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COMM ERCIAL REAL ESTATE MORTGAGE AND
ASQGNMENTOFLEASESANDRENTS
NAME / ADDRESS OF LENDER

NAME(S) / ADDRESS(ES) OF MORTGAGOR(S)’ o
! ' Lincoln Park Savings Bank
1946 W. Irving Park

Chgo, IL. 60613

John A Krenger Married to
Sally A Krenger ‘
4550 N. Virginia Ave.

Chgo, IL. 60625

NOTE NUMBER | IATZ OF MTG. | MATURITY DATE |- LOAN AMOUNT - OFFICE
0100008906-9 3-1.-2001 | 4-1-2016 : $545 000.00
PRINCIPAL AMOUNT - .
FIVE HUNDRED FORTY( F.LVE THOUSAND AND- 00/ 100*x#*&xFxAdhhihhd $°545,000,00*%** |

PROPERTY DESCRIPTION [include fegal ~zcriplion, street address and sidwelltax item number):
Lots 33 and 34 in Bleck 4./in Sherman's Addition to Holstein, in Section 31,
Township 40 North, Range 14.. Eaost of the Third Pr1nc1pal Meridian, in

Cook County, Illinois.

Property Address: 2118 N. Damen, ZFg‘é, I1. 60647
P.I.N. 14-31-127-046-0000 & 1l4-51 ‘12“7"047—0000

This morlgage is made on this date between the parties listed above. The Mongagr. i consideration ol the principal amount shown
L ils

above and for other valuable consideration, the receipt of which is acknowledged, Fereby morigages and warrants to the Lender,
successors and assigns, lorever, the land and properly described above, logether wiliv-ihs privileges, improvements, renls and prolils,
easements, heredilaments, appurtenances, equipment, and ‘other personal goods of whaiscever description which may now or hereafter
be located, situated or alfixed on and used in connection therewith (hereinafter called the Preper ;7 Morigagor covenants that Mostgagor |
is lawfully seised of the estate hereby conveyed and has the right to morigage, grant, conivev and assign the Properly {and, if this {!
Instrument is on a leasahold, thal the ground lease is in full force and elfec! withou! modificalion exc 2pl as noted above and wilhout detault
on the part of either lessor or lessee thereunder), that the Property is unencumbered, and that Morngancr will warrant and defend generally |
the title to the Properly against all claims and demands, subject to any easements and restrictions liztzd in_a schedule of exceplions to
coverage in any title insurance policy insuring Lender's interest in the Property.
. SIGNATURE(S) .- -
By signing this Morigage, each Morlgagor acknowledges that all provisions have been read and underslood, inciuring those on pages two,
thres, and lour. Sigged and sealed by Martgagor:
X /’// (Seal) . X {Saal)
/é:;,i>”“ Dae ' Date
X (Seal) X {Seal)
_Date _ - Date
T
- WITNESSED BY .. : T L]
X X
X X ’
WHEN RECORDED RETURN TO: DRAFTED BY / ADDRESS
s _ . Cynthia Thys' R
. Lincoln Park Savings Bank Lincoln Park Savings Bank .
1946 W. Irving Park 1946 W. Irving Park
Chgo, IL. 60613 L Chgo, IL. 60613 '
© Copyright Greal Lakes Businoss Forms, Inc, 1985 . Greal Lakes Bustnoss Forms, Inc. B
{Page:1 of 4 pages) To Order Call: 1-800-530-9393 (O FAX 616:791-1131
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The Mortgagor Covefan Agreed With th endef
Follows:

1. This morigage secures the principal amount shown on page

one as may be evidenced by a promissory note or notes of even, -
prior or subsaquent date hereto, including {uture advances, and -
every other Indebladness of any and every kind now or herealter -

owing from Morigagor to Lender howsoever created or arising,

whether primary, secondary -or cortingen!, logether with any °

interest or charges provided in or arising out of such Indebledness,

as well as the agreements and covenants of this morigage, any
promissory note or of any other mortgage, assignment of leases or ’

rents, securily agreement, loan agreement, or any olher agreement
of whatsoever nalure, whather written or oral, now existing or
hereafter arising between the Mortgagor the Lender
{hereinalter all referred o as the Indebtedness).

and

2. The Morgagor promises lo pay the Indebtedness in

and conditions from which the Indebledness may arise.

3. Lender may apply all payments received from the Mortgagor in |

any order Lender deems appropriate.

4. The Morigagor promises al all times to preserve and to
maintain the Properly and every part thereo! in good repair,
working order, and condition, and will from time 1o time, make all

needful anc’ proper repairs so that the value of the Property shall -
. which case, Lender shall calculate interest at the highest allowable

~ rale.
manrer 10 be exgasrd to or contain hazardous or environmentally .

not in any way bi-impaired. Mortgagor certifies that the Property
has not In the pasibeen nor will in the fulure be allowed in any

harmiu! substances 75 v ay be delined or regulated by any state or
federal law. or regul=irce which impacls, in any way, such
substances, except lo tHe ctant the exislence of such substances
has been disclosed in writine 10 {@nder. The Lender shall have the
right and access to inspect the “riperty al all reasonable times and
if the Property, or any part there 3f.-shall require inspection, repair,
or mainlenance which the Mungagor has failed lo provide, the
Lender, after reasonable notice, may e Wer upon the Property to

effect such obligation; and the cost (héreu! shall be added to the -

Indebtedness and paid on the Lender’s cemar by the Morigagor.
5. The Mortgagor promises to pay an to discharge liens,

any time levied or assessed againsl the Morigag~r'o~the Property,
and the Morgagor will no! do or permit to be done arly act of
whatsoever nature which would impair the lien of wus’ morigage;
provided, however, that the Mortgagor shall not be requi‘ed to pay
any lax, assessment, or governmenial charge so long 7s e
Mortgagor in good faith disputes the validity thereof and piovides
for payment in a manner satisfactory to Lender in the eveni the

Mortgagor fails in the dispute.

6. The Morigagor promises 10 keep dhe Property insured againsl
such risks,.in such form and with such carriers as may within the
sole discretion of the Lender be acceptable, causing the Lender to

be named as loss payee or alternatively if requested by Lender, -

Morigagee, in such form and manner as prescribed by the Lender.
The Morigagor hereby directs each and every insurer of the
Property 1o make payment of loss to the Lender wilh the proceeds
. to be applied, only at the Lender's option, 1o the repair and

the Morlgagor.

7. The Morigagor hereby assigns to the Lender all judgments,
decrees, and awards for injury, damage, or condemnation of or to
the Property and authdrizes the Lender, al its sole oplion, to apply
the proceeds thereof 1o the payment of lhe indeble.ress in such
_manner as the Lender may elect.

8. The Morigagor promises to abstain from the commission of any
wasle on the Property and to comply with all present and future
statutes, regulations, and rules of any governmental authority
governing the Property or in any way concerning the use and
_occupancy thereol. .

9. The Mortgagor promises not to remove any part of the Property
‘from its present location, excepl for replacement, maintenance and
. relacation In_the ordinary course of ‘business, nor to sell, further

encumber, or otherwise dispose of, except as herein provided, any

or all of its interest in any part of or all of the Property without first
oblaining the writtenri consent of the Lender.

10. At any time, upon a request of the Lender, the Mortgagor will
‘execute and deliver to the Lender, and if appropriate, cause to be
recorded, such further mortgages, assignments, assignments of
leases and rents, securily agreements, pledges, financing
statements, or such other document as the Lender may require, in
the Lender's sote discretion, to effectuate, complete, and to perfect
as well as to continue to preserve the Indebledness, or the lien or
security Interest created by this mortgage. In the event the
Mortgagor shall fail or refuse to execute and deliver any such
document lo the Lender, the Morigagor heraby constitules and
appoints the Lender, or any of its officers or employees, as the

- acknowledged estoppel
" Indebledness and any and alf rights of selofl, counierclaims or

delenses which exist against the' Indebledness.

accordanco with the terms thereol and to perform all of the terms - -
- 13, Morlgagor will comply with the provisions of any Conslruction

- Morgaffor [d ) atiorney-in-facl o do so, and ~ho
- xpendes the LiEhe Pdded 1o the Indebledness and paid by
i Mo or Bpbn Bemand by the Lender. .

11. The Mortgagor agrees lo supply the Lender such linancial and
-other information concerning its aflairs and the status of any of ils
assels as the Lender, from time to time, may reascnably request.
“The Mortgagor further agrees lo permit the Lender, ils employees
-and agents, to have access lo the Property lor the purpose of

- inspecting it, togelher with ali of the Morigagor's other physical

- assels, if any, and 1o permil the Lender, [rom time to time, to vgrify
accounts as well as 1o inspecl, copy and fo examine tl'_'ne books,
records and files of lhe Mongagor.

12, At Lender's requesl., Morlgagor will supply Lender wilh an
cerlificale which  shall reflect the

_'Loan Agreement, which il one exists, is incorporated by reference
*and shall become a part of this morigage.

Any advances or disbursements made by Lender under such
.Construction Loan Agreement shall

_the Nole from the date of advance or disbursement. provided such
calculation of inlerest shall not be in conilict with applicable law, in

- 'Any default under the terms of the Construction Loan Agreement

“ will constitute a defaull under the provisions of this Mortgage and

“Lénder shall be entitled o ihe rights and remedies as herein

- provided, andfor as may be provided by law.

14. Morigagor agrees 1o comply with lhe provisions ol any ground
lease related to the Property and will give Lender notice of any

" default on the part of the Lessor. i an option lo renew or extend
--the ground lease occurs during the duration of this Indebtedness,

Morlgagor agrees to exercise such option and lo submit evidence
- 'of same 1o Lender. Morigagor hereby assigns its rights in any such

:'ground lease 1o Lender; however, Lender shall not be liable or

encumbrances, taxes, assessments, and goverrmental charges at  -responsible for any of the covenants or promises slated therein,

. Mortgagor promises not lo alter or amend any such ground lease
-.nor o cancel, terminate or surrender ils inlerest in such ground
lease without first obtaining Ihe written consent of the Lender.

:15. As addilional security for the Indebtedness and lhe
“performance of all of the Morigagor's covenants hereunder, the

~Mortgagor:

(a} hereby grants to the Lender a secuiily inleres! in any
porsonal property or fixtures which may now or hereafler
coistitute any part of the Property, in all personal property in
piiscession of the Lender but belonging to the Mortgagor, and
in any bo'ance of deposit account with the Lender which may
be ap/died »y the Lender upen the Indebledness in the event
ol defeult heseunder; and .

| . replacement of the damage or loss_or_to. be--applied ‘1o "the SR {b} }lfer'eby {pu suant to any statute now or hereafter existing
. Indebtedness with thé surplus, if any, to be paid by the Lender to

and apgplicabie) sel's, assigns, translers and sels over 1o the
Lender all of the r=!s, profits, and income under any lease or
leases ol the Pronery, including any exiensions,
amendments, or renewals thereof, whether due or to become
due, including all suct leasas in existence or coming into
existence during the pericd thiy morlgage is in effecl. This
assignment of renis shall \un v itb-the land and be good and
valid as against the Morlgagor ~¢ it.Cse claiming by, under, or
through the Morigagor, from the da‘z of the recording of this
instrument, This assignmen! shzi continue to be operative
during the period of any foreclosure or other aclion to enforce
this mortgage. during any receivership 1oz ted hereunder, and
during the period of redemption, inciuding the period of

* deficiency in the repaymeni of the Indebtedness. The
Mortgagor acknowledges that this assignmenl is given as
collateral security only and shall not be construed as
obligating the Lender to perform any of lhe covenants or
_undertakings required lo be performed_by. the. Mortgagor
contained in any such assigned leases. In the event of
surrender or the taking of possession of the Propery by lhe
Lender upon the Morlgagor's defaull, the Lender may
thereafler collect the rents and income therefrom, rent or
lease the Property or any portion thereo! upon such terms as
the Lender may deem, in its sole discrelion, advisable, and
apply all proceeds derived therefrom to (i) preservation of the
Property; (i) payment of taxes; ({iii} payment of insurance
premiums; (iv) payment of interesl or principal due on the
Indebtedness.

16, The following shall constilute defaull of this mortgage and any
.'note or other agreement it secures:

a) the lailure to pay eilther the interest or principal upon the

) become a part of the
" Indebtedness hereunder and shall bear interest at the rate stated in

e
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m Jlte ou FPROCEDURE FOR FORECLOSURE OF A
MORTGAGE BY ADVERTISEMENT, AS PROVIDED BY

agreement or any a
Indebledness arises or whlch governs any ol the 1erms ol lhe

Indebtedness;
(c) theinsolvency of Ihe Morigagor;

(d) the liling by or against the Morigagor of any insclvency,
bankrupicy or receivership proceeding:

(e} the institution of any assignment by the Mortgagor for the
benelit of the Mortgagor's credilors;

() the insolvency or dealh of

Indebtedness:

{g) the death of the Morngagor, if a natural person, or of any
pariner il the Morigagor is a partnership;

{h) the dissoluiion, merger and consoclidation or transfer of a

subslantial pan of the ownership of the Morlgagor or any
guarantior of the Indebledness il the Morigagor or such

guaranter is a corporalion;

L]
(i} the non-payment of any laxes or insurance, which shall
constilute waste and entitle the Lender (o the appointment of
a receiver v nuar applicable law;
{j) the sale o/ iransfer by Morigagor of any interest in the
Properly, whethey by deed, land contracl, contract of sale, or
the like;

(k} the Lender “dozivs ftsell insecure for any reason

whatsoever.

17. In the event of default, the Leider may, withoul demand or
notice, pay any taxes, assessmerits, siemiums or liens required o
be paid by the Mortgagor, cllect aiy insurance provided for herein,
make such repairs, cause the abstract, o lile ar lille insurance
policy and tax histories of said premises-'s k¢ cerlified to date, or
procure new abstracts of lifie or tille insuraace ond {ax histories in
case none were furnished 1o i, and procure tie renorts covering
said premises, including surveys. The sums' oaid for any such
purposes shall be-added to the ~ngd shal! bear
interest ol the rate of inleresl olherwise acoewing on  the
indebtedness secured hereby unlil paid. In thi: eveit of
loreclosure, the absiracts of title or title insurance shall becime the
properly of the Lender. All abstracts of title, title insuran:e, lax
histories, surveys, and other documents peraining lo e
Indebledness shall remain in the Lender's possession until the

Indebtedness is paid in full.

18. In the evenl of delaull, the Lender may, without notice, and at
its option, declare the enlire Indebtedness due and payable, as i
may elecl, regardless of the dale or dates of maturity thereof and, if
permitied by state law, is authorized and empowered to sell or lo
cause the Property to be sold at public auction, and o execute and
detiver 1o the purchaser or purchasers atl such sale any deeds of
conveyance good and sufficient al law, pursuant lo the stalule in
such case made and provided, and out of the proceeds of the sale
1o relain the sums then due hereunder and all costs and charges of
the sale, including altorney iees, rendering any surplus monies lo
the party or parties entitled lo the excess. Any such sale or a sale
made pursuant 1o a judgmenl or a decree lor the foreclosure hercof
may, at the option of the Lender, be made e¢n masse. The
commencemen! of proceedings 1o loreclose this morigage in any

anner autheorized by faw shall be deemed an exercise ol the
abovea option. In the event of defaull or the commission of wasle,
the Lender shall forihwith be entitled to the appointinent ol a
receiver of the Property and of the carnings, income, issue, and
hereol, with such powers as the court making such

Indebledness

profils

any guarantor of this

APPLICABLE LAW, OR IN THE EVENT . THE LENDER
EXERCISES ITS RIGHTS UNDER THE ASSIGNMENT OF
RENTS AND LEASES, THE MORTGAGOR HEREBY WAIVES
ANY RIGHT TO ANY NOTICE OTHER THAN THAT PROVIDED
FOR SPECIFICALLY BY STATUTE, OR TO ANY JUDICIAL
HEARING PRIOR TO SUCH SALE OR OTHER EXERCISE OF

RIGHTS. '

19. Lender shall have the exclusive righl to determine the order’in
which the Properly securing lhis mortgage shall be sold and the
proceeds applied lo the indebledness in the even! Lender
exercises the remedies provided it in this morigage.

20. The Morigagor expressly acknowledges that it is the intent of
both itsell and the Lender to have a defaull of any of the provisions
ol this morlgage constilute a delault of any other agreement which
may now exist or hereafter arise between them and that, likewise, a
breach of any such agreement shall constitute a breach and delaul
of this morngage. It is the expressed inlent of the Morigagor to
crass collateralize all of its Indebledness and obligations to the
Lender howsoever arising and whensoever incurred.

21, Mortgagor warrants thal no provision, warranly or promise
made by the Maorlgagor in any document related to this transaction
causes any conflict whatsoever with the terms of any document
related to any other transaclion Morgagor may be involved wuth

with any other person or enlily.

22. itis further agreed that:

(a) no forbearance on the part of the Lender and no
exiension of the time payment.of any ol the Indebtedness
given by the Llender shall oparate lo release, discharge,
modity, or change or allect the original liabilily ol the
Morigagor hercin or of ils continued performance of the
covenants herein contained or in the covenants and terms of

any portion of the liabilities;

{b) any reference to the Lender herein shali afse include the
Lender’s successors and assigns;

{c} the covenanis and conditions hereol shall bind and the
beneiits and advaniages hercof shall inure to the respective
heirs, execulors, administrators, assigns and successors of

the pariies hercto;

{d) the Morigagor agrees to pay the Lender, in addilion o
payment of the Indebtedness, a pro rala portion of the taxes,
assessments, morigage guaranlee insurance premiums (so
long as this morigage is insured by a mortgage guaraniee
“icurance policy}, hazard insurance premiums next to become
dieycas eslimated by the Lender so the Lender will have
sufluciznt funds on hand to pay taxes, assessmenls and
insurirce premiums within thirty (30) days before the due
daic thererfnand lo pay the Lender, immediately, any deficil
thereon, 1he monies so held not to bear any interest and, upon
defaull, v _be applied by the Lender on account of the

Indebtedness;
(e) all rights anu rimedies granied to the Lender hereunder
shall be cumulative 20:d-a0! exclusive of one or the other or of

any other remedy provided.lor by law or agreement, and may
be exercised either succesaively or concurrently; and that

{(f) it any provision of this morlgige shaft be prohibited by
state law, such prohibitions shall 7pe'v oniy to that provision
and all ether provisions of the mongoge shall remain in full

force and eifect.

ADDITIONAL PROVISIONS

kPage 3 of 4 pages)
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