs on
coverage on the Property is deemed
Owners Association policy.

What Lender reqttires 232 ¢0 ndit

Secoon 3 for the Periodic
the Propeny; and (G0 Dofrower's

@009

“FICIAL COPY

10173372

Payment 10 Lender of tie yeatly pre.nllium installments for property
obligation undet Section 5 1o maintain property ipsurance

carisfied to the extent dial the requircd coverage it provided by he

of this waiver can change during thejierm of the loan.

Borrower shall give Lmde{ profopt nouce of
provided by i master or bianket policy.
dietribtio of;:ﬁ?em

In the event of 2
Joss 10 the Prop=iy, whether © [he
heseby assigned @’ shell be
whether or not hel Geoowvith the

i 1o Limder for applicadon 10 (e sums
cesk, if any, paid 0 Borrower-

oy lapse required property ingurance COverage

. | . .
; {nsurance procesds B licy of restoration of repat following 2

pro:::wds payable o Borrowet ae
secured by the Sacurity Instrument,

:t of 10 COMMOR Clements. any

form, amonnt, and extent of

C. Public Liabiliiy Zaarance. Browcr shall ke such 2ctions as maylbe reasonable to insure that the

Oomere Assodiation main@irs 2 Fubli

covyorage to Lender.

yiability insurance policy acceptable Jin

D. Conderanation. The pmi*cef‘jff any award or claim far damages, direct ok consequential, pavable to

Borrower in connecton wilh anyi (oo
the unit or of the common glemegts, ¢
shall be paid to Lender. Such
Tnsiument a5 provided in Sectio
E. Lender’s Prior CO
weitten consent, either partyon qr SU
e Condominium Project, except for
destruction by fire or other cas
amendment [0 any provision o the
Lender; (i) wrminadon of profess
Association: or (v} any acton wh
coverage maintained by the Owhers
F. Remedies, If Bortower doses

11.
IL B

Constiment Documeris if the provision is for the EXpICSS

~aation or other 2king of all or any|part of the Property, whether of
t for any conveyance lien of condemnation, e hereby assigned and
sbill be applied by Lender to the soms secured by the Sezunity

ower shieii not, except after notice to Lender and with Lander’s prio?
(vige the Propeay or consent (00 (i) tHe abandonment oF termanation of
ahandonment oy rerminztion required by law in the case of subsiantal
r in the case of a-ruing bY condexanation of cminent domain; (1) 3y
penefir of
nal manageznent and asqvsption of celf management of he Owners
would have the effest if zenderiog the public Liability insurance
socistion unaccepible Lender,
ot pay condomininat dues and aseessinents when due, then Lender may

dishursed|by Lender under this paragraph T jshall ;become additional debe of

pay them. ARY amoonts :
Bomower secused by the Secu:fty In ent Unless Borrowet and Lender 4« to other terms of payment,
wtese amounis shall bear interest from the dae of dishorsement at the Nowe @ and shall be payable, with
interest, upon nouce from Len to Borrower requesting payment.
s

Initla)s: H ¥ l*

@sn (0008} Page 20f3 ' Form 3140 1/0%
AEL 004105 (n1/on) TREVINO 0102091670 '
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| 101733,
BY SIGN]NG BELOW, Barro\\Ler accepts and agrees (o the terms and cqvenants contzined in this
Secnrity Instrument and in any Rider executed by Borrower and recorded with it
Witnesses:
&w@ v7?7 ‘f‘LULL"‘ (Sea)
EUMBERTO TREVING Bomrowe?
Qe Trosas (Seal)
E':]‘.-Y TREVINQ -Borrower
s (Seal) (Scal)
J
I -Bomrower Bomower
(Seal) = (Seal)
-Bomower ~Borrower
!
(Seal) ! 4 {Seal)
-Rorrower -Borrower
@9-6(&) (Co10) Page 14 of 18 Form 30914 1/01
AYL 154714 {41/00) TREVIND 01020091670
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ARBITRATION RIDER

THIS ARBITRATION RIDER is made this 218t day of February , 2001 and

Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed @he "Securily Instrument”) of the same dats given by the undersigned (the
' “Borrov-ai”) to secure Bomower's Nate or Adjustable Rate Note (the *Note”) to

Accredited Home Lenders, Inc., A California Corporation
(together wi! s successors and assigns, the “Lender”), of the same date and covering the
Property deesibart in the Security Instrument and located at:

1912 JAMESTOWN LYRCLE, UNIT313, HOFFMAN ESTATES, Illinois 60195

[Property Address]

A Agreement to Ariltrate. By signing this Arbitration Rider, you agree that either
Lender or you may request that any Juimi, dispute, or controversy (whether based upon contract;
tort, intentional or otherwise; constitwisz.: statute; common law; or equity; end whether pre-
existing, present or future), including inflial lalms, couriter-claims, and third-party cleims, arising
from or relating to the Note or the Security Infaunent or the relationships which resuit from the
Note or the Security (nstrument, including the vality or enforceability of this Arbitration Rider,
any part hereof or the Note or the Security Instnument (a “Claim"), shall be resolved, upon the
election of you or us, by binding arbitration pursuan: t% this Arbitration Rider and the appiicable
rules or procedures of the arbitration administrator salactucat the time the Claim is filed. The
party tnitiating the arbitration proceeding shall have the rignt to selact one of the following three
arbitration administrators: the National Arbitration Forum ("NAFT), the American Arbitration
Associstion ("AAAT) or JAMS/Endispute (JAMS?). The arbitrg(or +hall be a lawyer with mare
than ten years. experience or a retired or former judge. Tha arbitrsior shall be independent and/or
unrelsted to you or Lender, The rules and forms of the NAF, AAA, aiv. .JAMS may be obtained
by writing to or calling these organizations at the addresses and/or *clepnone numbers listed

below.

B. location of Arbltration. Any participatory hearing that you elend will take
place In the city nearest to your residence where a federal district court Is located or & such other

location as agreed by the partles.

c. Costs of Arbitration. If Lender files a Claim, Lender shall pay all filing cogis.. i
you file a Claim, the filing costs shall be paid as follows: (a) Lender agrees to pay for the nial
cost of the filing the Claim up to the maximum amount of $100.00; (b) for the filing costs aver
$100.00, such additional cost shall be divided equally between you and the Lender up ta the
amount charged by the arbitration administrator for a Claim equal to your loan amount; and (c) all
costs over the amount charged by the arbitration administrator for & Claim equat to your loan
amount shall ba paid by you. The cost of up to one full day of arbitration hearings will be shared
equally between you and the Lender. Fees for hearings that exceed one day will be paid by the
requesting party. You and the Lender shali each bear the expense of their respeclive attomeys'

AHIL 00a701 (5/00) TREVING 010209167¢
Page 1 of 3
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fess, except as otherwise provided by law. if a statute gives you the right to recover these fees,
or the fees paid to the arbitration administrator, these statutory rights shall apply In the arbitration
notwithstanding anything to the contrary comained herein. If the arbitrator issues an award In the
Lender's favor, you will not be required to relmburse the Lender for any fees the Lender has
previously paid to the arbitration administrator or for which the Lender is responsibie,

' D. Applicable Law; Judgment This Arbitration Rider is made pursuant fo &
I transaction Invalving interstate commerce, and shall be governed by the Fedaral Arbitration Act, @
| U.8.C. Sections 1-16 (the *FAA"). The arbitrator shall apply applicable substantive law consistent
| with the FAA, including laws conceming reception, rejection, and consideration of evidence, and
shall provide written reasoned findings of fact and conclusions of law. The arbitrator's award
shall not be subject to appeal except as pemitted by the FAA . The parties agree that the awand
[ shall be kept confidential. Judgement upon the award may be emtered in any court having
' jurisdiction. All statutes of limitations that would otherwise be applicable shall apply to any
arbitrat’sn proceedings.

. Powaers of Arbitrator. The arbitrator shall be empowered to impose sanctions
and to tal.e such actions as the arbltrator deems necessary 1o the same extent as could be
imposed by 7 furige pursuant to the Federal Rules of Clvil Procedure.

F. Adaianal Terms. This Arbitration Rider shall survive repayment of your ioan.
It any portion of this .artitration Rider is deemed invalid or unenforceable under any law or statute
congistent with the F.xa, it shall not invalidate the remaining portions of this Arbitration Rider. In
the event of & confiict o1 irsrasistency between ths rules and procedures of the arbitration
administrator and this Arbitradon Rider, this Arbitration Rider shall govern. No class action or
joinder or consolidation of any Clzim with the claim of any other person are penmitted in
arbitratjon without the written cons<r? of you and the Lender.

G. Claims Not Subject t> 4-oitration. No provision of, nor the exercise of any
rights under this Arbitration Rider shall limit the right of any party during the pendency of any
Claim, to seek and use anolllary or preliminary rem edies, Judicial or ctherwise, for the purpose of
realizing upon, preserving, protecting or foreclusirg upon any property Involved in any Claim or
subject to the loan documnents. The use of the couris shall not constitute & walver of the right of
any party, including the plaintiff, to submit any Clain (o arbitration nor render inapplicable the
compulsory arbitration provisions contained in this Arbitiat'sr Rider.

THE PARTIES ACKNOWLEDGE THAT THEY HAD ‘a RIGI'T TO LITIGATE CLAIMS i
THROUGH A COURT BEFORE A JUDGE OR JURY, BUT Wil L NOT HAVE THAT RIGHT IF
EITHER PARTY ELECTS ARBITRATION. THE PARTIES HAPZSY KNOWINGLY AND '
VOLUNTARILY WAIVE THEIR RIGHTS TO LITIGATE SUCH GLAIMS M A COURT BEFORE
A JUDGE OR JURY UPON ELECTION OF ARBITRATION BY EITHEK P/-2TY. i

You may contact, obtain the arbitration rules of, or file 2 Clalm with NAF, £AA, or JAMS as !

follows:

Natlonal Arbitration Forum  American Arbitration Association J.AM.S/Endispute

P.Q. Box 50191 1150 Connecticut Ave., NW&™ FI 700 11% S1. NW, Suite' 230
Minneapolis, MN 55405 Washington, D.C. 20036-4104 Washington, D.C. 20001

(800) 474-2371 (a00) 825-p135 {B0OD) 352.5257
www.ath-forum org Phw.adrors www.jamsadr com

Code of Procedure. Arbitration Rulas of Cansuymer Financial Services Arbitration

Relaled Disputes (Claims under Rutes and Procedures.
$10,000). Commercial Arhitration
Rules (all other claims).

AEL 004702 (5/00) TREVING 0102091670
Page 2 of 3
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i BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants cortained in
: this Arbitration Rider.
W
. A o
< Borawer maﬂ;‘.- +REVINO Date  Borrower Date
Borower QY Date  Bomrower Date
Borrower v, Date Barrower Date
AML 004703 /041 TREVIRO 0102051670
Page 3 of 3
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SCHEDULE A (CONTINUED)

ORDER NO.: 1410 (007910116 HL

THE LAND REFERRED TC IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT 313 AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: LOTS 1 TO
15 BOTH INCLUSIVE; LOTS 17 AND 18; LOTS 20 THRU 24 BOTH INCLUSIVE, AND QUTLOT 1,
ALL IN BARRINGTCN SQUARE UNIT 3, BEING A SUBDIVISION OF PARTSO F THE NORTHEAST
1/4 OF SECTION 7 AND THE WEST 1/2 OF SECTION 8 TOWNSHIP 41 NORTH RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS ON
NOVEMBER 16, 1371 AS DOCUMENT NO. 21713495 WHICH SURVEY IS ATTACHED AS EXHIBITI
'A' TO THZL\ CERTRIN DECLARATION ESTABLISHING A PLAN OF CONDOMINIUMS OWNERSHIP,
MADE BY K-b RARRINGTON HCMES, INCORPORATED AS GRANTQOR AND RECORDED IN THE OFFICE
OF THE RECORTER OF DEEDS OF COOK COUNTY, ILLINOIS ON NOVEMBER 26, 1971 AS
DOCUMENT NO. 21725050, AND AS AMENDED TOGETHER WITH PERCENTAGE OF THE COMMON
ELEMENTS APPURT&WXNIT TO SAID UNIT AS SET FORTH IN SAID DECLARATION

CRLEGAL
DDB
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