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PRAIRIE TITLE /
6821 W. NORTH AvE. //
OAK PARK, IL 60307 -

DEFINITIONS
Words used in multiple sections of this documeat a'e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeiding the usage of words used in this document are
also provided in Section 1(:). & N

R ‘ L]
(A) "Security Instrument" means this document, which is dated February 14, 2001 ,
together with all Riders to this document.

(B) "Borrower" is GARY H HAZAN, unmarried,

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(€Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and

to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 14-20-124-058 which currently has the address of
3618 N LAKEWOOD AVENUE #H [Street]
CHICAGO (CitsivIlinois 60613  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ei=cie on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prorerty. All replacements and
additions shall also be covered by thls Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower undersiands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to con ply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righi(u exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell lhe P orerty; and to
take any action required of Lender including, but not limited to, releasing and canceling ‘it Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the N.gt’e. Borrower shall also pay funds for Escrow ltems
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. )

Lender.may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at.he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde; PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiimaias, of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shaill Uc held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan bank. J.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendersbiti not charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrewszr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/4. 'f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriar.ce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as<dzfined under RESPA, Lender shait
notify Borrower as required by RESPA, and Borrower shall pay to ..ende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mco%ily payments.

Upon payment in full of all sums secured by this Security Instrument, iender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leisehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmoats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 10 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimenrt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

C20HAZAN G 5317162 oy 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aniouzs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapzicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii 64-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicis a'e beyond Borrower’s control.

7. Preservation, Mainterauce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i5 iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from cereriarating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1epaiz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damageu.:o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insu anze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Lorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if.“diing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information pr statements to Lender
(or failed to provide Lender with material information) in connection with (n¢ Loan. Material
representations include, but are not limited to, representations concerning Borrower s-urcupancy of the
Propeﬁy as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrement. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (v} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b)kappearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 1o receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s suasfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and testoration in a single disbursement or in a series of progress payments as the work is
completed. Un'csy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous iocceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proeceds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscell<ienus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providid for in Section 2.

In the event of a total raking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. . _ )
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befoce be partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Burrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be reriuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-2msunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided. oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'in‘y=lue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss invaluo-of the Property in which the fair market
value of the Property immediately before the partial taking, dstiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taing, dzctruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous rocceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due
' If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (0.<2%tle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of..he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" riean: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & i1gatof action in

regard to Miscellaneous Proceeds. ) )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begux that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of (L=der’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulf and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. ) _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Bravower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. ‘Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tiie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemerit, tLe-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.of<he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an< ¢ beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender .may require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ‘Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dGeys-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sutas’ezcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'pzriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deraand on Borrower.

19. Borrower’s Right to Reinstate After Acculeration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of th's Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migheseecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncez this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other rovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not !imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tar puroose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takzs such action as Lender may
reasonably require to assure that Lender’s interest in the Property and Tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instoument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require Znai, Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ¢y Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant a}ld agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failere to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may.require immediate payment in full of all sums secured by this Security Instrument
without further-dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlec to-¢vilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizitid to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bur-uiily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom2stead exemption laws,

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeménr-with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendel rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iif connzciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s 2z eement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be m'ore ‘han the cost of
insurance Borrower may be able to obtain on its own.
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state do hereby certify that  QARY H HAZAN

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2 his/het/their free and voluntary act, for the uses and purposes therein set forth.

Givsirurder my hand and official seal, this 14 day of February, 2001
My Commission Expiies: ﬁ D /
I'NLI )Y

Notary Public 4
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of February, 2001
and is Jicorporated into and shall be decmed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to seture Borrower’s Adjustable Rate Note (the "Note") to

AIRMORTGAGE .COM_ INC.

{the "Lender") of the ‘sazie date and covering the property described in the Security Instrument and
located at:

3618 N LAKEWDOD AVENUE #H,CHICAGO, IL 60613

[Property Address)

THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONIHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERF.ST\RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SCAROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢ovénants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.8750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of March, 2001 ,
and on that day every 12th month thereafter. Each date on which my interest rate could charge is called a

"Change Date.”
C20HAZAN G h317162 0
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Irdex is no longer available, the Note Holder will choose a new index which is based upon
comparable inforriation. The Note Holder will give me notice of this choice.

(C) Calculation ¢ ~hanges

Before each Changc Date, the Note Holder will calculate my new interest rate by adding
Three percentage points
( 3.0000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth‘of ore percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wil. be iny new interest rate until the next Change Date.

The Note Holder will then determine ‘he ariount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected (o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. Tne 1=sult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the firstClange Date will not be greater than
8 8750 % or less than 4 8750 % . Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mor: than.two percentage points (2.0%)
from the rate of interest I have been paying for the preceding 12 months My interest rate will never be
greater than 12.8750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the ammcunt of my new
monthly payment beginning on the first monthly payment date after the Change Date entii slie amount of
my monthly payment changes again.

C20HAZAN G 5317162 2 / 0
Initials; L
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(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tie Security Instrument is amended to read as follows:

TransZer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in ttic Property” means any legal or beneficial interest in the Property, including,
but not limited to, fiose beneficial interests transferred in a bond for deed, contract for deed,
installment sales contact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date (o -, rurchaser.

If alt or any part of the Prorerty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person aud a beneficial interest in Borrower is sold or transferred)
without Lender's prior written corsert, Lender may require immediate payment in full of all
sums secured by this Security Instrumcnt. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicao ¢ Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lend:r information required by Lender to evaluate the
intended transferee as if a new loan were Ueiig, made to the transferee; and (b) Lender
reasonably determines that Lender’s security wili-noc be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement 17 this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may rharge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may aiso require the transferee to
sign an assumption agreement that is acceptable to Lender and tnz shligates the transferee to
keep all the promises and agreements made in the Note and in-this- Security Instrument.
Borrower will continue to be obligated under the Note and this Secui'iy 4nstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 d«ys from
the date the notice is given in accordance with Section 15 within which Borrower nius: ray all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o 'the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurier:
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

‘{% e (Seal) (Seal)

GARY ﬁh_&’y\ -Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Geal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

C20HAZAN .G h3l17162 0
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
February 2001 , and is incorporated into and shall be

deemed to_amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumernc™) of the same date, given by the undersigned (the "Borrower™) to secure Borrower’s Note to

AIRMORTGAGE.COM, INC.

(the
"Lender”) of the same dat2 and covering the Property described in the Security Instrument and located at:

3618 N.LAXEWOOD AVENUE #H.CHICAGO.IL 60613
{Property Address] .
The Property includes, but is not lim.ted to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas ad..acilities, as described in

(the “Declaration”). The Property is a pit ‘of a planned unit development known as

LAKEWOOD MANOR

[Name of Planned Unit Developmeant]
{the "PUD"). The Property also includes Borrower’s interest i f'ie_ homeowners association or equivalent
entity owning or managing the common areas and facilities of tixe PUD<{the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements r:ae in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Alssoviation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall prainyiiy. pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

C20HAZAN .G 5317162 0
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 2150 1/01
Page 1 of 3 Initia 7

%73 (0008)  Mw 08/00.01 VMP MORTGAGE FORMS - {800)521-7291

LT




UNOFFICIAL COPY

@
10/L 0G1E wiog g 4o  abey (8000} u.-ZD

T N S[enyg
0 W 291/169 9" NYZYH0Z)

"yuswAed Sunsanbal 1amollog 01 Japua] wod) 3010U uodn ‘Isazaul
e “a[qeded 20 1TeYs pue alel 0N Y) 1B JUANLIISINGSIP JO ALP Y WO 1SAIANUL Jedq [[BYS SIUNOWE
asop “uswiAed 10 ST 19110 01 3215k 1apUYT pUe IomolLIog SSIJUp) CIUAWNNSU] A11Inas A AQ paInoas
1oM0110¢ JO 1qap [eroTIppe 2uw00aq [feys J ydesered siy Jopun Jopua Aq pasingsip siumoure Auy “way
Aed Aetu JOpU U “ZapIAYM STUSWISSISSE PUB sanp (1N d Aed 10U s30p 1amoliog )] SAIPIWIY ‘g

*13pu| 0) 3[qe1dadetn UOLRII0SSY SIAUM() Y1 AQ PIAUIRIUIEIL JERIIA0D
aouRINSUI AN[IGRI[ J1[qnd 3y FuTISpUDI JO 1093)9 A) SABY PMOM YIIYM UOLIR AUB (A) 1O UONRIIOSSY
sIaum() Ay Jo 1uswaBeuruI-j[as 3o tondwmsse pue Juswaerew [euoissajord Jo UONRUILLIA) (HI) HISpUYT JO
nyouaq ssaxdxa 3y 10) 1 U0ISIA0:d 90251 | SIUGUMOO( JUSRINISUOY),, SY) Jo UoIsia0ld Aue 0) Juswpuaure Aue
(11} ‘UrEWOp JUIUIUIY 10 UOLRUWIapU Ay Sunye) © Jo 953 31} Ul 10 A)[ENsEd IAYI0 10 3y Aq UONINIISIP
[e1URISQNS JO 3SBD JY) Ul MB] AQ PIIMDSs UOTIBUTILY) 10 JUSWUOPUEQE 10§ 130X “(I1d 2 JO UOIIRUIULIY)
10 JUSUTUOPUBGR 3yl (1) :01 JWASUOD 10 AULANIJ Y1 IPIAIPNS Io uonnred Iamia “Uasuod uanua Joud
§ JpUa] im PUE 10PUY] O) N0U I9R ie7a ‘10U [[BUS JOMOLIOY "Juasuc)) JoLg S 10pudy 'yq

11 UONO3g w papraocid se juawmsu] ANnssg
ap Aq pamoas swns oy 01 Jopur Aq patjdde aq [izys spasoold yong 1apus] 01 pied aq [feys pue paudisse
£Q213Y 3Ie ‘UCTIBULAPUOI JO NIA] UT S9UBAIAUOD AUR JJ] )0 ‘C[1d Y JO SAnIjIoe) pue Seale UOWIIOI ) 10
Auadoag o Jo wed Aue 10 [[e Jo Suryel JAYI0 IO TOURULIZPUAD AUB HM UOIIIOUUOD UL 1amo110g 0) 3|qeded
‘[enUanbasuod 10 102Mp ‘saFRWERp 10} WIR 10 PIBME Al JO Spaddold 9y, ‘UONBUmPUO)) (I

“19pUY 01 33RIFACY JO JUAXD

pue “unoure ‘mioj ur aqeidadoe Adyjod acumsmt ANIQRI[ A5 B SUIRIUTEW UOLRIJOSSY SIdUMQ 1)
1BY) 2INSUL 0} A[qRUOSLI 3¢ ALW S© SUOLISE [ons aXE] [[eys JaMOLIg “adaeansu] Appiqer| JAqngd D

-1omoLiog 03 pred ‘Aue JT ‘sSa0X9 A1) YIIA ‘NP UGI0L 10 LYIdYA ‘JUSWNNSU] AILnaag

ay) Aq parnoas sums a1 0) spaadosd sy A[dde jeys Japua] ‘ISPUIT 0) 1eC Aq [[EYS pue PIUTISSe £qalay

ame Iomoliog 01 djqeied spasoord Kue ‘(I1d Y) JO SIUIIOR] PUR SBIIE UOWOD. ) 1o ‘Auadold 3yl 01 ssof e
Suimo[oy Iredar 1o UOIRIOISAL fO N9Y| U spIavod sreInsm Axadoxd Jo UONNG NSID B JO 1U9A Y1 U]

- Korjod 1e3ueq "0 dvisewt 31 Aq papraold
aFe1aa00 soueinsut Auadoxrd parmbor ur asde) Awe jo sonou idword Iepuy a1 (EYS Jmollog

“URO[ 31} JO WL 3Y) SuLmp AFURYS ULD JAATEM STY) JO UOTIIPUOD B SB salmbuzzordary 1eym

*Kar10d UOTIRINOSSY SIAUM() U1 AG PapILOrd ST a8e19A00
ponnbal ay1 1oy 121X oyl 01 payspes pawsap st Auadord Sy uo 38eIaA0d JvurINSUL AUSCOIG UIRIUIED
01 ¢ uondag 1apun uonediqo s samonog (1) pue ‘Auadold sy uo dowensur Auadoid 10) siGSTI[EISUL
wniwaid Apeak ay) Jo I19pud 0} JudwARd OIPOUAd JY) I0) ¢ UOLIDAS UI UOISIA0Id ) SIATEM ISpUY]
(1) :ua ‘soueInsur saxmbar JAPUI UYDIYM 1o ‘spoolj pue soXenbyures ‘o1 panun Jou ng ‘Furpnjout
‘Sprezey JoWo AUe pue ,‘23eI15A00 PopuUSIX?, UL ) UMM papn[oul sprezey ‘aIy Aq ssof isurede
pue ‘spousd 21 0] ‘(S|9A3] S[quonpap Surprpour) sunoure ) Ul 9Feraa0d douvinsut saptaoid yorym
pue 13puT o} AI01oe)sues sT yorym Auadoid s Fuunsui Adtjod 1oyuelq, Jo Jaisew, € “IALLIED JdURINSUL
pardoooe Ajferausd B yna ‘SuiRIUIBW UOHIBIJOSSY SIdUMQ 91 st Suo[ o§ -asmeansu] Auadolrg g




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

T%///, (Seal) (Seal)
GARY H IJA:AN -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower

heal) (Seal)

-Borre wer -Borrower

(Seal) a5 (Seal)

-Borrower ~Borrower
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PARCEL 1:

LOTS 29, 30.43! AND THE SOUTH 16 FEET OF LOT 32 IN BLOCK 1 IN EDSON'’S
SUBDIVISION OF/THE SOUTH 3/4 OF THE EAST 1/2 PF THE NORTHWEST 1/4 {EXCEPT A
PART IN THE NOR[HZAST CORNER THEREOF) TOGETHER WITH PART OF LOT 12 IN LAFLIN,
SMITH AND DYER'S/SU3DIVISION OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

THAT PART OF THE ABOVE DES_R.PZD AS FOLLOWS:

COMMENCING ON THE NORTH LINE 13,54 FEET FROM THE NORTHEAST CORNER; THENCE
SOUTH O DEGREES EAST 54.23 FEET TO THE POINT OF BEGINNING; THENCE NORTH 90
DEGREES EAST, 49.37 FEET; THENCE SCUT4 0 DEGREES, 11.15 FEET; THENCE SOUTH 90
DEGREES WEST, 8.24 FET; THENCE SOUTH ‘(' DEGREES EAST, 2.80 FEET; THENCE SOUTH

45 FEET WEST, 2.36 FEET; THENCE SOUTH 90 DESREES WEST, 39.47 FEET, THENCE NORTH
90 DEGREES WEST, 15.62 FEET TO THE POINT OF REGINNING.

THAT PART OF THE ABOVE DESCRIBED AS FOLLOWS:

COMMENCING ON THE SOUHT LINE 103.61 FEET FROM THE SOUTHEAST CORNER; THENCE
NORTH O DEGREES WEST, 20.92 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 90
DEGREES WEST, 20.23 FEET TO THE WEST LINE; THENCE NORTH A DEGREES, 08 MINUTES,
30 SECONDS EAST, 8.58 FEET; THENCE NORTH 90 DEGREES EAST; 20.31 MINUTES, 30. . .
SECONDS EAST, 8.58 FEET; THENCE NORTH 90 DEGREES EAST, 20.31L FLET; THENCE

SOUTH 0 DEGREES EAST, 8.58 FEET TO THE POINT OF BEGINNING.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORIH AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 94871989, IN COOK
COUNTY, ILLINOIS.




