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Chicago O’Hare Travelodge®
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LEASE TERMINATION AND RELEASE

THIS LEASE TERMINATION ANE RELEASE ("Agreement") is entered into as of
March @ , 2001 (the "Effective Date"), by and aniong Chicago O'Hare Travelodge, a California
general partnership ("Travelodge") (whose parttiers are WW Lodging Limited LLC, a Delaware
limited liability company (formerly known as "WV~ Lodging Inc.," "Chartwell Lodging Inc.,"
"NL Hotels Inc.," "Forte Hotels, Inc.,” "Travelodge Intcrnational, Inc.," and "The Travelodge
Corporation") (as to a 37.5% interest), and Gregory Lawrence Johnson, Trustee of the Gregory
Lawrence Johnson Trust and the John William Johnson Trust'(as to 37.5% interest) ("Johnson
‘Trust"), Alice Lonsdale, Trustee of the Laughton Family Revocable Living Trust (as to 12.5%
interest) ("Laughton Trust”), and Ann Merz Hanson (as to “12:5% interest) ("Hanson")
(collectively, "Lessee") and 3003 Mannheim Road, L.L.C., an Ilinois Timited liability company
(“Lessor”), successor-in-interest to Gloria Buzanis, Trustee of the Duilia)Bonasera Revocable
Living Trust dated September 18, 1992 and Duilia Bonasera.

1. Recitals/Underlying Facts.

1.1 Duilia Bonasera ("Original Lessor") and Travelodge of Illinois, Inc., a
Nevada corporation ("Original Lessee"), entered into that certain Lease dated June 7, 1961
("Lease") relating to the real property located in Des Plaines, Illinois, described on attached
Schedule A (the "Real Property”). A Memorandum of the Lease was recorded in the Official
Records of Cook County, Illinois, on August 28, 1961, as Document No. 18258833. Gloria
Buzanis, Trustee of the Duilia Bonasera Revocable Living Trust dated September 18, 1992 and
Original Lessee entered into that certain First Amendment to Lease dated July 1997
(*Amendment™).

1.2 Lessor is the successor-in-interest to the Original Lessor.
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13 Lessee is the successor-in-interest to the Original Lessee.

14 WW, Johnson Trust, Laughton Trust and Hanson are the partners of the
Chicago O'Hare Travelodge, a California general partnership ("Partnership"). WW and Johnson
Trust each own a thirty-seven and one-half percent (37.5%) interest in the Partnership, and
Laughton Trust and Hanson each own a twelve and one-half percent (12.5%) interest in the
Partnership. The Partnership owns the entire interest in the motel commonly known as the
Chicago O'Hare Travelodge. The Partnership and/or its partners own all the interests of Lessee
under the Lease. Lessor is the current owner of fee simple title to the Real Property.

1.5 In connection with, and as a condition to the sale by Travelodge of its
leasehold intere:t in the Real Property pursuant to that certain Purchase and Sale Agreement and
Joint Escrow Instructions ("Purchase Agreement") dated October 20, 2000, between Travelodge
and MER-CAR Ccrreration, an Illinois corporation ("MER- CAR"), and the sale by Lessor of its
fee interest in the Real Property to MER-CAR, and for valuable consideration, the receipt and
sufficiency of which is ‘hereby acknowledged, Lessor desires to release Travelodge from its
obligations under the Lease, 2ud Lessee and Lessor desire to terminate the Lease, on the terms
set forth below.

2. Termination and Release.’ Effective as of the “Close of Escrow” (as defined in the
Purchase Agreement), the Lease and Araeudiment shall be deemed terminated and of no further
force or effect and Lessor, including its heirs, legal representatives, beneficiaries, successors and
assigns, agents, employees, affiliates and parmers (collectively, "Lessor Parties"), do hereby,
except as expressly provided herein, fully and forever release and discharge Travelodge and the
agents, employees, counsel, affiliates, officers, rartners, heirs, legal representatives,
beneficiaries, successors and assigns of each entity’ or person comprising Travelodge
(collectively, "Travelodge Parties"), from any and all clains, rights and causes of action of any
nature or sort, known or unknown, which the Lessor Parties inay now or hereafter have which
arise out of or relate in any way to the Lease and fully and forevar release and discharge the
Travelodge Parties from all liabilities and obligations of any nature whatsoever in any way
arising out of or in connection with the Lease. Lessor Parties agree theithis release is fully
effective regardless of any present lack of knowledge on the part of the Lessor Parties to any
possible claim or any facts or circumstances pertaining to the Lease, the Real Pronerty and/or
improvements located thereon,

2.1 Lessor Parties expressly waives the benefits and provisions of Section
1542 of the Civil Code of the State of California, and any similar law of any state or territory of
the United States or other jurisdiction. Civil Code Section 1542 provides as follows:

A general release does not extend to claims which the creditor does not
know or suspect to exist in his favor at the time of executing the release, which if
known by him must have materially affected his scttlement with debtor.

22 The Travelodge Parties and the Lessor Parties specifically acknowledge

and agree that the foregoing release of liability shall not apply to the obligations of the
Travelodge Parties under the Lease to (i) pay fixed monthly rent, annual percentage rent, and-all
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taxes and assessments, and any other obligations of Lessee under the Lease which have accrued
through the Close of Escrow, and (ii) indemnify and hold Lessor harmless from and against any
and all claims by third parties arising from Travelodge Parties’ use or occupancy of the Real
Property prior to the Close of Escrow, including but not limited to the obligations of the

Travelodge Parties to indemnify and defend Lessor pursuant to Article VI, Section 1 of the
Lease.

23 This release may be pleaded by the Travelodge Parties as a full and

complete defense to, and may be used as the basis for an injunction against, any action, suit, S

O
QY

claim or other proceeding of any type which may be prosecuted, initiated or attempted inCH

?.‘a{
-
2.4) . Lessor Parties represents and warrants that it holds all right, title and—

violation of t'« terms hereof.

interest of lessor brder the Lease and own fee title to the Real Property. Lessor Parties
represents and warrants.that it is the owner of all claims released herein, and that none of the
Lessor Parties has sold, ussigned, transferred, or otherwise disposed of the Real Property, or his
or her interest in the Keal Property or the Lease, or any claim or a demand against the
Travelodge Parties or relating iv tne Lease, Real Property and/or improvements located thereon.

3. Waiver of Option to "wichase. Effective as of the Close of Escrow, Lessee
hereby waives all rights to Lessee’s option te purchase the Real Property pursuant to Article XII
of the Lease.

4, General Provisions.

4.1  Attorneys' Fees. If either party <samences or is made a party to any
action or proceeding to enforce or interpret this Agreemiit, the prevailing party(ies) in such
action or proceeding shall be entitled to recover from the other pariv{ies) all attorneys' fees, costs
and expenses incurred in connection with such action or proceeding or any appeal or
enforcement of any judgment obtained in any such action or proceediig.

42  Amendment and Waiver. This Agreement may be amended only by a
written agreement signed by all parties to this Agreement. Waiver of any. provision of this
Agreement shall not be deemed to constitute a waiver of any other provision; rio: shall such
waiver constitute a continuing waiver.

4.3 Successors and Assigns. This Agreement shall be binding upon and inure
to the benefit of the parties and their respective heirs, beneficiaries, legal representatives,
successors and assigns.

44  Counterparts, This Agreement may be executed in any number of
counterparts, and each such counterpart shall be deemed to be an original instrument.

45  Governing Law and Severability. This Agreement shall be governed by
and construed under the laws of the State of California. If any provision of this Agreement is
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invalid or contravenes applicable law, such provision shall be deemed not to be a part of this
Agreement and shall not affect the validity or enforceability of the remaining provisions.

46  Entirc Agreement. This Agreement represents the entire agreement
between the parties with respect to the subject matter set forth above, and supersedes all previous
oral and written agreements, communications, representations or commitments,

4.7  Further Assurances. The parties covenant and agree that they will execute g
such other ard further instruments and documents as are or may become necessary or convenient o
to effectuate an< carry out this Agreement. %
LESSEE: LESSOR: =
Chicago O'Hare Travelodge, 3003 Mannheim Road, L.L.C., an Illinois a =i
California general partne shin limited liability company

By s B #y l&/ma/ WHT

Gloria Buzanis, Managing Member

By: WW Lodging Limited LLC,
a Delaware limited liability
company, General Partner

BY:M /«(Nx-
Name: Mihic/ Hanbze i

Title: 1S# jar

By:

Gregory Lawrence Johnson,
Trustee of the Gregory Lawrence
Johnson Trust and the John
William Johnson Trust,

General Partner

Alice Lonsdale, Trustee of the
Laughton Family Revocable
Living Trust, General Partner

By:

Ann Merz Hanson,
General Partner
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invalid or contravenes applicable law, such provision shall be deemed not to be a part of this
Agreement and shall not affect the validity or enforceability of the remaining provisions.

46 Entire Asreement. This Agreement represents the entire agreement
between the parties with respect to the subject mater set forth above, and supersedes all previous
oral and written agreements, commupications, representations or commitments.

4.7  Further Assurances. The parties covenant and agree that they will execute
such other and further instruments and documents as are or may become necessary Or convenient
1o effectuate and 2arry out thus Agreement.

LESSEE: LESSOR:
Chicago O'Hare Travelodg?, 3003 Mannheim Road, L.L.C., an Iilinois a
California general partneisksp limited liability company

By:

Gloria Buzanis, Managing Member
By: WW Lodging Limited LLC,
a Delaware limited liability
company, General Partner

By:

Gregorwa\&gé ¢ Jghnson,
Trustee of the ory Lawrence
Johnson Trust and the John
William Johnson Trust,

General Partner

Alice Lonsdale, Trustee of the
Laughton Family Revocable
Living Trust, General Partner

By:

Ann Merz Hanson,
General Partner
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3.7 Further Assurances. The parties covenant and agree that they will execute
such other and further instruments and documents as are or may become necessary or convenient
to effectuate and carry out this Agreement.

LESSEE: LESSOR:
Chicago O'Hare Travelodge,
a California general partnership Gloria Buzanis, Trustee of the Duilia

Bonasera Revocable Living Trust dated
September 18, 1992
By:  WW Lodging Limited LLC,
a Delaware limited liability
company, <reneral Partner

By:
Name:
Title:

Gregory Lawrence Johnson,
Trustee of the Gregory Lawrence
Johnson Trust and the John
William Johnson Trust,

General Partner

- By: aﬁfq CZDMMM

Alice Lonsdale, Trustee of the
Laughton Family Revocable
Living Trust, General Partner

Ann Merz Hanson,
General Partner

167718.000017/274308.01
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invalid or contravenes applicable law, such provision shall be deemed not to be a part of this
Agreement and shall not affect the validity or enforceability of the remaining provisions.

4.6 Entire Agpreement.

This Agreement represents the entire agreement
between the parties with respect to the subject matter set forth above, and supersedes all previous

oral and written agreements, communications, representations or commitments. -

Q

N\

Q

(o))
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4.7  Further Assurances. The parties covenant and agree that they will execute _,-J

such other azid further instruments and documents as are or may become necessary or convenient 4

to effectuate ard carry out this Agreement.
LESSEE: LESSOR:

Chicago O'Hare Travelodgs.

3003 Mannheim Road, L.L.C., an Ilinois a
California general partnerstip

limited liability company
By:

Gloria Buzanis, Managing Member
WW Lodging Limited LLC,
a Delaware limited liability
company, General Partner

By:
Name:

Title:

Gregory Lawrence Johnson,
Trustee of the Gregory Lawrence
Johnson Trust and the John
William Johnson Trust,

General Partner

Alice Lonsdale, Trustee of the
Laughton Family Revocable
Living Trust, General Partner

By: %‘—vv 7%,1 /M
Ann Merz Hansoff,
General Partner
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STATE OF (%/ifornia )

COUNTY OF \Wh Teqn) )

On /27 /0/ before me, {a/eri M. j4/i 1Son , Notary Public, personally appeared
Nahid Hamzei , personally appeared to me or personally known to

me preved-tomeonthe-basisof satisfactory-evidernce to be the person(s} whose namefs) is/are

subscribed to the within instrument and acknowledged to me that hefshe/they executed the same
in his/her/their authorized capacityfies); and that by histher/their signature(s) on the instrument
the person{s), or the entity upon behalf of which the person¢s)-acted, executed the instrument.

WITNESS my kand and official seal.

‘:i\y VALERI M. WILSON ML/ 7
2 CUMM. #7137354 '

{2 350 NOTARY PUZUIF-CALIFORNIA !

\ *Pa SAN DIEG/* COUNTY

i My Comm. Exp. Mav i, 200"

I e e Al

~—PED1 —

STATE OF )
COUNTY OF )
On before me, , Notary Public, personally appeared

. personally appeared tC.ime or personally known to
me proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their authorized capacity(ies), and that by his/her/their signatureys) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the (rstrument.

WITNESS my hand and official seal.
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STATE OF UEVR\MO nC )
COUNTY OF RuTLand )

On Wmm |, 2000 before qu ﬂ-wLﬁdfa,’Notary Public, personally appeared

CRreaogy b Do tased ] personally appeared to me or personally known to

me proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same
:n his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the mstrument. .

-

WITNESS mv nand and official seal.

()

T

r Sty

STATE OF
COUNTY OF

P

On before me, - , Notary Public, personally appeared
-, personally appeared to me or personally known to
me proved to me on the basis of satisfacic,v evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the inswrument.

WITNESS my hand and official seal.

STATE OF )
COUNTY OF )
On before me, | Notary Public, personally appearcd

~— personally appeared to me or personally known to
me proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) i/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official scal.

107718,000017/274308.02
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STATE OF )
COUNTY OF }
On before me, , Notary Public, personally appeared

. personally appeared to me or personally known to
me proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are

subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

Notary Public

STATE OF Oa\LQwu\‘.q )
COUNTY OF {ylaweda )

On m«ml« S 200l before me, Sust £. CHBSE Notary-Pblic, personally appeared

Rlice Zoned qle, ——— , personally appeared to me¢ orpersonally known to
me proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they exr.cnted the same
in his/her/their authorized capacity(ies), and that by his/her/their signature(s) o fiie-instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the ingirument.

WITNESS my hand and official seal. / 3{
LAAMMNAADAZABSBNABALAALA TS / .
i-ll___: ,« ‘% U

2 COMM. #1271144 o
% NOTARY PUBLIC-CALIFORNIA

el
oz \ ALAMEDA COUNTY o
% " My Comm. Exp. Aug. 14, 2004

107718.000017/274308.01
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STATE OF )OH )

COUNTY OF ﬂ“esbeﬂy )

On R’/R KT/ o before me, E.Sve /C)S/(e.l/ , Notary Public, personally appeared
4 NAI Me.rz /.,l anson , personaﬂy appeared to me or personally known to

me proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

g\‘} o\ ‘:):“Af“..-:\{',-'.
WITNESS my liand and official seal. § AT
$IY St
5/}711@010-& S VY -
o .
' \J  NOTARLSEAL:. | 37" ¢
STATE OF ) @;Q‘:gmmm olke 8
o0 ““ ’ ! -
COUNTY OF ] ) My Commission Expires July 7,
" Member, ennsylvania Associshon of Notares
On before me, ) , Notary Public, personally appeared

~personaily appeared to me or personally known to
me proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowiedged to me that he/she/they executed the same
in his/her/their authorized capacity(ies), and that by lis/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the persori(s) acted, executed the instrument.

WITNESS my hand and official seal.

STATE OF )
COUNTY OF )
On before me, , Notary Public, personally appeared

, personally appeared to me or personally known to
me proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

107718.000017/274308.02
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SCHEDULE A

REAL PROPERTY DESCRIPTION

Q

N

L

(P
THAT PART OF THE WEST 7.14 CHAINS LYING SOUTH OF THE NORTH 703.6 FEET iﬁ
AND NORTH OF WILLOW CREEK, ALSO KNOWN AS HIGGINS CREEK, (EXCEPT THE )
NORTH 408.25 FEET OF THE EAST 180.0 FEET THEREQF) AND (EXCEPT THE NORTH i

402.25 FEET OF THE WEST 291.24 FEET THEREOF) AND (EXCEPT THAT PART
THEREOF LYING WEST OF A LINE DRAWN PARALLEL WITH AND DISTANT 50 FEET
EAST, MEASURED AT RIGHT ANGLES THERETO, FROM THE CENTER LINE OF
MANNHEIM RCAE) OF THE SOUTHWEST Y% OF SECTION 33, TOWNSHIP 41 NORTH,

RANGE 12 EAST.GF. THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Tact: 0§-3%-205-007
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