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[ MORTGAGE

DEFINITIONS

Words used in multiple sections of (hir Aacument are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain <v'es regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, wiiiza is dated February 22, 2001

together with all Riders to this document.

(B) "Borrower" is

Rafael Carvajal and

Judith Carvajal, his wife apd 3500060 ‘
Domingo Carvajal and

Maria Carvajal, his wife as joint tenants

Borrower is the morigagor under this Security Instrumemt.
| (C) "Lender” is

| Chase Manhattan Mongage Corporation

‘ Lenderis a cﬁrporation ‘

organized and existing under the laws of New Jersey
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Lender's address is
343 Thomall Street, Edison, NJ 08837
Lender is the morigagee under this Security Enstrument.
(D) "Note" means the promissory note signed by Borrower and dated February 22, 2001
i The Note states that Borrower pwes Lender
: Twu hundred thirty-one thousand two hundred and 00/100 Dollars
{U.S. % 231,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pav the debt in full not later than March 1, 2031
(E} "Property” means the property that is described below under the heading "Transfer of Rights in the
Propeny.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
{G) "Rifers" means all Riders to this Security Instrument that are executed by Bormower. The followmg
Riders are/io be executed by Borrower {check box as applicable):

% Adjus(abe Rate Rider [_] Condominium Rider ] Second Home Rider
Balloon Xider (__] Planned Unit Development Rider (X 14 Family Rider

] va Rider LI Biweekly Payment Rider ] Others) [specify} ktbf% )(_’iel W
i
\

(H) "Applicable Law” mezus all controlling applicable federal, stale and local statutes, regulations,
ordinances and administrative wv'es and orders (that have the cffect of Jaw) as well as all applicable final.
non-appealable judicial opinions.

(1) "Community Association Dues, Fers, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower.or-the Property by a condominium association, homeowners
association or similar organization.

() "Electronic ¥unds Transfer" means asy transfer of funds, other than a tramsaction originated by
check. draft, or similar paper instrument, which is iritiated through an electronic terminal, telephonic
INstrument. compuler. or magnetic tape 50 as 10 Order,/imstruct, or authorize a financial institution o debit
or credit an account. Such term includes, but is not liipiced to, poim-of-sale transfers, automated telier
machine transactions, transfers initiazed by telephone, “wiie, wansfers, and auwomated clearinghouse
transfers.

{K) "Escrow Items”" means those items that are described in Sectics 5.

(L) "Miscellaneous Praceeds" means any compensation, settlement, 7wan! of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveragss described in Section 5) for: (i)
damage 10, or destnuction of, the Property: (i) condemnation or other wking of all or any pan of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of‘or omissions as 10, the
valuc and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayroent of, or default on.
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and 1st2/esd vader the
Note, ptus (ii) any amounts under Section 3 of this Security Instrument,

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 11.5.C. Section 2601 et seq/y avd its
rmplementing regulation. Regulation X (24 C.F.R. Pan 3500), as they might be amended from timo.to
ii time, or any additional or successor legislalion or regulation that governs the same subject matter. As used
\ in this Security Instrument, "RESPA* refers to all requirements and restrictions that are imposed in regasd
[ to a “federally related mortgage loan even if the Loan does not qualify as a *federally related mongage
iH toan* under RESPA.

I

| | LRO.TCDO we

L @a.ﬁﬂu 10010} Page 2 o 15 Form 3014 1/01
I
|




FROM CMMC (THU} 2. 22'01 15:57/8T. 15:50/N0. 4861329144 P 7

[ UNOFFICIAL CRY 4953

(P} "Successor in Interest of Borrower'" means any party that has taken utle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Securiry Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

I This Security Instrumment secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
’ modifications of the Notwe; and (i) the performance of Bomrower's covenants and agreemems under
l this Security Instrument and the Note. For this purpose, Borrower does hereby morngage, grant and convey
_ 10 Lender and Lender's successors and assigns, the following described property located in the
i COUNTY ‘ [Type of Recording Jurisdichon|
E of COOK 1 [Name of Recording Jurisdiction:

]

£

j

i3

|

E

See attached Schedule A

Parcel 1D Number: 13-32-103-052 which currently has the address of
6225 W Fullerton Ave (Street}
Chicago iCiry}, Illinois 60639 1Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter ervcted on the property, and all
| easements. appurienances, and fixnires now or hereafier a pant of the rioperty. All replacements and
additions shall also be covered by this Security Instrument. All of the Jorigoing is referred to in this
I Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estaie hereby conveyed and has
the right 10 morgage, gran and convey the Properiy and that the Property is unsnsumbered, except for
encumbrances of record. Borrower warrants and will defend generally the ticle to the Property against all
claims and demands, subject to any encumbrances of record.

l THIS SECURITY INSTRUMENT combines uniform covenants for national use and rov-uniform
. covenants with limited variations by jurisdiction to constitute a uniform security instrument covinng real
| ‘property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
| 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, amil Laie Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Notwe. Borrower shall also pay funds for Escrow ltems
pursuant to Section J. Payments due undcr the Note and this Security Instrument shall be made in U.S.

. 1094468015 " 2‘0 _TC D G “C
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require rthat any or all subsequent paymenis
due under the Note and this Security Insirument be made in one of more of the following forms, a;
selecied by Lender: {2) cash; (b) money order; (c) cenified check, bank check, treasurer’s check ar
cashier’s check. provided any such check is drawn vpon an instiution whose deposits are nsured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paviments are deemed received by Lender when received at the location designated in the Note or ai
such other location as may be designated by Lender in accordance with the notice provistons in Section 15,
Lender may retrn any payment or partial payment if the payment or partial payments are insufficient 10
bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, without waiver of any nights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in the furure, but Lender is not obligated to apply such payments ai the time such payrments arc
acceptert. If each Periodic Payment is applied as of its scheduled due date, then Lender necd not pay
imterzs: on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loap-current. If Borrower does not do so within a reasonable pertod of time, Lender shall either apply
such tund< or return them to Borrower. If not applied earlier, such funds will be applied to the outsianding
principal ba'incs under the Note immediately prior to foreclosure. No offset or claim which Bosrower
might have now os.n the future against Lender shal} relieve Borrower from making payments due under
the Note and this Sccyurav Instrument or performing the covenants and agreemenis secured by this Security
Instruinent.

2, Application of Payuents or Proceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applicd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts dve under Section 3. Such payments
shall be applied 10 each Periodic avment in the order in which it became due. Any remaining amounis
shali be applied first o late charges, sacrod to any other amounts due undev this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payent from Boriower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, ibx pay nent may be applied 1o the delinquent paymem and
the laie charge. If more than one Periodic Payment s ~uistanding, Lender may apply any payment received
from Borrower to the repayment of the Periedic Paywazurs if, and io the exient thar, each paymem can be
paid in full. Ta the extent that any excess exists after the-ayment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any lute charges due. Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described 10 the Note.

Any application of payments, insurance proceeds, or Miscellanssus, Proceeds to principal duc undes
the Note shall no1 extend or postpone the due date, or change the amouant, o? the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on thea Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) 1o provide tor/payment of amounts due
for: {a) 1axes and assessments and other items whick can auain prierity over tin. Security Instrument as a
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mungage Ensurance
premiums. if any, or any sums payable by Borrower 10 Lender in liew of the payinepr of Morgage
Insurance premiums in accordance with the provisions of Section 10. These items are callzd. “Escrow
Items.” Al origination or a any time durigg the term of the Loan, Lender may require that <ohivnunily
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, els jund
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Eender all notices of amounts to
be paid under this Section. Borrowet shali pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow hems. Lender may waive Bomower's
obligation fo pay to Lender Funds for any or all Escrow hems at any time. Any such waiver may only be
in writing. In the eveat of such waiver. Borrower shall pay directly, when and where payable, the amoums
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shal! furaish w0 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Insirament, as the phrase "covenant and agreement”
18 used in Section 9. If Borrower is obligated 1o pay Escrow liems directly, pursuant 1o a waiver, and
Borrower fails (o pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amoum and Borrower shall then be obligated under Section 9 10 repay fo Lender any such
amouni. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon stch revocanon, Borrower shall pay 10 Lender all Funds, and in
such ammounts, that are then required under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds at the time specified under RESPA, and {b} not to exceed the maximum amount a lender can
require-under RESPA. Lender shall estimate the amoupt of Funds due on the basis of cutrent data and
reasunchle estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The (Frads shall be held o an institution whose deposits are insured by a federal agency.
instrumeqtaliy_Jr entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Hotwe Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than ihe time
specified under RESP/.., Lender shall not chasge Borrower for holding and applying the Funds, annually
analyzing the escrow_acosant. of verifying the Escrow Items, unless Lender pavs Borrower interest on the
Funds and Appiicable Law zeimits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires iuteiest to be paid on the Funds, Lender shall oot be required 1o pay Borrower
any intergst or eamings on the Frads) Borrower and Lender can agree in wniting, however, that intercst
shall be paid on the Funds. Lender sball give 10 Borrower, without charge, an annwal accounting of the
Funds as required by RESPA. ‘

If there is a surplus of Funds held i, <scrow, as defined under RESPA, Lender shall account
Borrower for the excess funds in accordance ~ith RESPA. If there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Bo'rowor as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shoriaze iy accordance with RESPA, but in 0o more than |2
monthly payments. If there is a deficiency of Funds hell in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower sta)'‘pay 10 Lender the amount necessary io make
up the deficiency in accordance with RESPA, but in no more/n=: 12 monthly payments.

Upon payment in full of all sums secured by this Securny /¢rairument, Lender shall prompily refund
to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, riarges, fines, and imposilions
artributable 1o the Property which can attain priority over this Security Irstiment. leasehold payments or
sround rents on the Property, if any, and Community Association Dues, Fees, ary Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the marner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security lastroment unjess
Borrower: (a} agrees in writing 10 the payment of the obligation secured by the lien 1n awnanner acceptable
to Lender, but oely so long as Borrower is performing such agreement; (b) contests the liet( iu zood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opidica nperate 10
prevemt the enforcememt of the lien while those proceedings are pending, but only untdl such<procredings
are concluded; or (c) secures from the holder of the Jien an agreement satisfactory (o Lender subcrrinating
the lien to this Security Insirument. If Lender determines that any pan of the Propenty is subject to"a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1094468015 ‘ Q. 3C DG W
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one of
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate t1ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
niher hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lencer requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
right 10 disapprove Borrower's choice, which right shall not be exercised unreasovably. Lender may
require Bosrower to pay, in copaection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a ope-time charge for flood zone determination
and Cortilication services and subsequent charges each time remappings or similar changes occur which
reasonabiv might affect such determination or centification. Borrower shall aiso be responsible for the
payment f uny fees imposed by the Federal Emergency Management Agency m connection with the
review of ary flood zone determination resulting from an objection by Borrower.

If Borrower £uls to maintain ‘any of the coverages described above, Lender may obtain insurance
coverage. at Lendir's option and Borrower’s expense. Lender is under no obligavion 10 purchase any
particular type or amount-ol coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borroacr’s equity in the Property, or the contents of the Property, against any risk.
hazard or liability and mighs provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could hav= obtained. Aoy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower s2cved by this Security Instrumeni. These amounts shall bear interest
at the Note rate from the date of disbursem.p and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender 7ad 1newals of such poticies shall be subject to Lender's
right to disapprove such policies, shall include =-standard mortgage clanse, and shall pame Lender as
mortgagee andfor as an additional toss payee. Lender <izil have the right to hold the policies and renewal
centificates. If Lender requires, Borrower shall promptiy 5ive to Lender all receipis of paid premyums and
renewal notices. If Borrower obtains any form of insurance Coverage, not otherwise required by Lender.
for damage 1o, or destruction of, the Property, such palicy shait include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. -

In the event of loss, Borrower shall give prompt notice to the insurzace carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Leud<i and Borrower otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance ».as cequired by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair-i; eeonomically feasible and
Lender’s security is not lessened. [judng such repair and restoration period, Lende! shall have the right ta
hold such insurance proceeds vntil Lender has had an opportunity to inspect such Proreiy to ensure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken
prompily_ Lepder may disburse proceeds for the repairs and restoration in a single paymer: 0. ia a seres
of progress payments as the work is completed. Unless an agreement is made in writing or Appusable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrorier any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, reiaiced by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaion of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security lnstrument, whether or not thes due. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
cluum and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carner has offered to settle a clajm. then Lender may negotiate and settle the claim. The 30-day
period will begin when ihe notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 10 Lender {a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts uppaid under 1be Note or this Security Instrument, and
{b) any other of Borrower's rights. (other than the nght to any refund of unearned premiums paid by
Borrower) under alf insurance poiicies covering the Property, insofar as such rights are applicable to the
coverage of the Propenty. Lender may use the insurance proceeds either 1o repair or restore the Property or
1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6.~ Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s pnincipai
resiCence within €0 days after the execution of this Security Instrument and shali continue to occupy the
Property/as Rarrower's principal residence for at least one year after the daie of occupancy, unless Lender
otherwise ‘aotens in writing, which consent shall not be unreasonably withheld, or ualess extepuating
circumstancss evst which are beyond Borrower's control,

7. Preservatiop, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrov, damage or vapair the Property, allow the Property ro dcetcriorate or commit waste on lhe
Property. Whether or ro: Borrower is residing in the Property, Borrower shall maintain the Property ir:
order 10 prevent the Proper’y ‘rom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuamt to Section s that repair or resioration is not economically feasible, Borrower shall
promptly repair the Property if daniiged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in-cornection with damage to, or the taking of, the Propenty, Borrowes
shail be responsible for repairing or restoring the Propeny only if Lender has released proceeds for such
purposes. Lender may disburse proceeds ior0-¢ repairs and restoration in a single payment of in a series of
pregress payments as the work is completea. T the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is no| relizved of Borrower's obligatien for the completion of
such repair or restoration.

Lender or its agent may make reasunable entrics apon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the iisy:ovements on the Propenty. Lender shall give
Borrower notice at the tyme of or prior 1o such an interior insperaan specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in Acfault if, during the Loan application
process, Borrower or any persons of emtities acting at the directiza of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inarcuratv.infeimation or statements 10 Lender
{or failed to provide Lender with material information) in conmecinr with the Loan. Material
representations include, but are not limited to, representations concerning Lorawer’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this S¢qurity Instrument. If
{a} Borrower fails 1o perform the covenants and agreements contained in this Secanty Inciruinent, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Propenty and/sr,<ights undet
this Security Instrument {such as a proceeding in bankrupicy, probate, for condemmation ot fedreiwre, for
enforcement of a lien which may attain priority over this Security lostrument or o enfaics Iyws ot
regulations), o1 (c) Borrower has abandoned the Property, then Lender may do and pay for woa'cver is
reasonable or appropriate to protect Lender's imterest in the Propenty and righis under this Securitv
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in coum; and (c) paying reasonable
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atlorneys’ fees to protect its ioterest in the Properiy and/or rights under this Security Instrument, including
it secured position in a bankruptcy proceeding. Securing the Propery includes, but is ot limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, dram water
from pipes, eliminare building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is nut
[ under any duty or obligation to do so. It is agreed thar Lender incurs no liability for not taking any or all
1
|
1

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument: These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender o Borrower requesting

payment. i . . .
If this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the

lcase. If Borrower acquires fee title lto the Property, the leasehold and the fee title shail not merge unless
Lender agrees 10 the merger in writing.
1P Mortgage Insmrance. If Lender required Mortgage Insurance as a condition of making the Loan,
1 Borrswer shall pay the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
i the Morzdage [nsorance coverage required by Lender ceases to be available from the mongage insurer that
! previously/ pravided such insurance and Borrower was required to make separately designated paymenis
, toward the premiums for Mongage losurance, Borrower shall pay the premiums required to obtain
i coverage suostan’iaily eguivalent to the Mongage Insurance previously in effect, at a cost substantially
! equivalent to the-cesi-1o Borrower of the Mortgage Insurance previously in effect, from an alternawe
! mortgage insurer selzcted by Lender. !f substantially equivalemt Morigage Iusurance coverage is not
, available, Borrower sha’lContinue o pay to Lender the amount of the separately designated payments thart
were due when the insuranie soverage ceased to be in effect. Lender will accept, use and retain these
paymens as a non-refundabic luss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsianding th2 Tant that the Loap is uwitimately paid in full, and Lender shall not be
required to pay Borrower any intc.est Or earnings on such loss reserve. Lender can no longer require luss
reserve payments if Morigage Insurante /overage (in the amount and for the period that Lender requires)
provided by an insucer selected by Leruer apain becomes available, is obtaned, and Lender requires
separately designated payments toward the gz miums for Mortgage Insurance. If Lender required Morgage
Insurance as a vondition of making the Loar and Rorrower was required to make separately designated
, payments toward the premiums for Mortgage lisuraice, Borrower shall pay the premiums required o
: maintain Mortgage Insurance in effect, or 10 pioyide a non-refundable loss reserve, unfil Lender's
l requirement for Mortgage Insurance ends in accordance with any written agreemem between Borrower and
Lender providing for such termination or wnil [erminatios 15 reguired by Applicable Law. Nothing in this
Seciion 10 affects Borrower's obligation to pay interest at the rat> provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for cerain losses
li may incur if Borrower dogs not repay the Loan as agreed.-Dorrower is not a panty to the Morigage
Insurance.
| Mortgage insurers evaluate their total risk on 2il such insurance iz furce from time to time, and may
enter into agreements with other parties that share or modify their risk, ¢r(txdace losses. These agreements
are on terms and conditions that are satisfactory io the morigage insurer and site sther party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payrients usiog amy source
] of funds that the mortgage insurer may have available (which may include funds okbtaincd from Monpgage
Insurance premiums).
i As a Tesult of these agreements, Lender, any purchaser of the Note, another insuter, 'ny reinsurer,
‘ any other entity, or any affiliate of any of the forepoing, may receive (directly or indireciiy ) ammounts that
| derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage lnsurance, n
exchange for sharing or modifying' the mortgape insurer’s risk, or reducing losses. If such agreemem
| provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid io the insurer, the arrangement is often termed "captive reinsurance.” Funher:
(3} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amouont
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to apy refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obiain capccllation of the
: Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
I refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
| termination. |

1L, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are kereby |
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economicalty feasible and Lender's security is oot lessened.
During such repair and resioration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity 1o inspect such Property io ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
complercd. Unless an agreement is made in wriiing or Applicable Law requires interest 10 be paid on such
Miscellazcous Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Misceliarzors Proceeds. If the restoration or repair is not economically feasible or Lender’s securtty would
be lessened the-Miscellancous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or ned then due, with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the ord:i crovided for in Scction 2,

In the cvent of a cotal taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paic-tv Borrower.

In the event of a partia! tabing, destruction, or loss in value of the Property in which the fair market
value of the Property immeaiatiy before the partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the suris sveured by this Security Insirament immediately before the panial
1aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
sccured by this Security Instrument Gha'l be reduced by the amount of the Miscellaneous Proceeds
raultiplied by the (ollowing fraction: (a)(the 1tal amount of the sums secured immediately before the
partial taking. destruction, or loss in vaws-Zivided by (b) the fair market value of the Propeny
immedialely before the partial laking, destruction, 023255 in value. Any balance shafl be paid to Borrower.

In the event of a partial taking, destruction, Or loss in value of the Property in wlich the fair marker
value of the Property immediately before the partiai raking, destruction, or loss tn value is less than the
amoum uf the sums secured immediately before the papial taking, destruction, or loss im vaiue, uniess
Borrower and Lender otherwise agree in writing, the Miscil=g=ous Proceeds shall he applied 1o the sums
secured by this Security Instrument whether or not the sums are'tbén due.
| If the Property is abandoned by Borrower, or if, aftel rotice by Lender 10 Borrower that the

Opposing Party (as defiped in the next sentence) offers 1o maki an aveard 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the (1otice is given, Lender is authornzed
to collect and apply the Miscellaneous Proceeds cither 10 restoration vi rénair of the Property or to the
sums secured by this Secunty Instrument, whether or not then due. "Opposing. Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowe: has a right of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiagl, is begun that, in
Lender’s judgment, could resuit in forfeiture of the Propercy or other material impairmcit of Lender’s
Interest in the Property or rights under this Security Instrument. Borrower can cure sucl a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proriediug to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairmenpt of Lender’s interest in the Property or rights under this Secusity Instrument. The pracecds of
any award or claim for damages that are artributable 1o the impairment of Lender's interest in the Pripeity
are hereby assigned and shall be paid to Lender, '

11 All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
] applied w the order provided for in Section 2.

f‘ 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

t
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| to Borrower or any Successor in joterest of Borrower shall not operate to release the liability of Borrower
| or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agains
| any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
1 amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceprance of payments from third persoms, entities or
Suceessors in [nterest of Borrower or in amounts less than the astount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

|

I

|

| 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Securrty lostrument only io moripage, grant and convey the co-signer’s interest in the Property under the
lerms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumens; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make 20y, accommodations with regard o the terms of this Security Insirument or the Note without the
cO-Signes’s consent.

Subject.10 the provisions of Section 18, any Successor in Inerest of Borrower who assumes
Borrower’s obuinations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrow:r’s riehts and benefits under this Security Instrument. Borrower shall not be released from
Barrower’s obligiions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenzits)and agreements of this Security Instrument shall tind (except as provided in
Section 20) and benefi” the successors and assigns of Lender.

14. Loan Chargas. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, bul not limited 10, attorneys’ fees, propenty inspection and valuation fees.
In regard to any other fees, the absrnce df express authority in this Security Instrument to charge a specific
fee to Barrower shall not be construad a=-a prohibition on the charging of such fec. Leader may not charge
fees that are expressly prohibited by thiz Serurity Insrument or by Applicable Law.

If the Loan is subject to a law which setr piaximum loan charges, and that law is finally interpreted so
that the interest or other Joan charges collectic or 1o be coljecied tn connection with the Loan exceed the
permitted limits, then: (a) any such loan charge s%aii be reduced by the amount necessary to reduce the
charge 1o the permitted limut; and (b) any sums ali=ady collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choos: 1o make this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withtu! any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's scceptance of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right ol sction Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Leader in connection/with this Security Instrument

‘ must be in writing. Any notice to Borrower in conmection with this Securiovistrument shalt be deemed 10
!

1 have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
i notice address if sent by other means. Notice 10 any one Borrower shall constib:i=-aotice io all Borrowers
1 unless Applicable Law expressly requires otherwise. The notice address shall e ths Property Address
] unless Borrower has designated a substitute notice address by notice 10 Lender. Borower shall promptly
noiify Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting Borrower s
[ thange of addvess, then Borrower shall only report a change of address through that specifict Grocedure.
There may be only one designated notice address under this Security Instrument at any ciae nme, Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lende: ~ ai'dress
stated herein unless Lender has designated another address by notice to Borrower. Any ncticein
cornection with this Security Instrument shall not be deemed to have been given 1o Lender until acrally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremem under this Security
| Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security lastrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any rcquirements and fimirations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
. might be silent, but such silepce shall not be construed 2s a prohibition against agreemeni by contract. In
l the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the condlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

|
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
‘ "Intereriin the Property” means any legal or beneficial interest in the Property, including, but not limired
| 10, those-Leneficial interesis wansferred in a bond for deed, contract for deed. installment sales contract or
! escrow arceement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.
If all br <ny part of the Property or any Interest in the Propenty is scld or transferred (or if Borrower
s not a natuyz prrson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consenl, (Lerder may require immediaie payment in full of all sums secured by this Security
Instrument. Howeve:, ftis option shall not be exercised by Lender if such exercise is prohibited bv
Apphcable Law. ‘
1f Lender exerciszs this option,, Lender shall give Borrower notice of acceleration. The notice shall
provide a perod of nat Jess thai 30 days from the date the notice is given in accordance with Section 15
within which Borrower must p2y all sums secured by this Security Instcument. If Borrower fails to pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this
Securiy Instrument without further aotic= or demand on Borrower.
19. Borrower's Right to Reinsta‘e After Acceleration. If Borrower mecis cenain conditions,
Borrower shall have the right to have en/oreerient of this Security lostrument discoptinued at any lime
prior to the carliest of: (2) five days beforc/siie of the Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Lew might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcive this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instmiment and the Note
as if no acceleration had occurred; (b) cures any default ¢4 auy other covenants or agreemenis; (c) pays all
expenses incurred in enforcing this Security Instrument, incidinz, but nor limited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurient for the purpose of protecting Lender s
interest in the Property and rights under this Security Instrument; 2z {d) rakes such action as Lender may
reasonably require to assure that Lender’s interest in the Propery and rights under this Security
Instrument, and Borrower's cbligation 10 pay the sums secured by this Secvsity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender'riay, require that Borrower pav
such reinstatement sums and expenses in one or more of the following forms. s selected by Lender: (a)
cash; b) money order; (c) certified check, bank check, treasurer’s check or caskisr’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency; instrumentality or
entity; or (d) Electronic Funds Transfer. Upon teinstatement by Borrower, this Seevrity Instrument and
|

obligations secured hereby shall remain fully effective as if no acceleration had occurtes. Hwever, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parua’ rieresi in |
the Note {together with this Security Instrument) can be sold one or more 1imes without pricl fotize 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”™) that craents
Penodic Paymems due under the Note and this Security Instrument and performs other morngage joan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
| onc or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
1‘ Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA

1094468015 J
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| requires in connection with a notice of wansfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.
) Neither Borrower nor Lender may commence, join, or be joined to any judicial aciion (as either an
| individual litigam or the member of a class) that arises from the oiher party’'s aclions putsuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other parly (with such
notice given in compliance with the requiements of Section 15) of such alleped breach and afforded the |
ather party hereto a reasonable period after the giving of such notice to take correciive action. If |
Applicable Law provides a tisnc period which must elapse before certain action can be 1aken, that time |
period vall be deemad to be reasonable for purposes of this paragraph. The notice of acceleration and
opporunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given te
Borrower pursuant to Section 18 shall be deemed (o satisfy the notice and opportunity 10 take corrective
action provisiors of this Section 20.

21, Hszranas Substances. A3 used in this Section 21: (a) "Hazardous Substances” are those
substances defined-as/wwxic o5 hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: (gaioline, kerosene, other flammable or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
{b) "Environmenial Law" mear; figeral laws and laws of the jurisdiction where the Property is located that
relate 1o health. safety or environmuuinl protection; (c) “Environmenial Cleanup” includes any response
action, remedial action, or rermovas aciion, as defined in Environmental Law; and (d) an “Eavironmental
Conditien” means a condition that; can/cavse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the piesence use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardoes Substunces, on or in the Propery. Borrower shall not do,
nor allow anyone else 10 do. anything affecting the Plaprty {a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {¢) »hich, due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affécts the value of the Property. The preceding
1 two seniences shall not apply to the presence, use, or storaje on the Property of small quaatities of
i Hazardous Substances thar are generally recognized to be appropriate<a normal residential uses and to
N
‘
|
|

maintenance of the Property {including, but not iimited 1o, hazardous substar.ces in consumer products).
Borrower shalt prompily give Lender written notice of {a) any invest’gavon, claim, demand, lawsuil

or other action by any governmental or regulatory agency or private party mvalviag the Property and any

| Hazardous Substance or Environmental Law of which Borrower has actval knowledge, (b) any

! Environmental Condition, including but net limited to, any spilling, leaking, dischaieu, release or threat of

i release of any Hazardous Substance, and (c) any condition caused by the presence, we or release of a
Hazardous Substance which adversely affecis the value of the Property . If Rorrower leanis; r. iz potified
by any governmental or regulatory authority, or any private party, thal any removal or other reiaediation
of any Hazardous Substance affecting'the Propeny is necessary, Borrower shall promptly take all aecescary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ebligaten on
Lender for an Environmental Cleanup.

|

1

|

|
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

\ 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

| Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to

J acceleration under Section 18 unless Applicable Law provides otherwise). The noiice shall specify: (a)

| the default; (b) the action required fo cure the default; (c) a date, not less than 30 days from the date

| the notice is given to Barrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosnre by judicial proceeding and sale of the Property. The notice shal)
further inform Borrawer of the right to reinstate after acceleration and the right to assert in the .
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defaull is not cured on or before the date specified in the notice, Lender at its
option ~uny require immediate payment in full of all sums secured by this Security Instrumem

i withzo! further demand and may foreclose this Security lustrument by judicial proceeding. Lender

shall be zatitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,

including, ‘bu’ rot limited to, reasouable attorneys’ fees and costs of title cvidence.

2}, Releasc. Upsn paymem of ali sums secured by this Secunity Instrument, Lender shall release this
Security [nstrument. Bosrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Irctument, but only if the fee 15 paid to a third party for services rendered and the
charging of the fee is permittza nder Applicable Law.

24. Waiver of Homestead. I/ accordance with [Hinois taw, the Borrower herchy releases and waives
all rights under and by virtue of the {lip~is homestead exemption faws.

25. Placement of Collateral Protectiow “asurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Leader, Lender may purchase insurance
a1 Borrower's expense to protect Lender’s interest; in )lorrower's collateral. This insurance may, but need
not, protect Borrower's interesis. The coverape inyi Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Buzicwer in connection with the collateral. Borrower
may later cance]l any insurance purchased by Lender, bur-oriy afier providing Lender with evidence tha

' Borrower has obtained insurance as required by Borrower’s zad Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the 2oas of that insurance, including interest
and any other charges Lender may impose in connection with the placeinent of the insurance, until the
effecrive date of the cancellation or expiration of the insurance. The cosic 05 the insurance may be added 1c
Borrower's total outstanding balance or obligation. The costs of the insurance raay be more than the cost of
insurance Borrower may be able to obtain on its own.

|

[

1
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this
Security Instrument and ip any Rider executed by Borrower and recorded wirh it.

Wwitnesses: ‘ -
- W M (seal)
Rafael Carvajal ) Borrower
J&a@% Cdﬂo+wﬂ (Seal)
Judith Carvajal -Borower

A (Seal) W@Qﬂzﬁd (Seal)
-Borcower pmingo Car¥ajal -Borrower
(Seal) %W /MW‘/ (Seal)

Borower " Mgria Carvajal Bomower
(Seal} _ {Seal)
-Borrowes -Borrowe:

m—s‘lu {0C1; Page 14 5f 15 Farm 3014 1/03
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STATE OF ILLINOIS, Difaye countyss:
L Lb (- 2areh Notary Public in and for said county and
state do hereby certify
Rafael Carvajal
Judith Carvajal
Dormingo Carvajal
Maria Carvajal
persopally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he/she/they sigped and delivered the said

instrumen! s his/her/their free and voluniary act, for the j_ 5 and purposes (hcrcm set forth.
Given under my baod and official seal, this i day of k’ Ml 2‘90 L.
] e ‘
My Comyission Expires: F t4 ~300) d Q @
. Oe
QFAIZIAL SEAL Nowiy Public ,
DOROTHY ¥, BARRETO

NOTARY PUBLIC €7ATE OF ILUNOIS
MY COMMISSION EXP’ S 1-19-2005

1094468015 ; ic 5 ¢ H.C.
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ADJUSTABLE RATE RIDER

i {LIBOR Index - Rate Caps)
1094468015

THIS ADJUSTAELERATE RIDER is made this 22nd day of February, 2001

, and is incorporated into and shall be deemed 1o amend and
supplement the Mortgage, Seed of Trust or Security Deed (the "Security Instrument™} of the
same date given by the undcrayned {the "Borrower") to secure Borrower’s Adjustable Raie
Note {the "Note"} to ‘
Chase Manhattan Mortgage Corperziion

{the "Lender”)

a corporation organized and existing under the laws of New Jersey
of the same date and covering the property described in the Security Instrument and located
at: 6225 W Fullerton Ave, Chicago, IL 60¢39

Propeny Addres

THE NOTE CONTAINS PROVISIONS ALLOWING rR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NCTc LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrzernents made in tha
Security Instrument, Borrower and Lender further covenant and agree as vollows:

MULTISTATE LIBOR ARM RIDER
BC-6733.LT (01/01) Page 1 of 3 (treplaces 2/00)
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.300

.
The Naote provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The interest rate | will pay may change an the first day of March, 2004 ,
and onanal day every 6th month thereafter. Each date on which my interest rate could
change is zal'ed "Change Date."

(B) The lourx :

Beginning wirtthe first Change Date, my interest rate will be based on an Index. The
"Index"” is the average of interbank offered rates for six month U.S. dollar-denominated
deposits in the Londox miarket ("LIBOR"}, as published in The Wall Street Journal. The most
recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer avzicble, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C}) Calculation of Changes

Before each Change Date, the No‘e /{zider will calculate my new interest rate by adding
Five & 5G/100
percentage points { 5.500 9% to the Cuirent Index. The Note Holder will then round
the result of this addition to the nearest one-cichth of one percentage point (0.125%!.

Subject to the limits stated in Section 4{D) beiow, -this rounded amount will be my new |
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expecizd to ewe at the Change Date in full
on the maturity date at my new interest rate in substantiaily equa’ payments. The result of
this calculation will be the new amount of my monthly paymenit

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date “wviii riot be greater than
12.300 ‘ %
or less than 9.300 %.
Thereafter, my interest rate will never be increased or decreased on any sing'e Zhange Date
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by more than one and a half percentage points [1.5%) from the rate of interest | have been ‘
paying for the preceding six months. My interest rate will naver be greater than ‘
. 16.300 % |
i and will never be lower than 9.300 %.

|

|

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new maonthly paymem beginning on the first monthly payment after the Change Date
until the amount of my monthly payment changes again.

(F) Nozice-of Changes

The Notuotyrider will deliver or mail to me a notice of any changes in my interest rate and
the amount of 'ty sionthly payment before the effective date of any change. The notice will
include informatior riguired by law to be given me and zlso the title and telephone number
of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrsewer accepts and agrees to the terms and covenants
contained in this Adjustable Rat= Rider.

M W (Seal) W W (Seal)
Domingo Carvaj

-Borcower rafare] Carvaja.l -Borrower

2%%M4« GbW@mJy __ (Seal) LL_G&N&%ﬂQ (Seal)

Mu{a Carvajal -Borrower udith Ca.l'\.’a_]ﬂ: -Botrower
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Chase ManhattanlMJrIN;@r%Enl C I A L C O B M d%g'?4/§l§)é53

300 Tice Bivd, 3 Floor Narth 1
Woodcliff Lake, NJ, 07677
(800)-435-9922

1-4 FAMILY RIDER
Assignment of Rents

THIS 1. 4. £fAMILY RIDER is made this 22nd day of February, 2001
and is incorpoiaterinto and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Secwitv'Deed {the. "Security Instrument”) of the same date given by the
undersigned {the "Botcower") to secure Borrower's Note to
Chase Manhattan Moiigage Corporation

(the “"Lender") of the same defe and covering the property described in the Security
Instrument and located at:
6225 W Fuilerton Ave

Chicago, IL 60639
Praperty Addres:

1-4 FAMILY COVENANTS. In addition *o.the covenants and agreements made in the
Security Instrument, Borrower and Lender furthe: Zovenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition
to the property described in the Security Instrument, the-{ollowing items now or hereafter
attached to the property to the extent They are fixtures are adJed 1o the praperty description.
and shali also constitute the Property covered by the Security iws* ument: building materials,
appliances and goods of every nature whatsoever now or hereaite: Incated in, on, or used.
or intended to be used in connection with the Property, including, ‘b« not limited 1o, those
for the purposes of supplying or distributing heating, cooling, electricivy, Gos, water, air and
light, fire prevention and extinguishing apparatus, security and access contral apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stovez, rifrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm docis, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and m(tached

MULTISTATE 1-4 FAMILY RIDER Fam 1110 90
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floor coverings now or hereafter attached to the Property, ali of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by this Secunty Instrument. All of the foregoing together with the Property
described in the Security instrument {or the leasehold estate if the Secunity Instrument is on
a leasehold) are referred to in th:s 1-4 Farmily Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree
1o or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing 1o the change. Borrower shafl comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

(.. “5UBORDINATE LIENS. Except as permitted by federal law, borrower shall not
allow any lierinferior to the Security Instrument to be perfacted against the Property without
Lender’s prior viritten permission.

D. RENT LGS5 iMNSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

"BORROWER’'S 2.G4T TO REINSTATE" DELETED. Uniform Covenant 19 ig
deleted.

F. BORROWER’'S OCCUPANZLY. With regard to non-owner occupied investment
properties, the first sentence in UniforinZrvenant 6 concerning Borrower’s occcupancy of the
Property is deleted. For all properties, all remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lencer’s request, after default, Berrower shall
assign to Lender all leases of the Property and ail securincdeposits made in connection with
leases of the property. Upon the assignment, Lender shail have the right to modify, extend
or terminate the existing leases and to execute new leases, in-! ender’s sole discretion. As
used in this Paragraph G, the word "lease” shall mean "sublease ™ if the Security Instrument
is on a leasehold.

H.ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDUER INPOSSESSION.
Borrower ahsolutely and unconditionally assigns and transfers to Lender ‘all the remts and
revenues ["Rents"} of the Property, regardless of 10 whom the Rents of t'ie Vroperty are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and “urees that
each tenant of the Property shalll pay the Rents to Lender or Lender's agents. However,
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Borrower shall receive the Rents until {il Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and (i) Lender has given notice to the tenant(s)
that the Rents are to be paid to tender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Berrower: (i} all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender anly, to be applied to the sums
secured by the Security Instrument; {ii} Lender shall be entitled to collect and receive all of
the Rents of the Property; [iii) Borrower agrees that each tenant of the Property shall pay alf
Rents due and unpaid to Lender or Lender’s agents upon Lender’'s written demand to the
tenant; {iv) uniess applicable law provides otherwise, all Rents coliected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Property #nd collecting Rents, including, but not limited to, attorney's fees, receiver’s fees,
premiurns-an receiver’s bonds, repair and maintenance costs, insurance premiums, taxes,
assessmer/(s-and other charges on the Properiy, and then to the sums secured by the
Security Instrument; (v} Lender, Lender’s agents or any judicially appointed recejver shall be
liable to account tar only those Rents actually recsived; and {vi} Lender shali be entitled to
have a receiver appcintaed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security, ‘

If the Rents of the Praparty are not sufficient 10 cover the cost of taking control of
and managing the Property and si collecting the Rents any funds expended by Lender for
such purposes shall become inuabiedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 8.

Borrower represents and warranis that Borrower has not executed any prior
assignment of the Rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragrach.

Lander, or Lender’s agents or a judiciaiy” appointed receiver, shall not be required to
enter upon, take control of or maintain the Properiy before or after giving notice of default
to Borrower. However, Lender, or Lender’s agents o7 a judicially appointed receiver, may do
so at any time when a default occurs. Any application/of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lengzi. Thi= assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in
ful.

1. CROSS-DEFAULT PROVISION. Borrower’s default or brezcnunder any nole or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instromant.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and prowisions
contained in this 1-4 Family Rider.

u ﬂ WOQQZOI W,& JWOIIZO/

Rafael Carvajal Date Domingo Carvéjal Date

f g/ 01-21-01 04«46(, C@—u"yka 01-22-0/

Judith Carvajal ~ 1 Date Mafia Carvajal Date
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1OT 10 (EXCEPT THE NORTH 17 FEET THEREOQF AND EXCEPT THE EAST 5 FEET THEREOF} 1IN
BLOCK 13 IN GRAND AVENUE ESTATES, BEING A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF WEST GRAND AVENUE, ACCORDING TO THE PLAT FILED
IN THE REGISTRAR'S OFFICE AS DOCUMENT NUMBER 41515, IN CQOK COUNTY, ILLINOIS.

NOTE FOR INFORMATION:

COMMONLY KNOWN AZ: 6225 W. FULLERTON AVENUE, CHICAGO, IL 60639

PIN: 13-32-103-052




