L

»

UNOFFICIAL CABR D,

2001-03-07 08:54:14
Cook County Recorder 35.80

PREPAREZD BY AND
AFTER RECORDING MAIL TC:

R Hmmmnm

C/0O ACS IMAGE SOLUTIONE
12691 PALA DRIVE - MS156DPCA
GARDEN GROVE, CA 22841

@)
@D 1§ ¥

SPACE ABOVE THIS LINE FOR RECORDING DATA —————
CHICAGO TITLE INSURANCE 007898842

4
I8 Washirgton Mutual MORTGAGE P

LOAN NOC.:p31-2341-004307285-9

THIS MORTGAGE ("Security Instrument”) is given on pebruary 23, 2001
The mortgagor i DAVID M MAINZER AND WYNN VOSS-MAINZER, HUSBAND AND WIFE

{"Borrower"). This Security instrument is gven 10 Washingren Mutual Sank, 7A
e &%, whichis organized and existing under
the faws of 1ga , and whose acdresc is 400 East Main Strest Steckioa,
CA 95290 {"Lender"). Borrower owes Lender the principal
sum of Two Hundred Eight Thousand & 00/100

Dollars (U.S. 205 ,000.00 ___ ). This debt is evidenced &y Borrower’s rote dated the same
date as this Security Instrument ("Note"), which provides fo/ monthly payments. with the full
debt, if not paid earlier, due and payable on March 1, 7021 . This Security

Instrument secures to Lender: {a) the repayment of the debt avidanced by the Note, with |
interest, and all renewals extensions and moditications of the Note; (bl the payment of all other |
sums, with interest, asdvanced under Paragraph 7 to protect the secuwity of this Security

Instrument; and {c) the performance of Borrower's covenants and agreements under this |
Security instrurnent and the Notw. For this purpose, Borrower does hereby mortgac2, grant and

convey to lender the following described property located in cook
County, lilinois:

LOT 358 IN ARTHUR T. MCINTOSH AND COMPANY'S FIRST ADDITION TO GLENVIEW

COUNTRYSIDE A SUBDIVISION 2F TPARTS OF SECTIONS 32 AND 33, TOWNLHIP 42
?g%}‘ﬁélqRANGE 1z T[AST CF¥ THE _'I‘HIP.D SRINCIEAL MERIDIAN, IN COOK COUNTY, ‘

CLENVIEW T llinois 50005 ("Property ,ﬂ?('i-(-:l—rgie‘:s",‘;

PIN TAX [.D. NUIMIBER: 04-33-308-003

ILLINOIS--Singie Family--~annie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH ail the improvements nuw oi nereafter arecied on the property, and all
easerrents, appuitenances, and fixtures now or hereafter a part of the property. All
repigcements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumeni as the "Proparty.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Froperty and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Proparty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to coastitute a uniform security
instrument govering real property.

UNIFORM COVENANTS. Bortowsr and Lender covenant and agree as follows:

1. Payaent of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay wizn due the principal of and interest on the debt cvidenced by the Note and any
prepayiment and iate charges due under the Note.

2. Funds for Taxes and livsurance. Subject to applicable law or to a written waiver by
Lender, Borrower shail(pay to Lender on the day monthly payments are due under the Note,
until the Note is paid ir-idll, a sum {"Funds") for: {a) yearly taxes and assessments which may
attain- priority cver this Securty. Instrument as a lien on the Property; (b) yearly ieasehold
payments or ground rents on/the Property, if any; {c) yearly hazard o/ property insurance
premiums; (d} yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums,
if any; and {f) any sums payable &y Borrower to Lender, in accordance with the provisions of
Paragraph 8, i lisu of the payment.nimortgage insurance premiums. These iterns are called
"Escrow ltems.” Lender may, at any tine, Coliect and hold Funds in an amcunt not to exceed
the maximum amount a lender for a federaly reiated morigage loan may require for Borrower's
escrow account under the federal Real Estate/sattlement Procedures Act of 1974 as amended
from time 1o time, 12 U.5.C. § 2601 et seq. {"2ESPA"), unless another law that applies to the
Funds sets a lesser amount. If s, Lender may, al arv time, collect and hoid Funds in an amount
not to exceed the lesser amount. Lender may estimate’the amount of Furds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose derasits are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is such’ an institution) or in any Federal
Hore Loan Bank. Lender shall apply the Funds 1o pay the Escrow items. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liéms, unless Lender pays Borrower interest o the Funds and applicable
law permits Lender to make such a charge. However, Lender may rejuice Berrower to pay a
one-time charge for an independent real estate tax reporting service used by Lender in
connection with this ioan, unless appiicable law provides otherwise. Uniesg-an agreement is
made or applicable law requires interest to be paid, Lender shall not be requized t nay Borrower
any interest or earnings on the Funds. Borrower anc Lender may agree in wiiting/nawever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without chavge,.an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security foi & sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied- first, to any prepayment charges
due under the Note; second, to amounts pavable under Paragraph 2; third, to interest due;
fourth, to principat due; and last, 10 any late charges due undar the Nots,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Froperty which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security
Instrumen® Unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien In & manrer acceotahiz t2 Lender; (b) contests in good faith the Yan by, or defends
against enforoginent of the lien in, legal proceedings which ‘n the Lender’s opinion operate to
prevent the enforcement of the lien; or {c} secures from the holder of the lien an agrezmant
satisfactory to<Lendar subordinating the lien tn this Security Instrument. 1t Lender determines
that any part of the ‘Pronarty is subject to a lien which may attain priority over this Security
Instrument, Lander may give Ecrrowar a notice identifying the lien. Borrower shall satisfy the
lien ot take one or more ~*the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propsriy Insurence. Eorrower shall keep the improvements now existing
or hereafter erected an the Progerty insured against loss by fire, hazards included within the
term “extended coverage" and any Gther hazards, inciuding floods or flooding, for which Lender
requires insurance. This insuranca shall be mzirtained in the amounts and for the periods that
Lender requires. The insurancs carlier nroviding the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fzils to
maintain coverage described zhove, endzr-may, at Lander’s option, obtain coverage to orotect
Lender’s rights in tha Prooerty in zccerdance wits Paragragh 7.

All insurance policies 2nd renewals thall ha acceptzble to Lender and shall include a
standard mortgage clause Lender shall have t'e right 1o notd the policies znd renewals. If
Lender requires, Borrower sha!l promptly give 10/ tender ail receiots of paid osremiums and
renewal notices. In the event of 'nss, Borrewer shail give prompt notice to the insurance carrier
and Lender. Lender mav make preet of lass i€ not made/pramptly by Borrower,

Unlesz Lender and Borrower otherwise agree in weiting, insurence proceeds shall be
applied to restoration or repzir of the Propsrty damaged if the restoration or repair is
economically feasible and Lender's security is not lessened. Jf the restoration or repair is not
economically feasible or Lender's security would be lassened, #iye insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethar 47 not then due, with any
excess paid to Borrower. If Borrower ahandons the Pronerty, or dogs notenswer within 30 days
a notice from Lender that the irsurance carrier has offered to settle 2 claim, then Lendsr may
collect the insuranee proceads. Lender mav use the nroceads to repair or rustore the Property or
to pay sums secured by this Sscurity Instrument, whether or not *hen dus. The 30-day veriod
will begin when the notice is given

Urless Lerder and Borrower otherwise agree in writing, anv application A7 0rocesds o
principal shall not extend 2r gostponz the due dzte of the monthly payments reieired 1o in
Paragraphs 1 and 2 or change the amount of the pavrents. 17 under Paragraph 271 ti broperty
is acquired by lender, Borrower’s right te any insurance policies and procseds resulting from
damagqe to the Property prior to the acquisition shall pass *o Lender to the extent of the sums
secured by thiz Sacurity Instrument immediately arfor to the acquisition.

6. Occupancy, Prescrvation. Maintenance and Protection of the Property: Borrower's
Loan Application; Leassholds. Borrower shall ccouny, establish. and use the Proparty as
Borrower's princinaf residsnce within sixty dave after the execution of this Security Instrumant
and shali continue to ceoupy the Pronerty as Borrower's princinal residence for at leagt one yaar
after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shalt not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Barrower shall not destroy, damage or impair the Property, allow the
Property to detericrate, or cornmit waste on the Property, Borrawer shall be in defaclt it any
forfeiture action or procesding whetrer civit or criminzl, is begun that in Lender’s good faith
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judgment couid result in forieiiure of the Propeity or otherwise materialiy impair the lien created
by this Security Instrument or Lender's security interast. Borrower may cure such a default and
reinstate, as provided in Faragraph 18, by causing the action or groceading to be dismissed with
a ruling that, i Lender’s good faith determination, precludes foreiture of the Eorrower's interest
in the Property or other matadial impairment of e lign created by this Sscurity Instrument or
Lender's security interest. Borrower shall also be in deiault 17 Borrower, during the loan
application process, gave materially faise or inaccurate information or statements to Lender {(or
faiied to provide Lender with any material information) in connection with the loan evidenced by
the Note, inciucing, but not fimited to, representaiions conceming Borrower's occupancy of the
Property as a principal residence. If this Security instiument is o0 a leasehold, Borrower shall
comply wit}\zil the provisions of e lease. IT Eciiower acquires fes title to the Property, the
leasehold and the fee Uie shail not merge unless Lender agrees to the mergey in writing.

7. . fretection of Lender's Rights in the Froperty. If Borrower fails to perform the
covenants anu.sgssemnents contained in this Security Instrument, or there is a legal proceeding
that rnay signifivennyv affect Lender's 1ights in the Property (such as a proceecing in bankruptey,
probate, for cenderaiaiion or forfeiture or to enforce iaws or reguiations), inen lL.ender may do
and pay for vihatever4s necessary to protect the vaiue of the Property and Lender's rights in the
Property. Lender's acticns.may include paying any sums secured by a lien which has priority
over this Security Insirument-acpearing in court, paying reasonabie attornizys’ fees and entering
on the Froperty to make rénard. Although Lender may take action under this Paragraph 7,
Lender does not have to do 50.

Any amounts disbursed by Lender under this Paragraph 7 shall become acditional debt
of Borrower secured by this Security mstrument. Uniess Borrower and Lender agree to other
terms of payment, these amounts sheii Dear irierest from the date of disbursement at the Note
rate and shali be payable, with interesi upon notice from Lender to Ecrrower requesting
payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of
making the loan secured by this Security Institmysnt, Borrower shail pay the premiums required
to rnaintain the morigage insurance in effect. 7, “for any rsason, ihe morigage insurance
coverage required by Lender lapses or ceases to be.in »ffect, Borrower shall pay the premiums
required to cbtain coverage substantially equivalent’to/ the morigage insurasce previously in
effect, at a cost substantially equivaient to the cost t¢ Borrower of the rnortgage insurance
previously in affect, from an aiternate morigage insurer approved by Lender. if substantially
equivalent mortgage insurance coverage is not available, Borroveer sheli pay to Lender each
month a surn equai to one-twelfth of the yearly mortgage insiiance premiurn being paid by
Borrower when the insurance coverage lapsed or ceased to be in cffeet. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgage ansdrance. Loss reserve
payments may no longer be required, at the option ¢f Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insure) approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums reguived to maintain
mortgage insurance in effect, or to provide a loss reserve, untl the requireiner¢.-or mortgage
insurance ends in accerdance with any writier. agreement between Borrower/srnd ‘Lender or
applicahle iaw.

9. Inspection. Lender or its agent may rmake reasonable entries upon and insuactions
of the Property. Lender shail give Borrower notice at the time of or prior to an inspection
specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation ¢r other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Insirument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by {b) the fair market value of the Property immediately
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market vafue of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless appiicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property oi to the sums
secured by this Security Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal <na!l not extend or postpone the due date of the monthly payments referred to in
Paragraphs Land 2 or chanas the emount of such cayments.

11. 7 Bairower Not Released; Forbearance By Lender Not a Waiver. Extensicr of the time
for payment & raadification of smortization of the sums cecurad by this Security Instrument
granted by Lendel dg any successor in interest o7 Borrawer shall not cperats to release the
liability of the crigifia’. Borrower or Rorrower’s successors in interast. Lander shall nct be
required to commence nroceedings against any successor in interest or refuse to extend time for
payment or otherwize medify amoriizaticn of the sums sscured by this Security Instrument by
reason of any demand made by tha original Bcrrower or Borrower’s successors in intarest. Any
forbearance by Lender in exercizing any right or remedy shall not be a wraiver of or prectude the
exercise of any right or remedy.

12. Successors and Atsigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreaments of this Sécurity Instrumant shall bind and benefit the successors and
assigns of 'ender and Borrower, sudject o the provisions of Paragragh 17. Borrower’s
covenants and agreements shall be joint 2~ several. Any Borrower who co-signs this Security
Instrument but daes not erecute the Note: [2his so-sicrning this Security Instrument only o
mortgage, grant and convey that Borrower'e interest in the Property under the terms of this
Security !nstrument; (b} is not personally otligated to pav the sums secured by this Security
Instrument; and {c) agrees that Lender and any ot'ier Bcrrower may zgree to axtend, modify,
forbear or make any accommodations with ragard tohé terms of this Security Instrument or the
Note without that Borrewer's consent.

13. Loan Charges. If tha loan sacured by this ‘Sceurity Instrument is subject te a law
which sets maximum lcan charges, and that law is finalty imtarpreted so that the intsrest or
other loan charges cellectad or to be collectad in connection 'with the loan exceed the permitted
limits, then: {a) any <uch fcan charge shall be reduced by the 2insunt necessary to redice the
charge to the permitted limit; znd (b) any sums already colizcted froip-Borrower which exceeded
permitted limits will be refunded te Borrower. Lender mav choosato make this refund by
reducing the princina! owed under the Note or by making a direct pevmant to Borrower. If a
refund reduces orincipal, the reduction will be treated as a partial nfenayment without any
prepayment charge under ths Nots.

14. WNotices. Any notice to Borrower provided for in this Security nefridnent shell be
given by delivering it or by mailing it by first clazs mail Unless applicable law ~souires use of
another method. The notice shail he directed to the Property Address or any OGar address
Borrower designates by notice to Lerder. Any notice to L.ender shall be given by first Ciass mail
to Lender’s addrass statad herein or any other address Lender designates by notice o Borrewer.
Any notice provided for in this Security Instrumert shall be deemed to have besn given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governad by federal
law and the law of the jurisdiction in which the Property is located. In the avent that any
provision or clause of this Security Insirument or the Note conilicts with arnlicable law, such
conflict shal! not affact nther oravisions of this Security Instrument or the Note which can be
given effect without the conflicting provizicn. To this end the arovisions of this Security
Instrument and thn Note ars dacizred to be severable.
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State of lllinois, LOJQ County ss.
L oy L Sioule,

a Notary Fublic inl and  for  said bounty  and stats, © do hereby certify that

bamd M Mainzer and (J\Janﬂ Viess - YWlaumz

personally known to me to be the same personis; whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that [

signed and delivered the said instrument as iree and voluniziv.act, for the
uses and purposes therein set forth.

Given under my hand and official seal. this ___&5 day of ab'{ua«.‘ .

MOQM

Notary Public

My Commission expires: \-il- 206D

PAMELA TORRES

Washington Mutual Bank, FA

650 E. ALGONQUIN ROAD

SCHAUMBURG, IL 60173 : OFF!CIAL SEAL
§  JUDY L SMILEY

NGTARY PUBLIC, STATE OF LLINOIS
: MY COMMISSION FPIRES 1-11-2009

_‘é R S A
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