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DEFINITIONS

Words used in multiple sections of this docw are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16

(A) "Security Instrument” means this document, v hich is dated Januazy 15th, 2001 » together with a ]

Riders to this document,
IS 5 3papdos

(B) "Borrower" 15 MARSHATLIL, MCWILLIAMS
. Borrower s the mortgagor under this Security Istrument.
(C) "Lender” is Southarnmost Mortgage Company

. Lender is a organized and existing under he
laws of THE STATE OF FLORIDA - Linder’s address is 1451 Elmhil)
Pike, Nashville, TN 37210 - Leader is the
moertgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and daed January 19t5:. 2001 . The Nou:
states that Borrower owes Lender One Hundred Forty Five Thousand and nn,300.- - - - - . .
-------------- Dollars (U.S. § 145, 000.00 ) plus interest. Beitower has promised to

pay this debt in regolar Periodic Payments and to pay the debt in full not later than February /lst, 2016

(E) "Property" means the propeity that is described below under the heading “Transfer of Rights in ‘ne Properiy, "

(I "Loan" means the debr evidenced by the Note, plus interest, any prepayment charges and late charses due under the
Note, and ail sums due under this Security Instrument, plus interest,

(@) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

0 Adjustable Rare Rider 0 Condominium Rider O Second Home Rider
&] Balloon Rider U Planned Unit Development Rider O Other(s) [specify]
O 1-4 Family Rider O Biweekly Payment Rider

(i} "Applicable Law" means 4|l comtrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.
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() "Community Asseciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization., _
(I} "Electranic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which. is initisted through an electronic terminal, telephonic instument, computer, of MAENRELIC
tape so as to order, instruct, ar authorize a financial institurion to debit or credic an account. Such term ipcludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transters.
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, senlement, award of damages, or proceeds paid by any thir2
parry (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of
condemnation; or () 1iisrepresentations of, or omissions as to, the value and/or condition of the Property.
{(dM) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaule on, the Loan.
(N) "Periodic Paymeni" rieans the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Se<dou 3 of this Security Instrument.
(0) "RESPA" means the Rea! Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (24 C.&".F.. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation. thai governs the same subject matter. As used in this Security Instrument, "RESPA"
refers 1o all requirements and restrictiors thas.are imposed in regard to a "federally related mortgage loan" even if the:
Loan does not qualify as a "federally relatsd mortgage loan” under RESPA.
(P} "Successor in Interest of Borrower" means uny party thet has taken title to the Property, whether or not that pity
has assumed Borrower’s obligations under the Neie and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s eovenants and agreements under this Security
-Instrument 2nd the Note. For thig purpose, Borrower does hereb mortgage, grant and convey to Lender and Lende:’s
successors and assigns the following described property located in the County of
["vr2 of Recording Jurisdictiorn]
Cook
[Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A

which currently has the address of 8801 S. WINCHESTER, Chicage :
{Streer) [City]
Tllinois 60620 (“Property Address"): '
[Zip Code]
Initials:
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TOGETHER WITH all the improvements now or hereafter etected on the property, and au‘easemenw.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covired
by this Security Instrument, All of the foregoing is referred 1o in this Securiry Instrument as the "Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbeted, except for encumbrances of record.
Borrower warants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nacional use and nor-uniform ¢ovenants with
limited variations by jurisdiction to constitute a uniform secunty instrument covering real property.

UNIEORM CGVINANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Irincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principzi +f and interest on, the debt evidenced by the Note and any prepayment charges and lare
charges due under the Note.~ Burrower shall also pay funds for Escrow Items pursuant 1o Section 3. Payments due
under the Note and this Security Ziztrument shall be made in U.S. currency. However, if any check or other instrurient
received by Lender as payment urde. the Note or this Security Instrument is rerurned to Lender unpaid, Lender may
require thar any or all subsequent pdyments due under the Note and this Security Instrument be made in one or more of
the following forms, as selected by Lende:: «(a) cash; (b) money order; {c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such chack is drawn upon an jngtitution whose deposits are insured by a fedecal
agency, instrumentality, or entity; or (d) Elecronic Funds Transfer,

Payments are deemed received by Lender wliep received at the location designated in the Note or at such otber
location s may be designated by Lender in accordadce with the notice provisions in Section 15. Lender may refurti any
payment or partial payment if the payment or partial pd!1ments are insufficient to bring the Loan current, Lender miy
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payizerss in the furure, but Lender is not obligated to apply tuch
payments af the time such payments are accepted. If each Pericdic Payment is applied a5 of its scheduled due date, then
Lender nced not pay interest on unapplied funds. Lender may hoid such voapplied funds until Borrower makes payinent
w bring the Loan current. If Borrower does not do so within a reasouabie period of time, Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such funds wil' e applied to the outstanding principal bal: nce
under the Note immediately prior to foreclosure. No offset or claim which Forrewer might have now or in the furme
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreememts secured by this Secarity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in {nio Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest gue under the Note; (b) princial
due under the Note; (¢) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in he
order in which it became due. Any remaining amounts shall be applied first to late charges, {ecord to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes < sufficient amo nt
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.- YU more than cne
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repaymeat of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extenc that any excess exists qfter
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Mote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessmients
and other items which can attain priority over this Securiry Instrument as a lien or encumbrance on the Property; (b

Juiials; OOV ___
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leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required tll}' I..end‘:r
under Section 5; and (d) Mortgage Tnsurance premiums, if any, or any sums payable by Borrower to Lender in lieu ¢f
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
"Bscrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Comuunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shatl
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Fund: for
any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Itens
at any time. Any such waiver may only be in writing. Tn the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender :nd,
if Lender requires, shall furnish to Lender receipis evidencing such payment wirhin such time period as Lender may
require. Borrower’s abligation to make such payments and to provide receipts shall for all purposes be deermed (0 be a
covenant and agrecmient contained in chis Security Instrument, as the phrase "covenant and agreement” is used in Section
9. If Borrower is obligziad to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amoui t
due for an Escrow Item,-Leader may exercise its rights under Section 9 and pay such amount and Borrower shall then
be obligated under Sectich ©75repay to Lender any such amount, Lender may revoke the waiver as to any or all
Escrow Items at any time by & oscice given in accordance with Section 15 and, upon such revocation, Borrower shali
pay to Lender all Funds, and in sack amounts, that are then required under this Section 3.

Lender may, at any time, colicct and hold Funds in an amount (a) sufficient to permit Lender to apply the Fund:! at
the time specified under RESPA, and () 2104 t0 exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due-on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordarce with Applicable Law. _ _

The Funds shal be held in an institution whise deposits are insured by 4 federal agency, instrumentality, or entity
{inctuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.

Lender shall apply the Funds to pay the Escrow Items ro later than the time specified under RESPA. Lender shall not
charge Borrower for bolding and applying the Funds, annvally analyzing the escrow account, or verifying the Escrowv
Items, unless Lender pays Borrower interest on the Funds aad /pplicable Law permits Lender to make suth a chargs.
Unless an agreement is made in writing or Applicable Law requir:s interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Soviower and Lender can apree in writing, howewir,
that interest shall be paid on the Funds. Lender shall give to Borrowsr, vithout charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplns of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds hela in ¢scrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to cender the amount necessary (o mace
up the shortage in accordance with RESPA, but in no more than 12 monthly payments: -If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RE5PA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, burin po.more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly.cefind to Borrowe® any
Funds lLeld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions airiovtble to the
Property which can artain priority over this Security Instrument, leasehold payments or ground rents on tie Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [ems,
Borrower shall pay thera in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, Jegal procecdings which in Lender’s apinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any put of
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the Property is subject to a lien which ¢an aitain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien ¢r
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or kereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not liniited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
ameunts (including deductible levels) and for the periods thar Lender requires. What Lender requires pursnant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right 1o disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determiliation, certification and wracking services; or (b) a one-time charge for flond zone determination a1d
cerrification services 2ud subsequent charges each time remappings or similar changes occur which reasonably might
affect such determinaticn o certification. Borrower shall also be responsible for the payment of any fees imposed b/
the Federal Emergency Mapirement Agency in connection with the review of any flood zone determination resulting
from an objection by Botrower,

If Borrower fajls to mainrain xny of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's evp<nse, Lender is under oo obligation to purchase any particular rype or amount ¢f
coverage. Therefore, such coverage stall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Propeity, aoainst any risk, hazard or liability and might provide greater or lesse:
coverage than was previously in effect. Borrowe: acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amoumts disbursed by Lendler
under this Section S shall become additional debtof Berrawer secured by this Security Instrument. These amounts ¢hall
bear interest at the Note rate from the date of disburseuient and shatl be payable, with such interest, upon notice fron
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals-of such policies shall be subject to Lender’s right 1o
disapprove such policies, shall include a standard mortgage clavse; and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies'and remewal certificates. If Lender requites,
Borrower shall promprly give to Lender all receipts of paid premiums 2%i renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for dama iz to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as moligagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance casri<r and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower o'he wise agree in writing, any insu-ance
proceeds, whether or not the underlying insurance was required by Lender, shall be‘ap;fied 1o restoration or repair »»f
the Property, if the restoration or repair is economically feasible and Lender’s security is rot Jessened. During suct
repair and restoration period, Lender shall have the right to hold such insurance proceeds wacil Lender has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender’s satisfictio, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoriie< in a single
payment or in a series of progress payments as the work is completed, Unless an agreement is made iz writing or
Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be required 1o ray;, Borrowsr
any inferest or earnings on such proceeds. PFees for public adjusters, or other third parties, retained by Borrower st all
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such inswance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setde any available insurance claim and related
matters. [f Barrower does not respond within 30 days o a notice from Lender thar the insurance carrier has offeret. t0
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is givin.
In ¢ither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lend:r (a)
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Borrower's rights to any insurance proceeds in an amount not to exceed the amounis unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the {nsurance proceeds either to repair or 1estore the Property or 10 pay
amounts unpaid under the Note or this Security Instrumeat, whether or not then due.

6. Occupancy., Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's princ pal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall ot be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrawer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borxower shall not destroy, dariage
or impair the Property, allow the Propenty 10 deteriorate or commit waste on the Property. Whether or not Borrowe:" is
residing in the Propercy, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value dus to its condirion, Unless it is determined pursuant to Section 5 that repair or restoration is no:
economically feasible, Borzower shall promply repair the Property if damaged to avoid further deterioration or dam:ge,
If insurapce or condemnazion proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repaiiing, or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and testoration in a single payment or in a series of progress payments as
the work is completed. If the insvrauce or condemnation proceeds are not sufficient to repair or restore the Property,
Bosrower is ot relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its ageat may make reasenabls entries upon and inspections of the Property. If it has reasonable caus2,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specify ng such reasonable cause.

8. Borrowet’s Loan Application, Borrover shall be in default if, during the Loan application process, Borrower
or any persons Or entities acting at the direction of orzower or with Borrawer's knowledge or consent gave materialy
false, misleading, or inaceurate information or statemed s io Lender (or failed to provide Lender with material
information) in connection with the Loan, Material represritadons include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Botrower’ s principal residence.

9, Protection of Lender's Interest in the Property and Tizhts Under this Security Instrument. if (2)
Borrower fails to perform the covenants and agreements contained 2 this Security Instrument, (o) there is 2 legal
proceeding that might significantly affect Lender’s interest in the Propcr; and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forieiarze, for enforcement of a lien which may :ttain
priority over this Security Instrument or to enforce laws or regulations), or (¢ Sarrower has abandoned the Property,
then Lender may do and pay for whatever ig reasonable or appropriate (o protect Tender’s interest in the Property and
rights under this Security Instrurment, including protecting and/or assessing the viuue of the Property, and securing
and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a
lien which has priority over this Security lnstrument; (b) appearing in court; and (c) ps yinig reasomable attorneys’ fees 10
protect its interest in the Property and/or rights under this Security Instrument, including it secured position ina
bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Propery to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building t other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take ar:ion under this
Section 9, Lender docs not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounrs disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburscment and shall be
payable, with such interest, upon notice from Lender to Borrower reguesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. If
Borrower acquires fec tite to the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 tte
merger in writing.

10. Mortgage Insurance. If Lendcr required Mortgage Insurance as a condition of making the Loan, Borrow:T
shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the rnortgage insurer that previously provided suc)
insurance and Borrower was required 1o make separately designated payments toward the premiums for Mortgage
Insarance, Borrower shall pay the premiums required t© obtain coverage substantially equivalent o the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall coniinue to pay to Lender the amouat of the separately designated
payments that were due when the ingurance coverage ceased to be in effect. Lender will accept, use and retan these
payments as a non-refundable loss reserve in lieuw of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower an/
interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is-obtained, and Lender requires separately designated payments toward the premiums for Mortgz ge
Insurance. If Lender r.quired Mortgage Insurance as a condition of making the Loan and Borrower was required 0
make separately desigrated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiurms
required to maintain Mostzags Insurance in effect, or to provide a non-refundzble loss reserve, until Lender’s
requirement for Morigage dosvzzace ends in accordance with any written agreement between Borrower and Lender
providing for such terminaior-og-anti) termination is required by Applicable Law. Nothing in this Section 10 affect:
Borrower's obligation to pay intersst/at the rate provided in the Note. .

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Barrower does not repay the Loan as aprecd -~ Borrower is not a party to the Mortgage Insurance.

Martgage insurers evaluate their total fisk ~n all such insurance in foree from time 10 time, and may enter intw
agreements with other parties that share or m dify their risk, or reduce losses. These agreements are On [erms and
conditions that are satisfactory o the mortgage 1rswer and the other party (or parties) 1o these agreements. These
agreemenis may require the mortgage insurer to maxe yayments using any source of funds that the mortgage insurer may
have avaiiable (which may include funds obtained fror: iortgage Insurance premiurms).

As a result of these agreements, Lender, any purchager of the Note, another insurer, any reinsurer, any other ertity,
or any affiliate of any of the foregoing, may receive (direcily. or-indirectly) amaunts that derive from (or might be
characterized as) a portion of Borrower’s payments for Morigags Tasurance, in exchange for sharing or modifying tre
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of (1€
insurer’s risk in exchange for a share of the premiums paid to the ingeer, the arrangement is often termed "captive
reinsurance.”  Further

(a) Any such agreements will not affect the amounts that Borrower %ias agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increasc the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Aoy such agreements will not affect the rights Borrower has - if any - «if' respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rigkt to
receive cortain disclosures, to reguest and obtain cancellation of the Mortgage Insurance, to have the Mortgaye
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurarce premioms that were
unearned at the time of such canceliation or termination.

11. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy assigoed (o axd
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair o5 th: Propertr, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold suct Miscellaneous Proceeds until Lender hag had an opportu ity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be underaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement or in a serie. of
progress payments as the work is completed. Ualess an agresment is made in writing or Applicable Law requires
interest 10 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s secutity
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, wh sther
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or not then due, with the excess, if any, paid to Borrower. Such Miscellaneoys Proceeds shall be applied in the ondes
provided for in Section 2,

Iu the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, M any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sumns secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by th:
amount of the Miscellaneous Proceeds mulriplied by the following fraction: (a) the total amount of the sums secured
immediarely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Properr
immediately before the partial taking, destruction, or loss in value. Any balance shall be pald to Borrower.

In the event of « partial taking, destruction, or Joss in value of the Property in which the fair market value of the
Property immediately béfore the partial taking, destruction, or loss in value is less than the amount of the sums secur: d
immediately before the parial taking, destriction, or loss in value, unless Borrower apd Lender otherwise agree in
writing, the Miscellaneous Prrceeds shall be applied 1o the sums secured by this Security Instrument whether or not t1e
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers t2inake an award 1o settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is piven, Lender is authorized to tollect and apply the Miscellaneous Proceed;
either Lo restoration or repair of the Proper.y or 1o the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party (that owes Borrower Miscellaneous Proceeds or the party against whorm
Borrower has a right of action In regard to Misce!atsous Proceeds. '

Borrower shall be in defaulr if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or eiier material impairment of Lender’s interest in the Property or
rights under this Security Instrument, Borrower can cure su.n ¢ default and, if acceleration has oceurred, reinstace a:
provided in Section 19, by causing the action or proceeding o be-dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairmentof Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for dama;ec that are attributable to the impairment of
Lender’s interest in the Property are hereby assigned and shall be paid <o Lender.

All Miscellaneous Proceeds that are not applied to restoration ar repai--of the Property shall be applied in the onler
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waijver, Exzersion of the time for pRyment or
modification of amortization of the sums secured by this Security Instrument grant¢d Uy Lender to Borrower or any
Suecessot in Interest of Borrower shall not operate to release the lability of Borrowe; o: anv Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or 10
refuse to extend time for payment or otherwise modify amortization of the sums secured by tais Security Instrument oy
reason of any demand made by the original Borrower or any Successors in Interest of Boowe: Aav forbearance by
Lender in exercising any right or remedy including, without limitation, Leader's acceptance of payrmieris-from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shaliaot be a
waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Succéssors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be Joint and several, However, any Borrower who co-signs this Security
Instrument but does not execure the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey thé co-signer’s interest in the Property under the terrog of this Security Instrument; (b) is not
personally obligated o pay the sums secured by this Security Instrument; and (¢) agrees thar Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withont the co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Rorrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
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under this Security Instrument, Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrurnent shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights wnder this Security Instrument,
including, but not limited to, attorneys" fees, property inspection and valuziion fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee 10 Borrower shall not be coustrued as a
prohibition on the charging of such fee. Lender may not charge fees that are expressty prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
{a) apy such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (t)
any sums already callested from Borrower which exceeded permiced limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrow:r.
If a refund reduces prirciral, the reduction will be treated as a parrial prepayment without any prepayment charge
(whether or not a prepaynien: charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrowzr. will constitute a waiver of any right of action Borrower might have arising out of suca
overcharge.

15. Notices. All notices giver 5y Borrower or Leader in connection with this Security Instrament must be in
writing. Any notice to Borrower in coanection with this Security Inscrument shall be deemed to have been given to
Borrower when mailed by first class mail o1 whea actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall coustitute notice to all Borrowers unless Applicable Law expressly require:
otherwise. The notice address shall be the Propraty Address unless Borrower has designated a substitute notice addr:ss
by notice to Lender. Borrower shall promptly noufy i.£nder of Borrower’s change of address. If Lender specifies ¢
procedure for reporting Borrower’s change of addresschen Borrower shall only report a change of address through hat
specified procedure. There may be only one designated notice address under this Security Instrumnent at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated another address by notice to Borrovser, Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender uniit scmally received by Lender. If any notice requird
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Gaverning Law; Severability; Rules of Construction. This Securiiy Tustrument shall be govemned by fedeoral
law and the law of the jurisdiction in which the Property is Jocated. All rights apd obligations contained in this Secixity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicicly allow the parties 1o agree by contract or it might be silent, but such silencé shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this' Security Insuument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and inciudz corresponding neuter
words or words of the feminine gender; (b) wards in the singular shall mean and include the plural a.d vice versa, tnd
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of whick. is
the transfer of ritle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower ig sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this opticn
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice is given in accordance with Section. 15 within which Borrower must p1y
2)l sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period
Lender may invoke any remedies perminted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
ihe right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five daysi
before sale of the Property pursuant 1o Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower’s Tight to reinstate; or (¢) entry of & judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no aceeleration had occurred; (b) cures any default of any other covenants or agreement:;
(¢) pays all expenses incurred in enforcing this Security Instrument, ncluding, but not limited to, reasonable attorneys
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and righte under this Security Instrument; and (d) takes such action as Lender may reasonably require 1o assire
that Lender’s interest ix the Property and rights under this Security Instrument, and Borrower's obligation to pay the
suns secured by this Securiry Instrumnent, shall continue unchanged unless as otherwise provided under Applicable Law,
Lender may require that Bomrower pay such reinstatemeqt sums and expenses in one or more of the following forms, 1s
selected by Lender: (a) cash; () money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn xpon an isstitution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Tran;fr, Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as.if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Seciion 18.

20. Sale of Note; Change of Loan Serv.cer; Notice of Grievance. The Note or a partial intercst in the Note
(together with this Security Instrument) can be so'd bne or more times without prior notice w Borrower. A sale miglt
result in a change in the entity (known as the "Loun Servizer™) that collects Periodic Payments due under the Note ard
this Security Instrument and performs other morngage 1zan servicing obligations under the Note, this Security Instrurent,
and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to a sale of the Note. If
there 18 a change of the Loan Servicer, Borrower will be given written notice of the change which will state the narnc:
and address of the new Loan Servicer, the address to which payrents should be made and any other information RESPA
requires in connection with a notice of wansfer of servicing. If the 2vrre is sold and thereafter the Loan is serviced tv a
Loan Servicer other than the purchaser of the Note, the mortgage loan se-vicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer aad sr= not assumed by the Note purchaser un ess
otherwise provided by the Nete purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicini action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuari th this Security Instrument or thit
alleges that the other party has breached any provision of, or any duty owed by reasrd of, this Security Instrument, nntil
such Borrower or Lender has notified the other party (with such notice given in compliznce with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reascnable period after the giving of such nntice
to take corrective action. If Applicable Law provides a time period which must elapse before ertain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice U7 acceleration axd
opportunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to/Brrrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppormunity to take corrective action provisions of this Sectiont 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substarces defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaidehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety ot environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Enviconmental

Law; and {d) an "Environmental Condition" means a condition that can cause, contribute 1o, or otherwise irigger an
Environmental Cleanup.

. ] Initiats: \’f\ ™\
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 10 of 12 pages)
www.MortgageBankinpSyste) n5,com

ILICMA - 12062000




UNOFFICIAL COPY  1wsome

Loan ID # MCWMS

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, I
threaten to releas¢ any Hazardous Substances, on Or in the Property. Borrower shall not do, nor allow anyone else t0
do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Enviconmental Condition, or (€) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not app}y 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenapce of the Property (including, but not Jimited to, hazardous
substances in consumer products). ' .

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other actictl
by any governmentzl or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, ipcluding but not
Jimited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by tie Dresence, use Or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, Of is notified by any governmental or regulatory authotity, or any private party, that @y
removal or other remediarion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial 2cuons *n accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmeniel Cleanup.

NON-UNIFORM COVENANTS. Baorrower and 1ender further covenart and agree as follows:

22. Acceleration; Remedies. Lendey shall give notice to Borrower prior to acceleration following Borrowe:’s
breach of any covenant or agrecment in ¢his Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tle notice shall specify: (2) the default; (b) the action required t¢
cure the default; (c) a date, not less than 30 dzuys from the date the potice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may’
result in acceleration of the sums secured by this Seiurity Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Bocrowes of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the non-existence. of 2 default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured o1, o hefore the date specified in the notice, Lender 1 its
option may require immediate payment in full of all sums sex arrd by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial preceeding. Lender shall be entitled to collect al}
expenses incurred in pursuiog the remedies provided in this Section 72, including, but not limited to, reasonalle
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrupeni, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Boriower a fee for releasing this Security
Instrument, but only if the fee is paid 1o a third patty for services rendered and tis clarging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [linois law, the Borrower hereby relesses and waives all rights
under and by virtue of the Tlinois homestead exemption laws.

25. Placement of Collatera) Protection Insurance. Unless Borrower provides Lender 'with evidence of the
insurance coverage required by Borrower’s agreement wirh Lender, Lender may purchase insurarice a Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, prowst Rorrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claip: that is mace
against Borrawer in comnection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for die costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the jnsurance may beé
added to Borrower’s ol outstanding balance or obligation. The costs of the insnrance may be more than the cost uf
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Inscrument avd in any Rider execured by Borrower and recorded with it.

X\(\OAM W ’C/’[)-(mw ' (S sal)

MARSHALL MCWILLIAMS ~-Borio wer

Witnessus:

(Szal)

-Borrower

(Seal)
-Bortower

(Seal)
~Borrcwer

{ieal)
-Borrower

( Seal)
~Borr ywer

State ol Illi [‘ ( County ss:

8 Mirtary Public in and for said county and state do hereby
cemfy that MARSHALL MCWILLIAMS

» personally known to me to be the same persan(s) whoz name(s)

subscribed o the -
foregoing instrument, appeared before me this day in person, and acknowledred thar h l signed and deliverad
the said instrument as free and voluntary act, for the uses and purjoses/therein set forth.

Given under my hand and official geal, this _3i9th

day of Jdanuary, = 2001
My Commission Expires: d-’lj ’D
™y i

Mwu U&AM A,

Notary Public
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT
10180722

THIS BALLOON PAYMENT RIDER ("Rider") is made this 15th day of January, 2001 ’

and amends a Note in the amount of §  145,000.00  (the "Note") made by person(s) who sign below ("Barrower"’
o Southernmost Mortgage Company

("Lender”} and the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument™ dated the same date and given by Borrower to secure repayment of
the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument, both Borrower and Lender
further agree as foltows:

1F NOT PAID EARLIER, THIS LOAN 1S PAYABLE IN FULL ON February 01, 2016 (THE
"MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF
THE LOAN AL INTEREST THEN DUE. THIS IS CALLED A "BALLOON PAYMENT." THE
LENDER IS UNZER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.

At least ninety (90) but'no. more then one hundred twemry (120) days prior to the Maturity Date, Lender must send
Borrower a notice which siates the Maturity Date and the amount of the “balloon payment” which will be due on the

Maturity Date (assuming ali sCheduled payments due berween the date of the notice and the Marurity Date are made ¢n
time.)

b

WOonshel NGO e o

Wilness MARSHATLL MCWILLIAMS Borrower
(3eal)

‘Witness Borr>wer
(Seal)

Witness Borrower
A o 1 Seal)

Witness Boriower
4 1 Seal)

Witness Bonower
. Seal)

Withess Bor:ower
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SCHEDULE C 10180722
PROPERTY DESCRIPTION
The land referred to in this Commitment is described as follows:
LOT 27 (EXCEPT SOUTH 22 FEET THEREOF) AND ALL OF LOTS 28 AND 29 IN BLOCK 8 IN FRANK N,
GAGES ADDITION TO ENGLEWOOD HEIGHTS BEING A SUBDIVISION OF SOUTH 1/2 OF SOUTHEAST 1/4
(EXCEPT WEST 20 ACRES THEREOF) IN SECTION 31, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
. R l'
ALTA Commitment (115723 .PFD/115723M/4)
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