* " UNOFFICIAL CC?W 75635

27008 Page { of @

r‘ ~

— 2001-03-07 08:11:10
g Cock County Recorder 35,00
N

{Q Illlll imm

0010175635
A

) RECORD & RETURN TO:

6‘} Prepared by:  JENNY EBLIN

dj- MORTGAGE B‘_AITICORP SERVICES

(-— éoo E. NORTHWEST HIGHWAY, #100

5 ZLLATINE, ILLINOIS 60067

o FHA Case No.
State of Llinois : MORTGAGE 137-0843187
% Loan No.: 8523190
T——

THIS MORTGAGE ("Security Instrirert") is given on February 23rd, 2001
The Mortgagor is

MICHAEL &1 RODRIGUEZ and ANGELICZ FOPRIGUEZ, HUSBAND AND WIFE

A. A

.ot
»

. {"Borrower”). This Security Instrument is given to
MORTGAGE BANCORP SERVICESD

]

which is organized and existing under the laws of  THE STATE OF ILLINOIS , and
whose address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINOI3 30067

("Lender"). Borrower owes Lendzr fiie principal sum of

One Hundred Seventy Five Thousand Eight Hundred Ninety Nine and ne¢/iQ0.--------

Dollars (U.S. § 175,83% 00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  March 1st,

2031 . This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,

with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance

FHA Hlinois Mortgage - 496
@AR{ILJ 19608)

VMP MORTGAGE FORMS - {8001521-7291
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[t the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess tunds as required by RESPA. If the amounts of funds held by Lender at any
ime are not sufficient o pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders (o Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all nstallment items {(a), (b), and (¢) and any morigage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining tor all installments for items {a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to #1ie mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sccretary instead eithe monthly mortgage insurance premium;

Second, to any tzxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 4s reauired; J

Third, to interest die vnder the Note;

Fourth, to amortization of \he principal of the Note; and

Fifth, to late charges due yzder the Note.

4, Fire, Flood and Other Hacard nsurance. Borrower shall insure all improvements on the Property, whether
now in eXistence or subsequently erectéd, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurarce saall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impiovements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any tenewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made prompiy by Borrower. Each insurance company conesired is hereby authorized and directed to make payment
for such loss directly 10 Lender, instead of o Borrower and“wo”Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, al its optioa, cither {(a) o the réduction of the indebtedness under the Note and
this Security Instrument, first 1o any delinquent amounts applied in.ibz-Order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds 1o the
principal shall not extend or postpone the due date of the monthly paymenis »/pich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount.required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity Jegally entitled thereto,

In the event of foreclosure of this Security [nstrument or other transter of title' to (ne Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policics in~iorce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe: s woan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resiience within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ¢i.the Property)
and shall continue (o occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property s vacant
or abandoned or the loan is in default. Lender may take reasonable action 1o protect and preserve such vacant or
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements ol the Seeretary.
(¢} No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, (o require immediate payment in full and foreclose it not
paid. This Security Instrument does not authorize acceleraiion or foreciosure if not permitted by regulations
of the Secretary. 7
(e} M<rtgage Not Insured. Borrower agrees that if this Security [nstrument and the Note are not determined
to be elipicle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at it; option, require immediate payment in full of all sums secured by this Security Instrument. A
written stateriien’ of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insute this Security Instrument and the Note, shall be deemed conclusive proot of such
incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurzzce is solely due to Lender's failure to remit a mortgage insurance premium-<io the

~Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an imount due under the Note or this Security Instrument. This right applies
even after foréclosure proceedings are institates]l. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrover's sccount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuie Costs and reasonable and customary attorneys' fees and expenses
properiy associated with the foreclosure proceeding. Uzonreinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect s i&Lender had not reguired immediate payment in full.
However, Lender is not required 10 permut reinstatemesnt 4T (i) Lender has accepted reinstatement after the
commencement of fereclosure proceedings within two years numcdiately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the fuiure, or (iii)
reinstaternent will adversely aftect the prierity of the lien created by.th:s decurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wa'ver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumeit granied by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Burrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any succesésrin interest or refuse 1o extend
time for payment or otherwise modity amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearancz by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covénauts and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrovier, subject to the
provisions of paragraph 9(b}. Borrower's covenants and agreements shall be joint and several. Any 2crrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
15 not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

@@—M(IL] 19608) : Page & of 8 /) m\




UNOFFICIAL COPY -+ . ~

\IBW:SLEU!M g jo g abeg {8096! HI]BV%

‘[[ny w pred s1 juSWnISU] AILINDAG 9Y) AQ PAINIIS 1P ) UOYM BUTLLIA [[BYS £1adorg oy Jo S1UAI JO WU TIsse
SIY "1apua Jo Apawal 1o WS 1810 Aue )ePI{EAUT JO 1[NEJAP AUE JATEA IO 2IND JOU {RUS SIUAI jO uonesrjdde Auy
"yoeaiq B ST I3Y) Auirl AUE JB 05 Op ABW JIAI20I panntodde £[eiatpnl € 10 19pUa “19AIMOH 1am0110g 0] Yoealq JO
aonou Fulald Jaye 10 310J2q A1adold Syl UleluTEw IO JO [011U0D 3NE) ‘uodn Jajua 03 paumbal 2q 10U [[RYS JApua]
-1 1 ydeifered spyy 1apun syder s11 SWSIHIAXS WOl LBPUYT 1Uaa3Id
PINOM TRY1 198 £42 uitopiad 10U [[la PUE 10U SeY PUE SIUSI 3U) JO JUANUUTISSE 1oud Aue panaaxa 10U seY Iamoriog
“JUBLSY U] 01 PURWIAP UM §,Jopua] uo juafe $,13pua 10 1apua 01 predun pue anp
suax (e Ard [Rys A1adord 3y Jo 1URUA Yora (3) pue ‘Auadold AU JO SIUAT YL JO [[B AATAAN PUE 133]]0D 01 papiiud
aq [[BYS Jopua] (Q) ‘wemnheu] £naag A g pamaas swns Ay 01 patdde ag o1 *KJuo I3pua JO 11jAUAG 10) NS
SE 1aMO0LI0g AQ PIRY 3G (84S Jeaol1og AQ PAAIAINL SIUAL [ (R) 112010 01 UDRAIG JO Ad0U sand Japua g
“AJug A1IN038 [RUOHIPPE 10) JUSUSISSE UB JOU PUB JUSWIUTISSE AINJOSYE UE SAINIMSLOI $)U
10 WAMUTISSE ST L, “I9MO1I0F PLe IDPUI] JO 1JaUaq 3y 10) asn) st 11adord ) JO SANUIASL PUR SIUAL [{E JAIIMN
PUE 193[[02 [[BYS 19A0LI0F ‘YUSWLNST] 111035 a1 Ul JUSW2dITe 10 JUEUIA0D AUR JO YIBAIG S, IaMOLIOH JO Jom01Iog
01 301100 § Japua 01 Joud ‘I9AdMOH “SIafe § 19puaT 10 19pua o1 suas a1 Led 01 Auadoig Sy Jo weuAl YoEd
$1991ip AQaIay PUE SINUIAAL PUE SIUSI 3Y) 1D3[[CI 0] SJUITe §,JAPUFT IO ISPUIT SAZLIOYINE Jam0110g Kuadoad ayy jo
SONUIAII PUB SIUAI AU [[E JIPUIT O} SIAJSURI] PUF SUSISSE AJ[EUONIPUOIUN IoMOLIOY "SIURY JO waudissy ‘L]
'SM0[[0] SB 2215e PUR WEBUSAQS JHUHN JAPUIT puR 1amoniog "'SINVYNIAOCD WEOAINN-NON

“UON9101d [BIUALIUOIIAUS 10 A19JES ‘7{1[E3] O IR[a1 TRyl paledo] §1 Auadodd ) asaya uonaipsunf

AT JO SME] PUR SME] [BISPA) SUBW M7 [RIUSWUOIIAUZ 5 ydeidered SIyl Ul pasn Sy "S[ELIATEW SATIOROIPEL pUE
‘IpAYApP[EWIIO} 10 S01S3(SE 8ummmoo STELIZIEL ‘SIUAAJOS Aej0 *SIPIDIGIAY pue saponsad dixol ‘sonpoad wnajonad
20¥0] 10 O[QEUIWE[ ISYI0 ‘3UIS0IDY ‘OUN0sed ::soouelsqns Suyws([p) Syl puR mET [BJUSWUONAUA AQ SaoUelsqns
SNOPIRZEY IO JIXO1 ST Pauysp SIOUBISQNS AsOY] AIe ,S20URISqNS enopiezeH, ‘91 ydeidered swy) ul pasn sy
" MET [RIUSWTONAUT UM 30URPIOIIR Ul SUONIE [RIpawal Alessansd (e ayer Andwod [leys 1amorrog ‘A1essaoau
st Auadoig sy Sundajje SHOUBISQNS SNOPIEZRH AR JO LONEIPIWI IAYIO IC [BAOLIAL Aue 1e1) ‘Aloyine A1olg[ngal do
renuneA0d Aue £Q PILITIOU ST 10 ‘SWIRA] 12MOLIOF JT "98PI[MOUY [enIde Sey J4mall0f Yolim JO MBT [EIUAUUOIIATY
10 3vueisqng snoprezey Aue pue Aadord ayr Sutajoaur ued ead 10 Aouste aseindal o elusuuIaacd Aue Aq
UOIOB J9YI0 10 JINSME] ‘PUBLIAD ‘WIR[Y ‘UCTIBTNSIAUL AUE JO 20T10U UM JapUsT] ar3-{ndwoid jieys Jamoniog
‘£119d01g AU JO SIUBUNUIBW 0) PUB SISN [EIUAPISAI [euniot 0 Fizridoidde g 01 paziugodas
A[e1aua ae jeyl ssdulsqng snoplezeq Jo sannuenb jews jo Auadoid 2y uo abEims-an asn ‘aouasaxd syl
01 A1dde 10u [eys saouMUAS oM1 Surpanaid AL, e [RIUALINONAUT AUB JO UOHR[OIA U ST R Aundold 2 Sunaaje
JunpAue ‘Op 01 28] SUOAUE MO[E 10U 0P 10U [[RYs Jamouiog “ALadold Ayl w1 10 U0 S3IURISGS SNOPIBZEH Aue Jo
aseapd 10 31018 ‘[esodsip ‘asn *anuasard ayy wIad 10 ASNEI 10U [[EYS IDA0LI0FG TSIURISYNG SNGPABITH (9}
WAWNIIS U]
Aumoag sty Jo pue 20N A jo Adod pauuojuod auo uaald aq [Eys tamouog cAde) s.omoriog "¢
*3[qBIDA3S 9Q 01 PAIL[22P I8 210N A1 PUR TUALUNIISU]
Aunoag sup Jo suorstaoid ay1 pud siy o, ‘uoisiaoxd Fupdijued Ayl NOYIA 193133 UAAIT aq URD Yaiym 10N Al
10 JUAWILNSU] A1UN03S SIY1 JO $UOISIA0I 1IN0 193758 10U [[BYS 1D1[JU0D 4ons ‘me] d[qeat[dde s s101juod AON a1 10
JawTLIsl] AJUNDag S1) Jo asne[d 10 uoistaoid Aue 1eg) uaAd A Ul "patedoy st Kuradold Au yongm ut uorpipsunl ayl
JO MB[ ) PUE ME[ [RIapa] AQ PILIAACE 3q 1eys JuawnIsu| AInoag SIYL, “ANIGRIIAAS ime] SULIDADL) “p]
‘ydesfesed sup ur paptaoid se uaall
UaYM JOPU 10 JaMOLIOE O] USATS U22qQ 2ABY 01 PAWadP 3q [[eys uswnnsu] A1LNIAG S Ul 10 papiaoid annou Luy
*1aMOLI0g 01 30110U AQ sa1euTisap 1opua $SAIPPe AUR 10 ULBIdY PIRIS SSAIPPE §,JAPUIT 01 JIEW SSE]D 1SIY AqQ uaalB
3q [[BYS J9PU] 0] 010U AUy “Iapu 01 3010u £q s31euBSap JomoLI0g SSAUPPE 1910 AUB IO SSAIPPY Auadoig
01 PAIAILP 3q [[BYS 200U Y], "POYIAU JAYIoUE Jo 3sn saxnbas me[ qeadde ssoqun jrew ssed 151y £q 1 Fuwiptein 4q
10 1t Bunaaap £q uaAtf aq [[RYS JUAWINNSU] AITINIAG SI Ul 10) papraoxd Jomolrog 0 adou AUy "SadNON €1




“" UNOEFICIAL COP§ 33

18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Singie Family Mortgage Forectosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relezse.)Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoricharge to Borrower. Borrower shalt pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

21. Riders to this Securit; instrument. If one or more riders are executed by Borrower and recorded together e

with this Security Instrument, the/covenants of each such rider shall be incorporated into and shall amend and”
supplement the covenants and agreeménts of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominiuin Rider /. Growing Equity Rider ] Other [specify]
[ Planned Unit Bevelopment Rider [ Craduated Payment Rider
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