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THIS IS A FRS'I MORTGAGE

THIS MORTGAGE IS SECURITY FOR A PROMIS“J"W NOTE OF EVEN DATE HEHEWITH
WHICH IS DUE AND PAYABLE IN FULL ON MARCH f‘1 2031.

. _LOAN NO. 0014668537

DEFINITIONS -

Words used in multipl_é' sections of this document are defined bélow and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmo the usage of words
used in this document are also provided in Sectlon 16.-

(A} "Sacurlty Instrument’* means this document WhICh is dated FEBRUARY z2. 2001 *
*o® o» ® % together Wlth all Riders to- this - document
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(B} "'Borrower" is JESUS M. GUTIERREZ AND TERESA JAUREGUI HUSBAND
AND WIFE : '

Borrower1s, the mortgagor under this Securlty Instrument

ICI “Lender'" 15, WORLD SAV INGS BANK FSB SR N S A S
‘***H-*d-W**************.*‘**ITSSUCCESSORS-

AND/OR ASSIGN=£3, Lender is A-FEDERAL SAVINGS BANK * * * » »* * » ‘
organized and existiig under the laws of the United States. Lender's address is 1901 . ‘
HARRISON STREET, CAKLAND, CALIFORNIA - 94612, * * ™ ™ * = ® %% |
R R Lendr. is the mortgagee under this Securaty Instrument i

(D) ""Note™ means the promissciry note signed by Borrower and dated FEBRUARV

22, 2001 . The Note stated that Borrower owes Lender ONE HUNDRED

TWENTY FIVE THOUSAND AND SO/100 * * * » = # s & » % % & » % %
* % o owow oW oW ok % w »oelars US . $125, 000 00} plus interest
Borrower has’ promnsed to pay this .debt in regular Perlodlo Payments and to pay the
debt in full not later than MARCH 01, ‘03I

(E} "'Property’” means the property that is descnoef helow under the heading "Transfer’
of Rights in the Property." .

{F) "Loan" means the debt evidenced by the Note, - nlus interest, any prepayment
charges and late charges dus under the Note and_all sumz ) due under this Security -
Instrument, plus interest.

" (G} "Riders” means all Riders to thns Secunty Instrument thet) ‘are executed by
Borrower. The followmg Riders are to be executed by Borrower [check box as
appltcable] : : : - :

[ ] Adjustable Rate Rider ] Condo_rninium Rider '[] Second Hom'e Rider

- [[] Balloon Rider [ ] Planned Unit - [ ] ouick"oualifying Rider
N o L Development Rider
'[] 1-4 Family Rider "~ [ ] Blweekly ITayment |:| Fixed/Adjustable

. Rider : . Rate Rider
[_] Otheris [specify] :

ILLINOIS - Singls Fumily - Fannie MaelFreddne Mac UNIFORM INSTFIUMENT : Form 3014 1/01
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(H) "Applicable Lew" means all control!mg ap Ilcable ‘federal, | state and local statutes,
regulations, ordinances and administrative rules| and: orders (that have the effect of
law) as well as all apphcable final, non— appealablr jUdICIa[ oplnlons '

{Il "Community Association Dues, Fees, an Assessments" means eIL dues, fees,
assessments and other charges that are |mposed on Borrower or the Property by a
condominium assomatlon homeowners assocm‘hon or similar organlzatlon '

{J) “Elecironic Funds Transfer' means any transfer of funds other than a transaction
originated Lv_check, draft, or similar paper. instrument, which is initiated through an
electronic -ierininal, telephonic instrument, computer, ‘or .magnetic tape so as to order,
instruct, or aut'iorize a financial institution to debit or.credit an account Such term
includes, but is ‘hot limited to, point-of-= s_al_ transfers, automated tgller machine
transactions, transfarc initiated by .- telephone, . wire -. transfers, an% automated
clearinghouse transfers, . ' L | : SR

(K} "‘Escrow Items' means #1088 items that are descrlbed in Sectlon 3.

(L) “Miscellaneous Proceeds' - raans any compensatlon settlement, award of
damages, or proceeds paid by anv third party (other than insurance proceeds paid
under the coverages described in Scction B} for: (i) damage to, or destruction of, the
Property; (il condemnation or other taking-of all or any part of the Property;- {ii
conveyance in lieu of condemnation; or- (w) m:srepresentatlons of, or om;ssnons as to,
the value and/or condition of the Property : '

- (M} ""Mortgage Insurance means insurance proter u-g Lender against the nonpayment
of, or default on, the Loan

(N} "Periodic Payment' means the ‘regularly 's'cheduled amounit due for (il principal and
interest under the Note, plus (i} "any amounts under qf;t*Ol‘l 3 of this Security
Instrument. :

(O) “RESPA' means the Real Estate Settiement Procedurss Act (12 US.C. §2601 et
seq) and its implementing regulation, Regulat:on X (24 CFR. Part 3500} s they might
be amended from time to time, or any additional or successor legislaticr ~r. regulation -
‘that governs the same subject matter. As used in this Security Instrumerit - "RESPA"
refers to all requirements and restrictions that are imposed in regard to & "{ aderally
related mortgage loan" even if the Loan does not qualify as a "“federally related
mortgage loan" under RESPA. .

(P} “Successor in’ Interest of Borrower" means any -party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note
and/or this Security Instrument -

- HLINGCIS - single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
S0058C 12.01.00/1-00) ASSC Y . : " Page 3 T . !



o onot
UNOFFICIAL COPY

0014668537

TRANSFER OF RIGHTS IN THE PROPERTY :

This Secunty Instrument secures to Lender ) the repayment of the Loan and all

renewals, extensions and modifications  of the Note; and (i) the performance of
Borrower's covanants and agresments under this ‘Security Instrument and 1he Note. For
this purpose, Borrower does hereby mortgage grant and - convey to' Lender and

Lender's successors and assigns, with power of sale, the followmg described property -

located in the County of COOK
SEE EXHIBIT “A," ATTACHED HERETO AND ,INCdREQRATED BY REFERENCE HEREIN

REAL ESTATE INDEX MUMBER:. - . . VoL .-
06-07-106-071-0000 |

which currently has the address-of- 938 SEMINOLE, ELGIN IL 60120 * * *

LR B IR L . R I B SR N ﬂ:_* L * L {"Properthddress"):

TOGETHER WITH all the in1'prov'er*:énts nov'v-- or -hereafter erected on the

property, and all easements, appurtenancs, and fixtures now or hereafter a part of

the property. All replacements and additions shall also be coversd by [this Security
Instrument. All of the foregomg is referred tr .in this Securlty Instrument as the
"Property.” ' : :

BORROWER COVENANTS that Borrower is Iawfull elsed of the estate hereby
‘conveyed and has the right to mortgage, grant and convey -ihe Property and that the
Property is unencumbered, except for encumbrances of reccid Borrower warrants and

- will defend generally the title to the Property agamst aII clalms anu demands, subject to -

any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes umform covenants for natmnal use and
. non—uniform covenants with limited varlat:ons by jurlsdlctaon to consiitutz a uniform

security instrument covering real property
UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

" 1. Payment of Principal, Interest, 'Escrow Items, Prepayment Charges, and

Late Charges. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and any prepayment charges and late charges due under the

Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in US. currency. If any
check or other instrument received by Lender as payment under the Note or this

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3014 1/01
SDS058D (12.01.00/1-00) A58D .  Paga'd ' o

0177086 Page & of 21



. © UNOFFICIAL cOBY 7

0014668537

Securaty Instrument is returned to Lender unpald Lander may require thft any or all .
subsequent payments due under the Note. and-this’ Security Instrument be /made in one ..
or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such

" check is drawn upon an institution’ whose ‘deposits are insured by a federal agency
instrumentality, or entity; or {d) Electromc Funds Transfer ;

Payments are deemed received by Lender when received at the location
designate«i in the Note or at such other location as' may be designated by Lender in
accordance -»ith the notice provisions in Section ‘15, Lender may return any payment
or partial paymant if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, witicut waiver of any rlghts hereunder or prejudlce to its rights to

- refuse such payme:it or partial payments in the future, but Lender is not obligated to
apply such payments 2. e time such payments are accepted If each Pericdic Payment
is applied as of its sclieduled due date, then Lender need not pay interest on .
unapplied funds. Lender mav hold such unapplied funds until Borrower makes payment
to bring the Loan current If Forrower does not do so within a reasonable period of
time, as datermined solely by Lericer, Lender. shall either. apply -such funds or return
them to Borrower. If not applied or rsturned earlier, such funds will be applied to the
outstanding prlncrpal balance under “*:e. Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or. in the future against Lender shall
relieve Borrowsr from making paymen's due under -the Note and this Security
Instrument or performing the covenants énd agreements secured by this Securlty
Instrument. 4

2, Appllcatlon of Payments .or Proceeds. Fxcept as otherwise described in

this Section 2, .all payments accepted and spplied by lerder shall be applied in the

* following order of priority: {a) interest due under. the Nuots; 1o} principal due under the

Nots; (c) amounts due under Section 3. Such payments chall be applied to each

Periodic Payment in the order in which it bacame due. Any remsining amounts shall be

applied first to late charges, second to any other amounts diue under this Securlty
- Instrument, and then to reduce the pnnclpal balance of the Note..

If Lender receives a payment from Borrower for a _delmquent Feriodic Payment
which includes a sufficient amount to pay .any late charge due, the payrasnt may be
applied to the delinquent payment and the late charge. If more than ore Pariodic
Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extsnt that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the ;
full payment of one or more Periodic Payments, such excess may be applied to any ..
late charges due. Voluntary prepayments shall be applled first to any prepayment
- charges and then as descrlbed in the Note

_ ILLINOIS - Single Family - Fanma Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 1/01
* SDOS8E (12.01.00/1-00} AS8E . Fege 5§
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Any applicétioh of payments, insurance - roceeds or Mlscellaneous Proceeds to
principal due under the Note shall not extend or. postpona the due date, or change the
amount, of the Penodlc Payments.- - : o

: 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum ithe "Funds"} to
provide for payment of amounts due for: (a) taxes and assessments and' other items .
which can attain priority over this Sacurity Instrument as alien or encumbrance on the =
Property; it} leasehold payments or ground rents on the Property, if any; {¢) premiums. ~ -
for any anc. all insurance required by Lender ‘under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrowar to Lender in lisu of the
payment of NMicittjage Insurance premiums in- accordance with the provisions of Section
10. These items ara called "Escrow ltems." At origination or at any ‘time during the
term of the Loan, Lender may require “that Community Association Dues, Fees, and
Assessments, if any, ba-escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow ltem Borrower -shall promptly furnish to Lender all notices of
amounts to be paid under ‘tnis Section. Borrower shall  pay Lender the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive, Borrower's obligation to pay to Lender Funds for
any or all Escrow items at any tins Any such waiver may only be in writing. In the ‘
event of such ‘waiver, Borrower snz! pay. directly, when and where payable, the
amounts due for any Escrow Items for wiich payment of Funds has been waived by

Lender and, if Lender requires, shall Vurnish to Lender receipts evidencing such
payment within such time period as Lender in2y. require..Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security irstrument, as the phrase "covenant
and agreement’ is used in Section .S. If Borrower js-obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow item, Lender may exercise its rights under Sectior.. 8 and pay such amount
and Borrower shall then be obligated under Section 9 to rapay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrcw items at any time by
a notice given in accordance with Section 15 and, upon such' revocation, Borrower
shall pay to Lendar aII Funds, and in such amounts that are then required under this
Section 3. ‘ :

Lender may, at any tims, collect and hold Funds in an amount (a) ‘surficient to
permit Lender to apply the Funds at the time specified under RESPA, and ‘(h)-not to
exceed the maximum amount a lender can require under RESPA. Lender shall =stimate
the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose -
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Iltems no later than the time specified under RESPA. Lender

ILLINOIS - Siagle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
SDOSEF (12.01.00/1-00) AS8F . - Page & '
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shall not charge Borrower for holdlng and- applymg the Funds, annually analyzing the
escrow account, or.verifying the Escrow Iltems, unless Lender pays Borrower interest

on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable. Law requires interest to be! pald on the -
_Funds, Lender shall not be required -to pay Borrower any intersst or earnings on the
Funds. Borrower and Lender can agree in wrltlng, however, that interest shall be paid . -
on the Funds. Lender shall give to Borrower wuthout charge an annual accounting of - -
the Funds as requnred by RESPA. -

It there is a surplus of Funds held. in.escrow, as defined under RESPA, Lender
shall account o Borrower for the excess funds in accordance with RESPA. If there is
a shortage o7 Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as rocaived by RESPA, and Borrower. shall pay.to Lender the amount
necessary to maks up. the shortage in accordance with RESPA, but in no more than

- 12 monthly payments. if there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender-snall notify Borrower. as required by RESPA, and Borrower shall
pay to Lender the amouit rscessary to make up the deficiency in accordance with
RESPA, but in no more than 12 r!1onthly payments.’

- . Upon payment in full of il sums secured by this Securlty Instrument, Lender
shall promptly refund to Borrower iny Funds held by Lender.-

4. Charges; Liens. Borrower shall ray all taxes, assessments, charges, fines, and
impositions attributable to the Property 'which can attain priority over this Security
Instrument, leasehold. payments or ground rants on the Property, if any, and

. Community Association Dues, Fees, and Assessments, if any. To the extent that these -
items are Escrow ltems, Borrower shall pay them i1 the manner provided in Section 3.

Borrower shall promptly dlscharge any_llen which lias priority over this Security
Instrument unless Borrower:- {a) agrees in writing. to the rayment of the obligation
- secured by the lien in @ manner acceptable to Lender, but 0''v so long as Borrower is
performing such agresment; (b) contests the lien in good: fat Ky, or defends against
enforcement of the lien in, legal proceedings which in Lender's apinion operate to
‘prevent the enforcement of the lien while those proceedings are panding, but only until
such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Secuiity Instrument
If Lender determines that any part of the Property is subject to a liei which can
attain priority over this Security Instrument, Lender may give Borrower g . notice
. identifying the lien. Within 10 days of the date on which that notice is given, Eorrower
“shall satisfy the lien or. take one or more of the actions set forth ebove in this
Section 4. ‘ _ o

Lender may require Borrower to pay a one-time charge for a real estate tax
. verification and/or reporting service used by Lender in connection with this Loan.

ILLINOIS- siagle Family - Fannie Mae/Freddie Mac UNlFORM INSTRUMENT Form 3014 1/01
SDO0S8G {12.01.00/1-00) A58G Page 7. )
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5. Property Insurance. Borrower shall keep the mprovements now existing or .
hereafter erected on the Property insured against loss by fire, hazards included within
the term "extended coverage, and any - other ‘hazards including, but not limited to,
earthquakes and floods, for which Lender reqyires. insurance. This insurance shall be -
maintained in- the amounts (mcludmg deductible levels) and for the periods that Lender
requires. What Lender reqwres pursuant to the preceding sentences can change during
the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right .to disapprove:Borrower's choice, which right shall
not be eiarcised ‘unreasonably. Lender may require Borrower. to pay, 'in connection

~ with this Loan, either: (a) a one—time ¢harge- for flood zone determination, certification
and trackirg -sarvices; or (b} a one~time charge for flood zone determination and
 certification services and subsequent charges ‘'each time remappings or similar changes
occur which ‘reasonably might affect -such determination or certification. Borrower
shall also be respuncible for the payment of -any fees imposed by the Federal
Emergency Managemarc¢ Agency in connection - with the review of any flood zone
determination resulting from an objection by Borrower.

if Borrower fails to maiitain any of the coverages described above, Lender may
obtain such insurance coverags -as Lender deems reasonable or appropriate, at
Lender's option and Borrower's e.zense. Lender is under no obligation to purchase any
particular typs or amount of coverzge. Therefore, such coverage shall cover Lender,
‘but might or might not protect Borrower.Borrower's equity in the Property, or-the’
contents of the Property, against any risk hazard or liability and might provide greater
or lesser coverage than was previously in| effect -Borrowsr acknowledges that the
~ cost of the insurance coverage so obtained (might significantly exceed the cost of
insurance that Borrower could have obtained Ary 4mounts disbursed by Lender under
“this Section © shall become additional debt. of Lo'rower secured by this Security
Instrument. . These amounts shall bear interest at e Picte rate from the date of
disbursement and shall be payable, with such mterest upca hotice from Lender to
Borrower requesting payment - _

All insurance policies required by Lender and renewals of such policies shall be
subject to Lender's right to disapprove such policies, shall include ‘a, standard mortgage
clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lcasr requires,
Borrower shall promptly give to Lender all receipts of paid premiums .ard renewal
notices. If Borrower obtains any form of insurance coverage, not cotherwise vequired
by Lender, for damage to, or destruction of, the Property, such policy shall inciude a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional
loss payee. '

In the event of loss, Borrower shall give. prompt notice to the insurance carrier .
and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, -
whether or not the underlying insurance was required by Lender, shall be applied to

ILLINOIS - Sicgle Fanlly - Fanme MaeIFreddlo Mac UNIFORM INSTRUMENT ‘ Form 3014 1/01
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restoratlon or repalr of the Property, if the restoratnon or repair is {economlcally
feasible and Lender's security is not lessened. During such - repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed
to Lenders satisfaction, provided that such .inspection shall be undertaken promptly.

Lender may disburse proceeds for the repairs and restoration in a single payment or
in a series of progress payments as the work is completed. Unless an agreement is’

made in writing or Applicable Law requires interest to be paid on such insurance
proceeds . Lender shall not be required to-pay Borrower any interest or earnings on
such proceeds. Fees. for publlc adjusters, or other ‘third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If ira restoration or repair is not aconomically feasible or Lender's security
would be lessened. the insurance proceeds 'shall be applied to the sums secured by
this Security Instririient, whether or not then due, with the excess, if any, paid to
Borrower. Such insurenca proceeds shall be apphed m the order provided for in
Section 2.

If Borrower abandons /(he -’Property,' Len'der may file, negotiate and settle any
available insurance claim and relzted matters. If Borrower does not respond within 30
days to a notice from Lender tha‘ *a ‘insurance carrier has offered to settie a claim,
then Lender may negotiate and setils ‘the claim. The 30-day period will begin when
the notice is given. In either event, or if Lander acquires the Property under Section
22 or otherwise, Borrowser hereby assians to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to excze: the amounts unpaid under the Note or
this Security Instrument, and (b} any other of Eoriower's rights. (other than the right to
any refund of unearned premiums paid by. Borrower) under all insurance policies
covering the Property, insofar as such rights.are ‘auplicable to the coverage of the
Property. Lender may use the insurance proceeds eitha to repair or restore the
Property or to pay amounts unpaid under the Note orthis Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and” us¢ the Property as
Borrower's principal residence within 60 days after the execution of this Security
Instrument and shall continus to occupy the Property as Borrower's principal residence
for at ieast one year after the date of occupancy, unless Lender otherwiss.agrees in

writing, which consent shall not be  unreasonably withheld, or unless’ zuxtenuating .

circumstances ex:st which are beyond Borrower's control

7. Preservation, Maintenance and Protection -of the Property; Inspections.:

Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate or commit waste on the Property. Whether or not Borrower s residing in
the Property, Borrower shall maintain the. Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition.. Unless it T determined
pursuant to Section 5 that repair or restoration is not economically feasibls, Borrower

ILLINOIS - siagts Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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shall promptly repair the Property if damaged to avond further deterloratlon or damage.
If insurance or condemnation proceeds are.paic in.-connection with- damage to, or the
taking of, the Property, Borrower shall be responsable for repairing or restoring the
Property only if Lender has released proceads for such purposes. Lender may

disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 'is completed. If the insurance or- condemnation

proceeds are not sufficient to. repair or restore -the- Property, Borrower is not
relieved of Borrower's obllgatlon for the completlon of such repalr or rastoration. '

Ler...er or its agent may make reasonabla entrles upon and- inspections of the
Property. f it has reasonable .cause, Lender. may inspact the interior of the

improvemeants- zii, the Property. Lender shall give Borrower notice at ther time of or

prior to such ai iatsrior inspection spBCIfyan such’ reasonable cause.

8. Borrower's !.can Application. Borrower shall be in default if,  during the
Loan application process, Sorrower or. any persons or entities acting at ‘the direction

of Borrower or with Borrower's knowledge or consent gave materially false,

misleading, or inaccurate inforination or “statements to Lender (or failed to provide
Lender with material informatium in connection with the Loan. Material representations

include, but are not limited to, rep prasantations concernmg Borrower's occupancy of the -

Property as Borrower's principal res"'e ice.

9. Protection of Lender's Interest in the Property and Rights Under this

' Security Instrument. If {a) Borrower falls ‘o perform the covenants and agreements

contained in this Security Instrument, (b} trers. is. a legal proceeding that might

significantly affect Lender's interest in the Proparty. and/or rights under this Security "
Instrument {such "as a proceeding in bankruptcy, nrobate, for condemnation or

forfeiture, for enforcement of a lien which may atteiii- priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever ' deems reasonable or

appropriate to protect Lender's interest in the Property and righis under this Security

Instrument, -including protecting and/or- assessing the value “of ‘the Property, and
securing and/or repairing the Property. Lender's actions can include. but are not limited
to: (a} paying any sums secured by a lien which has or may attain priority over this
Security Instrument; (b) appearing in court; and (¢} paying reasonable atiziravs' fees to

protect its interest in the Property and/or rights under this Security .nstrument, .

including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, changa locks,
replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no

- liability for not taking any or all actions authorized under this Section 9.

ALLINOIS - Sllnle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : Form 3014 1/01
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Any amounts dleUFSBd by Lender under th|s Section 9 shall become additional

. debt of Borrower .secured by this Security Instrument These amounts shall beer

interest at the Note rate from the date of dl',bursement and shall be payable, with
such interest, upon notice from Lender to Borrower requestlng payment. r

T If this-Schrity Instrru‘ment is on a_ilea'se'hold, Borrower shall comply with ali the
- provisions of -the lease.” If Borrower acquires fee title to the Property, the leasehold
and the fue title shall not merge unless Lender agrees to the merger in writing.

10. Mortgege ‘Insurance.. If Lender required Mortgage Insurance as a condition
of making the 'win, Borrower shall - pay the premiums required to maintain the
Mortgage Insurance ir-effect If, for.any reason, the Mortgage Insurance ‘coverage
required by Lender LE’:“’&S to be available from the mortgage insurer that praviously .
provided such insurance «and Borrower was ‘roquired to make separately designated
payments toward the premiums for Mortgage [nsurance, Borrower shall pay the-
premiums required. to obtain criverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost sulstantially equivalent to the cost to Borrower of the.
Mortgage Insurance previcusly in -&fiect. from an alternate mortgage insurer selected
by Lender. If substantially equivaleni Mortgage Insurance coverage is not available,
‘Borrower shall continue to pay to Lenderthe amount of the separately designated
payments that were due when the insurace coverage ceased to be in effect Lender
will accept, use and retain these payments &s 4. non-refundable loss reserve in lieu of
Mortgage insurance. Such loss reserve shall be nun—refundable, notwithstanding the fact:
that the Loan is ultimately paid in full, and Lerdzc shall not be required to pay
Borrower any interest or earnings on such loss rese va. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desigretnd payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition

- of making the Loan and Borrower was requlred to make senarately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage -iicurance ends
in accordance with any written agreement between Borrower and Lender wrauviding for
such termination or until termination is reqmred by Applicable Law. Nothing -in this
Section 10 affects Borrower's obligation to pay interest at the rate provided n the
Note. :

_ Mortgage Insurance reimburses Lender for any ‘entity that purchases the Note)
for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower is not a party to the Mortgage Insurance. .

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Mortgage insurers evaluate thelr total. nsk on all such insurance in force from
time to time, and may enter into agreements with other parties that share or modify -
their risk, or reduce losses. These agreements' are. on terms. and conditjons that are-
satisfactory to the mortgage insurer and tt]e other party (or partles) ‘to these
agreements. These agreements may require the mortgage insurer to make payments
using any source of funds that the mortgage [msurer may have avallable (which may
include funds obtamed from Mortgage Insurance premlums}

Ac a result of these agreements Lender any purchaser of .the Note another
insurer, any zeinsurer, any other entity, or any affiliaste of any of the foregoing, may
receive (directly or indirectly) amounts that derive from {or rrught be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or N
modifying the mcrtyage .insurer's risk, or. reducing losses. If such agresment provides
that .an affiliate of ‘Lericler takes a share of the insurer's risk in exchange for a share
of the premiums paH ‘to the insurer, the arrangement is often termed ‘“captive
reinsurance." Further: Lo

(a} Any such agreements).will not affect the amounts that Borrower has.
agreed to pay for Mortgage “irsurance, or any other terms of the Loan. Such
agreements will not increase r'ie amount Borrower will owe  for Mortgage
Insurance, and they will not entitle @ *rower to any refund.

R (b} Any such agreements will not sffect the rights Borrower has, if any,
o . with respect to the Mortgage Insurance undar the Homeowners Protection Act of
o 1998 or any other law. These rights may Jirlude the right to receive certain
- - disclosures, to request and obtain cancellation ¢ <he Mortgage Insurance, to have
o the Mortgage Insurance terminated automatically, end/or to receive a refund of
any Mortgage Insurance premiums- that were unerinod at the time .of such

cancellation or termination. -

- 11, Assignment of Mlscellaneous Proceeds; Forfeiture.  All Miscellaneous
Proceeds are hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shaii 05 applied to -
restoration or repair of the Property, if the restoration or repair is “economically
feasible and Lender's security is not lessensd. During such repair and ‘restoration

. period, Lender shall have the right to hold such Miscellaneous Proceeds untl.iender
- has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such_inspection shall be undertaken .
promptly. Lender may pay for the repairs and restoration in a single dlsbursement or
in a series of progress payments as the work is completed. Unless an agreement is -
made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on

'ILLINOIS- $ingls Famlly - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT . Form 3014 1/01 -
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such Miscellaneous Proceeds. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not' then due, with the
excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shaII be applned in the
order provided for in Sectlon 2 o : :

In the event of a total takmg, destructlon or Ioss in value of the Property, the'
Miscellaneous Proceaeds ' shall be applied to the sums secured by this Security .
Instrumen®, ‘whether or not then due, with the excess, if any, paid to Borrower '

In the ‘avent of a part:al taklng, destructlon or loss in vaiue of the Property in

. which the far market valus of the Property immediately before the partial taking, -
destruction, or loss in value is equal to or greater than the amount Pf the sums
secured by this Seiéurity Instrument immediately before the partial taking, destruction,
or loss in value, uniese-Borrower- and:Lender: otherwise agree in wntlng, the sums
secured by this  Security ) Instrument shall ‘be reduced by the amount of the
Miscellaneous Proceeds miuit: ipiied by the following fraction: {a) the total amount of the
sums secured immediately berora the  partial taking, destruction, or loss in value
divided by (b} the fair market-vzive of the Property immediately bafore the partial
taking, destruction, or loss in value: 4y balance shall be paid to Borrower.

In the event of a partial taking, destuction, or loss in value of the Property in
which the fair market value of the: Preoerty immediately before the partial taking,
destruction, or loss in value is less than the zrount of the sums secured immediately
before the partial taking, destruction, or loss ii.value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Prorexds shall be applied to the sums
secured by this Sacurity Instrument whether or not ‘tha.sums are then due.

_If the Property is abandoned by Borrower, or if,” afier notice by Lender to
. Borrower that the Opposing Party (as defined in the next sentence) offers to make an
award to settle a claim for damages Borrower fails to respond tn Lender within 30
days after the date the notice is given,: Lender is authorized to collect and apply the
Miscellaneous Proceeds, at its option, either to restoration or repair of thi Property or.
to the sums secured by this Security .Instrument, whether or not then-ae "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds ‘o7 the party
against whom Borrower has a right of action in regard to Miscellaneous Proceers. -

~ Borrower shall be in default if any action or proceeding, whether civil or
criminal, is begun that, in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest .in the Property or rights under this
Security Instrument Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to

1 . ILLINOIS - Slagle Family - Fanmo MaelFreddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights

" _under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in -the Property are hereby '
assigned and shall be paid to Lander '

All Mlscellaneous Proceeds that are not applled to restoratlon or repa|r of the.
Property shall be apphed in the order prowded for |n Sectlon 2. ;

12. Bzrrower Not Released; Forboerence By Lender Not a Waiver. Extension
of the time (o~ payment or modificatioh of. amortization of the sums secured by this
Security Instrurient granted by Lender to Borrower or any Successor in Interest of.
Borrower shall nst operate to release the Ilabnhty of Borrower or any Successors in
Interest of Borrowsr. Lender shall not be required to commence proceedings against
any Successor in Interasi of Borrower or to refuse to extend time for payment or
otherwise modify amortizaiion of the sums secured by this Security Instrument by
reason of any demand maue vy the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including,

- without limitation, Lender's acccptance of payments from third persons, entities or
Successors in Interest of Borrows: or i amounts less than the amount then due, shall
not be a waiver of or preclude the exsraise of any right or remedy. '

13. Joint end Several Llebilxty,-(.o-slgnere, Successors and Assigns Bound.
Borrower covenants and agrees that Borrowve's obligations and liability shall be joint = -
and several. However, any Borrower who co-‘signs this Security Instrument but does
not execute the Note {a "co-signer’: (a) is co-sigrirj this Security Instrument only to
mortgage, grant and convey the co-signer's interest ir. the Property under the terms of
this Security Instrument; (b} is not personhally obligated i pay the sums secured by
this Security Instrument; and (c) agrees .that Lender and any other Borrower can agree
to extend, modify, forbear or make any accommodations with regard to the terms of
thns Security Instrument or the Note without the co-signer's consent

Subject to the prowsnons of Section 18, any Successor in in‘érest of Borrower
who assumes Borrower's obligations under this Security Instrument i1 writing, and is
approved by Lender, shall obtain all of Borrower's rights and benefiis  under this
Security Instrument Borrower shall not be released from Borrower's okugations and
liability under this Security Instrument unless Lender agrees to such release’in writing.
The covenants and agreements of. this Security Instrument shall bind {except as
provided in Section 20) and benefit the successors ang assigns of Lender.

14, Loan Charges. Lender may . charge Borrower feas for services performed in-
conngction with Borrower's default, for the purpose ‘of protecting Lender's interest in
the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the

ILLINOIS - Siogle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
SDOS5BN {12.01.00/1-00) ASEN . Page 14 ‘




UNOFFICIAL COPY




UNOFEFICIAL CORMTI086 1 1. »

0014668537

absence of express authority in this Securlty lnstrument to charge a smef:c fee to
Borrower- shall not be construed as a prohibitign on the charglng of such fee. Lender
may not charge fees that are expressly proh|b|ted by .this Secunty Instrument or by :
Applicable Law : : '

If the Loan is subject to a law which sets maximum loan charges, and that law
s finally interpreted so that the interest or other loan charges collect?d or to be
collected in connection with the Loan exceed the permitted - iimits, then:!{a} any such
loan charse, shall be reduced by the. amiount necessary :to reduce the charge to the
permitted iimit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender.may choose to make this refund
by reducing irs principal owed under the Note -or by making a direct payment to
Borrower. If a retund reduces principal, the reduction will. be treated as a partlal
prepayment without any prepayment charge.(whether or not a prepayment charge is
provided for under ‘tha-Note). Borrower's . acceptance of any such refund made by
direct payment to Borrowar will constitute. a walver of any right of “action Borrower .
might have arising’ out of surn overcharge

15. Notices. All notices g";on by- Borrower ‘or Lender in connection with this -
Security Instrument must be in writing. Any notice to Borrower in connsction with this
Security Instrument shali be deemso-i~ have been given to Borrower when mailed by
first class mail or when actually delivere<-to Borrower's :notice -address if sent by
other means. Notice to ‘any one Borrovier shall constituite notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designitsd a substitute notice address by
notice to Lender. Borrower shall promptly notify ‘ender of Borrower's change of
address. If Lender specifies a procedure for reportirg Borrower's change of address, -
then Borrower shall only report a change of address through that specified procedure.
There may ba only one designated notice address under this 3ecurity Instrument at any’
one time. Any notice to Lender shall be 'given by delivering (it jor by mailing it by first
class mail to Lender's address stated herein  unless Lender. hzs designated another -
‘address by notice to Borrower. Any notice in connaction with this Security Instrument
shall not be desmed to have been given to Lender until actually recaived by Lender. If .
any notice required by this Security Instrument is alse required under Applicable Law, -
the Applicable Law requrrement will satlsfy the correspondung requireiiar. under this -
Security [nstrument. :

16. Govermng Law; Severablllty. Rulas of Construction. This 'Sucurity

" Instrument shall be governed by federal law and, to the extent federal Iaw does not

. apply, by the law of the jurisdiction in which the Property is located AII rights and

. : obligations contained in this Security Instrument are subject to any requrrements and

© . limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the

- parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agresment by contract In the event that any

ILLINOIS - Single Faally - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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provision .or clause of this Security Instfument or the Note conflicts with _Applicable
Law, such conflict shall not affect other provisions of this Security Instryment or the
Note which can be glven effect wuthout the conflicting prowsnon

As used in this Security Instrument {a) words of ‘the mascullna gender shall'
mean and . include correspondmg neuter. words .or words of the feminine gender; (b)
words in the singular shall mean and. include the piural and vice versa, and (c} the
word "may" gives sole dlscretuon w:thout any obhgatlon to take any action. :

17. Borrower's Copy Borrower sha!l be gwen one - copy of the Note and of -
thus Security anstrument. _

18, Transfar of the Property or a Beneficial -Interest in Borrower. As used in
this Section 18, “Interzst in the Property” means any legal or beneficial interast in the
Property, including, but ot limited to, those .beneficial interests transferred in a bond

. for deed, contract for desd installment sales contract or escrow agreement, the intent
of which is the transfer or Gtle by Borrower at.a future date to a purchaser.

If all or any part of thc Froperty or any Interest in the Property is sold or
transferred (or if Borrower is i, a natural person and a beneficial interest in
Borrower is sold or transferred) wilriut Lender's prior written consent, Lender may -
require immediate payment in full of all-cums secured by this Security Instrument .
However, this option shall not be exercized by Lender if such exercise is prohibited
by Applicable Law.

If Lender exarcises thls optlon Lenoer shall give Borrower notice of
acceleration. The notice shall provide a period of not'less than 30 days from the date
the notice is given in accordance with Section 15 Wwithin-which Borrower ‘must pay all
sums secured by this Security Instrument. If Borrower fuils tu pay these sums prior to
the expiration of this period, Lender may 'invoke any vnmadies permitted by this
Security Instrument without further notice or demand on Borrowver.

19. Borrower's Right to Reinstate After Acceleration. |7 Borrower meets
certain conditions, Borrower shall have the right to have enforcement ot this Security
Instrument discontinued at any time prior to the earliest of: (a) five dzys vafore sale -
of the Property pursuant to Section 22 of this Security Instrument; (&) uch other
L . period as Applicable Law might specify- for the termination of Borrower's right to
' reinstate; or (¢} entry of a judgment anforcnng this Security - Instrument_Those -
conditions are that Borrower: (a} pays Lender ali sums which then would be dus under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred .in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys'.
fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's mterest in the Property and rights under this Security Instrument;
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- and (d) takes such action as Lender may reasonsbly require to assure that Lender's
interest in the Property and rights under this Security instrument, and Borrower's |
obligation to pay the sums secured by thls Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law.-Lender 'may require
that Borrower pay such reinstatement sums: and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or

_entity; or () Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument * znd . obligations 'secured hereby ~shali remain fully’ effective as if no
acceleration 1ail occurred. However, this- nght to reinstate shall not apply in the case
of acceleration urder Section 18. . :

20. Sale of Nc¢tz, Change of Loan Servicer; Notice of Grievance. The Note
or & partial interest in the iNote {together with this Security Instrument) can be sold one
~or more times without prior notice to Borrower. A sale might result-in a change in
the entity (known as the "Loan Servicer') that collects Periodic Payments due under the
Note and this Security Instrumsint and performs other mortgage loan servicing
_ obligations under the Note, this ..,P...urity' Instrument, and Applicable Law. There also
might be one or more changes of tiva i nan Servicer unrelated to a sale of the Nota. If
there is a change of the Loan Servicer, Psrrower will ba given written notice of the -
change which will state the name and adiress .of the new Loan Servicer, the address
" to which payments should be made and @any. other - information RESPA requires in
connaection with a notice of transfer of -serviciag If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than .the purchaser of the Note, the:
mortgage loan servicing obligations to Borrower will ‘remain with the Loan Servicer or
be transferred to a successor Loan Servicer and arp ot assumed by the Note
purchaser unless otherwise provided by the Note purcha;er -

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either. an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that allegss ithat the other
party has breached any provision of, or any duty owed by reason i, nis Security
Instrument, untii such Borrower or Lender.has notified the other party (witt such notice .
given in compliance with the requirements of Section 15) of such alleged arezch and
afforded the other party hereto a reasonable period after the giving of such nolice to
take corrective action. If Applicable ‘Law’ provides a time peried which must elapse
“before certain action can be taken, that time period will be deemed to be reascnable
for purposes of this paragraph The notice of acceleration and opportumty to cure
given to Borrower. pursuant tc Section 22 and the notice of acceleration given to
- Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
to take corrective action provisions of this Section 20. .
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21. Hazardous ~Substances. As used in this Section 21 {a “"Hazardous -

Substances" are those substances defined as toxic or hazardous substances pollutants,
or wastes by Environmental Law. and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radicactive - materials;
{b} "Environmental Law" ‘means federal . laws and laws of - the jurlsdlcuop where the
Property is located that relate to health, . sgfety or environmental protection; (c)
"Environmental Cleanup” includes any .response action, remedial action,' -or removal
action, ac cefined in Environmental Law; and (d) an “Environmental Condltlon means a
condltlon tnet can cause, contrlbute to or otherwise tngger an Envnronmental Cleanup. .

Borrowrr ‘3hall not cause or permlt the -pres_ence, use, disposal, storage, or
. release of any  ‘Fazardous Substances, or - threaten to release any Hazardous
" Substances, on or «in the Property. Borrower shall-not do, nor allow anycne eise to -
do, anything affecting ‘ha Property (a) that is -in-violation of any Environmental Law, (b)
which creates an Environrigntal Condition,  or {(c) which, due to the presgnce, use, or
release of a Hazardous Suoscance, creates a condition that adversely affepts the value
of the Property. The preceding tivo sentences shall not apply to the presence, - use,
-or storage on the Property of small quantltles ‘of Hazardous Substances that are
generally recognized to be appropiizie, to normal residential uses and to maintanance of
the Property (including, but not limited <2, hazardous substances in consumer products).

Borrower shall promptly give Lerder  written notice of (a} any investigation,
claim, demand, lawsuit or other action by am, .governmental or regulatory agency or
private party involving the Property and any ‘Huzardous Substance or Environmental
Law of which Borrower has actual knowledge, by iy Environmental Condition, including
but not limited to, any spilling, leaking, discharge, re'ezse or threat of release of any

- Hazardous Substance, and (c) any condition caused by ths presence, use or release of
| ‘ a Hazardous Substance which adversely affects the value of ‘the Property. If Borrower

' learns, or is notified by any governmental or regulatory authiority, or any private party,
that any removal or other remediation of any Hazardous -Silstance affecting the
Property is necessary, Borrower shall promptly take all necessiry remedial actions in
accordance with Environmental Law. Nothing hersin shall create) any obligation on
Lender for an Environmental Cleanup. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenarit ‘and agree '
as follows:

22. Acceleration; Remedies. Lander  shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreenrnent In this
Security Instrument (but not prior to acceleration under Section' 18 unless -
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; {(c) a dato, not less than 30 days from the
date the notice Is glven to Borrower, by whiFh the default must be cured; and (d)
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- that failure to cure the default on or before the date specified. in the notlce
may result in acceleration of the ‘sums _secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall .
further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the. notice, Lender at its ‘option may require .
immediate payment in full of all’ sums secured by this Security Instrument
without farther demand and may foreclose this Security Instrument by judicial
proceeding. -ender shall be entitled to collect all' expenses Incurred in pursuing
the remedies provided in this Sectlon 22, includlng, but not limited to, reasonable
attorneys’ fee? end costs of title evndence

238, Release. U',;on payment of all sums_-secure_d by this Security Instrument,
Lender shall release thiz-Security Instrument. Borrower -shall pay any recordation costs. -
Lender may charge Borrower a fee for releasing this Security 'Instrument, but only if -
the fee is paid to a third rarty (including the Trustee) for services rendered and the . -
charging of the fee is permittud, whether -expressly or by lack of express prohibition,
under Applicable Law. If the fsa charged does not exceed any maximum fee set by
Applicable Law, the fee is conclusivriy presumed to be reasonable.

24. Walver of Homestead. In accurdance with lllinois law, the Borrower hereby.
releases and waives all rights and benefuts under. and by virtue of the lllinois homestead
axemption laws. : .

25. Placement of Collateral - Protection Insuranze. Unless Borrower provides
Lender with evidence of the insurance coverage required by DGorrower's agreement with -
Lender, Lender may purchase insurance "at Borrower's exuanse to protect Lender's
interests in Borrower's collateral. This insurance may, but neec’ nut, protect Borrower's -
interasts. The coverage that Lender purchasas may not pay any claim that Borrower
makes or any claim that is made against Borrower in connectioit with the collateral.
Borrower may later cancel any insurance purchased by Lender, but only a‘ter providing
Lender with evidence that Borrower has- obtained insurance as required-py, Rorrower's
and Lender's agreement If Lender purchases insurance for the collateral, Eorrower will
be responsible for the costs of that insurance, mcludlng interest and any othar charges
Lender may impose in connection with the placement of the msurance unil the
effective date of the cancellation or expiration of the insurance. The cCosts of the
insurance may be added to Borrower's total outstanding Balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able
to obtam on its own. .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and m any Rider(s) - executed by Borrower and
recorded with it ‘ .

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

. BORROWERI(S}:

(Seal)

T (Sea!) '

r,

le"

‘Zaand and off1c1al seal February 22 2001

udf@% % O zzo/ |

, the: abo ¢ 51gned a notary publlc in and for the county
of Cook do herzby certify that -Jesus M. Gutierrez and
Teresa Jauregui, husband and wife personally known to me
to be the same person whose names are subscribed to the
,foregomg :Lnstrument appeared before me this day in. person-

T ther-stgmed-am dei‘tuereq Seal) - ,
the said instrument as their- free and voluntary act for

the use andpurposes thereln set forth.

-(SeeI) .

{Seal)
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ATTACH INDIVIDUAL . 'Nor‘Any ACKNOWLEDGEMENT
ILLINOIS - Slagte Family = Fanme MaelFreddle Mac UNlFORM INSTRUMENT S | Form 3014 ‘i101

SD058T1 {12.01.00/1- DD) ASBT PAGE 20 QF 20




e

3 UNOFFICIAL COPY 7% =~

LEGAL DESCRIPT.LON:

THE WEST 44.0 FEET OF LOT 239 AND LOT 240 (EXCEPT THE WEST 40.0 FEET
THEREOF) IN THIRD ALUITION TCO BLACKHAWK MANOR, BEING A SUBDIVISION OF
PART OF SECTIONS 6 AND 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN; ACCORDING TO THE PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES, OF COQK COUNTY, ILLINOIS, ON
JANUARY 9, 1958, AS DOCUMENL NO. 1776797, IN COOK COUNTY, ILLINOIS.
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