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Words used in multiple sections of this document are defined betow and other'waoids are defined in Seciions
3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words wsed e this Jocnment are also nrovided
in Section 16,

(A) "Security Instrument" means this document, which is daied FEBRUARY 26, £00l , lopether
with all Riders to this document.

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT )&
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LOAN #: 12313209
(B} "Borrower” is
WILFRED D KOOMSON, AND ANGELA M KCOMSON, HUSBAND AND WIFE

Borrower i3 the mortgagor under this Sceurity Instrument.

(C) " Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lender is2. CORPORATION

organizea-ond existing under the laws of NEW YORK

Lender’s addrass 1s

4500 PARK-GRANADA, CALABASAS, CA 31302-1612

Lender is the rigripgzgee under this Security Instrument,

(D) "Note" means-ths promissory note signed by Borrower and daied FEBRUARY &, 2001 . The
Note states that Borrowsr gwes Lender

ONE HUNDRED TEN THQOUSAND FIVE HUNDRED and 00/1GC0

Dollars (US.$  110,500.00 } plus interest. Borrower has promdsed to pay this debt in segular
Pericdlic Payments and to pay the debiin full not fater than MARKCH 01, 2016

(E) "Property" means the property that is described below under the heading "Trsusier of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the/Note, plus interest, any prepayment chorges and late charges
due under the Note, and all sums due under thi; Security Instrument. plus interast.

() "Riders” means all Riders to this Security ((nstiament that are execited by Borrower. The foilowing
Riders are 1o he executed by Borrower [check box as ¢pplicable]:

[;]1 Adjustable Rate Rider [ Condominium Rider ;J Second Home Rider
__i Balloon Rider [__] Planned Unit Development Tider '_j {-4 Camily Ridcr
[ 1 va Rider ] Biweekly Payment Rider [ Other's) [specity?

(H) "Applicable Law" means all controlling applicable federal, siaicand” locai statutes, regulations,
ordinances and administrative rules and orders (that have the effect of fawY zs well as all applicable final,
non-appealable judicial opinions.

(D) "Commuanity Association Dues, Fees, and Assessments" mcans all dues, fees, fssevements, snd ciher
charpes that are imposed on Borrower or the Property by a condominiumn asscs n.. homzpwners
association or similar organization,

(1) "Electronic Funds Transfer” means any transfer of funds, other than 2 wansaction origiitated.ty chieck,
draft, or similar paper instrument, which is initiated through an clectronic ferminai, relephonicuinsivument,
compuivr, or magnetic tape so as to order, instriict, or avthorize a linancisl institutions to debit or credit an
accounl Such term includes, but is noi limited to, point-of-saic transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autcrapied clearinghouse trgnsiers,

(X) "Escreav Ttems" mean those items that are described in Section 3.

(1) "Miscellaneous Proceeds” mcans any compeasation, seitlerment, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed i Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemsatinn or other taking of all or any part of the Property:
(3} convevance in lieu of condemnation: or (iv) misrenresentations of, or omigsions s (o, he valun aadfor
condition of the Property. ?[( P
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(M) "Mortgage Insurance" means insurance protecting Lender against e nonpayman
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intorest undey the
Note, plus (i) any amounts under Section 3 of this Security Instrument,
(Q) "RESPA" means the Real Estate Sctlemen| Procedures Act (12 U.5.C. Section '26(!i et seg.} wnd its
implementing regulation, Regulation X (24 CER. Part 3300}, as they might be ainended from time 10 dme,
or any additional or successor legislation or regulation that governs Lh same suhjcc: maticr. AS used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are fmposed in regard © a
"federaily rclated morigage loan” even if the Loan does not qualify as a "fecerally reiatzd mortgage ican”
under RESPA,
(P) "Seccessor in Interest of Borrower™ means any party that has 1aken side w0 the Pronerty, whethor or rot
that party hus 2ssumed Borrower’s obligations under the Note and/or this Secuity Instrumneant.

= Lu

of, or delaul on,

TRANSFER G PiyGHTS IN THE PROPERTY
This Secority Instrument secures to Lender: (1) the repayment of the Loan, and ali erncwals, extensicns and
mndifications of the Nate, and (ii) the performance of Borrewer’s covenants and agreaments under rhis
Security {nstrument ang-wne Note. For this purpose, Bomawer does herehy mortgage gt and convey 1o
Lender and Lender’s successtrs/and assigns, with power of sale, the tollowing deserilisd property Jocaled in
the
COUNTY of COOK

1Type of Recording Jurisdictionj [Warne of Recodmyg Jusisdiction|
LOT 72 IN RICHTON CROSSING UNET WUMBER &, BEIMNG A ”lBDI\HSIOI\‘ 0F THE
NORTHWEST 1/4 AND THE NORTH 1/¢ 0F THE qﬂU"ﬂJNF‘ Lf4 OF SECTION 34,
TOWNSHIP 35 NORTH, RANGE 13, EAST (OF ‘THE THIRD #RINCIFAL MoRIDIAN, 1H
o0 CQUNTY, TLLEINOIS.

Parce!l 1D Number: 31-34-103-023 winch currennyv hias the address of

22625 LATONIA LANE, RICHTON PARK ,
|Street/City|

iinois €047 1- {"Property Address"):

{Zip Code]

TOGETHER WITH all the improvements now or hercafter erected oa the property. and afi casemens,
appurten‘.nu:q and fixlures now or hercafter a part of the propeny. Al replacenicnis soa gddiuons shall also
be covered by this Security Instrument. All of the {oregoing is referred 1o in this Secwurity Instrument 45 ihe
"Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the ciaie herety conveyed g huas
the righy 10 morigage, grant and convey the Property and that the Property is uncavumbered, except {or
eocumbrances of record, Borrower warrants and will defend gencrally the e o the Property agairst all
claims and Gemands, subiect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national 4se and non-uniforn
covenunts with limited variations by jurisdiction to constitute a uaiform security sreamcry. wrmg real

propeity. £ ,
Initicis: L ‘:/"_
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

}. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dehi evidancerd bv the Note ard 2ny
prepayinent charges and late charges duc under the Nele, Borrower snall alee pay Dunds Tor Escraw paing
pursuant to Section 3. Payments duc under the Note and this Sccurity insirument shadi be made i U.S.
currency, Hewever, if any check or other instrument reccived by iender us payment ander the Note or this
Securizy Instrument is returned to Lender unpaid, Leeder may requive that any o7 all subsequent payments
duce under the Note and this Security Instrument be made in one o more of the following forms, as selected
by Leader: (a) cash; (b} money order; (c) certificd check, bank check, weasurer’s chetk or cashier’s check,
provided zay such check is drawn upon an institation whose deposils are mistrai oy a federal agency,
instraracniabity, or entity or (d) Electronic Funds Transfer.

Pavments-are deemed received by Lender when received at the ioeation designaied in the Nete or at
such other loozticias may be designated by Lender in accordance with the notioe provisions in Section 15,
L erder may relursy zay, payment or partial payment if the payment or partial pavmest are mseiticiend (o biing
the Loan currenl, Leadérmay accept anv payment or pertis! payment vnfficlent io bring the ©osa cumwent,
without waiver of any righis hereunder or prejudice to #s rights to refuse swuh paymen o partial pryment fo
the furare, but Lender is not oblicated to apply such pavments at the time such pavments e accepted. 11 esch
Periodic Payment is applied as-of ‘us scheduled due date, ther Lender need not pay interest on anapplied
funde, Lender mav hold such unapplied funds until Bosrower makes payvment to briay the Loan currant, 3f
Barroswer does not do so within a reasorable pariod of fime, Lender shall either appiv such funds o1 return
them 10 Borrower, If not applied carlier, such funds will b epplied to the cstanding orincinal badance vsder
the Note inmediately prior to foreclosurc. Mo offset or claim which Borrower mighe have now o0 m e
future against Lender shall relieve Borrower from making pavmenis due wnder the Mote anad this Secunty
Instrument or performing the covenants and agreerients secured by this Scomity lsinuent,

2. Application of Payments or Preceeds. Except as ptherwise desoribed in this Section 2, all payacnts
accepted and applied by Lender shall be applied in the fitlowing order of nricrity: (a) intarzst dite under the
Nolg; (b} peincipat due under the Note; (¢} amounts due urder Section 3. Such paymients chall be 2pphed 0
cach Yeriodic Payment in the order in which it became due. Aty rerusning zmounts chall be applied Twst 1o
late charges, sccond to any other amounts due under this Security Instremant. and ther. 1 reduce the nrincinal
balance of the Note.

\f i.cnier receives a payment from Borrower for a delimguent #tindic Payinent which includes a
sufficizoi amount to pay any late charge due, the payment may be »priic) wine dehingaeni gavment. and e
iate cherge, If more than one Periodic Payment is ontstanding, iLender may apoly 20y payiment received from
Borrower 10 the repayment of the Periodic Payments if, and o the cxtent thet, 2dcd payreeat can be paid in
full. To the extent that any excess exists after the payinent ig appiied to the fuli pavineit of one or mare
Periodic Payrents, such excess may be applied w any lawe charges due. Voluniary picpayments shedl be
applicd first 10 any prepayment charges and then as describad m the Noie,

Auy apnlication of payments, insurance proceeds, or Miscellaneous Proceads o princival danandor e
Noie shall not extend or postpone the duc date, or change the ammounz, ol the Periodw Taymencs.

3 Fands for Escrow Items, Borrower shall pay to Lender an the day Perindic Peyments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} w provide {or payment of arncuats due for (a)
taxes and assessments and other items which can atain priority over his Securily Tnstroment as 2 Lot or
encun:izonce on the Property; (b) leaschold payments ov gonnd rents on the Property i 2ny: () mromioms
for any und 21} insurance required by Lender ender Szction 3; and (d) Morigage Inswanes premiums, 2wy,
or ¢y surts payable by Borrower to Lender in Lew of the pavmenr of Morigars hisurance prenituing in
accordance with the provisions of Section 10, These fbuns are called "Escrow Tremz" AL onigmaton oy i ary
time Juring the term of the Loan, Lender may require thet Comnenty Association Dues. Veer and
Asszsymens, if any, be escrowed by Borrower, and such dugs, [ees srd assessments shall be an Escoow Lz,

N Farm 301 3783
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Borrower shall promptly furnish to Lender all notices of amounts to be paig under this Section, Bomrower
shall pay Lender the Funds for Escrow Items unless fendor waives Borrower's obligation 1o pay ihe Funds
for anv or all Escrow Items. Lender may waive Borrower’s obligation (@ pay o Lender Funds for any or all
Escrovw items at any time. Any such waiver may oniv be in wriling. in the avent of such waiver, Borower
shall pay directly, when and where payable, the amaunts due for any Escrow fisms for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lender rooaipis ovidencing such
paymaent. within such time period as Lender may require. Borrower's obligation 1o nise such payments and
to previde veceipts shall for all purposes be deemed o be a covenan. and agreement contiocd in thiy Security
Instrument, a3 the phrase "covenant and agreement” is used it Sectica @0 If Borrower s ooligaied 0 pay
Escrow liemis dircctly, pursuant (o a waiver, and Buortower fails to pay 1he cmount dae wir ane Excvorw fem,
Lender <nay cxercise its rights under Scction 9 and pay such amonrt and Bonower snall vhen Be chligaed
under Seetion 910 repay to Lender any such amount. Lender may ré vgke the waiver 24 1 apy ov all Bscrow
Items at any Loty a notice given in accordance with Section 15 and, upon such sevananion, Berrower shall
pay ' Lender altFeds, and in such amounts, that are then reqmired under ihus Secin &

Lender may, ai-any time, collect and hold Funds in an amount (2) suzlicient o ~erdill Lender w onply
the Funds at the time coecificd under RESPA, and (h) not 0 exceed the maximeny ameunit 4 lender can
requirs under RESPA, Lender-shall cstimate the amnount of Funds due on the basiz of current data 2nd
reasoraiie eatimates of expendituras of future Escrow lems or otherriiae fn sceordance with Applicabiz Law,

The Funds shall be held in an irsdintion whose deposits are inssred by a federl agency , msirementiiiey,
or eniity (including Lender, if Lendcr is an institetion: whose deposis are s imsured) 0t i any Federal Home
Loan Bank. Lender shall apply the Fuads o pay the Escrow ltems sio fver han e tine #peciliad wnder
RESPA. fender shall not charge Borrower fur holiing and appiving the Fonds, anpually analvzing the
escrow accouet, or verifying the Escrow Items, unless Lender pays Borrower mferest on the Fomiz ond
Applicable Law permits Lender to make such a ehirge. Unless an agicemen: i made in writug or Applicable
Law requires interest to be paid on the Funds, Lender sbalt not be roguired e pay Borrower any neresl or
carnies ca the Funds. Borrower and Lender can ageee v writing, fwwever, Ui inicrast shall be paid on tae
Fuuds. Lender shall give 10 Borrower, without chargz, an‘aniual accouniing of ihe Fungs s regquired by
RESEA.

It there is a surplus of Funds held in escrow. as defined ugrder RESTA, Lerder vhall wecount o
Borrower for the excess funds in accordance with RESPA. If there il s s"wotage of Feras held o eavrss, a3
defincd under RESPA, Lender shall notify Borrower as required Iy 70EPA. arid morrewer shall pey w0
Lender the amount necessary (0 make up the shortags in accordance with RESFAL bus m no nera than iwehve
rionth'y peyments. If there is a deficiency of Fiands teld in cscrow. as definsd vntler RESPA, Tonder spsil
notify Borrower as required by RESPA, and Borrower shall pay e Lendar the amoant anressacy 0 make 2
ha doficizney in accordance with RESPA, but in o more thae ewelve inunihily  pavimeris,

Upon payment in full of all sums secured by this Securiiy Inctrament, Levger sanfbpramily weling ©
Borrewer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all saxcs, assesswents, charzss fiees, and mepositions
atrisiuhle 10 the Property which can attain priorily over this Securdy fnstramert, Pasenold pavaens or
grousdi romis o the Property, if any, and Community Azsociation Dires. Pees, and Azsearuens, i any, To ke
extens ihat 1hese items are Escrow ltems, Borcower shatl pay them i fhie nisaner prosded 1o Sestion 3.

Borzower shall promptly discharge any lien wrich has pricuty over this Secmty Instrwment irtiass
Borrower: (2) agrees in writing lo the paymeat of the ehiigation sceured by the s en i - ranaer secert. biz 10

Leader, tug only so long as Borrower is performing sich agresment; () contests the licn in enod Lavh by, or
aefonds 2geinst enforcement Of the lien in, legal procesdiags witich in Lender’s apinion orerate (0 proveni tho

enforcement of the lien while those preceedings are pending. oot ealy widi auch procosdings are conciigod:
or (¢} secores fom the holder of the lien an agreerent saiisfactors @ onder subordmsiing e licn 10 thig
Security Instrement. If Lender determines that any part of e Prope.ty is suhject o a e which can main

iﬁﬁb@-ﬁ(l‘.} (0059) CHL {03/00).01 Page e’ 14 : Form ditd 599
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priority over this Sccurity Instrument, Lender may give Borrewer a aotics dentiiving the lien. Witinn 10
days of the date on which that notice is given, Borrower shall satizly the Jion of 1w one or motwe of e
actions sex foith above in this Section 4.

f.ender may require Borrower to pay a one-tie charge for a real csaie tax verificaiion ancfor repodting
scrvic'c wsedd by Lender in connection with this Loan,

5, Progerty Insurance. Bomrower shali ker'p the Enproverems Ao ¢ (sting or hereafter erecizd on the
Propc‘.l v insured against loss by fire, hazards inciuded within the ferr "ext f.‘:.rh:nl coveraga,” and any aher
hazardis 3ncluding, but not limited 10, carthquakes and floods, for which Lender reuives insurance, This
insurance shall be maintained in the amounts (including deductible foversy and lor thiz periods mat Loender
requires. What Lender requires pursuant to the preceding sentences can chavge dunag the torm of thwe Loun.
The insarance carmier providing the insurance shall ke chosen by ".n"rmv-?.f subiect to Lewder's gt o
disapproves Bomrower's choice, which right shell roi he axercised wreasonabiy, Lender ruay requird
Borrower 1o pay i connection with this Loan, either: {p) & one-time chirge for font zone aetennmeaiion,
certification: and wosking services: or (b) a onc-time charge for flong zong dziermdn wion and cormcauna
services and subsequeni charges each time remappings ar simifar chapges occur woch reasonably might
affect such determinaticn oc certification. Borrawer shall also be responsibic 1o the payment of anv icos
imposed by the Foderal Emerpency Management Ageney in connee oy vatl ihe reviow of any food xeue
determination resulting from anobicction by Borrows

If Borrower fails to maintain any, of the coverages doscribed above, Lender may obia itsueepos
coverags, &t Lender’s option and Rorewer’s expense. Lender i3 under no obligetion o purchase any
pariicuiar tyne or amount of coverage. Thirafore, such coverage shail cover Lender, bt might or might not
protent Borrower, Borrower's equily in thePiogerty, of the contents of the Propeny. agamst any risk razard
or lakility and might provide greater or lesser.covorage than was previouddy i erfect. Bowower
acknowicdges that the cost of the insurance coviiaes @ obincd might sigaifc.nily meced the ¢ st of
insuraitce it Porrower could have oblained. Any anoints disbuised by Lancer sader His Secucs 5 <iaait
bocomie adeiional debt of Borrower secured by this Securiny Instrunient. These amours shell bear intersst at
the Note rate [rom the date of disbursement and shail bz payehlc widi cuch jaleresy, upen nobice from Lender
to Rorrower requesting payment.

Allingrance policies required by Lender and resewals oF sugh pormw shail te sutyvect to Lender's
right 10 disapprove such policies. shall include a ssndard morigese Clause, and ohull mame Leader s
mortgages end/or as an additional loss payee. Leader shall have ihe righiis hold the p'w}icics sny reawal
certificatas, U Lender requires, Borrower shall promptly give 1o Lander alVreedipts o paid premiums and
renewal notices. [f Borrower obtains any form of insnrarce COveraga not giticrwigs 1 zauired by Lonaor, Tor
damaac i, or destruction of, the Property, such policy shall invinde a sasdardoortage ciduse 2pa shall
nan bemdor as mortgagee and/or as an adéitional loss payvie.

in the cvent of loss, Borrower shall give prosmpt aotice 1o the ‘nrura‘nsc carvicr w o Tenlen, Leades way
make ool ! loss if not made promptly by Bomower. Unless Lerder aed Bormrsoor ofierwise 2pree n
writing, any insurance proceeds, whether or not the underiying fnsurasce wes reguirad by Lindes, shan b
applicet 1o resioration or repair of the Property. if ine restoralios of repadr i ecoroniically iessibie und
Lender’s cecurity is not lessened. Duving soch repair and resoration pervad, Lendar siiafl have the dApht o
held sich insorance proceeds until Leadsr bas had an opporunivy o ingpact such Fropasy e ensurs i work
has heen completed to Lender’s sadsfaction, provided that such . nspoction shali he underiaken prompiiy,
Lender may disburse proceeds for the repairs and msteradon in a smele pavinend or o 3 sedes of pregress
pavments 2s the work is completed. Unless an agreement is made in writing ov Anmiicable Lew roguires
intergst 0 e paid on such insurancs proceeds, Lender shelt aot he regured o pay Boovswer any misr 2 of
carmiti s on such oroceeds. Fees (or public adjusters, o other thivd pastics, ratain: A sy Hesrower shall aei be
paid out f the imsurance procecds and shall be the sole obligation of Borowor, {f 1.]'{‘ SAKATION ©r v T a1 IS
not economically feasible or Lender’s security would be lesseacd, e insurance orc s shiall be appiicd 10

1i NW—
?Farm N4 &8y

i
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the sums securcd by this Security Inswument, whether or not then due. with the excess, i any, paid o
Borrcrver. Such insurance procceds shall be applied in the order provides for in Section L

if Borrower abandens the Property, Lender may file, negotiate and seitie any available msurznee claim
and roiated maiters. If Borrower docs not respond within 30 days 1o a actice froin Leonder hat the st rance
carrigr has offered to settle a claim, ther Lender may acgoiiale and sarile the clsin, Tee 30.day poied wiil
begin when the natice is given. Ip either event, or if Lender acqares the Properey under Sectior 22 ur
otherv/ise, Burrower hereby assigns 1o Lender {(8) Borrower" tighis io auy inserancs proceeds Inan auount
not ' exeecd the amounts unpaid under the Notc or this Security Instrument, and (b} an - other of Boritwer’s
righte {her than the right to any refund of unearned pramiums taid by Borrower) under alb insiranoce
policies covering the Property, insofar as such rights are applicable (o the coverage of the Propeity, Tender
may usd e insurance proceeds either to repair o restore the Pronesty or 16 pay amounts unpaid under the
Note or thishegurity Instrument, whether or not then due.

6. Decuezany, Borrower shall occipy, establish, 2ad use the Progerty as Borrower's prncipud reswdence
withir: six{v daysitor the execution of this Security msirument and sl continee to cccipy the Pronorty &8
Borrower’s principal residence for at least one veir afier the date of occupancy, uniess Lender othenwise
agrees in writing, which consent shall not be nnreasonably wrlihzld, or peless Sioa1aimy ciicHumsianees
exist which are bevond Borrowar’s contzol.

7. Proservation, Maimenance and Protectine of the Propevty: Inspection:. BSorrower saedt not
destrove, damage or impair the Propesivs allow the Property o doeriorate o7 comma v asie on the Property.
Wheiher or not Borrower is residing in the Properiv. Borrower shall siviintain the Froocrly inoorder to prevent
the Property fyom deteriorating or decreasiiizin value due to Jis condnion. Unless it s dewrmined pursuant to
Section 3 that epair or restoration is not econronically feasible, Borrower shiall promwtly gepair the Properly
damazed 1o avoid further deterioration or dumage. It insurance or condomnanon procesds are paid i
connecion with damage 1o, or the iaking of, the Propacty, Borroweer shadf be rasponsibie for rsraving or
resiring the Property only if Lender has released procecds for such prpeoses. Lender nay dishurse peoeesas
for the repaire and restoration in a single paymeni ooz gories of Progress peymenis os the work is
completed, 7§ the insurance or condemnation procseds ass noysufliciert o epaiy o resirg the Peoperty,
Borrower is vot relicved of Botrowes’s obligation {or the compietion of such rapar of ei0r:tion.

Lender or its agent may make reasenable entrica wpon and dnmnecions of e Property, TE 3 hos
raasenalle canee, Lender may inspect the intericy of the improveanants o4 the Proacory. bender shall yrive
Porrownr ugiice at the time of or prior to such an imerior inspectinn specifyaag such rapsonubie causs,

8. Burrower’s Loan Application. Borrower shal he in defanlt ], Aurizgr lie Losn apolication frocess,
Borrewer or any persons or entities acting at the direction of Borrower or with Boyrowser’s knowledy2 or
conscn gave materially false, misteading, or inaccurate informatior or siztemens - Londer (o taikud 0
provice Lepder with material information) in conneet'on with the Lozn, Matcrizl representetions meliae, but
are not fimitzd to. representations concerning Bovrowar's cocupaney of the Property as S aser’s wrisopal
residence.

9. Protection of Lender’s Interest bt the Propeviy and Righis Dnder this Scenrity fanteeiont ff
(ay Bervower fatls 1o perform the covenanig and agreements covtamed in iy Sceorny nslrgment, ooy tere i
a legal procoeding that might significantly affect Londer's imerest in tie Property aadior rights pnder this
Secnnty Instrumient (such as a proceeding in bankrentoy, pictme, {or coadenmwaton o forfeitue, for
enforcament of a lien which mav attain priority ovai this Secariy Instrumest o i anforee taws or
reguicions), or {¢} Borrower has shandoned the Ficperty, then Lende- maay do ase pay for wlazver is
reasopzhic or appropriate to protect Lender’s inmerest in 102 Preperty and nigh under this Secoriw
Insteuineni, including protecting and/or assessing the vame of the Propany. and Fecuring andjor repasing

1

e Property. Lender’s actions cap include, b are oof Braited 1 (23 ravmig any seeas s.owed by a fiar, which
hus prsaiivy over this Security Instrument; (h) appearing 0 court ad () nayiag reasonante atomeys’ faes in
protect its intorest in the Property andfor rights wuder thiz Secwity Fostrumen, moixhng e seoured

Yorm 21 4/99
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pasition in a bankruptey procceding. Sceuring the Property inclwdes, bt is not hinied to, entering the
Property 1o make repairs, change focks, replace or bowrd up deors and windows, dizin witer from pdpes,
chiminate beilding or other code violations er dangeivoas conditions, wnd have ulilines toned on o off.
Although Lender may take action under this Sectica ¢, Lender doss not have 6 e s¢ and is not unde any
duty o obligation to do so. It is agreed that Leader incors no hai-dilv for net ak.ng any or all actions
awhorized under this Section 9.

Any arcounts disbursed by Lender under this Section 9 shali hecome adgitional debt of Borrower
sccurcd Dy this Security Instrument, These ameunis shall bear ingrest o the Nore i Jom the deie of
dishurseraem and shall be payable, with such inierest, upon notice rom Lender i Sortower ragunsting
payment,

I£ Zie Security Instrument is on a leaschold, Boriower shail compl. with all the provigions of the lease.
If Borrower arquires fee title to the Propenty. the lezsehold wnd the fee itle shall o meige unless Lercler
agrees 1o she marger i wriling.

W, Mortgage tosurance, If Lender reqeired Miwigage lnseiance as a conditicn of reaking the Luan,
Rorrower shall pay the promiums required to mejptain the Mostgage Insurance in aifeer, I, for any reasen,
the Martgage Tesurance(coverage required by Lender caages 0 he avainble fpm the mortgege insurer that
previcasly provided such insprance and Borrowser wes required % makoe scparawcly docgnated payocnds
toward the premiums for Mortgagiiinsurance, Borrawne shall pay 1he promiums reaqired 16 obtein coverage
substantiatly equivalent to the Mortgage Insurance proviously w elfect, a! a cost subziantially equivaient o
the cost o Borrower of the Mortgape Insurance ureviously in erfect, feom an aliornale montgage maser
sclected by Lender, If substantially equivelent Mortgage Insurance coverage is act avadlable, Borrewae shall
continie t9 pay to Lender the amount of the ecpirately desipnated payments thae were due when the insavanes
coverage ceased to be in effect. Lender will accept.nise and retain these payments a3 2 non-refundabie Toss
resares in tsa of Mortgage Insurance, Such loss rosers siafl e non-raindabie, wotwithaiznding ths fact that
the Loar s vitimatzly paid in full, and Lender shall v e roguized 11 pay Borrower 1y inderes!t or earnings
an sustl foss reserve, Lender can ne longer requirn ioss riserve nayraents i Motteaprs tasurance coversgg (i
the anyonns and for the peried that Lender requires) provided by an tngurer selectad by conder again bxames
availebic, is obiained, and Lender requires separarely designated piymanis tow2rd tha prraiums for Mortgass
Inseiance. IU Londer required Mortgage Insuronce a3 2 condivon ofmaking e Lean end Bomower was
requrivedd W mnmake separately designated paymenes tywasd the prerriams [7r Mongage nsaranes, Donamwer
shal! pay the premiums required to maintain Mortgage Insurance i effect, 70 vrovide & peo-refundatie 1osg
reserve. untll the Lender’s requirement for Morigage Insnrance ends i gecordance with any woied
agreercr) between Borrower and Lender providing for such (erminaion or Uil e i raquived by
Applicable Law. Nothing in this Section 10 affects Borsower’s obligation o pay ‘auwest al tha rate provided
i the Wote.

i), Assignment of Miscellaneous Teaceads: Forferivve, All Miscellancons Tideids ae horchy
aszigned o and shall be paid to Lendaer.

if the Properiy is damaged, such Miscellancous Procecds shall be applicd 1o trsteration coicnair (8 the
Frovesty, U the restoration or tepair is economicilly feasiple and Lander’s secuvity ¥ not lessonac. During
such repair end restoration period, Lender shall bave she right 1o bald such Mistalancous Proceeds witit
Lenctr hns bad an opportunity to inspect such Froperty 1o 2nsure the wotk Bas been complated w Lengor’y
setistiction, provided that such inspection shall be nadarbiken prompily, Laader may vev joe dhe wostr and
resworation in a ringle disbursement or in 2 scrics of progress payments & the work i comlated. Pt s an
apreamont 13 made in writing or Applicable Law regaives intacest o bo patd on such Mosezilateous Provead
Lender shali noi he required to pay Borrower any intzrest or carpings on such Miscellwaomin Procoeds, ¥ e
resiurelica or repair 1S not economically feasibie or Lender’s secutity would be lesaomcd, g Miserlloneons
Procecds shalt be applied to the sums secured by 1his Securiy Insirument, whether or Tou then duz. with the
cxcess. if anrv, paid to Borrower. Such Miscellancous Procesds sholt be applied in the order provided 1o in

Section 2.
L /L
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I the event of a total taking, destruction, or logs in value of the Propesty, the Mixclianeous Pioocedy
shall ve applicd © the sums secured by this Secarity Instramend, whether or noc then Ve, with the excess, Jf
any, paid 0 Borrower.

Ta the cvent of a partial wking, destruction, o Jogs in value of ae Broperly io which the fair market
value of the Property immediately before the partiai isking, destruction. or [oss in vah.2 15 equal 1o o greaier
than e amount of the sums sccured by this Security lastrement inmediaialy before the pariial tiking,
destruction. or ioss in value, unless Borrower and Lender oterwise agree in weiting, the sumg securnd by ihis
Security Instrument shall be reduced by the amoent of the Muceliapecus Procesds waltiplicd by the
following fraction: (a) the total amount of the sums secured immedintely belore the pariial aking, destraction,
or loss in vatae divided by (b) the fair market vatue of the Property smmediately before the partial taking,
destrctica,or toss in value. Any balance shall be paud to Boreower.

n treevent of a partal wking, destruction, or 1ass in value of the Property & wlhwh the lair mavkor
value of the Prorerty immediately before the rartiaf tuking, destruction, o foss m valee 18 less thi i
emoust of the'seiwrsecured immediately before the partial takmg, destruction. or lows o value, unless
Borrewer and Lenase sinerwise agree in writing, the Miscelloneows Proceads chell bo anplind 0 the soms
secured by ihis Security ansgnment wiether o1 pot the sums are then duc

[ the Property is abandonad by Borrower, or if, ster notice by Leader 1o Borrever thal the Ophosing
Party {ns defined in the next serience) offers to make 2n asard (o setle a ciaim for damages, Bommower 13ils
0 respond 0 Lenader within 30 daysafter the dae the noice is given, Leacder 's agthorizag to collect end
apply thc Miscetlanenus Procecds cither o restoration ot repair of 1he Proneety or to the vun.s secured by this
Socurity Instrument, whether or not then v, "Opposing Party” mears he tird parts fim owes Boreower
Miscetlaseous Proceeds or the party against v pom Borrover has 2 tight of action in ragud 0 Misceltzrous

racearls.

Borower shalt be in default if any action ¢r prececding, wheher ored of cinengl, 13 began thf, in
Lender's mcsment, could result in forfeitare of the Property or othor v tenal imparme~t of Leader's interest
ia the Property or rights under this Security Instrisnzns, Boerower can cure sich & defuads and, if accelemion
has nucureed, reinstate as provided in Seztion 19, bv cauging tho.action or oroceeding i be dismigsed wih 4
rubng that, in Lender’s judgment, precivdes forfciture of e Froperty of other o verial inpaiement of
Lender's interest in the Property or rights under this Secarisy instrument fhe procecns Uy award or claim
for damages (hat are attributable to the impairment of Lender’s injeicst inahe Proper.y are Fercby assigoed
and shall be paid to Lender.

Al Miscelianeous Proceeds that are not appiied o restoraiion or mepain G le Property shall bz applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Nt a Waiver, T, lovsion of the tnwe oy
paymznt or modification of amortization of the surs scoared by s Szearfiv Tnsirameni graated iy Lender
io Borrower or my Successor in Inferest of Borvow  shall ot opaisle 16 releass the Lasiiig of Bomower o

Ay Suece '

in Interest of Borrowar. Lender shall nnt be toquired 10 cotmencs rvestings agulinst any
Suceessar in Ineerest of Borrower or o refuse o axtend time for paymait of omeiwis? moddillz ainertizerion
of the s secured by this Security Instroment by teason of any demand made by the adswnal Eovnvier or
any Suceessors in Interest of Borrower. Any forbennince oy Londer i exercising anv right or temedy
incleding, witheat limitation, Lender’s aceoptancs of pavments from ‘hiirl novsnns, criwies of Suceesasors In
Intorest of Borrower or in amounts fess than the amouni hen Gie, »hadl not e a wosver of or preclnde he
exercise of anv right or remedy.

b3 Joint amd Several Ligbility; Co-signers: Suceessors and Assizns Bound, Boorovay sovenans aid
agreey (hat Borrower’s obligations and liability shali be inint and several, Howeror, anv Borrowe: wao
co-cighs this Security Instrament but does not execuis the Now {a "co-stgner”™): (3} cevlgming this Saourity
Instrasent only t0 mortgage, grant and convey the co-givnoe’s icrest i the Propeir v suger the tenms of g
Securtry Instrument; (b) is not personally obligaicd o pay the swins sected by tis Seemity Instruneest: nd

Ir uuh‘s:____W -
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{¢) agrees (hat Lender and any other Borrower cun agree o cxiend. maodify, forbewr or ke :my
accommoctations with regard to the terms of this Secority Instrumrent or de WNote withouwt the co-signer’s
consent,

Subiect 1o the provisions of Secticn 18, any Successor in Imorast of Borrower vho nssumes Borowes’s
obligations under this Security [nstrument in writing, and s approved by Londe shall obain all of
Borower’'s rights and benefits under this Security Insirnment. Borower shall not ba veleased from
Borrower's obligations and liability under this Sccusie Instrumant tiless Lender =gr2s in such wlease in
writisg. The covenants and agreements of this Secarity Instrument siall sind (excent 5 provided in Socion
2003 angd benefi the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed i connection with
Borrowds s lefault, for the purpose of protacting Lender's interesi in the Proverty and rightls under “nis
Securtiy ingrument, including, but not limited to, attorneys’ fees, proverty fuspeciica and valuation fess, In
regard 1o any etnz foes, the absence of express authiosity in this Secarity nsrament (o chacge a specitic Tce
to Borrower sliadbanthe construed as a prohibition an the charging of such fee. Lendor may not charg fecs
that arx exprossly prohibiied by this Security Instrumient or by Apptic .1h1 aw.

if the Loan is subjict to a law which sets maxinum Josn charges. and that law is finally interprowed so
that s interest or otherioan charges collected or o bz endected m conr,u.u.o. cto ke Loan encesd i
pormived limits, then: (@) any sopioan charge shell be reduced by the amncunt ecsssary o reguce ke ci
to the permivted limit; and (b) any wuing already coliveled from Borrower which exc -aded permitted
will b refonded to Borrower. Lender may choose 10 makg this refund by rcducing; the: principal owed uncer
the Note or by making a direct paymente-Borrover, If a refund seduces princiogal, the veduction will ba
reated as a pariial prepayment without apy micraymeni chavge (vhether or not u nrepaywwnt chorge 5
provided for under the Note). Barrower’s accepiance of any such refund made by dircct payment ¢ Borrgwer
will congtityic 4 waiver of any right of action Borrawer 'might have ancing oot of such overclirge.

14, Yotices. All notices given by Borrower ar Lénoer in connection wiidi this Sacurity lnsttmnen! mast
ket wriing, Any notice to Berrower in cornection wih this Secarity Instrumient. shall be deemed i have
been given o Borrower when mailed by first class mail 2r whan acteabiy deftveret to Bomower's notice
address if seni by other means. Notice to any one Bovrower dngd constiting notics v alt Dorrowoers aaless

Avplicable Law expressly requires otherwise, The notice atiress shall be ihe Propeny Addiess valess
Eolro.\f b hAs c'cs:pnatcd a substituie notice address by noiica 1o Leadeir Worroneer Shall promptly eoufy
Londer of Borrower's change of address. If Lender specities & procednd for r:,l.amﬂ nonower's change of
address, ihen Borrower shall only report 2 change of address threugh that sposcticd procedure, Ih‘“ may e
only one desienzted notice address under this Seourity Insimment gl sty one Bz, Ay nobee (@ Lender shail
be given hy delivering it or by mailing it by first class mail o Lendes’s address etated hereir undess Lewdor
has deargnarcd ancther address by notice to Borrgwar, Any notice in connection with 143 5 r":rn.y Tnsiramizt
shshi 1ot be deemed to have been given to Lender untit actusily receivind by ©Lepder, 10 sy nllies required by
thm Security Instrument is also required under Applicable Law, the apphicable Law roquirelnent witf satiscy
the eorrasponding requirement under this Sceurity Insirumaent.

i!:. Soverning Law; Severability; Rides of Constrnction, This Steusity Jnstrumaent hall b govaned
by foderal faw and the law of the jurisdiction in winch e Propeny i< located. AU rnigh's gad opligetions
confaiied in this Security Instrument are subject 1o ony reguirements and Boiilation- of Apphicebln Law,
Apnticabre Law might explicitly or impliciily atiow the partics 10 agre. by contract or - might be silent tat
such stlenca shall not be construed ac a prohibiion agamst secesmcnl by contvact. 1o the cvent thal any
provision o1 clanse of this Security Insteument ov the Mote conflicus with Applicabls Law, sueh conflict ohall
not stfect other provisions of this Sceurity Instrument ov the Nete which can be givon effzet withowt the
conilicting provisics.

Az used in this Sccurity Instrument: (a) wordy of the mascoliae sender shell mcan and include

corraspongding nenter words or words of the faminine gender; (0} weeds i the sinputar shall moss and

[ e
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) the word "rsay” gives soie discreuon wihont ny abiigation 12 inke

inctude the pharal and vice versa; and (¢
any jaciion.

1. Rorrower’s Copy. Borrower shall be gives one copy of e Nole and of this Sectrity Insivumicpt,

18, Transter of the Property or a Beneficial Interest is Borrower., As wizd in this Section 18,
"Interest in the Property” means any legal or bereficiad interest in the Sroperty, including, but not Luied 1o,
those henelicial interests transferred in a bond for dees, conlract for dead. imstallment sules comizact of eicrow
agreenment, the intent of which is ihe transfer of tiie by Borrower al 2 Iutora daie 9 & porchaser.

If al' or any part of the Property or any interest m she Propecty is sold or transrered (o0 if Borrower 8

not a natural person and a beneficial interest in Borrawer is soi¢ or transferred) withewt Lender’s piior wiiien
consent, Londer may require immediate paymert in fuli of &l sums secwred by ds Security Invroment
Howewvar, this option shall not be exercised by Lender i such exercisn is profibited by Anopikable Law,
i Lesder-cxercises this optior, Lender shall zive Borrower oetice of aceatera e, The notice spall
provide a petied of not less than 30 days from the daie the notice s given io seconknee with Seaion 15
within which Boirdrer must pay all sums secured by this Securite Insteamen:. IV Sorewer {2ifs 1o pay these
swms prior 1o the expiation of his period, Lender may invoks any rernedies permited by nis Seeurdty
Insteeeent withoui further dotice or demand on Borrower.

i, Borrower’s Kight to Reipstate After Acceberation. M Borrower toects worman condiions,
Borreraer shidl have the right tonate enforcement of this Secwrity Tostrarem. discontinued at any it proy
to the cartiost o (a) five days beforesals of the Property purseant 10 Section 22 of "his Securily hismiakent;
(b) sueh other period as Applicable Law might specify for the wermication of Boreowes"s sigit 10 reinsiate; or
(cj entry of a judgment enforcing this Sccurity Tnstrument. Those conditions are thal Bomower: {3} pavs
1endes 23 stms which then would be due vndar this Secerity Josirmacnt and the Note as i no acesleration
had necureds (bY cures any defauit of anv othir covenonis o7 agreemenig: (0) pags al' expaases ncarred ia
g this Security Instroment, including, Ynt oot Uradted ro. reasonabie sitsmneys’ fges, proporty
inspacuon and valuation fees, and other fees incurrer! for the parpose of protecting Leads’s intevest i the
Properiv ané rights under this Sceurity Instramens: and (43 wher suco action as Leader mav veesosanly
require to ussure that Lender’s inlerest in the Properly and righs under this b

el

werariyy insmunend el
Borrower's obligation (0 pay the sums secured by e Seenzitd Jysirpment, shall commae usehanged urless
as otherwise provided under Applicable Law Lerder may reaquite thai Dagower pay Suc rebitalemeant swind
and cxpenses in onc or more of the following forms. a3 selecied by Lendar (3) cish, (5) radney oraer: {0)
certifiedd chiock, bank check, treasirrer’s check or cashier’s check, erovidedny suein chack i3 draws waun an
institesion wiwse deposits are insured hy a federal agency, nstemenishiny o7 ety o () Elonnic Tunas
Transier. Upon minstatement by Borrower, this Sccurdty Inswmno and obinmoor & secvred horepy faell
remain fully effective as if no acceleration had occurd, However, this cabiio rethial shall sot apply e
cuasz of scceloration under Section 18,

2. Sale of Note; Change of Loan Servicer; Hufice of Grlevanes, The Nowe or o gurfiatinleest 'nothe
Note (ogather with this Security Tasitumcnt) can be soid one or more tmes withon! prive naucs 1o Borrower,
A satc might rasult i a change in the entity (krovwa g3 the "Loan Servicer ') thar colle 218 Perlodic Pavracwis
due under the Nows and this Security st and perlornns ather mortgage logn servicing ‘claigations
under she Iote, this Security Instrument, and Applicacie Taw, There alsh mish: be un or mere cha
the Loan Servicer unrelated o a sale of the Note, I there is @ chonge of the Loan S=ovicsr, Barrower
given wyitten antice of the change which will state the nmne amd aodross of the new Loap Serveer, e
addrers to which payments should be made and any other informadon RESPA requirs i eonnection wvaib 2
notice of transier of servicing. 1t the Mote is seld and thereaftay the Lean ie serviced by a Loen Servicor other
than e purchaser of the Note, the mortgage loan seovicing obligetions i Barrower will remain with the
Logn Servicer or be transferred 1o 2 successor Loan Servicer and are ner assumed by the Noie pureharer
unlcss vilwerwise provided by the Note purchaser.

he
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Meither Borrower nor Lender may commence, in, or be el to avy mdicoad wction ’\c cither g0
indiviviuga! ltigant or the member of a class) that aviszs from the mh Party’s aoLGnS LTsuati o this Seogviiy
Instruznsnt of that alleges that the other party has breached any provi umn of, o iy aiuly owed L ¥ reasen of,
this Security Dnstrument, unti! such Berrower or Lewder has notified whe otier periv Gvilly such noties given in
compliagnce with the requirements of Section 15) of sach allesed braach and Forded e oiber party heroto a
reasontaiie period after the giving of such notice to vie commective action. 1§ Applicable Law provides a vime
period which must clapse hefore cenain action cai be wicen, that time poricd witl bo deeanad 19 be teazonuble
for puspos2e of this paragraph. The notice of acceleration and oppartunity 1o cire givan (o Borrower putsuant
to Section 42 and the notice of acceleration given te Borrower pursuant i Section 8 shail he dremid in
satis!y the ~otice and opportunily 1o take corrective action provisious of this Sachen 0.

28 Wezardons Substances. As used in this Secuon 21: {2y "Hazardous ‘?nv‘wlz-u"'cs” are those
subsiznoos Gefined as toxic or hazardous suhstances, nolivianis, or wastes ny Eovivonnenia! Law ang w2
following sub:taples: gasolmL keresense, othar Damianble o wade petelmiv producis, L pesiides and
herbicides, volalilz zolvents, materials containbiy ashestos or formmldehvde, and radiosctive matsna s b))
"Environmenia) Law mcens federal laws and laws of the jurisdiction where the Proponty i3 jocated that eolate
0 heaith, safaty or envircamental protection; (¢) "Frvitoamental Cleanup” includes oty raspounse action,
remedial action, or removal action, as defined in Environmenial Laws ard (d) an "Env ronments! Condition”
means # condition that can cause; céntribute 1o, or otherwise trigger an Ervironmental Cleanan.

Borrower shall not cause or pariiit the presence, use, disposal, storape, o1 rlewse of any Hazarcous
Substauces, or threaten to release any Hazardous Subsiances. on or i she Propeity, Lormower shisll aet 4o,
nor allow anyone else to do, anything affecting the Proparty (a) ithat i3 i victation of any Enpvironmen
Law, ‘h} which creates an Environmantal Consition, or (¢} whick, due o "ﬁ BISSCHREC, NS, OF Teledss of A
Hazardous Sahstance, creates a condition that zdversalv atfects the valoe o hc Propery, The prevoding pwo
sentences shisll not apply to the presence, use. of o on the Property of small grantities of Hozardous
Substinues thar are generally recegnized 1o be mhoro/fise 10 nermal iesideatal nse o mantonac e of
the Property (including, but not timited to, havardous sibaaeces in consumer Zaoducis),

Borrower shall promptly give Lender writicn nniice of (2) 2oy mvestigason. olaun, demand, dawsust or
cthey action by any governmental or regulatory ageicy oF priyale narty volving e Propotty and suy
Hazarous Substence or Environmental Law of which Sosowas has actenl Snowledes, () anv
Envirnnmentak Condition, including bm net fimiled o, any spilling, eaking, &schucgs, release of el of
release of any Hazardous Substance, and (c) any cendition caused by ard prescice  wse or reloase 07 a
Hazardons Subsiance which adverselv affects the valee of the Property. (D RGrewer Iearns. or is notifel by
any governmental or regulatory authority, or any prvats paney. that snv remowva, o olcr remediztion of any
Hazardous Subsiance affecting the Property is noccssary, Bouower shail promot'viaie off necessary romedet
actions in accordance with Environmental Law., Soiong hareln shall crent eny obug oo on Lender for an
Envircmmental Cleanup.

HON-UNTEORM COVENANTS, Borrower arad Leader further covonan and agree as [pllows:

2... Acceleration; Remedies. Lender shail pive notive (0 Borrcwer prier to geccderatisufolimnng
Borrewer’s breach of any covenant or agreement i this Recoriy (osiramont (Ml sng prior fo
accejeration under Section 18 nnless Apnlicable Low provides otherwse). The rocce shalf seecity: (2
the delauii; () the action required to cuie the defoelt; (o) 2 dale, ot ess than 0 days from var date
the netice 5 given to Borrower, by which the definut must be cared; and i} that failure to cure the
defzall on ur before the date specified in the notice way result ip aceeleration of the sums secwred hy
this Secovily Justrument, foreclospre by judicial proceeding and sale of the Praperry, The noiice ~Hait
furtier inform Borrower of the vight te veinstaie afier peesleration und the -ight o assert o tae
forecinusire wraceeding the nou-existence of a defarit or any offmr defons: ol Boy-owar 1o necelarstionn
and foreclpsure. M ihe defaulf is net cared o or before the gave specifiod i the vevice, Landur at iz

1w IQLML;
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optivin may requive immediate payment in fuli of all suras secured by ahis Seeavily Instryment without
further Jderpand and may foreclose this Security insirsment by judicia) prnmw‘ ne. Lenaer shalt be
entitled to collect aill expenses incurred in pursuing ke vemedies provided (e this Sechiny 22, imtwding,
but net mited to, reasonable attorneys’ lees and costs of title evidemon,

23, Release. Upon paymemt of ali sums secured by ihis Security Insrument, Ler der shall velease this
Securiiy Insirument. Borrower shall pay any racosdation cosls, Lender may charge Borower 4 wee for
releasing this Security Instrument, but only if the f2¢ is paid to & third paty for services vendersd and the
charginy of the fee is permitied under Applicable Law,

24, Waiver of Homestead. In accordance with ilinois faw, the Borrawer horcly refeases and wilves il
rights undes and by virtue of the Hlinois homesicad cxcimption iaws.

Y SIGMING BELOW, Borower accepts 2ad ageos vy the torns and covenanis contained i has
Sccurity Mstrnmirdand in any Rider exccuied by Barrower and recocded with it

Wilnesses:

X g e e e — A
Wi Flu.:“ i} DI\lSU" -Bowi sweer
M L\ w\ : KW%)_(/_] _(Seal)

SDOTTeWT

\ANGFIA b GOMSON

U 1" 11

e rroever
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges thatare
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(D) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not imited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3,

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than s2surance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of,
1 the Property; (i1) touidemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
| {iv) misrepresentatiors-of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurace™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Paymient «izans the regularly scheduled amount due for (i} principal and interest under the Note, plus (ii)
any amounts under Section > ol ihis Security Instrument. (f )

{0) “RESPA” means the Re¢al Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.K. Part3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the'sime subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposedin regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.

(P)“Successor in Interest of Borrower” means arv narty that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/e: tliis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ot thz Lean, and all renewals, extensions and medifications of
the Note; and (ii) the performance of Borrower’s covenants and agiecments under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey o ieader and Lender’s successors and assigns the
following described property located in the County of Cook :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

LOT 21 IN DINEFF AND PISBON'S PALOS HILLS, A SUBDIVISION GF PART OF THE WEST 1,2 OF
THE WEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, LYING SOUTA ©F AND ADJOINING
ARCHER AVENUE OF STATE AID ROUTE 85 AS DEDICATED BY PLAT KIICORDED AS
DOCUMENT 1298760, IN TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE TEIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX IDENTIFICATION NUMBER: 22-24-104-017-0000

which currently has the address of 11410 Dineff Road

[Street]
Lemont , Illinois 60439 (“Property Address”):
[City] [Zip Code]
ILLINOIS—Single Family—Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT ’ Form 3014 101 (page 2 of 10 pages)
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LOAN g/ 1231530
STATE OF ILLINOIS, Caunty s

o 31];;13 o herehy Cerﬁfy\{,Q;LERIE L. GERLACH Cavetary Public in and for said counly
Wi Feed D« Xoomson ndk Aﬂaep&-ﬂ‘ Koamspn,

\,\ug\[ﬂ “A) GUM/Q (;O 5 e

persoually known to me to be the same person(s) whese namels) subscringd o fhe {oregeing imstrurment,
appeared before me thysday in persen, and acknowledged tiat hc/'she,"h"signr:ci and deliverad 1he said
instrumanea, his/her/their frec and voluntary act, for the uses and purposes seerein sc forh,

Givenandar my hand and official seal, this day of
N
My Cosmmission Expires: M/

Notzry Public /

1

of

10184505
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing 1s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘ 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note
and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under w= Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paymeitts due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2).Cah; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is draws uron an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed re“eived by Lender when received at the location designated in the Note or at such other
location as may be designated t'y Lender in accordance with the notice provisions in Section 15. Lender may retumn any
payment or partial payment if the yayment or partial payments are insufficient to bring the Loan current. Lender mayaccept
any payment or partial payment insufficient o bring the Loan current, without waiver ofany rights hereunder or prejudice to
its rights to refuse such payment or pariialpayments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Per’uaic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.

If Borrower does not do so within a reasonablé piriod of time, Lender shall either apply such funds or return them to
Borrower. [fnotapplied earlier, such finds will be zpplied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

‘ 2. Application of Payments or Proceeds. Exiceptas otherwise described in this Section 2, all payments
; accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
‘ {b) principal due under the Note; (c} amounts due under Section 3/3u<h payments shall be applied to each Periodic Payrnent
| in the order in which it became due. Any remaining amounts shail be applied first to late charges, second to any other
| amounts due under this Security Instrument, and then to reduce the priiicip7l balance of the Note.
| If Lender receives a payment from Borrower for a delinquent Periadic Payment which includes a sufficient amount
| to pay any late charge due, the payment may be applied to the delinquent payreni and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent thatany excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applict fo any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in‘the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceed; to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymerts aze due under the Note,
until the Note is paid in full, 2 sum (the “Funds”) to provide for payment of amounts due for: (a} taxes znd assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Fropesiy: (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lende under Section 3;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payrient of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” i/t origiation
or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if
any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems
unless Lender waives Borrower’s obligation to pay the Funds for any or alt Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
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waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
- Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borowsr as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordanze with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as definedanZer RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to mge up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon paymer:in ‘ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. "Charges; Liens: Burrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority o ver this Security Instrument, leasehold payments or ground rents on the Property, ifany,
and Community Association Dugs, rees. and Assessments, ifany. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided n Se=tion 3.

Borrower shall promptly disctiarge any lien which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operaie to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are conciuced; or.(c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instruieri. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrumeat, Lender may give Borrower a notice identifymg the lien. Within
10 days of the date on which that notice is given, Borrower shalusatisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Eender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveine is now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended <o verage,” and ani other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. T'vs'msurance s all be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Yender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier pioviding the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which righe <iall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: {2y 4 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which réasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fues imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resiiing from an objection
by Borrower.

‘ d If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranice coverage, at

| Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular-cyre or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or 1ers=1 coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might-significantly
exceed the cost of insurance that Borrower could have obtained. Anyamounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and sﬁall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise requited by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss ifnot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
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whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower, If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any othe- ot Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance prosceds either to Tepair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether ariwt then due.

6. Occuparty. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution o this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year ~itevihe date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or uriess extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow ihe Praperty to deteriorate or commit waste
on the Property. Whether or not Borrow<r is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriotating or d<creasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecovomically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. Ifinsurane ¢r condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsi’le) for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse praceeds for the repairs and restoration ina single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cavse

8. Borrower’s Loan Application. Borrower shall be/in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowcr-or with Borrower’s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but e not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.
. 9. Protection of Lender’s Interest in the Property and Rights % rder this Security Instrument. If

(a) Borrower fails to perform the covenants and agreements contained in this Se~uaty Instrument, (b) there is a legal

proceeding that might significantly affect Lender’s interest in the Property and/or rights‘aner this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandocd the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Properiy-and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and seciing zndfor repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien whichdias priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect 15 interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proce:ding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board' up doors
and windows, drain water from pipes, eliminate building or other code violations er dangerous conditions, ana have utilities
tumed on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
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shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does rot cepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with otiier parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory o tae mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage irsur:r to make payments using any source of funds that the mortgage insurer may have available
(which may include funds cttzined from Mortgage Insurance premiums).

As a result of these acieeraents, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the ‘orrgoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Beitower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing osses.. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share"of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{(a) Any such agreements will not aifect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Goryower to any refund.

(b) Any such agreements will not affect-0~ rights Borrower has — if any ~ with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancgilation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. ]l Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall'o applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is roti
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iessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Leraic: has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, proviced that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement 07 123 series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. [fthe restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1'any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair riiarket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the anwou it of the sums
secured by this Security Instrument immediately before the partial taking, destruction, ot loss in value, unless Zourower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the aount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value 1s less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
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“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Praperty or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, 1f acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to Telease the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of anydemand
made by the oris; nai Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising anyright
or remedy including -without limitation, Lender’s acceptance of payments from third persons, entities or Successors n
Interest of Borrower rivin
amounts less than the.2zn2unt then due, shall not be a waiver of or preclude the exercise of any right ot remedy.

13. Joint an. Sev,eral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations a.d liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execu*e the Note (a “co-signer”): (a) is co-signing this Security Instrument enly to mortgage, grant
and convey the co-signer’s interést.n the Property under the terms of this Security Instrument; {b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrower can agree to extend,
modify, forbear or make any accomme Jat oo with regard to the terms of this Security lnstrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, wny Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is apnroved by Lender, shall obtain ali of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not b2 r¢leased from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in watiag. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit iiie snecessors and assigns of Lender.

14. Loan Charges. Lender may charge Bor ower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in th¢ Property and rights under this Security Instrument, including,
but not limited to, attorneys” fees, property inspection and vaivatisn fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee ta Porrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly probibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges; and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection witl: iie Loan exceed the permitied limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the cha-ge i the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunced to Sorrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payrient to Borrower. 1fa refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charga (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made bvitirect payment to Borrower will
constitute 2 waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to hav<oeen given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by cther neans. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires othérvise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by ratice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure Lor reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified proc ednre. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated heremn unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. :
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

Tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of'this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Becrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to havs enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Piorcity pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration Fad sccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Secnaty instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees ir curred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Jnst-ument, and Borrower’s obligation to pa the sums secured by this Security
Instrument, shall continue unchanged uriess as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenises in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank cl.eck, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a f.deral agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrarent and obligations secured hereby shall remain fully effective as ifno
acceleration had occurred. However, this right to reiistate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or miore 1

‘mes without prior notice to Borrower. A sale mightresult
in a change in the entity (known as the “Loan Servicer”) that cell=cts Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations pader the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the charge 'vhich will state the name and address of the new
Loan Servicer, the address to which payments should be made and any thir information RESPA requires m connection with
a notice of transfer of servicing. If the Note is sold and thereafter the Loa s serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower wiiv remain with the Loan Servicer or be
transtfl'erred to a successor Loan Servicer and are not assumed by the Note purchaser viiless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secnnity Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the sequirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving o such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain acticn ca'1 he taken, that time
period will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and oportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to.5ezton 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are thore.s1bstances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substanes: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

| Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or

‘ threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances n consumer products).
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Borrower shall promptly give Lender written notice of (a} any mvestigation, claim, demand, lawsuit or other action

-~ by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {(b) any Environmental Condition, including but not limited to,

any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of
the Property. Taenotice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreciozure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 4l *i default is not cured on or before the date specified in the notice, Lender at its option may
require immediate p»; reent in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security necrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

23. Release. Upon paynent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 0 a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In aceordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreemeat with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests in Borrower’s collaterai:” fiis insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any ‘nsurance purchased by Lender, but only afler providing
Lender with evidence that Borrower has obtained insurance asreguired by Borrower’s and Lender's agreement, If Lender
purchases insurance for the collateral, Borrower will be responstbl. for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placdmedt of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance<nay he added to Borrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of irsjarice Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses: 3
/g
Aaﬂ, q X:O’ '& €2 (Seal)
S

Borrower %A. Pollyea

M )e . 78%(4 - (Seal)

Berrower Sandra R. Pollyea

(Seal)
Borrower
(Seal)
Bomower
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[Space Below This Line For Acknowledgment]

County ss:

STATE OF Hlinois —~Took N[
On this 23rd day of February , 2001

, before me, the undersigned, a Notary Public in

and for said State, personaily appeared Gary A. Pollyea and Sandra R. Pollyea, as joint tenants

(known to me) (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) are

subscribed to the foregoing instrument and acknowledged that ___ they

executed the same.

WITNESS my hand and official seal. ﬁj/ /0%
(Reserved for ~niciul seal) Signature: (

oFﬂ( ::.\L SEAL

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Name {typed or printed)

My Commission expires:
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