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ASSIGNMENT OF INTEREST IN IEANI
LOAN DOCUMENT AS SECURITY L vimaam

THIS ASSIGNMENT is made this 15th day of May, 2000, from PGN, Inc., whose address is 4701 N,
Milwaukee Ave., Chicago, County of Cook, State of Illinois ("ASSIGNOR") to First National of North America,

LLC, a Michigan Limited Liability Company whose address is 241 East Saginaw, East Lansing, Michigan 48823
("LENDER™).

IN CONSIDERATION of all sums simultaneously herewith or previously loaned by LENDER to PGN, Inc,

evidenced by a Commercial Loan and Servicing Agreement of August 04, 1999, (The prompt and full payment of

which has been promised or guaranteed by ASSIGNOR to LENDER) and for the purpose of securing the repayment

of same, with jxi=rest, together with reasonable costs of collection and attorney's fees in the event of default, and any

additional sums-which ASSIGNOR may now or hereafter owe the LENDER (the "Indebtedness"), for which thig

Assignment shal{ b a continuing ‘security, and further to secure the performance of the covenants and conditions ] ‘
+- ——— contained herein, ASSTONOR assigns:mortgages:and transfers to LENDER; ASSIGNCR:S interes{ in and to 2 Note

and Mortgage dated the Yath day of May, 2000 between PGN, Inc. as Seller, and Piotr Kucharski as Purchaser {the

“Loan Documents™). g h0%57 ?(IO

The assignor hereby, represents and warrants that the Loan Documents create 2 1st lien position in the following
described real estate:

Legal Description Attached

Uni:t 3101 #1 / .
Street Address: 3101 W, Lexington & ¥, Chicago, IL 50612 |

Subject to all easements of record.
1. ASSIGNOR further agrees that:

A. Inthe event ASSIGNOR has not delivered an execut=s original of the Loan Document herein
assigned, ASSIGNOR will deliver such document to LENDER forthwith,

. B. ASSIGNOR will perform all of his promises, covenants and obligat'oris to LENDER now existing
) or hereinafter arising, including the promises, covenants, terms and condiions ¢ontained in evidences of
the aforesaid Indebtedness from ASSIGNOR to LENDER and contained in any and all other documents
and instruments executed by ASSIGNOR to LENDER. including this Assignment, 4nd sfier
ASSIGNOR performs il of its obligations to LENDER, then, and in such event, this ASSIGNMENT
of Interest shall be void and of no effect.

C. ASSIGNOR will promptly and faithfully perform all of his promises, covenants, agreements and
obligations contained in said Loan Documents; and that upon the request of LENDER, will furnish ,
evidence of such payment and performance. |

D. ASSIGNOR will (1) pay or cause to be paid all taxes and assessments and other charges that may
be levied or assessed upon or against all premises securing payment of the Indebtedness or in which the
Loan Documents create a security interest when due and payable; and (2) keep or cause to be kept the
buildings, improvements and equipment on said premises adequately insured against loss or damage by
fire, or by any other hazard within the usual extended coverage provisions, with a loss payable clause to
LENDER and to furnish LENDER with evidence of payment of premiums therefor.
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2 Tn the event that said ASSIGNOR defaults in the performance of any of his obligations to L.

including the covenants, terms and conditions required to be performed by him in consideration of the above
described Indebtedness (including the payment of any sum or sums of money to LENDER) or in the event that
ASSIGNOR defaults in the performance of covenants, terms, obligations and conditions required to be performed by
it (including the payment of any sum or sums of money ) under the provisions of the Loan Documents assigned
hereunder, then in such event:

A. LENDER shall be entitled to all rights of ownership of the subject premises wherein ASSIGNOR is

the owner and shall be entitled to all of Assignor’s rights and interest in the Loan Documents, and shall

be entitled to all of Assignor’s rights and LENDER may exercise all of the rights and may (but need

not) perform all of the obligations of the Seller contained in said Loan Document, including but not

limited to the right to foreclose or forfeit the interest of the underlying Purchaser, and to collect all

payniients from the Purchaser of the purchase price therein provided, and to execute a deed to the |
somedmemes o ., .o DIENISCS vovered thereby upon full payment : and performance by Purchaser of all of its obligations and ‘

- undertakr.g g8 therein contained, or Sell. convey and/or assign theTights of ASSIGNOR:as Seller-on:said =z 4= woo s
Loan Documens. ‘ .

B. Inthe event ihec ASSIGNOR at any time defaults in making payments or in performing any act
required by said Loan Dacuments to be paid or performed by ASSIGNOR thereunder, the LENDER
may, but shall not be abligated to, pay or perform the same and the amount of such payments and the
cost of such performance shal' alsc. constitute Indebtedness secured hereby together with interest
thereon from date of payment ikzrocf at a rate of interest of 1% per annum in excess of the maximum
rate of interest on the Indebtednesz s#cured hereby (where permitted by law, or if not so permitted by
law, at the maximum contract interesi-a'= then permitted by law) from the date of such payment, and
such payments shall be added to the Indeotednzscs and shall be a further lien on said security covered by
this assignment and shall become immediateiy due and payable.

C. LENDER may cause the abstracts(s) of title aiid *a» histories or title insurance policy for the
premises covered by this ASSIGNMENT to be brougat «r sertified up to date or may procure a new
title insurance policy or abstract(s) and tax histories or tii'e se2rch in case none has been furnished (or
the same have been withdrawn from the possession of LENDER- Uy or under the order or direction of
ASSIGNOR), and the sums paid therefor shall be added to the indebtedness secured hereby, and shall
be a further lien on said security covered by this ASSIGNMENT.

3. The rights, remedies and powers assigned and granted herein by ASSIGNOR or LZNDER shall not reduce,
diminish, or abrogate any other rights, remedies, powers and agreements granted and giveir 'y ASSIGNOR to

—— ——»————LENDER, but-shall be in addition thereto, and LENDER may pursue such other legal and equi‘able remedies as may
be provided to it by any other agreement or by law for realization upon its s collateral and recovery of 12 Indebtediiess =
secured hereby.

'
————
-

4. ASSIGNOR warrants that the balance due on the Loan Document as of the 15th day of May,.2000
is approximately $156,750.00 with interest paid to 15" May, 2000. ASSIGNOR further agrees to forthwith notify the
Purchaser of LENDER’s interest hereunder.

' 5. ASSIGNOR hereby warrants, covenants and represents that its interest in and to the-above described
Loan Documents and the security covered thereby; is as unencumbered sole owner of the Loan
Documents; that it executed no prior assignments.or encumbrances thereof; and that during the term of
the aforesaid Indebtedness while it remains obligated to LENDER, it will not execute any assignments,
encumbrances or hypothecation of said Loan Document, nor will it assigr, encumber or hypothecate
any of the payments of the purchase price due thereunder. Additionally, ASSIGNOR guarantees the
Loan Documents are legal and enforceable in all respects.
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6. As further and additional security for the Indebtedness, hereby secured, ASSIGNOR hereby gives and
grants to LENDER, its successors and assigns, a Jien or security interest on ail Assignor's depository accounts and
deposits at any time in the possession of LENDER, which accounts may be applied by LENDER in the event of any
default of ASSIGNOR hereunder upon the Indebtedness secured hereby in such mannes as LENDER, in its discretion

deems advisable.

7. The terms, covenants and conditions hereof shall bind and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, successors and assigns or the parties hereto. If more than one natural
person joins in the execution hereof as ASSIGNOR, or if this instrument is executed by ASSIGNOR by a corporate,
or any other legal body, the obligation of such persons shall be joint and several, and the pronouns and relative words
herein used wil' texd as if written plural, feminine or neuter gender respectively as the case may be.

#n et e =B e < o It.is.agrerd that should.any provision of this assignment be deemed or determined to be invalid or
unenforceable, the rerainvler hereof shail not be affected thereby, but shall Témiain vatid“and enforceable~ =i — g o e

9. No delay of LENFR in the exercise of any right or remedy which it may have hereunder shall operate
as a waiver thereof, and no singl’ o partial exercise or any such right or remedy shall preclude any further exercise
thereof.

10. Nothing herein contained sha’l be sonstrued to bind LENDER to perform any of the terms and

provisions of said Loan Documents or otherwise i0 impose any obligations on LENDER.

11. ASSIGNOR understands that the LENZER's acceptance of the Loan Documents as collateral for the
ASSIGNOR’s line of credit should rot be construed as ar inlication that the Loan Documents are & sound

investment. That is to say the ASSIGNOR is responsible for making independent investment decisions and should ‘
not rely on the LENDER's acceptance of the Loan Documents us.an indication of value. :

IN WITNESS WHEREOF, ASSIGNOR has hereto set hand the'd=; and year first above written.

-

Witnesses: ASSIGNOR®: 5 (= E %‘ §

PGN, Inc. by 1*'s “resident - = =03
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STATEOF ___ L\ aat'S ) =

comryor Lokt )

On this'> day of MWH , @L before me personally appeared (3'55 GoEZ
SHRW G and _, and
acknowledged that he (or they) are the P A BR of

a
corporation as its free act and deed.

FICIAL SEAL ¥
EARLO & B'AGOSTINOS

ARY
¥ BUBLIE; BTATE OF ILLINGIS. S
,,3& 6&45% BN ExpiRes: 1172104 §

RN N

Commissi,on Expires:_$
OFFICIAL SEAL

' .
2 CARLO G D'AGOSTINO
} NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11/21/01
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 3101-1 IN THE 3101 WEST LEXINGTON CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT -l BLOCK 2 IN P.W. SNOWHOOKS DOUGLAS PARK ADDITION, BEING A
~SUBDIVISION OF THE NORTH 15 ACRES 'OF THE SOUTH 60 ACRES OF THE WEST 120F,

™ e

" THIRD PRINCIPAL ME 240N, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHEZ TQ EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 00328733 TOGETHER WITH ITS UNDWIDED INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS %~ 4D EGRESS FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS FOR
THE 3101 W. LEXINGTON CONDOMINIUM ASSUUCIATION RECORDED AS DOCUMENT
NUMBER 00328733,
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