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MORTGAGE Loan No.: 998223519 ! D

DEFINITIONS

Words used in multiple sections of this docum:nt cre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 1vg-uding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datzd February 26th, 2001 s
together with all Riders to this document.
(B) "Borrower" is MICHAEL D. STONE and LORI L. STON:Z, JUUSBAND AND WIFE

DB8AT7708 (sf2- G o gra,

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is LAKESIDE BANK

Lender is a
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@ -60L) woror ,
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(P) "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
LOT 12 4N BLOCK 2 IN CRANDALL'S BOULEVARD ADDITION TO MONTROSE, BEING A
SUBDIVISIZIT OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 1F, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, I COOK COUNTY, ILLINOIS.

gr108%
A
13-15-317-009-0000
Parcel ID Number: ( which currently has the address of
4132 N. KOIMAR [Street]
CHICAGO [Ciy], Wnois 60641 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected onthe property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvsyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property soamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

Initial
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimales of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali- be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entivy fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bzzx. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be psid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv¢ o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; < defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequ'red by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escis w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 me:thiy payments.

Upon payment in full of all sums secured by this Security Instrumeni, “epder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, 1'nes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessaeiits, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a~céptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@% -6{IL} 10010} Page 5 of 15 Form 3014 1/




UNOFFICIAL COPY

10187484

®
L0/l $LOE wiod g1 40 9 6By w00 (- D

yia ‘Onp TIT 10U 10 IIYM ‘JUSLITIST] Ananoag sup Aq paINdss sums A O pardde aq reys speacold
3OURINSUI AT ‘PIUISSI 3 PInom £111n29s $,19puUYT 10 I|qIseay A[reonuou0da 10U st redar 10 UONEIOISAL 3L
J1 ‘Tamonog jo uonieSiqo jos 3y 3q [feys pue spasoord aoweInsuy 3y jo no pred aq 10U [reYS Jamonog
£q poureld1 ‘sopted pINQ IIYO 10 ‘s1ajenfpe orgnd 10§ $93J 'speacoid yons Uo sSupures 10 1Sa1AUL
fue Jomonog Aed 01 parmbar aq J0U [[BYS JPUIT ‘spasno1d soweInsur yons uo pred aq 03 51U sarmbaz
me ajqeorddy 10 Supim ul apeur st JuswaIde ue ssaup) ‘pae(duwod s1 jiom oY) se sjuawifed ssaxfoid jo
$ouss © U1 Jo Juawked 9[3uwis € UL UOWEIOISAI pUE saredal a1 10J spasoo1d asINgsIp Kew 1opuar *Apdwoid
UaYELApUD 3q [leys uonoadsut gons e papiaoid ‘uonsejsues §,J9puIT 0 poradwos wIdq SeY HI10M
ay) aansud 01 £uadoid yons adsur 03 KHiunuoddo we pey sey Jspu] {nun spasdoxd souelnsut yans piog
0] YSU 2T} AR 721'S JPUI] “porzad uopEI0Isal pue Jreda1 gons Suung pausssal J0u §1 A1LN3AS §,19PU]
pure ajqiseay A|[eorc10.029 ST aredal 10 UOTIRICISAI A 1 ‘£yadoiq am Jo Iedal J0 UCHEIOISAI O pandde aq
[reys “Japua] £q paxtibes sem oueInsul Sur{popun a1 10U 10 1DIYM ‘spagooad doueansul Aue ‘Juniuim ul
013e ASIAIIO JAMOLIOG PUZ 19pUYT SSIU[) "JAMOLIOH £q Andwoid spew Jou Ji SSO[ JO joord axyeur Kewr
10pUST “19PUY] PUB JSLLTY SHURINSUL 31 01 3d10U 1dwosd 218 [[eys Jamowiog ‘SSO[ JO 1USAJ 3y U]
-3oAed SSOf [RUOPIPPE U §B JO/PUE 32JeF)HIO0UI SE JIPUIT SUrel [[BYS
pue asnej ofeSuow prepiels B ALAPDUL [[BYS &orod yons *Auedold ay) ‘Jo UONINYSIP 10 ‘0) afeurep 10)
‘rapuy] Aq pamnbal aSIMIAYL0 10U ‘< 4812\00 SOUEINSUI JO W0} AUR SUEIQO JAMOLIOF J] "SAONOU TeM3Ual
pue swnpuasd pred jo s)d1a0a1 {18 1PUIT O) ang Apdwoid [reys 19mouiog ‘sarmba IopuaT 31 "$91RIYINAD
[emauas pue satoijod A plog o3 W3 3y ey [[PYS I9pU] *aofked ssof [EUOTIIPPE UE SB JO/pUe 2a8eSuow
§e 15pUd SUIRU [[eUS pUE ‘ISME[D aSeSuoul mopueys € opnjoul J[eys ‘sagarjed yons ano1ddestp o1 ySu
s, J9puy 01 133(qQns aq [[BYS sapatjod Yons JO S[em3Tes DUR I9PU] Aq panmnbai satorjod oueInsut [y
: ‘juawAed Sunsanbar ramoLiog 01 19pUY
woI} 000U uodn ‘1S313UL YONS LA ‘ajqeked 9q [[BYS DU JUIUISINSIP JO 1B L) WIOIy NEL 210N 21 38
151U Je3q [TeYS SIUNOWE IS, “JUSNIISU] £1IN235 ST AQDIINGIS JIMOLIOY JO 1GIP TRUONIIPPE W03
[TeUS € UONAAS SKY) I9PUN ISPU] £q PISINGSIp SIUNoUre AUy *paLIEIq0 JABY PINOI JAMOLIOg JE JouBINSUL
10 1500 37 Posoxa Apueoyudis WS paurelqo o a8e1aA00 UeIGSUL Y JO 1503 AT 1Y) safpa[moID[oE
1omouog 109139 w Ajsnoiaaid sem uey) 2319400 Jassa] 10 331ea1f spranid 1S pue fnqiqer] Io prezeq
“ysu1 Kwe jsureSe ‘Auadord 3y JO LU 3L 10 Kpadord At ur Aehs 2 Tamoni0q ‘Jamollog 1m01d 10U
1B Jo WS NG ‘IAPUIT I3A0D |[eys 2813400 Yons *510JA19Y [, "a8eX Ay, 10 JunoOUe 10 ad£) remorued
fue aseyaind o1 uone3IQO OU ISpuUn St IApUY] -asuadxa s Jamourog pue ucado s Iopuy] 38 ‘23819000
30UBINSUI UTElqO ABUl I9pU] ‘9A0QE PaqUIIsSp safe10A00 31 JO AU UIRIUTELI O*-S[TB} JoMOUOY Ji
-Jomonzog £q uonaa{qo ue woly Sunjnsal TONPULIAIP 2102 pOoO[} AUB JO MITAAL
[ UM UOIDAULED UL AOUdY uowaSeur)y AdusSiowrg [eIapag U Aq pasodunt (39] Kue jo juswded
a1 10] 9[qISU0dSAI 3Q OS[E [[BUS IAMO0LIOf] "UOMIEIHILAD 10 UONBUIULIAAP [INS 103 17814, A|qRUOSEd!
YoIgm 100 SaFueyd IRJIIS IO sfmddewa: awm yoea safreyd juanbasqns pUe SIDMAIS UCLPAYIISD pUB
UOIJRUTULINIP SUOZ POO} 10§ dTIeYd SWy-3U0 B (Q) 10 '5301AI5§ SUTYORN) PUE UONEOYILAD ‘wnDTIIULIAGD
auoz pooyy 10§ 23reyd AWm-oUO B (B) 119UHS ‘UBOT SHp WM nongouuod ut ‘Aed 01 Jomoneq annbal
Lo Iopua] "A[GBUOSBAIUN PISIIAND 3 10U {[BYS WU yorgm ‘301070 8,Jamo1rog aroxddestp 01 1ySu
§/1apua] 0} 1ofqns Iomowrog £q UISOYd 3q [[eYS SUINSUL oY) Sutpra0id ISLLED 0URINSUL YL, UBOT
JO L) o) Sump aSueyd UED §30UIIUAS Supasard ayy o jwensind sannbas 13pUST UM ‘saxnbas Japuar]
e spouad 31 JoJ pue (S[2A9] [quINpap Suipnjour) SJUNOUIE I U} PIUTEUIEW 3q [[BYS dULINSUL SIL
~gotreInsuT sanmbal I9puYT YIIYM 10j ‘Spooy pue saxyenbires ‘0) pIIMUI| 10U Mq ‘Gurpnpour sprezey 1210
Aue pue , ‘08239400 POPUAIX, WII) oY UIIM PApR{IU} SPIEZEY ‘a1r Aq ssof 1surede painsul Auadoid am
UO P10aIs Jayealsy o JunSiXe mou sjuawaaordu oY) d2oy [[BYS Jamo110g *adUBINSU] fpdorg 'S
“me0] SIY) Yil4 UONIIUTOD Ul JIPUI] £q pasn 2014195 Surodal
10/pUe GONBOJLIGA XE) 2Je1sd [edl € 10] adreyy awg-auo & Aed 01 1amonog anmbal Aew 19puY]
*{ UOTI99G SIY) UT JA0GE [150J 138 SUOTITE 311 JO AI0W
10 5U0 23] 10 W3] A AJSHEs [eys 1mouog “uaA1d S1201I0U 1By YO U0 AEP AW JO SARp Q] WAL “URI[




UNOFFICIAL COPY

10187484

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiees to the merger in writing.

10. Mor.gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ p2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reasomn,
the Mortgage Insuraiice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided :uch insurance and Borrower was required to make separately designated payments
toward the premiums.ior<Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to” Borrewer of the Montgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lepder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resirv: in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 'he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniizs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage firthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii' becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Vortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrawe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Dor:awer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nun-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasis th= Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'nel a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other p2zivior parties) to
these agreements. These agreements may require the mortgage insurer to make payments dsiay any source
of funds that the mortgage insurer may have available (which may include funds obtained ficin Mortgage
Insurance premiumsy).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeit;-2nd (c) agrees that Lender and any other Borrower can agree to extend, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseut:

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns vnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis 7' benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and !iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 7gteements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succcssors and assigns of Lender.

14. Loan Charges. Lender m:y charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not firutad to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prok.ibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Listrument or by Applicable Law,

If the Loan is subject to a law which sets maximurloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ‘b collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectzd:érom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mee- this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: if a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayruent charge (whether or not a .
prepayment charge is provided for under the Note). Borrower's acceptarie, of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriover might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with, this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurnent-skall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverel to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 20 xii-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall sromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botiower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. ,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuat litigant or the member of a class) that arises from the other party’'s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
ApplicableLaw provides a time period which must elapse before certain action can be taken, that time
period will br-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢_c¢ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzit +o-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Z=ction 20,

21. Hazardous Svos.ances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,-kriosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matérials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Yaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotaction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as'viefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usé, Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; ov or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () (b2t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dv¢ tw the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the velue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the' Fronerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to fiorinal sesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in “cnsumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clajzi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the fvaperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowludge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: Mﬂ Kﬁr’_\/
/;7 VW ! (Seal)

MICHAEL D. STONE ' -Borrower

LORI L. STONE -Borrower

_ (Seal) (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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at MICHAEL D. STONE and LORI L. STONE

STATE QF IRLINQIS, . (J/OO(/ County ss:
I, P}\b : , a Notary Public in and for said county and
state do hereby certi

t

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the d purposes therein set forth.

Givel wder my hand and official seal, this day of February 2001

My Commission/iixyires:

Initials
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