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SECuND MODIFICATION AND EXTENSION AGREEMENT

THIS MODIFICATION AND EXTENSION AGREEMENT made as of the 7th day of
January 2001, by and between PRAIKIE BANK AND TRUST COMPANY, not personally, but as
Trustee under Trust Agreement dated September 16, 1998, and known as Trust No. 98-088
(“Trustee” or “Borrower”), VIKTOR JAKGVLJEVIC (“Beneficiary” or “Guarantor”) and
PRAIRIE BANK AND TRUST COMPANY, an Illincis banking association (“Lender”).

WITNESSETH:

WHEREAS, on or about April 7, 1999, Lender made a_!o=n (“Loan”) to Borrower in the
amount of EIGHT HUNDRED TWENTY-THREE THOUSAND® AND NO/100 DOLLARS
($823,000.00) to finance the construction and development of a four-unit condoriinium building at
1602 South Michigan Avenue, Chicago, Illinois, (“Project”) upon the real estate legaliy described in
Revised Exhibit “A” attached hereto (“Land”),

WHEREAS, the Loan is evidenced and secured by the following instruments (‘“Loan
Instruments”):

1. Construction Loan Agreement dated April 7, 1999 between Trustee, Guarantor and

Lender (“Loan Agreement”);
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2. Construction Note dated Apnl 7, 1999, made by Trustee payable to Lender in the
amount of EIGHT HUNDRED TWENTY-THREE THOUSAND AND NO/100
DOLLARS ($823,000.00) (“Construction Note”);

3. Construction Mortgage from Trustee to Lender covering the Land, and recorded in
the Cook County Recorder’s Office, Cook County, Illinois on April 20, 1999, as
Document No. 99376280 (“Mortgage”™);

5. Asvignment of Rents and Leases from Trustee and Beneficiary to Lender, recorded in
the Cacx-County Recorder’s Office, Cook County, Illinois on April 20, 1999, as
Document No. 89376281 (“Assignment of Rents”);

6. Security Agreement (Assignment of Beneficial Interest) from Beneficiary to Lender,
dated April 7, 1999, ccilaerally assigning one hundred percent (100%) of the
beneficial interest and power of (firection in the Trust (“ABI”); and

7. Guaranty by the Guarantor (“Guaran(y”):

WHEREAS, the terms and provisions of the Loan Agreement and Loan Instruments were
modified by the Modification and Extension Agreement dated Janrary 7, 2000 and recorded in the
Cook County Recorder’s Office on February 4, 2000 as Document No. 60)92858; and

WHEREAS, there is a principal balance on the Loan in the amount of EIGHT HUNDRED
SIXTY NINE THOUSAND THREE HUNDRED SEVENTY THREE AND 71/140' DOLLARS
($869,373.71); and

WHEREAS, Lender, Trustee and Guarantor have agreed to modify the Loan Documents as
hereinafter provided, to extend the term of the Loan to September 7, 2001,

NOW, THEREFORE, in consideration of the mutual covenants and agreements of the
parties hereto, and other good and valuable consideration, the receipt and sufficiency of which is

hereby acknowledged, it is hereby agreed as follows:
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1, Modification of Loan Instruments. Subject to the terms and provisions herein

contained, the terms and provisions of the Loan Agreement, and the corresponding provisions of the
other Loan Instruments, are hereby modified and amended, effective as of the date hereof, as
follows:
(a) The definitions set forth in Section 1.1 of the Loan Agreement, and the
corresponding provisions of the Loan Instruments, are hereby modified as follows:
“Completion Date: September 7, 2001,

Loan Apzount: NINE HUNDRED FIVE THOUSAND AND NO/100 DOLLARS
(3905,000.00).

Maturity Date:>cptember 7, 2001.”

2. Reaffirmation of Loar. Listruments. Except as expressly herein provided, Trustee,

Lender and Guarantor hereby reaffirm and incorporate herein by reference each and every term,
provision, representation and warranty contained 171 the Loan Instruments, as modified by the
Modification and Extension Agreement, and Trustee and Givarantor agree that said terms, provisions,
representations and warranties shall remain in full force and effect.

3 Attorneys’ Fees and Costs. Borrower shall pay any ard 211 attorneys’ fees and costs

incurred by Lender in connection with the preparation, negotiation 2nd nerfection of this
Modification Agreement, including recording and title charges.

4. Trustee’s Exculpation. This instrument is executed by Prairie Bank and Trust

Company, not personally, but as Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee (and said Prairie Bank and Trust Company hereby
warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein contained shall be construed as creating any liability on

said Prairie Bank and Trust Company personally to perform any covenant either express or implied
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herein contained, all such liability, if any, being expressly waived by Trustee and by every such

person now or hereafter claiming any right or security hereunder.

IN WITNESS WHEREQF, the undersigned have caused this instrument to be executed and

acknowledged as of the day and year first above written.

EXCULPATORY CLAUSE
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PRAIRIE BANK AND TRUST CONMPANY

PRAIRIE BANK AND TRUST  ~& ° .,
COMPANY, not personally but as Trustee as "
aforesaid

By:
Name:
Its:

I4

o

VIKTOR JAKOVLJE

IN WITNESS WHEREQF, Lender has caused these presents to be executed the day and

year first above written.
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STATE OF ILLINOIS ) 010173807 ., - &
) S
COUNTY OF _(" )

I, the undersigned, a_Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that \ Qudve To Kucsoll 85 Towst OSlirer ., and , s
, of PRAIRIE BANK AND "TRUST COMPANY, an Illinois banking
association, who are personally known to me to be the same persons whose names are subscribed to
the foregoing instrument as such “Trusd odfeor and , respectively, appeared
before me thiz day in person and acknowledged that they signed and delivered the said instrument as
their own frec-and voluntary act and as the free and voluntary act of said Trustee as aforesaid, for the
uses and purpoges therein set forth; and the said - then and there acknowledged
that the 4., as custodian of the corporate seal of said Trustee, did affix the seal of

said Trustee to said 'nztument as the free and voluntary act of said and as the
free and voluntary act of sard Trustee as aforesaid, for the uses and purposes therein set forth.

GIVEN under my hand zp Notarial Seal this 07{day of v é b ééhl ,? ., 2001. .
NOTARY PUBLIC

My Commission Expires:

/
4/ ‘7// O3  UOFFICIAL SEAL
/ 7

DIANE HAMER
NGYARY PUBLIC, STATE OF ILLINOIS
MY COMMISSFON»EXPIRES 9-14-2003 3
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STATE OF ILLINOIS

)ss
countyor (. ) |

I, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO
HEREBY CERTIFY that VIKTOR JAKOVLJEVIC personally appeared before me this day and

acknowledged that he signed and delivered the foregoing instrument as his own free and voluntary
act for the uses and purposes therein set forth.

GIVEN under my hand and Notanal Seal thlsm day of f@{mm

il 1

NOTARY EURLIC”

, 2001.

Gt 12 'ﬁg"? .
- A C .

Y LogrFiCh A\IJ“ ?;E\AY Commission Expires:
\ M

b MO

N,

. 12t of Wincis

N NO‘-aW DUD“L S

[
A

M ;Ce"mss on \ixpires 0114102 & /-/6/_0}

25 ¥
PP s L s
LY

G:\PB\akovljevic — 1602 S. Michigan

g



UNOFFICIAL COPY

STATE OF ILLINOIS ) ;
COUNTY OF COOK ) 0173807

Fage Tof 3

I, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO
HEREBY CERTIFY that Mark W. Trevor, personally known to me to be the Senior Vice President
of PRAIRIE BANK AND TRUST COMPANY, an Illinois banking association personally
appeared before me this day in person and acknowledged that he signed and delivered the said

instrument as his own free and voluntary act and as the free and voluntary act of said Bank for the
uses and purrases therein set forth.

PR
GIVEN under my hand and Notarial Seal thi&%day of éé&a@f , 2001,

<

NOTARY PUBLI
.o

GGG ‘f;?m 1 o N
'S NOFF]CL‘\L SEAL My CommISSlOH EXplreS.
" MONICA J. GRAY ]

: \ H e

2 Nolary Public. Stete of 1|lmons' ; ) -0 2

R My Commission Expires 0111402 zs
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' EXHIBIT A

THE LAND

PARCEL ONE:

THE EAST 24.00 FEET OF THE WEST 96.74 FEET OF LOTS 1 AND 2 (EXCEPT THE NORTH
25.00 FEET OF SAID LOT 1 TAKEN FOR WIDENING OF EAST 16TH STREET) IN BLOCK 3
IN CLARK’S ADDITION TO CHICAGO, A SUBDIVISION IN THE SOUTHWEST
FRACTIOMNAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
! THIRD PRINTIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL TWOQO:

THE EAST 24.00 FEET (/F THE WEST 120,74 FEET OF LOTS 1 AND 2 (EXCEPT THE NORTH
25.00 FEET OF SAID LOT *TAKEN FOR WIDENING OF EAST 16TH STREET) IN BLOCK 3
IN CLARK’S ADDITION 10 CHICAGO, A SUBDIVISION IN THE SOUTHWEST
FRACTIONAL 1/4 OF SECTICN 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, I8 COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 17-22-301-01%
17-22-301-019
17-22-301-020

} COMMON ADDRESS: 1602 Séuth Michigan Avenue, Chicago
|

f

f

E 17-22-301-021
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