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MORTGAGE )

NOTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE ' CONTAINS
PROVISIONS ALLOWING “OR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTAZIE RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY ONE-TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE
THAT THE BORROWER MUST PAY.

THIS MORTGAGE {"Sccunity lostrumdnl ™, i niade on DBOVEMEER 16, 2000
The mongagor is ALTON WILLIAMS AND LAWAND S WILLTAML | HUSBAND AND WIFE

(" Borrower"™).
i The Security Ipstrument is given o ARMZES FUNDING CCEPORKTION, A CALTFORNIA
CORPORATICH, DBA AAMES HOME LOAMN
. s moripagee,

which is orgasized and exisung under th: Liws of the state of - TALLTFORNLS , and whose
address is 3347 MICHKELSOM DEIVE, STE. 200, IRVINE, CALIEORNIA 94612

("Lender ).
Borrowe! owes Leader the principal sum of - STXTY ONE THCUSAMD TWG HUNDRED AND §C/L00

Dollars (U.S. 5 81,200,600 Y. This dobt bs evidenoed by Borronwver's ot dawed thedsaihe dae as this
Security fastrwment {7 Nute™r, whicl provides 107 menthly paymens, sl dieoalt debr, i1 o paned eartier. due and
) payvable ou DECEMBLEE 1, 20230 o This Svewrity Tnstawwent wotores 10 betwders () the repaprdte of the
! dedt evidenced by the Note. with mterest, and all renewals, extensions madilicauens of the Nete, (b the
| payment of all other suals, with iaterest, udvanced under paragraph 7 v protect the security ob tus Security
Instrunent; and (¢} the performance of Borrower™s covenants and agrecients under tng Security Insirument and the
Note, For this puipese, Barrower docs hereby mongage, grone and convey 1o Lemder ikl Lendor's successors and

assigns ihe following described property localed in
CoOr County. [lhinois:
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LOT 25 I BLOCK 2 TN PROVIDENT HCMESTEAD ASSCGCIATION SURBLDIVISION NCRTH

1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1./ 4 OF CECTION 9, TOWNSEIPR 38
NORTH, RANGZ 14, EAST OF THE I'xL'lED PRINCLEAT Il..-’ﬂ‘;'“N IN CCOK COUNTY,

ILLINOIS.

A.P.N. #: ZC 09 302 (23 Gc0d)

which has the adaeeis of 6159 SGUTH UNION AVENUE, CHEDAGD, TLLINOLS 605089
1 Proporry Addiess™

TOGETHER Ve ITrull the improvemenms now or hereafier grected on the prepenty, and all easemenis,
apputicnances, and fixouespow or hereaftee a part of the propeny. Al replocerents and additions shall also be
covered by this Security tnsrunfen.. A1l of the foreaong ts referred (o m this Secumty Intirument as the “Propenty,”

BORROWER COVENANTS thae Fomower 5 bowfully soised of the Gt aereby conveyed and bas the right
to mortgage, granl aod copvey the Properyeanl that the Froperty 18 uooncanbened, except for encumbrances of
record . Borrower warrants and will defend pencrally die e to the Property agadnst @l claims and demands. subject
0 any encumbraces of record.

COVENANTS. Borrower and Lender covenapcznd ageer ay followsa:

1. Pavmuint of Principal und fotevest: Prepiy neot ond Lot Charges, hocescn shall prompily pay whon
due the pnncipal of and interest on e debt svndenced byfthe ™Now w oy puopeymont wd late chaeges due wndet
the N,

' 2. Funds for Taxes and [nsurance. Subject to applivaiale 1w v towowntten waver by Leader, Borrower
shadl pay 1o Leader on the day mantiy payments are Cue wadit 2w Nane, uaind the hote s pad in full. a sum
{"Fupds”) for: (a) yoarly taxes and assessments which may attaim preofOover s Seruny lesttument a2 a lwn on
the Property: (b vearly leaschold payments or pround tene on the Peofcry . o v (o) yearly hazard or propenty
nsuraper premiums: {d) yearly Meod insuranee memiums, l any; (el yearls morczgy nsurnce premaams, (any;
aed (1) any sums payable by Borrower w Lander, Qe acecrdance with e provpdons of puagraph 8. in licu of the
payment of moctgage iosurance premicms. Thes wens e called "Eierow Do, i pdor may, at any ime, Collea
and hold Funds in an amunat not to exceed the maximuin amount a leader tor i lederal-wetated mungage loan may
require for Borrowear's escrow aceount under the federal Real Estate Scwdewent Procedutes Aot of 1974, as amended
from time to tme, 12 US.Coon 2001 o seg (RESPAY), unless anwther Taw it spplics 1 e Punds sews a tesser
amount. I so, Lender may, ac aay ues, citleat pod bobd Fends ean winoten eon i cxeedd b begsar ameount,
Lender may estinate the amount o Fuids doe on e Daaes of cumnant dats aed reasanable cstimates o openditures of
future Escrow s or otherwise in accordancs: with apphizable law,

Tbe Funds shall i beld in an institwtion whose deposits are insuresd by o lederal agency . instnumncatlity or
‘ entity {including Lender. 1f Lenov ris such agy ingtituniond or i any Fodeal Heme Lean Bank. Leader shall apply e
Funds « pay the Escrow Items. Leader may not charge Boreower o baldiey and applying the Funds, aenualiy
analyzing the esCrow account, or n.m)mg the Bserew tems, anbiess Lewber pays Borrgwer interest on ihe Funds and
applicable law permits Lender to make such o charge. However, Lender oy rogiire Botrower t pay @ one-lune
charge for an independent real estate e reparting service used by Lender in conpection with this 1oan, unfess
applicable law provides otherwise, Unless an agreement i made o appleabile Taw requiks ucrest w be pad,

gggoBtOt

; E; Lender shall not be required 10 pay Botrower any joterest or earningy on the Funds  Borrower and Lender may agree
Y in writing, bowever, dhat mierest siall be pad on e Funds. Lensder shadl prvc o Borower, wathowy charge. an

#.] anpuad accounting of the Funds, sloweng credits gl dibits o e Fanids aned the purpose Tor whaen =ach debit o the
i % Funds was made.  The Funds ary pledaeyd as additional seguly Tor all s socered b diny Seearny Inshiunem
|
D o
; ILLINOIS ARMIFIXED ARM PROGRAM

Laser Formg e {2001 446- 3555 £ .
: LIFT 0O5M2IB14 10/85 Page 2 05 O I&Sn g’y bl s _/. Lol
b
Ls

WMOR FALLS

51 ST PUAPER a c l F  RS ' NS G AT




A R L N R B A L. L0 v B B S W )

S UNOFFICIAL CORY

I the Funds held by Lender exvecd the anouis permided o be Leld by apphicabhis faw, Lender shall account
to Boreowoer for the excess Funds i accondanue with the requircinene ot applicabbe Luw . {1 the amount of e Funds
held by Lender at any tiwe is not sufficienr to pay the Escrow Bems when due. Lerder may o notify Botower m
writing, and in such case Borrower shall payv 1o Lender the amount necesssoy o make up the deficency. Borrower
shall make up the deficiency i po more than twelve monthly payments, at Leadec's sole discredion.

Upon payment i full of all sumg secured by tus Seounly [nstrusienl, Lender shall promptly wefund 1o
Borrower any Funds held by Lender. 11, under paragraph 21, Leoader shalt acquite ar seld the Property, Lender, poor
1o the acquisitien or sale of the Property, shall apply any Funds beld by Lender ot die umme of soquisation or zale as a
credit against (e sums secured by tus Security Instrument,

). Application of Payments. Unless applicable law grovides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, W wy prepayment Charges due wodur the Note; sceond, 10 amounts
payable under parageaph 2: thied, 1o dnteres duc, foush, 0 prigeipal due s Laed, to any fate charzes due vader e
Noe.

4. Charges; Liens, Borrewer shall pocform ail of Benower's obhipabons under any miortgage, doecd of st
or other securiy.2greement with o ben which bas prionty over this Security lustruent, inciuding Bormower's
covenants to make/parments when due. Any detault by Borrower under any such mongage. deed of wust or oter
security agreement seak be a defavll uader thus Securizy lostrument and the Note, Borrower shall pay or cause to be
paid wll waxes, assessmanrg and otber charges, fines and impositians atibutable 1o the Property which may attain a
priority over ts SceuriryIostrament and lensehokl prvments of ground rents. if any. Bogower shall pay these
obligations in the manser provided 1 paragraph 2, or, if not patd in tat naaner, Borrower shall pay thern ou ume

. directly to te person owed paysint._Borrower shall prompily formsh (0 Lender all notices of amounts to be paid

' under ihis paragraph 4. 1t Borrower mo'es these payments directly. Borrower shatl prormpdy luraish to Leader
recapts evidencing the payments.

: 5. Haward or Property Insurnace, | Suoeegwer shatl beep the improtooee pew cxsting or hereatter erected
on e ropeny miuaed aganst loss by fire, 1Guads mcluded with the e “eaiemler] ceverage™ and aey ather
hazards. including floods or ftooding, lor which Lind rcequares insurance. This ihsurazee shall be maintained in the
amounts and for the peneds tiat Lender requires, B asuranee carrien providing the sosurance shiall be chosen by
Borrower subject o Lender's approval winch shall aot v viwepsonably withhichd, 1F Borrower fanls 1o mantain
coverage deseribed above, Lender may, ac Lender's option, abidin coverage woprowey Lundur's rights wnshe Propernty
in accordance with parugraph 7.

All insurance policies and renewals shail e acceptable W Lewplenand shall imchde o standand marieage clauge.
Lender shall have e nght o heid the pobind aed renewals, [t Loadds vequines. Barcewer shatl prompy give to
Lender abb receipe of pad premivms and reeva potces. In e aventoioss, Bormwer shatl 2ivE PIOMmPL noLice

; the insurance carrier and Lenaer. Leoder may make proof of Joss if not nuwde prowptly by Botrower.

Unless Lender and Borrower otlerwise agres io weing, any insurancy praceeds slidl e applicd first o
reimburse Lender for costs and eapenses wenttad i connevhion with clitiliung “uly suck insurance preceeds. and
then, 3t Lender's option, m such order 2zl proporten 26 i may datenne: i sileCasbabselute Siscretion, and
regardless of any impannent Of seeurity or ke tBerot: ()t the sns seciied by s Seadnry Instrument, whether
or no! then due, and 1© such components iereot as & Lender may determne wons sole and disolorediscrenon, andror
(i1} 1o Borrower to pay the costs and expenses of necessary repairs or restoration of die Propert, o u condition

: satistactory o Lender. 1f Borrower abandons the Property, or does not answer wabin 3 days a natwed trom Lender

I that the insurance carrier has offervd w seide o daim, Lerder niay coliect e wisnaee proceeds. Leadet tuay, i it

i sole and absolute discretion, and regardless Gl any smpairment ol security o Lick thereo, use the proceeds 10 repair
or restore the Propetty or w pay the sums secured Uy dus Secunty statmen: whether of 201 theu due, The 30-day
perind will begin when the notice 35 gven,

Unless Leuder and Bormowcer otherwise agree it writing, any appivation of proceeds to principal shall not
extend o1 postpone the due date of the monly payneenls wlened W i paragiaphs 1 and 2 or change the amount of

the payments. It under paragraph 21 the Property b avgured by Laader, Borrowor s vight o any insurance polisies

and proceeds risulting from damage 19 tive Property oeior @ the aoquisiion shid! pasy o Lender to the cxent of the

sums secuted by tns Sveurity Insuumant inunedidtely poior w the acquisition, .

1T Borrower obuains earthquake insurance, any other hazard jnsurance, or any olher insurance on e Propony !
and such wsurance 1 noc speartically ruquired by Leader, then such insurance shalb b nume Lender s loss pavee

theteunder and {11} be subject to the provisions of thus paragraph 3.
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6. Prescrvation, Maintenance and Profcelion of the Proporly: Burtower’s Loan  Application:
Leaseholds. Borrower shall nor desiroy, damage or impair the Proparty, allow the Property 1o deteriorate, or
comnut waste on the Properly,  Borrower shall be i defavlt if any forfenure action or proceeding, whether civil or
. cruminal, it begun that w Lender's good fanh judpment could resudl in lorlennre ol the Properly or olherwise

materially impair the lien created by this Security Instrument o Lender's securiey interest. Boerower Ny cure such a
; defaclt and reinsiate, s provided in paragraph 18, by cavang the setion o rriceeding 10 he dismyssad wih 2 ruling
i that. in Lender's goad taith délernunation, precludes fosfeiture of e Bormower's interest in the Property or other
matwerial impairment of the lien created by thic Securiry Instrument o Londer SENTEY TeteIast

Borrower shall, ait Borrower's owa eapense. appeas in and defend Wiy SO G pIOceeding purporang 1o
affect the Propeny or any portion thereor or Bomower's tile therern, the vilidiy or prianity of the Lien created by
this Security Insinunent, or the nights o powers of Lender witlt tespect 1o iy Secuw iy Wstromen or the Property.
All causes of action ol Borrower, whether accrued before o after Gie date ol diis Security lescumen:. for damage of
injury 1o the Property or any part thereol, or in connection with any trunsiaction financed in whole or in pare by the
proceeds of the Note or any other note secured by thus Security Instrument by Lender, or in connection with or
affecting the Property or any part thereo!, including causes of action arisiiy W @t or eontract and causes of aehon
for fraud or conceaiment of a material fact, are, a Lender's aptien, assigned o Lenider, aod the proceeds thereof
shall be paid directly o ender wha, aficr deducting therefrom all its cxpenses, wcluding rzasopable sttomeys™ fegs,
way apply such proededy w.the sums securaq by thus Security Instrument o to Ay deficiency under this Security
Insteument or may release 2ny/mionies so received by it or any part thereof, as Lender may elect. Lender may, at its
option, appear in and prosecuts ) {is own name any sclion of proceedin £ 10 culoree any such cause of action and may
make any compromise or seflicawnt (hereo!  Borrower AROUEs By eRCe Suah Iirher assenments and any other

ISUUNENIE 35 {rom e to bme may. b noeessary 1o elfectuae te foreguing provisions and as Lender shafl tequest.
. Borrower #hall also be in defaui. [Lawrmy the loun spplication procuss. Borrower gave materially false or
naccurale wlonmaton or stawments e Lender o failed o provide Leader with any malerial information) in
! connection with the Joun evidenced by the Notl vicluding, but not lisited to, sepresentations concerning Bormowar's

occupancy of the Propurty a5 a principal fesidente. 3 dus Secerity Instumient 15 ou 3 leasehold. Borrower shall
comply with all the previsions of thi lease. W Bordver acquites fee Gile 1o e Prapenty, the leaschold and the fee
ttle shall not merge uniess Lender agrees (o the et miwTitng.
I 7. Protection of Lender's Righiz in the Fropeciy? If Borower Tabs 10 perfome e covenants and
dgreemients contained 1p this Security Instrunicnt. or dicre is 3164l Broceiding et may sigiticamby alect Londer s
i nights in the Property (such as a procecding in bankripiey, probatd, foncondenuation or torfeinure or 1w enforee laws
or regulancns). ten Lender may do wid pay for whatever 1 pueeGsary (o protect the value of the Preperty and
' Lender's rights in the Propeny. Leader's actions ey include paying iy Sus e by i lien which ha prionty
: aver Wus Sccurity [nstrament. appeating 1 it peyving 1eaonably Atofel s fus aod entecg o the Propenty o
make repairs. Althouph Lender may take schion under this patagraph 7, Lender v res enuired 0 do so,

Any angunts dishursed by Lender under his paragraph 7 shall beconie addysond: Jebl of Botroweer seewred by
this Security Instrument, Unless Bomrower and Lender agree 19 othet tlerms of paypict, diese zigounts shall bear
lterest from the date of disbursement ot the Note e Ir effact frean tise © tine and shal! payable, with interest,

* upon notice from Lender to Bermower requesting panment.

i 8. Mortgage Insurance. If Leader required MIOKEIge isursie 1 cond:hon ol making s ian secund Ly
' this Secunty Lustument, Borrower shall pay e prevuwns regqunred (© nainoan te IR AL INSUrande 2n effecy, If
tar any reasen, the morigage insurance coverge required by Lender lapses or ceases to be w effect, BOrower shall
pay the premiwms required 1o ohtain coverage substantially equivalent 10 the murpage insurinee previoust s i effect,
at 3 cost substantially equivalent (o the cost 0 Borrower of i womteire insannee previously in effect, from an
sliernate mortzage jasurer approved by Lunder. 10 substamindly ey alen WITAL IISUTADY COVRLgE 15 Rt
avadiable. Borrower shall pay to Lender vach momh a sum cquad 10 one (waitils o the veurly mortpage nsurance
premium being paid by Borrawer when tea: mserance coverage lamsed or cemed 1 be eifvet, Lender will wecept,

e ) use and retain these payinems s a 955 sesers s 1 lew of merlRage insurancc. Tosy rescrve payments may ny lagyer
g be required, at the option of Leader, it mortaage insurance coverage un the amount and for the period that Lender
o requues) provided by an msurer approved by Lender again becomes available and is obiained. Borrower shull pay
) the prémiums required 10 malntan mertgage wsurance in effect, or 10 provide a Joss reserve. unnl the requirement
% for mergage insurance ends n scoordance with iy wriller ageaiienl hevsees Horpwer and Lende or applicable
law.
| @®
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9. [ncpcctinn Lemdor o0 U5 ageut may make reasolable entiws upon and jnapecnons of the Property.
Lender shall give Rarrowsr nolice a1 the tine of ar gror 1o an insprecunn specifying reasonable canse for e
InspecLon.

1¢. Condemnation. The proceeds ol any award of claun for damagics, dineet or consequential, In connection
with uny condemuzation or other Gking o any part ab the Propeny, o 1or conveyance w ficu of condemnzhon, ace
hereby assigned and shall be paud 10 Lender. Lender puy apply. ese o relcase e concomgationg pioteeds 1 the
sarnc manner as provided in paragrapl 5 heieo!l with espect @ insurance procerds

[f the Property 15 abandoned by Bonower, or of, after notice by Lender o Bagrower that the condemnor ofters
10 make an award or setle a clalm for danages, Borrower fails 1o respond 1o Cender withio 30 days after the date the
nouce 15 given, Lender is authorized o0 coilect and apply the proceceds. anits option, cither o restoration or repair of

| the Property or (o the sums secured by this Secunity [estrument, whether o not then dae.

Unless Lender and Borrower atherwise agree m writing, any appheation of proceeds to phncipal shull no
extend or postponc the due date o the monthily payents refened 1o in paragraphs 1 and 2 or chanpe he amount of
such paymcms.

. Borrseer Not Redensed; Forhbearance By Leader Not a Waiver. Latension of the lime lor payment or
modm.,auvn of d“mv'vauon ol e sums secured by ths Sceurity Instranient granted by Lender o ANY SUCCESSOT 1N
interest of Borrower-2izd not operaw o teliase the labiity of the otigipal Dorawer or Borrower's successoss in
interest Lepder shall ned b required 10 conpuugnce procesdings shanfist any Stoessor in interest 21 refuse o excend
trme for payment or olherwisemodily umorticaion of e swms secured by this Secuney Iosirument by reasun of any
demand 1nade by the angine® Barrower o Bomower's successars 1o dotorent. Any dorbearance by Lender in
CXCICISIG any night or remedy whall not be a waiver of or preclinde the exirewse of any Hght or remaly.

12, Successors and Assigrs dromd; Joiot and Several Liahility; Co-signers.  The ¢ovenams and
. agreeinents of this Security Lostrument“hal-bind and benefir the successors and aszigns of Lender and Borrower,
‘ subject o the: pmmions of paragraph 177 Horrower’s covenants and agreenicnss shail e joint and several. Anv
Borrower who c¢o-signs (his Security [nsirunceor but does not executa the Nare: (a} as co- signwg this Security
[nstument only (o mortgace, prant and convey Wi Borrower's mtenst mthe Property under the lerms of (ris
Secunty tastauent: (b) s a0t personally obligted (s payv_the sums souses by Ui Seeurity Instrument: and (¢)
agrees Wt Lender and any other Borrower may agree 0 (stend, modify, fiibeu or make any accommodauons with
regard o the werms of this Securnity Instrumen: or the Nete widious than Bormows s consen

L. Loan Charges. It the foan steurnd by s Seanniv Ansimnmeis 1 subpect w a law which seis meacimum
Inan charges, and that law is linablv iu'.ﬁji)i'cll_'*:‘] arethens the inerest Qrome: Lo dhanpes codlected or to be callected
conzecaen with the loan eaceed U pernnded Liniis, hen, Gy s 1 G shatl Be reduead by e amount
t petedsary (o reduce the charge W the permivad linut and () any swlds sicaily collected from Botrower which

exceeded permitted limics will he refunded (0 Borrower, Lender niay clioole w minke this refend by reducing the
principal owed under the Note or by making o direct pavoent o Borrower. 154 refund reduces prancip. the
reduction wil b wreated as a p;mial pn‘p'wmvm withouz anv prcn'wnwm chuepe um.'w e NOL.

or by mailing it by tira class il m.h W4 .1|Jpl,\dl)lt st rLclm.L, use -.nl aT n:c:imd. Thi botins shal! be doeced

o the: Property Address ar any other addiess Borrower desizrates by notiss o Londur. Any novde 1o Lender shall be

aiven by hesr class mait 1o Lender's address stated hercin or any oter adéress 1 endes desierars by notice W

. Borrower.  Any notice provided {or in s Seeacity losuument shall be docied 0 have been glvinan Bormawer o1
i Lender when given as provided in this pazagraph 14

15, Governing Law: Severubility. This Seonrivy Distrusens shat) e geovetned Uy dedaral Lew ard(tne law of

the jurisdiction in which the Property is levated, L the cvent that aoy pros cion o clause of this S urity [astrmen

l 2r the Mot conllicts with applicable lw such canihet shall not affect miler provisions af this Securty Insteument or

' the Note which can be given ettert without the coaflicting provision. T dis vnd the provisions ol this Security

P"C‘; lostrument and the Note are declared 1o be severable.
peb 16. Borrower’s Copy. Bonower shall be given cae comtormed copy of the Note and i Security
o [nstrusment.
e 17. Transfer of the Property or a Beneficiul Interest in Horrower. 1121 or any part of the Property or any
E.zg iterest it as sold or wransfeered (o0 i 2 bevelmal mterest m Boreower 1s bl or fransterred and Borrowst 1s pot a '
@ amral person) without Lender's prior woiten sonsent. Lender may, it it open, require pnmedizie payvinent in fub)
of all suns secured by (his Security Tnstrmuent. However, this aptien shadi ot e cxewised by Lender if exstgise is
| probibied by tederal law ay Gf the sfate of s Sean iy Inananen

|
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I Lender evervises this option. Lender shall give Borrower ngtice of accelersion. The potice shall provide a
peniod of not less than 30 cays from the date the notice 15 delivered or maled within which Goreower must pay all
sums secured by this Security Instrument, i Borrower Fady (o pay these sums prot o the expiration of this penod,
Lender may iovoke sny remedics pernutied by thiy Sceunity hsvurent o iow furdicr notice o demand oo
Borrirwer.

18. Rorrower’s Right to Reinstate, 11 Borrewer meéets certain conrinions, Rorrawer shall luve the right o
have enforcement of this Security instrunient dizcontinued at any ame prior to the carhier o {a} 5 days {or such
other period as applicable law may speily for remstacement) befote sule o the Propetty putsuant 1o any power of
sale contained w this Scouriry lnstrument; or (b) entry of » judgzment enforcine thiy Secunty Instrument. Thow
conditions are that Borrower: {a) pavs Lender all sums whach then would e due under this Seedrity {nstument and
the Note as il no acceleraion bad cccurred; (b curcs any default of any other covewunts o spreements: (¢) pays ail
expenscs incurred in eaforcung thas Securiry nstrument. wicluding, vut not luned W, reasonable attomeys® fees: and
(d) takes such action as Lender may reasonably require 10 assure that the Lien of tais Security Instmnent, Lender's
nghts in the Property and Borrower's obligabon o fay the sums secured by this Seeurily Instrument shall continue
unchanged. Updn ranstatement by Borrower, tas Sccurity Insttument snd obligaicns seourcd hereby shalt remam
fully effective as if“ao aceeleraticn had ovcireed, However, s right 4o renstate shall not apply i the case of
accelerauon uader paasiaph 17,

19, Sule of Nete: L hange of Loan Servicer. Tue Now or a paruial interesi m tie Note <together with thi
Security Instrument) may besold anc or more tmes without prior aotice 10 Benower,  The holder of the Note and
this Security [psirument shatl by deemed 10 be the Lender hereunder A sale may resull in a change in the entity
(koowp as the "Loan Servicer™dimt collects mondily paymenie due under the Note and tis Security Instrument.
There also may be one or more chang:¢ ofde Loan Servicer unrelated o a sale ot ihe Nete, I theee §s a chapge of

: the Loan Servicer, Borrower will be given weiten notce of the changé in aceordance with paragraph 14 abave and
applicable lyw. The novee will seete the tame ad adidiess of the new Lown Sovicer and e address (0 which
payments should be made, The notice will also Gonfain any othier infortiation requized by applicable law,

20. Hazardous Substances. Borrower shall not<ause or permc the prosencease, disposal, slorage ot release
of any Hazardous Substanees on or in the Property. anmower shall not do, nor alfow anyone else w do, anything
affecting the Property that 15 in violaon of any Environgeial Fav, The preccdisg we seowences shall not apply o
the presence. v or sterage on the Propeny of siwali quantitey st Haardous Sulsinees that ate gencruily recognized
10 be appropriate (0 normal residential uses w1 mainteninee whe Propenty,

Bomower shall prompily give Lender written nouce of any davestigation, olain, demand, Lawsuit or other
action by 2oy governmemal or regulatory dgency of phivae parysuivblang dhe Property and any Hozardous
Substance or Envuonmental Law of which Borrower has acrual kaowleidz e AT Bormower Tearns, or bs notifted by any

‘ governmental or egalagry autharay, ikat any emeval or other remediation OF dpy Hezardous Subsianee afiecting
the Propenty is mecessary, Honower shall prompely ke all neecssar, temedial sovons o oaceordanee with
Environmental Law. Horrower shall be solely respotabie for shall imndeoe iy detind sad bold bannless Lender, e
durectors. officers, employees, allomeys, agentz, and their respective seecessons sndfassizns, ffom and against any
and all claims, demands, causes of action, loss, damage, cost (ncluding actwal swemeys' fees and court ¢osts and
costs of wty required or aecessary 1epair, Cleanup or detoxificanon of the Prepenty and the preparation and
implementation of aoy closure, z2bateznerr, chntainnsent, remedial ar othir requoded pian). ezpuiies and liabilier
directly or indirecly arising ow ol ot arsbathle o G0 e use, generinoi, nrage, religse, hieaoned release,
discharge, dispozal, abatement o presence of Tazardous Substances on, ance o Saat the Preperty /(1) de transpent
to or from the Propenty of any Hazardous Subsieces, {0} the violation of any Hizidoug Subsinees law Aand 1) any
Hazardaus Substarces clamms.

As used o this paragraph 20, "Hazardous Sabstancey”™ are those sulisianes defined a3 osic wr Nazardous
substances by Environmental Law and the following substances:  gasohime, keroscpe, other flanmable or woxic
petralenm products. Wxac pesticides and Serbraides, volatile solverts. mateniads conlauing ghestos er [oonahlehyde,
and radicacuve materials, As wsed inthis pasagraph 20, “Eovironmiental Law™ means federal laws and faws of the
Jurisdiction where the Property s located ihat redate w bealth. safely ot civoonmnennad prorection,

21, Acceleration; Remedies.  Lender shadl give notice 1o Bonower poor o adeceleration {ullowing
Barrawsr’s breach oF any cavenatt or agreenwent in this Secority Insiuniwnt (hut not prior (0 acceleraion ender
paragraphs 17 and 39 unless applicable luw provides otherwise). The nonee shall specify a) the default; (b) the
achion required 10 cure the Jefanlt (0 adaic, rot less an 30 Gays oar Codiee the ponze s zivien 1o Borrswer ) by
which the default rust b cured: aed al: thee tadure we ooee the defauls onoen Debage e dae speafiva i the notice
may esult in gceeloranon o e sun secvzad 2y this Securty isntent, Ssrectosgge by udecral o
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of the Property. The nouve shall further inlern Borrewer of e right (o ramstaw aler aceeleratdon amd e niehi o
assert o the toreclosure proceeding the non-exisence of @ default or any other delense of Barrower 1o acceleration
and foreclosure. If the default (s noed curcd on er betore the date spiecificd in ke aotice. Lender, a0 s opuon mav
require irameduiwe payment im Kl of all sumns secured hy this Security fustromene wilhout further demand and may
foreclose this Security Istrument by judicral proceeding. Lender shall be eatitied w0 collect all expenses incurred in
purswing the remedies provided o this paragraph 21, ncluding. bt not hemed W, reasonable anomeys” fees and
costs ol ude evidence. .

21, Release. Upon payment of ali smis sevwed by this Secuniy dvestrurment, Lender shall refease this
Secunty lastrument without charge to Borrower Borrower shall pay any revendation costs.

2}, Waiver of Homestead. Borrower waves all nght of homestead cxempiiom i the propeey.

24, Request for Notiges. Dorrower requests that copics of the notizes of default and sale be sent 10
Borrower’s address which is the Property Addriys

25, Siaterneat of Obligation Feeo Lunder nmay colledt 2 (66 noan wnpurd oo 19 excesd the maximum
amount. If any, 4 may from Gme o ome be slewed by Jaw for furnishing doy sticnsent of obliganon or any other
starzrnent or detand regarding the condiion of or balance cwing under the Nowe or secured By iis Secunity
Instrurnent.

26. Adjustable Jaterest Rute. The Note contsins provisions which provide for increases and decreases i the
interest rate and montiby p2yments. These provisions are incorporated barein by (his reterence.

27, Offsets. No indebradness secured by this Security strument <hall be deemed o have been offset or 10
be offset or compensated by all o nart ol any clum, uee ol acnon, counterelzim or crassclam, whether hgquidated
or unhquidated. which Borrowerfor, subject to purugraph 17 of this Seeurity Insrmiment, any suceessor o Botrower)
now or hereafier may have or may claim fabave uganst Lender.

28. Misrepresentation and Neodisclosure.  Borrower las mads cerlan wnney tepresentations and
disclosures i order 1o induce Lender to mah the'loan evidenced by thi: Note o potey which dus Security {nstrument
securas. 1o the event thal Borrower han made vy naterial misrepresentation or Gadled 10 disclose any materiad fact,
Lender, at its opticn and without pring uedice or gemand. shalt bave the right 1o declne the indebteduess secured by
this Secunty Instument, irrespechve of the miantydate specitied in the Nose or aotes secured by s Securily
Instrument, immediately due and payable.

29. Time is of the Essence. Time s of the wasence inthe performance of cach provision of tis Secusity
[nstrumear.

30, Waiver of Stutuic of Lirmitaniens. The pleading of ithefiiie of hmitatons g a defenss @ enlorcement
of thie Secynty Insirument, ar any and all obiigations zeferred @ herelnasy soconed boreby s herely waived w the
fulfest axaent pemutted by law.

. Modification.  This Sccurity lnstrument way be modified o aicided oaly by an agreement in writing
signed by Bortower and Lender.

32, Captions. The captivns and headiags ot the beginaing of eoch parserboof tis Security lostrument are
for the convenience of reference only and witl not be used inshe snterpreatea of Suv nrovisions of this Securiry
Instrumen!.

3. Construction of the Security Instrument. Botgwer wnil Letdes ag ey tha s Seourit: Lastument shalt
be wterpreted ina far, equal and neutial nannee as 1o wach Gl b paroes,

34. Miscellupeous. When used in this Secnrity Instzuzent, the tenms "include™ or “inchuads T shali mean
without limitaton by reason of enumeransn. 1o thiz Securny Wstrugaent, whenever the coptest so/mqanes, the
masculme ponder mcludes the femipime and/or neater. and the sineular nuader includes the plural.

35, Reiwburiement. To the exten penatied by applicable law, Bonower siall reimborse Lenderlor any
and all costs. teey and expenses which Ll owy weui, capeml o suztin o tha perferninee of ary &t required or
penmitted hereunder or by faw of i equily O atierw:se wisiag out of or w conadion with ths Seaursy Instrument,
the Note, any other note secured by this Security Instrument or any other msiniment cricuted by Borrower in
connection wilh the Note of thiy Secusity Instrument. To the extent peritied by appheable law, Borower shall pay
10 Lender its tees in connecton with Lender prosiding doconieints or suvives srising oul of o in counection with this
Security Instrument. the Note, any orlier note secred by thes Seewsity ositusiens or any ciher instoument exeouted hey
Borrower m ¢ounection with the Note o1 this Secanty Instadment.
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36. Clerical Ercor. 1o the event Lendar at any tme discovers tia the Note, ay otier note secured by (s
Secunty Instrumtent, this Security Instrurnent, or any other dociunent 2 insirument executed 1o cenneclion Wi ths
Security Instrument, the Note o1 any other note secured by this Sceurity [ostrauent omtaing an errot that was caused
by = clencal misiake, calculaton emvor, conpuier maltuniion, printing cror or simiiar ervor, Borower agrees, upon
notice from Lender. (o reexvcule any documents du are nocessary (o oitecl apy sach error(s),  Borrawer further
agrees that Lender will not be liahie w orrowes 1or any damages incuniisd v Borroser that we drectly of induect]y
caused by any such error(s). r

37. Lost, Stolen, Destroyed or Muliluted Security Instrument and Other Documents.  In the 2vent of the
loss, thert of destruction of the Note, any other aote tecured by this Security lnsiument, this Securtty Instrument or
any otler documents of instruments exscuted i connzetion with this Secugity hishument. the Note ot any ather nole
secured by this Security Instrument {eollectvely, Ui “Loun Documwn™)o upon Bomowe's teieipt ol an
indempification execocd in favor of Borrower by Leader, or, in the event of the mutitanen of any of tie Loan
Documents. upon Lender's surrender w Barower of the mutilated Loan Document, Barrower shall execute and
deliver 1o Lenddpa Loan Document in farm and content identical to, and to serve as a replacement of the lost.
stolen, destroyed, o mmtidated Loan Document and such replacernent shall bave b same lorse and effect as the lost
stolen, destroyed, of mublated Loan Documents, and may be reated o1 all purposes s the ongioal copy of such
Loan Document.

38, Assienment of Rears, As additional secunty hercander, Borower hereby assigns o Lender the rents of
the Property. Borrower shall'hace Gie right o collect and reiain the rents of the Property a8 they becemne due and
payable provided Lender bas notscicised ns rights w requite immediae payinent in tult ot the sums sceured by tus
Secunty Instrumeznt and Borrower has ot abandoned the Property.

39. Legislation Affecting Lendeds Rights. [f enacunenc on capizivinn ol apphioable laws has the effo of
rendering any proviston of the Note or s Secusity Justrament unenfutceshle seconding wols engs. Lender, at its
option, may requuic wamediate payuent in full AF A sums secured by this Siuray Insttuinent and may veke any
remedies permitted by paragraph 21 of thus Seoneiy mtoment.

(X1 this box s checked, the totlowing paragraph 4018 Ggrecd 10 by Botrowir

4. Owner-Occupancy of Sceurity Property.  In wdesw aduce Lemder to mabo the loan secured by this
Security [nstrument, Borrowser has reprosented to Lender tha eed®ocpert, will be occupicd by Borrower within sixey
(60) days following recordation of this Sceurity Instrumens and dipag e twelve (12) month penod mmediatcly
following recordation of this Sccarity Instrursent as Borrower's pamady desidence. Borower acknowledges (a) thal
Lender would not have agreed to make the Joan evidenced by the Note or fudes wecurad by Uns Security Tustrument 1f
the Property were not (o be owner-occupicd, and (b vz the et rane o0 s ou e Tace of thie Mot andd other
terms of the loan were datermingd ox o result of Bopower's pepiewitoted thae the Propery would be
owner-occupicd. Borrower Twthier achovwledyes that, ameny other thiegy 07 sirchasess o loans (including
agencies, asseciations and corporagons created by che dederdd aad ste governowatyder he purchase of loaos)

§ typically require Gial properties sccuting loans acquired by such purchasers he owner-cueusied, and will reject for
; purchase loans for which security propertics ¢ net owper-octupicd, (1) Lender™s abiity wlell aloan or an nuerest
" in a loan (which it often dacs in tie ordinay coutse of buginass) will thereby be wupaired where 4 owcurnity propenty 1§

not owner-uccupied. (i) the risks involved wnd the Losts of bedding and wdinzustening o tean are afepaigher in the
case of a loan in which the seeurity prapurty @ not ovner-peenpicd, and (0 aml whin Lender makes aaaan on the
security of non-gpwmer occupled property, Lender typreally nmkes such a fcan on wnng dilferent from dew< ol Toans
secured by owner-aceupied propertics.  Accordingly, in the event thal (o) within sixty {60y duy: Tallowing
recoreation of this Securiry Instrument the Property B oot occuned by Bormower as Borrower's primary residence, or
() Barrower does oot continuously Jive in the Property lue at Least twelae (02 menths immediately following
recordation of whis Sceurity [nstrument. Leudo oy declare all swme scoueed Dy ahis Sceanty Instounent 1o be
ummediately due and payable. The rights of Lesder vereunder shall be s sddion e any nghs of Leauder coder ths
Security Instrument or allowed by law,
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41.

Riders to this Sceurity Instrument. [ oge or mmore riders aze vxecuted by Borrower and recorded
weether with this Security instrument, the covenants and agreements of cach such rider shall be incorpotated inw and
shall amead and supplement the covepants und agreements of this Security Instument a3 f they were a part of this
Secunty Instrument.

Ch2ck apoheatie vox|2s1)

[ Planned Unit Development Rider {2 Cendominium Rider [ 1 Fapuly Rider
L] Rider A [} RiderB 3 Rider €
[X] Assumption Fader

BY SIGNING Pel. W, Borrower accepts and aprees (o the terms and covenints contuned in this Secunty Insttument
and in any rider(s) sxecuizel by Bortower and recorded with i
Wilnesses:

7%2?%&%Jigﬁéﬁzagz~\ &i%éazéL.j¥;ZAA£@;w_(&m

LAWANDA WILLI,

SQerry e

‘ Scal)
1 » |
|

‘Burtower
|

(Seal)
-Borrg s

E

{Scal)

Barrowe

{Space Below This Lo Reservid For Ackninwladementy <
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é@“@’fi“ County ss:

STATEOF [LLINOIS,

L The WZIJAM  a Notary Public in and for said county and state,
do hereby centify that AL T ld;ﬂlﬁbm_/,)_) & Al %MM WM

+ personally known 10 me 10 be the same person(s) whose name(s) is/arc

subscribed 10 the foregoing instrument, appeared before me (his day in person, and acknowledged that he/she/they

signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes thercin

set forth,

Given under my hard and official seal, this /L, day of %&W% W Aooo
My Commission expires: % @
trere (2 \ple, 2

Nowry Public




ASSHI)
-

ARV
|

il

UNOFFICIAL COPY

RECORDING REQUESTED DY, AGD
WHEN KECORDED MAL 10:
QOLLATERAL CONTROL

350 SCUTH CRAND AVENUE, 420D
FLOOR

LOS ANGELES, CALIFORNIA 90071
Parcel No: 20 08 302 023 GOC0

Loan No.: T1,015563
Apphcadon No.: 9844643

iSpraae abave this hne [or Regomer's wae)

ASSUMPTION RIDER
NOTICE: THIS LOAL IS NOT ASSUMABLE WITHOUT THE LENDER'S PRIOR APPROVAL.

THIS ASSUMPTICN, RIDER ‘the "Assumption Rider”) 15 inade this LGt h dav of

NOVEMBER 2CC0 ,and s incorporsied into and shatll be decmed w
amend and supplement the Morpaze, DNeed of Trust or Security Deed (he "Securiry [nstrement™? of
the same date given by LAWANUCA WILLIAMS

("Borrower").
in favor of AAMES FUNDING COSECRATION, A CALTIFURNIA CQRPCRATION,
CBA AAMES HOME LOAN ("Lender i,

0 secure repuyment of that cercin promaay note Qhe Aoy of the s date excouted by
Borrewer in favor of Leoder and covening the ploperty deserilied au the Secutity Instrument  and
focated al

5159 SOUTH UNION AVEIUE, CHICAGO, i IMGIE GUa0Y
[Propeety Addiess]

To the extent that the provisions af thes Asswmption Ridcr are sauonsistenl with the puovisions
of the Security Instrument. (he provisions of tns Assumption Rider Shall prevail over aad shall
supersede any such (Meogsisiént provisions ol the Security Insuuoint.  Zoandized eems used henar
and not aterwise defined herein shall have (e mearings specilivd e the Secodiny: Instrument

ADDITIONAL COYENANTS. ot volue Il.‘l.t':i\'f‘lig tlie ToCLt and :.IJ.':"iL‘.'I;i'CY of which anc
herehy acknowledgad, Borrower ind Londer, in adcivon w i coveoants and aprecients-made in the
Security [nstrument, fusther covenant wid aeree s foliows,

ASSUMPTION, Notwithstanding anythog in the Seeurity lnstoument 1o the conteary 4 ender
shall permat the ope-time assumption of Wl of Borrower's liabilines wnd obligatiogs undet the Leousiy
Instument, the Nate and all of the other Loan Documents i connection with Borrower’s sae ur
ather transter of the Property to a purchuser of other tnstoree Ohe “Transteree”™), subject 10 the
fulfillment of each of the tollowing condinoas:

(3)  Bomower is mot i detaudt ander the wrens ol the Secuniy lsusiwenn, the Nete or any of

the other Loan Docwents gt the ume of the ilS&llH]['Lilm.

ASSUMITION RIDER

Urwi g Syiaeot, “m 1800 619130 Paga L ar 2
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h)

(d)

¥ (e)

iy

(g

(b)
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Transferee shall complete an assamnption applicition o such form, and shall provide such
vitormation  ad decamentaion, i Lender or s suthorizal agent may vequire;
Trapsterce shadl pay to Lender or s suthorzed agent, upow ihie submizsion of Transteree's
sssumption appiication, a pracessaep fee of US $ oo far processing
the assurnption appiication and detenmining Fransferce's acceptablity:

Lender or its authorized agent determines, in Iis sole discreiion, thar Transferee's
¢redipworthingss  is acceptable:

Lender o 15 awthonzed agent determines  that Lender’s seewrity with réspect o the
Security Instrument, the Nute aid a1 of the other Loun Documnents witl not be impaired
by the assumption, and that the rizsk of a breach ol any covenant o azreecent 10 the
Securiry Instrument, the Note or any of the other Loar Documents 15 acceprable:
Transferee shall exccute an assumplion agrecment in such form as Lender or its authorized
acent may require, which assuioption agreement shall provide, among other things. for the
assumption by the Transferce of ali of the liabilities and obligatcns of the Bortower undet
the s of the Sceunty Tnstrument, the Nowe and all of the otter Loan Documents, and
T tereston Lhe suns secured by the Security Instrument a such rates sod on such terms
a5 Lendeeoopoits authonzed  asent may require:

Transferee shali'pay 10 Lender or its authorized agent ay assumyppion Jee of

CNE AND 000 /1000 percent § 1.0020 %)
of the outstanding principztbalance of the Nete as of the date of the assumption; and
Leader obtaing all requited brd party approvals and cimsents o Transferee’s assumption
and otberwise determunes, infis reasouable disereiton, thal such sstngion is appropriale.

Except as expressly modified by this-assempnion Rider, all of he provisgns of the Secunty
Instrument, the Note and al of the other Loan Doswmnents  sholl reemain o Bl force and effect in
accardance with the terms thervof,

BY SIGNING BELOW, Borrower accepts and agrdas 1o the 1enms and provissans wootained in
this Assumption Rider.

- WP, D
i C;Zﬁgj%@&d&-jﬁgﬂalﬁﬂMAz . 2%¥57“fﬁkz

LAWANDA WILLIAMS ALTON WITLLANS
Bomrower B Borrower i a
Bormower - Bormower T

Space bietow this line for Ackiowledgmem

g3608%"

ASSRORLS
| g

Do vy Sy

ASSUMPTION RIDER

3, e N G IR Page 2 el

Eorromver ey B

S IO R SR B ISR TR e W B o

e ar o1




