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Loan Number: 8047062651
MORTGAGE
THIS MORTGAGE is mad _this 23rd day of February 2001 , between the @
Mortgagor, ALBERTA BILLINGS, Al UNMARRIED WOMAN (herein "Borrower"),
and the Mortgagee, EquiCredit a corporation organized

and existing under the laws of NC _ whose addross is 1701 E. Woodfield Rd - Ste 200 Schaumbure. iL, 60173
(herein "Lender").

Whercas, Borrower is indebted to Lender in tie principal sum of U.S. § 120.600.00 . which
indebtedness is evidenced by Borrower’s note dated ) February 23, 200] and extensions and renewals thercof

(herein "Note"), providing for monthly installments of priicipal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on March 1, 2031 ;

To Secure to Lender the repayment of the indebtedness evidenocd ov the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to protec: tlie security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hey ey ‘nortgage, grant and convey to Lender, the following
described property located in the County of COOK , State of [llinois:

SEE EXHIBIT "A" HERETO ATTACHED AND BY THIS REFERENCE MALE A-PART HEREOF

\faeM
/

which has the address of 1231 S 13TH AVENUE MAYWOOQD, IL 60153
[Street, City, State, Zip Code] (herein "Property Address");

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold cstate if this Mortgage is on 2 leaschold) are hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title {0 the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth ‘of the ' yearly taxes and assessments (including condominiuth and planned unit development
assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
hoider of a prior mortgage or deed of trust if such holder is an institutional lender. .

1f Borrower pays Fungeto Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantecd by a Federal or stat¢ agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and ccunriling said assessments and bills, unless Lender pays Borrower intercst on the Funds and
applicable law permits Lender to mexe such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shali bz paid to Borrower, and unless such agreement is made or applicable law requires such
intcrest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give o
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which

cach debit to the Funds was made. The Funds are riedzed as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates -

of taxcs, assessments, insurance premiums and grounc r2ats, shall exceed the amount required to pay said taxes, assessmenls,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, gither promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. 17 the amount of the Funds held by Lender shall not be sufficient to pay
{axcs, assessments, insurance premiums and ground rents as thzy fall due, Borrower shall pay to Lender any amount neccssary to
make up the deficiency in one or more payments as Lender may requirc. '

Upon payment in full of all sums secured by this Mortgage, Leader shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property js otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by’ Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage. '

3, Application of Payments. Unless applicable law provides otherwise, all pryments reccived by Lender under the Note
and paragrapbs 1 and 2 hereof shall be applied by Lender first in payment of aricunts payable to Lender by Borrower under
paragraph 2 hereaf, then to interest payable on the Note, and then to the principal of the Nee.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perforzivdil of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause 10 be paid all taxes, assessmeras and other charges, fines and
impositions attributable to the Property ("Property Taxes") which may attain a priority over this Muortgape, and léasehold payments
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lend<r znay, in its sole discretion,
pay such charges and add the amounts thercof to the principal amount of the loan secured by the Security Instrument on which
interest shall accrue at the contract rate set forth in the Note.

5.  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance 1o the
principal amount of the loan sccured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Lender’s e€xpense (0 protect Lender’s interest in Borrower’s collateral. This insurance may, but
nced not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by this agreement. If

Borrower’s own.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is 2%andoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Bosrower that the insurance cartier offers to settle a claim for insurance benefits, Lender is authorized 10 collect
and apply the insurance praceeds at Lender's option cither to restoration or repair of the Property or to the sums secured by this
Mortgage. ‘ ‘

6. Preservation and y:ivtenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good reprir 2nd shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lese if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or 2
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned usit uevelopment, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security. if-Borrower fails to perform the covenants and agreements contained in (his
Mortgage, or if any action or proceeding is commenced viiich materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon notice {0 Rarrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is neccssar; o protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all trmes to do all things necessary to defend the tidle 1o all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting such titl¢ aud 10 ¢mploy independent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and upon dipand Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect to any sur.. suit affecting title to any such property, or affecting
the Beneficiary's (Mortgagee's) liens or rights hercunder, including, reasonaol> fees to the Beneficiary's (Mortgagee's) attorneys or
(2) to permit the addition of such EXpenses, costs, recording fees, and attorney's fes to the principal balance of the Note(s) secured
by this Deed of Trust {Mortgage) on which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan secured tythis Mortigage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requiternt for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender’s option, incur recording fees and other related cxpenses for tiie pripose of recording mortgage
satisfactions in order to from the land records of the County in which the property is located, mortgazes. or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate; sha'l become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pavieent, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

. condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
~ shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority

over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operatc 1o
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in inicrest, Any
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forbcarance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preciude the exercise of any such right or remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, {b) is not personatly liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Morigage as to that Borrower's interest in the Property.

12.  Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at sucii.other address as Borrower may designate by notice to Lender as provided herein, and (b} any notice 10
Lender shall be given by certifizd mail to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provided herein Ay notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designaied herein. :

13.  Governing Law; Severallity. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The feregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Martgage or the Note conflicts with applicable law, such conflict shail not affect other
provisions of this Mortgage or the Note whick ¢zt be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared to be scveravie. As used herein, "costs", "expenses” and "attorneys' fees" include all sums to
the extent not prohibited by applicable law or limited herein. :

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. ’

15. Rehabilitation Loan Agreement. Borrower sball fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to exccute and deliver to Lender, in a form acceptable 1¢'Ls nder, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or sefvicesin connection with improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrorver. If all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower i§ s0ld or transferred and Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity) without Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument which dces not relate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for household appliances (c) a transfer by devise, descent of by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold intercst of three years or less not containing an
option 10 purchase, Lender may, at Lender's option, declare all the sums secured by this Szouity Instrument to be immediately duc
and payable. ' -

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleratics in accordance with paragraph
12 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,”Lender may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information tecuired by Lender to
cvaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that Lender's security
will not be impaired and that the risk of a breach of any covenant or agrecment in this Security :
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a ratc acceptable to Lender;
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for ‘example, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5)the
transfcree signs an assumption agreement that is acceptable to Lender and that obligates the transferee 1o keep all the promises and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer. [4,)

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing, %

&
3

]
o
[
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or,
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be imricdiately due and payable without further demand and may foreclose this Mortgage by judiciat
proceeding. Lender skall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' fees and costs of documentary evidence, abstracts and title reports.

18.  Borrower’s Rigr! ip Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower siizit Mave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry of a jucgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note' bad-no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this M iuttgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower conidired in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable a:tori eys' fees; and (d) Borrower takes such action as Lender may reasonably rcquire
lo assure that the lien of this Mortgage, Lender's iatercst in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such pay:isit and cure by Borrower, this Morigage and the obligations securcd hereby
shall remain in full force and effect as if no acceleration a7 occurred. '

19.  Assignment of Rents; Appointment of Receiver. As-additional security hereunder, Borrower hereby assigns (o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or abandonment of the
Property, have the right to collect and retain such rents as they becums Aue and payable,

Upon acceleration under paragraph 17 hereof or abandonment.of e Property, Lender shall be entitled to have a recciver
appointed by a court to enter upon, take possession of and manage the P:orérty and to collect the rents of the Property including
those past duc. All rents collected by the receiver shall be applied first to paument of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on reeiver's bonds and reasonable altorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account ualv 101 those rents actually received.

20.  Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption i the Property.

* 22.  Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and suppleraent
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicavle box(es)].

[

8 Adjustable Rate Rider D Condominium Rider

#s

% D Family Rider [_—_I Planned Unit Development Rider
w .
3 Other(s) specify ~ SEE ATTACHED EXHIBIT "A"

© 23, Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rulc or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address st forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Burrower has executed this Mortgage.

Borrower  ALBERTA BILLINGS

Borrower

Porrower

STATE OF ___\llinois , COO0K COUNLY ss.

I THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that __
ALBERTA BILLINGS, AN UNMARRIED WOMAN -

personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrumeat, ~gneared before me this day

in person, and acknowledged that he/she signed and delivered the said instrument as his/her free volintary act, for the uses and

purposes therein set forth.

Given under my hand and official seal this 23rd day of February, 2001

My Commission Expires:

Notary Public .
Q‘&
&
&)
Q,Q
Wf'\-‘h’_h—' Ll vq}
) OFFICIAL SEAL ':
¢ SINDY ADAMS '
,<:, Notary Public — State of p w*",r
- My Commigslon Expire: '
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ADJUSTABLE RATE RIDER

(libor index - rate caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of E:gb["a ry 2001, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to:

EquiCredit (the "Lender") of

the same date niad ¢ overing the property described in the Security Instrument and located at-

2318 I3TH AYENUE MAYWQOD, IL 60153

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT.- 7#i% NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY TIME ANO "HE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In additio”, t= the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTIILY PAYMENT CHANGES

The Note provides for an initial interest rate o7 8.670 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

(A) Change Dates

The interest rate I will pay may change on the first day of = March, 2003 . and on that day every six months
thereafler. Each date on which my interest rate could change (s calied a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will ve based on an Index. The "Index" is the London InterBank
Offered Rate for dollar deposits having a maturity of six months ("LISUR pas reported in the Wall Street Journal published in
Orlando, Florida. The most recent Index figure available as of the 15th dny o' the month or next business day thereafter of the
month which is two months pricr to the change date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new mndey that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by addiiig 7rRee & 921100 percentage points
(13,920 %) to the Current Index. The Note Holder will then round the result of this additisi o the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amc unt will be my new intercst
rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be suffi ient o repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturtty date at my new interési raiein substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will ot be greaterthan _ 11,670 % or less'tion

8.670_ %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
one percentage point (1.00%) from the rate of interest I have been paying for the preceding six months. My interest rate will
never be greater than % nor less than the initial rate.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes ,

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and aiso
the title and telephone number of a person who will answer any question [ may have regarding the notice.

o

‘-
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sotd
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Hoyaver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. -Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if new loan were being made to the transferee; and (b) Lender
reasonably determines-{~ Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in 1= Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption, Lender may alsz 1£quire the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Mote and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to rigiite immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than-30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security [nstrment. I Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitiert Oy this Security Instrument withont further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to the term. and covenants ined in tys Adj ble?e_llider.
{
\ /.

Borower  ALBERTA BILLINGS

Borrowrl

Borrower
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Law Title Insurance Company, Inc.

Commitment Number: 1191 YoM
SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment is describan’as follows:

ON OF LOTS 2¢, 30,

LOT 27 IN CUMMINGS AND FOREMAN REAL ES

58, 59, 84, 88, 89, 90 AND 91 AND ALSO THE SOUTHWESBTERLY 35 FEET OF LOT A ALL IN SEMINARY
ADDITION TO MAYWOOD, A SUBDIVISION OF PART OF 7HE NORTHEAST 1/4 OF SECTION 15,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD FRINTCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.
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