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H-40 (52~ MORTGAGE ~ i

THIS IS A FIRST NOFTCAGE WHICH SECURES A NOTE WHICH. CONTAINS z
PROVISIONS ALLOWING -OR.THANGES IN MY INTEREST RATE, FREQUENCY AND "1
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE 3
ADVANCES AND DEFERRED INVEREST). AT LENDER'S OPTION THE SECURED NOTE .

MAY BE RENEWED OR RENEGOTIAVED.

i, THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
, @ 1§ $160,000.00 WHICH IS 12E % OF THE "NOTE AMOUNT".

[ ‘.r"

—

. 11y +  DEFINITIONS OF WORDS USED IN THIS MCP I CAGE ,
R {A)  Securlty Instrument. This Mortgage, which is dated AUGUST 30, 2000,
-will be called the "Security instrument” -

H
i

() Borrower. JESUS ROMERO. A MARRIED MAN

«« sometimes will be called “Borrower' and someatimes simply "I" or "me.”

e
” i, {C}  Lender. WORLD SAVINGS 8ANK, FSB, A FEDERAL SAVINGS BANK * * ,
|.‘;,_\.|;:=;,w A S A T O, L , ITS SUCCESSORS AND’DR-HT"'
" ASSIGNEES, will be called "Lender." Lender is A FEDERAL SAVINGS BANK » * » % #
Ph Lg% % % % W W hich s organized and exists under the laws of the United States. Lender's -
. address is 1807 HARRISON STREET, OAKLAND, CALIFORNIA 94612.

¥ '
Re’(“"'A““(S S0 G(M Ao‘fmy 'w N“ﬂ"‘m -
SDODBAY (07.30,99/2-98) AQBA : Pags 1 I * 00 3 4 E
DEFERRED INTEREST " MORTGAGE-ADJUSTABLE
LENDER'S U$E ONLY
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Heritage Title Company
5849 W, Lawrence Avenue, Chicago, lllinois 60630
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File Number: H40132 101891772

Legal Description:

LOT 1 IN SUBDIVISION OF SOUTH 7 FEET OF LOT TWENTY-TWO AND ALL OF LOTS 23, 24
AND 27 iN BLOCK 7 OF "GARFIELD" IN THE SOUTH EAST 1/4 OF SECTICN 34, TOWN 40
NOKIH, BANGE 13, DAST OoF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS/
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(D} Note. The note signed by Borrower and having the same date as this Sacurity
Instrument will be called the "Note." The Note shows that | owe Lender the original principal .
: ' amount of US. $128,000.00 (‘Note Amount"), plus accrued and deferred interest and
, such other amounts as stated in the Nots. | have promised to pay this debt in monthly
payments and to pay the debt in full by SEPTEMBER 15, 2015.

(E} Property. The property that is dascribed below in Section il entitled "Deusc:.ri;:.tioni
of the Property" will be called the "Property." . o
10189172

(F? Sums Secured. The amounts described below in Section I enétgﬂed "‘Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Sscured.

{G} . Person. Any person, organization, governmental authority or other party will be
called “Pe;zon”

. BORROW:R'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, uivevocably grant and convey the Property to Lender subject to the terms ‘
. of this Security Instiurwnt This means that, by signing this Security Instrument, | am giving
-Lender those rights that e stated in this Security Instrument and also those rights that the .
law gives to lenders who hoi! mortgages on real property. | am giving Lender these rights to
) protect Lender from possibie 'osses that might result if | fail to: “
i} pay all amounts ¢wed to Lender under the Note and all other notes secured
by this Security Instrument, cailed # “Secured Notss," including future advances made by :
s Lender and any changes to the Securad «/stes made with the written consent jof Lender;

(i) pay, with interest, any amourts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights in the Property; and

(i) keep al! of my other promisas and sgrnements undsr this Security Instrument,
- the Secured Notes and any changes to the Secured Wutes made with the written consent of
Lender.

Il DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:
@ The property which is located at 1914 N KEVSTONE ‘CHICAGO, IL
60639_nuﬁ»u&u&'.nn»bun*unuﬂ**l“@.tn Thalagal

description of the Property is attached as Exhibit "A" which is made a pa ‘\":m this Security .
Instrument. This Property is called the "Described Property.” E

REAL ESTATE INDEX NUMBER: VOL:
13-34-406-036

fil Al buildings and other improvements that are located on the Described
Property;

(i} Al rights in other property that i have as owner of the Described Property.

* These rights are known as sasements, rights and appurtensnces ettached to the Property;

I}
[4
%

. A
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(il Al rights in other property that | have as owner of the Described Property.
i These rights are known as easements, rights and appurtenances attached to the Property;

{ivi All rents or royalties and other income from the Described Pr°parw101831'72

v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

)  All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Describad Property;

{viil Al fixtures that are now or in the future wili be on the Described Property or
on the property described in subsaction (i) of this Section; 3
' (vii) ~All of the rights and property described in subsections (ii) thﬁpugh (vii} of this
Saction that | (ceuire in the futurs; e

{ix) Al (episcements of or additions to the property described in subsections (i)
through (vii) of this Saction; and

() Al of the amounts that | pay to Lender under Paragraph 2 below.
. V. BORROWER'S RIGHT TO SRANT A SECURITY INTEREST IN THE PROPERTY AND ..
BORROWER'S OBLIGATION TQ.OSFEND OWNERSHIP OF THE PROPERTY -
| promise that () | lawfully own the Property; il | have the right to,mortgage, grant
and convey the Property to Lender; and (iii) ‘nerc are no outstanding claims,-charges, liens or
encumbrances against the Property, except for thoce which are of public record.

| give a general warranty of title to Lender. "i%is means that | will be. :'fulty rasponsible
for any losses which Lender suffers becsuse someorie other than myself has some of the
rights in the Property which | promise that | have. | prorsise that | wil defend my ownership
of the Property against any claims of such rights,

COVENANTS

| promise and | agres with Lender as follows:

. L BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, all principal and interest due under mh‘ Sezured Notes

and any prepayment and late charges due under the Secured Notes. 3
2. PAYMENTS FOR TAXES AND INSURANCE X
) g

(A} Borrower's Obligations

| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums {if any).

SDOYBC (07.20.06/2-98) AQBE MORTGAGE-ADJUSTABLE L
Page 1 |§1
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(B} Escrow Accounts, ‘ ‘f

. h 10189172

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are dus under
the Note, until the Note is paid in ful, a sum {Funds” for {a} yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
(b} yearly leasehold Payments or ground rents on the Property, if any: {c) yearly hazard or
property insurance premiums; {d) yearly flood insurance premiums, if any;, and (e) yearly
mortgage insurance premiums, if &ny. These items are called "Escrow items.” Lender may, at
any time, collect and hold Funds i an amount not to excead the maximum amount a lender

go, Lender in2y, at any time, collect and hold Funds in an amount not to exceed tha lesser
amount Lender risy estimate tha amount of Funds due on the basis of c¢urrent data and
reasonable estimcies of expenditures of future Escrow Items in accordance with applicable
law.

The Funds shall b4 held in an institution whose deposits ara insured by a federa)
agency, instrumentality, or entity (inc'uding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender svii apply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and appiying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lendsr oays me interest on the Funds and/or applicable Jaw
permits Lender to make such a charge. Howsvar, Lender May require me to pay a one-time
charge for an independent real eststs tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise lLinless an agreement is made or applicable

If the Funds held by Lender exceed the amounts permitted to be held by
gpplicable law, Lender shall account to me for the excess Funds in ceordance with the
requirements of applicable law. If the amount of the Funds held by Lender at avy time is not
sufficient to pay the Escrow Items when due, Lender may so notify me in wiing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency or. shortage.
| shalt make up the deficiency or shortage in accordance with the requirements of ‘the ! ender,
at its sole discration, in the manner and times prescribed by RESPA. ‘ :

Upon payment in full of all sums secured by this Security Instrulffrfiant, Lender shall

promptly refund to me any Funds held by Lender. If, under paragraph 28, Leqi:ler shall acquire
or sell the Property, Lander, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit egainst the sums secured

by this Security Instrument.

500050 (07.30.29/2-99) ADEF MORTGAGE-ADJUSTABLE v
Page 4
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender wilt apply sach of my payments under the
Secured Notes and under Peragraphs 1 and 2 above in the following order and for the

following purposes: Ly

First, to pay prepayment charges due under the Secured Notes: i}

Second, to pay any advances due to Lender under this Security Instrument;

Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest dus under the Sscured Notes; 10189172
Fifth. to pay deferred interest due under the Secured Notes;

Sixth. to pay principal due under the Secured Notes;

Last, (o pay late charges due under the Secured Notes.

4 BORROWLR’: QBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali 1iras, assessments and any other charges and fines that 'may be imposad
on the Property and ins’ may be superior to this Security Instrument. 4 :
| will also make payrietts. due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) zue on the Property. | will pay these amounts, either by making
the payments to Lender that are desiribed in Paragraph 2 above or by making the payments
on time to the Person owed them '

Any claim, demand or charge that ‘e mads against property becauss an obligation hag -
not been fulfilad is known as a lien. | wi Rromptly pay or satisfy all iiens against the
Property that may be superior to this Security Instrument However, this Security Instrument
does not requira me to satisfy a superior lien i: fA! | agree, in writing, to pay the obligation
which gave rigse to the superior lien and Lander groroves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue ‘or dafend agzinst the superior lien in a2
lawsult so that, during the lawsuit, the superior lien may r.ot be enforced and no part of the
Property must be given up: or (C) | secure from the hoider <7 that other Iign an agresment,
approved in writing by Lender, that the lien of this Security ‘nstriment is superior to the lien
held by that Person. f Lender determines that any part of ‘ru Property is subject to a
superior lien, Lander may give to me a notice identifying the superior fiun. | will pay or satisfy
the superior lien or take one or more of the actions set forth ahovs within ' 10 days of the
giving of notice. i E

at

|
5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hazard insurance o _cover all
buildings and other improvements that now are or in the future will be localed on the
Property. The insurance must covar loss or damage caused by fire, hazards normally covered
by “extended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice unless the refusal is reasonable. All of thase
insurance policies and renewsls of the policies must include what is known as & Standard
Mortgages Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lendsr all receipts of paid premiums and rengwal notices that |
receive. ' =

LN B 17T

SD00RE (07.10.50/2-891 ADBG MORTGAGE-ADJUSTABLE L
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disabitity
insurance, or any other insurance on or ralating to the Property or the Secured Notes and

which are not specifically required by Lender, | will name Lender as loss payee of any

proceads.
10189172

If there is a loss or damaga to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then. Lender may do so, "

[ :

The amount paid by the insurance company is callad “Proceeds.” Any Procesds receive
will be applied first to reimburse Lender for costs and expenses incurred in' connection with
obtaining the Proceeds, and then, at Lender’s option and in the order and proportion as Lender
may deterrine in its sole and absolute discretion, regardiess of any impairment or lack of
impairment ot security, as follows: (A) to the extent allowed by applicable law, to tha Sums
Secured in @ rianner that Lender determines and/or (B) to ths payment of costs and expenses
of necessary reuai

i"s or to the restoration of the Property to a condition satisfactory to
Lender, such appiicnaon to be made in the manner and at the times as determined by Lender.

I | abandon the Froperty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance corpsny has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the.“rocaeds to repair or restore the Property or ,fto pay the Sums

iF .

Secured The 30-day period will segir when the notice is given. o

If any Proceeds are used to riadurs the amount of principal which ? owe to Lender
under the Secured Notes, that use will rict delay the dus date or change the amount of any
of my monthly payments under the Secures N»otes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to-dsiays or changes.

If Lender acquires the Property under Parag/arnh 27 below, all of my rights in the
insurance policies will belong to Lender, Also, all of my rights in any proceeds which are paid
becsuse of damage that occurred before the Property; is asauired by Lender or sold will
belong to Lendar. However, Lender's rights in those proceids will not be greater than the
Sums Secured immediataly bafore the Property is acquirad by Lordar or sold.

If | am required by Lender to pay premiums for mortgage insurancé, | will pay the
premiums until the regquirement for mortgage insurance ends according” to my  written
1

‘agreement with Lender or according to law. -
s

o

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY.

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in complisnce with any state or federal hazerdous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defsnd and hold harmless Lender and its employeas,
officers and directors and their successors from any claims, damages or costs for required
Or necessery repair or the removal of hazardous waste or any other hazardous materials
claim If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the merger in writing. E

SDODAF {07.30.89/2-99) AQBH ' MORTGAGE-ADJUSTABLE . L
Page 8
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. 7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY -

If: (A} t do not keep My promises and agreements made in this Security Instrument, or

(B} someone, including me, begins a legal proceeding that may significantly affect Lender's

rights in the Property {such as a legal proceeding in bankruptey, in probate, for tondemnation

or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to

give me notice before Lender May take any of these actions. Although Lender may take action
under this Paragraph 7, Lendser does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument,

| will pay to Lander any amounts which Lender advances under this F,"aragraph 7 with
interast, at the interest rate in effect under the Secured Notes which have not bean paid. |
will pay those amounts to Lender when Lender sands me a notice requesting that | do so.
Interest on each amount will bagin to accrue on the date that the amount’is advanced by
Lender. However, Lender and | may agree in writing to terms that are different from those in
this Paragraph- 7. This Security Instrument will protect Lender in case | do not keep thig
promise to pay tiie<e amounts ‘with interest

-8, LENDER'S RIGHT TQ_.INSPECT THE PROPERTY

Lender, and others aibirized by Lender, may enter upon and inspect the Property.
They must do so in a reasonablr inanner and &t reasonable times. Befors or at the time an
inspection is made, Lender mu:t cive me notice stating a reasonsble purpose for the
inspection,

9.  AGREEMENTS ABOUT GOVERNMENT.AL CAKING OF THE PROPERTY, -

{ assign to Lender all my rights: (A) to-proceeds of all awards or claims for damages
resulting from condemnation, eminent domain or-o%ier governmental taking of all or any part
of the Property; and B} to proceeds from a sale o all or any part of the _Property that is
made to avoid condemmation, eminent domain or other government taking of the property. All

of those proceeds will be paid to Lender.

If all of the Property is taken, the procesds will be uscd tn raduce the Sums Secured.
if any of the proceeds remain after the amount that | owe to Leader has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agre otharwise in writing, if
ohly a part of the Proparty is taken, the amount that | owe to Lender wi'l be reducsd ohly by
the amount of proceeds multiplied by the following fraction: (A} the toti! amount of the Sums
Secured immedistely before the taking, divided by (B} the fair market valus o the Property
immediately before the taking. The remainder of the proceeds will be paid to r.

If | abandon the Proparty or if | do not answar, within 30 days, a nofice {ram. Lender
stating that a governmental authority has offered to make a payment or to ‘sig'mle a cim. for
damages, Lender has the authority to collect the proceeds. Lander may then ugse the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given. 4

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, thst use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree In writing to dslays or changes.

S0008Q (07.10.90/2-99) ADAI MORTGAGE-ADJUSTABLE IL
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations U .
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security Iinstrument

Lender may allow those delays or changes for a Person who tekes over my
rights and obligations, aven if Lender is requested not to do so. Lender will not be raquired
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so. . :

{(B]  iender's Rights ‘

Fean if Lender does not exercise or enforce any of its rights under this Security
instrument or wnder the law, Lender will still have all of those rights and may exercise and
enforce them in.ine future, Even if Lender obtsins insurance, pays taxes, or pays other claims,
charges or liens again;t the Property, Lender will have the right under Paragraph 27 below to
damand that | make irim.diate payment in full of the amounts that | owe to Lender under the
Secured Notes and undar this Security Instrument

n OBLIGATIONS OF BORRLWSR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
' Any Person who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be obligatzc to keep all of my promises and agreements made
in this Security Instrument Similarly, any Parson who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all
of Lender's agreements made in this Security st tment. :

If more than one Person signs this Security iisuiment ss Borrower, each of us is fully
obligated to keep all of Borrowsr's promises and- roligations contained :}gn this Security
Instrument. Lender may enforce Lender’s rights under thir Gecurity Instrurnerit|£ against each of

: us individually or against all of us together. This means that /iy one of us may be required to
pay all of the Sums Secured i

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or the: loan charges
collected or to be collected in connsction with the loan exceed permitted limiis, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the <nirge to the
permitted limits and (B} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by recucing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes. j

13.  LEGISLATION AFFECTING LENDER'S RIGHTS "

f a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require that | meke immediate payment in full
of all Sums Secured by this Security Instrument. :

SOOCBH (07.30.99/2-95) AQSY MORTGACGE-ADJUSTABLE L
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. 14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT ‘

Any notice that must be given to ma under this Security Instrument wili be given by
delivering it or by mailing it by first class mail unlass applicable law requires use of another
method The notice will be addressed to me st 1914 N KEVSTONE, CHICAGO, 1L
30639-ﬁlb“ﬂllHI“&H“I&**D*I“““F';‘*Q#'*
A notice will ba given to me at an alternative zddress if | give Lender ‘3 notice of my
alternative address. | may designate only one mailing address at a time: for notification
purposes. Any notica that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section L{Cj above entitled,
"Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicabla law.

15. GOVEF2IING LAW; SEVERABILITY
This Security Instrument and the Secured Notes shall be governed by and
oonstrued undr; federal law end federa! rules end regulations including those for
federally chartere( <avings institutions, callad "Federal Law.” In the avent that any of the
terms or provisions ‘of this Security Instrument or the Sacured Notas &re interpreted or
construed by a court cf competent jurisdiction to be void, invalid or unenforcaable, such
decision shall affect only thcso provisions so construed or interpreted and shall not affect the
remaining provisions of this Se~urity Instrument or the Secured Notes. '
B

18. BORROWER'S COPY
| acknowledge the receipt of cns Conformed copy of the Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY .

If Lender requires immediate payment in full or’i7 ! abandon the Property, then Lender;
Persons authorized by Lender, or a receiver appointed & 4 court at Lender's request may: (A)
collact tha rental payments, including overdue rental paymercs, 'directly from:the tenants: (B),
enter upon and take possession of the Property; (C) manage e Property; and (D) sign, cancel
and change rental agreements and leases. If Lender notifies th tanants tha? Lender has the
right to collect rental payments directly from them under this Psragraoh 17.%1 agree that the
tenants may make those rentsl payments to Lender without having to ask. (i) Lender whethar |
have failed to keep my promises and agreements under this Security Instument, or (i) me for
my permission to do so. : !

If Lender acts to have the Property sold after a Breach of Duty ac cafined in
Paragraph 28, | understand and agree that (A} my right to occupy the Proparty ceais: at the
time the Property is sold; (B} | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction All rental payments collected by Lender or by'a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have heen paid in full, the remaining part: will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of eny necessary bonds. ;

.

50008) 107.30.80/2-89) A08K MORTGAGE-ADJUSTABLE I
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18.  INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS
An asgignment is a transfer of rights to another. | may hava rights to bring lagal
action against persons, othar then Lender, for injury or damage to the Property or in
conhection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, conceslment of & material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, .85 permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name snd
may apply any procaeds resulting from this assignment to any amount tha't | may owse to
Lender under the Note and this Security Instrument after deducting any expenses, including

attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sigh any
further assignments or other documents that may be hecessary to enforce this assignment

19, C.ERICAL ERRORS

In the event Lender at any time discovers that this Security instrument, the Secured
Notes or any rthar document related to this loan, called collectively the “Loan Documeants,"
contains an errir. which was caused by a clerical mistake, calculation error, computer error,
printing error or ‘siolar error, | agree, upcn notice from Lender, to reexecuts any Loan
Documents that are nesessary to correct any such error{s) and | also agree that | will not hold
Lender responsible for.zry damage to me which may result from any such error.

20. LOST, STOLEN OR MUTILAFSD DOCUMENTS W

If any of the Loan Documenrts are lost, stolen, mutilated or dastfgyed and Lender
delivers to me an indemnification in ‘my_favor, signed by Lender, than | will sign and deliver to
Lender a Loan Document identical in'fur:n and content which will have tha effect of the
criginal for all purposes. ) N

21 WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicable iaw, the Fleading of the statute of limitations as a
defense to enforce this Security Instrument, includir,y-any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning of each raragraph of this Security
Instrument are for reference only and will not be used in the inturp: atation of any provision

of this Security Instrumeant N
o
B
23.  MODIFICATION . 3

This Security Instrument may be modified or amended only by an agrezmunt in writing
signed by Borrower and Lender. i

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit development,
sach of which shall be called the "Project” and | have an interest in the common slements of
the Project, then Lender and | agree that

{A) If an owners association or other entity, called “Owners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest
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(B) The following are called the "Constituent Documents:™ ) The declaration or any
other document which created the Project; iii) By-laws of the Owners Association; (i} Code
of regulations for the Project; (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association: (v} The Projects covenants, conditions and
restrictions; (v Other equivalent documents.

| shall parform all of my obligations under the Constituant Documents, including
my obligation to pay, when dus, all dues and assassments. If } do not pay the dues and
assessments when due, Lendar may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C - If the Owners Association maintains, with an insurance com"pany reasonably
acceptabls t~, Lender, a master or blanket policy on the Project which is satisfactory . to
Lender and wwhich provides insurance coverage on the terms, in the amounts, ifor the periods,
and against the bazards Lender requires, including fire and hazards included2 within the term
“extended coverioy*-and Lender is provided with evidence of such master or blanket policy,
then: ()} Lender wahrgs the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimate vearly premium installments for hazard inswrance on the Property; and
(i) hazard insurance covzrage on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent ‘na’ the required coverage is provided by the Owners Association
policy. t shall give Lender piomnt notice of any lapse in the required hazard insurance
coverags. | shall provide a copy f such master or blanket policy to Lender annually.

In the event of a distribuior) Of hazard insurance proceads in lieu of restaration
or repair following a loss to the Propeit’, whether to the unit or to common elements, any
proceeds payeble to me are hereby assignes and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, “wiiii any excess paid to me. )

‘5,
Al

| shall take such actions as may be’rissonable to insure ﬂmt the Owners
Association maintains a public _E'Iiability insurance policy @cceptable to Lender’.in form, amount
and extent of coverage.

D} ! shall not, except after notice to Lender and with Lerdsr's prior .written consent,
either partition or subdivide the Property or consent to: fi the abgidwhment or termination of
the Project, except for abandonment or termination required by law iy tha case of substantial
destruction by fire or other casualty or in the case of condemnation, einivent domain or other
governmental taking; (i) any amendment to any provision of Caonstituent Doumisnts unless the
provision is for the express benefit of Lender or of lenders generally; i armination of
professional management and assumption of self-management of the Owners /szociation; or
(iv) any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained..by th( Owners
Association unacceptable to Lender. i

ok
25.  FUTURE ADVANCES '

At Borrower's request Lender, at its option (but before ralease of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will

then be additional Sums Secured under this Security Instrument.

SDOCEK (07.30.99/2-29) ADAM MORTGAGE-ADJUSTABLE L
Pape 11




UNOFFICIAL COR-Yoz:< 1018919 -
. 0014083554
26, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY . IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its, option, require
immediate payment in full of 3 ums secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferrad withaut Lender's prior
written parmission Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a baneficial interest in Borrower is sold or transferred
without Lender's prior written permission However, Lender shall not require immediate
Payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument .

if Lendsr exercises the option to require immadiate payment in full Lender will give
me notice of acceleration. If | fail to Pay all Sums Secured by this Security Instrument
immediately, ).ender may then or thereafter invoke any remedies permitted by this Security
Instrument wit'iout further notice to or demand on me.

Excaption tC Acceleration of Payment of Sums Sacured. If the salé or transfer of
&l or any part of o F. operty, or of a %ene?ncml interest in Borrower, if Borrower is not a
natural Person, is the firut-one to occur after the date of this Security Instrument, Lender will
not exercise the option to zccelerate Payment in full of all Sums Secured and the loan may

be assurned if:

@  Lender receives a complated written application from transferes to evaluate the
creditworthingss of transferee as if 5 n=w logn were being made to the transferes by Lender;

{ii) Lender approves the creditwirtviness of the transferes in writing;

i)  transferee makes a cash downpayn.ent sufficient to meet Lender's then current
underwriting standards:;

{iv)  an assumption fes, in an amount to ke dntermined by Lander (but not to exceed
1% of the balance of principal and interest due under ‘¢a Secured Notes at the time of sale
or transfer of the Property or of the interest in the Berroveer) is paid to Lender; and :

W) the transferes executes an assumption sgreemen: which is satisféiitow to Lender.

The loan may be assumed under its then existing terns and con&itions with ona
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate “ap shall be changed to -
an interest rate which is the sum of the interest rate in effect or thc date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percuntacs points, if that
Sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF PUTY

It will be called a "Breach of Duty" if () | do not pay the full amount of eac!s rhonthly
payment on the date it is dus; or (i) | fail to perform any of my promises or agresments
under the Nots or this Security Instrument; or (ii) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain fac;,s: or [iv} | have
made any other statement to Lendar in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment .of
all sums secured, , - '

3
W
r
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law ig not
applicable, under the law of the state where the Property is locsted, which will be called the
"Applicable Law." '

Lender doss not have to give me notice of a Breach of Duty unless r{otice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lendsr may make a demand for full Payment upon any other Breach of ‘Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a recaiver may be taken without prior notice to me and
regardless o7 the value of the Property.

The sae of tha Property may be postponed by or at the direction of Lender except
8s limited or probisited by the Applicable Law. If the Property is sold under the Applicable
Law, ) agree that ‘t ‘msy be sold in one parcel. | also agree that Lender may add to the
amount that | owe to Lander al! legal fees, costs, allowances, and disbursements incurred as a
result of the action to <ail the Property, except to the extent that the Applicable Law limits
or prohibits any such charges. f{x .

i) T

Lender will apply the provasde from the sale of the Property in ﬂ'laf:"t'following ordar:

(A to all fees, expenses and costs incurred in connection with the sale, including trustess’ and

attorneys’ fees, if any: (B) to all Sums ‘Sreured by this Security Instrument; and (C) any excess
to the Parson or Persons legally entitied . it

28. LENDER'S OBLIGATION TO DISCHARGE 795 SECURITY INSTRUMENT

When Lender has been paid all of ths amcuncs secured by this Security Instrument,
Lender shall release or cance! this Security Instrument wia-out charge to me except that | will
pay any recordation costs. . .

29. STATEMENT OF OBLIGATION o '
To the extent allowed by law, | will give Lender a fee for {uriishing -any statement o
obligation with respect to this Security Instrument or the Secured Notes. :

L]
P

30.  WAIVER OF HOMESTEAD _ &
My right to any applicable homestead exemption in the Property is waivec.

THIS SPACE INTENTIONALLY LEFT BLANK.
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. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statements of fact which were relied upon by
. Lender to approve the loan rapidly. This loan is called a “Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Proparty for gt least six months after the date of the Secured Notes and this Security
Instrument; and (C} If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lendsr are trus and the entire down payment is cash from my own
funds.
B

If any of the statements of fact that ! have made are materially false, or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interast rats and margin subject to the Lifatime
Rate Cap rated in the Securad Notes.

32. OWNEF DCCUPANCY

Lender i#s ieliad upon statements of fact which | have made to qualify for this loan |
have stated and ccifi'm that (A} the Property is my personal and primary residence; (B) | will
ocoupy the Property 1ot later than 30 days after this Security Instrument is recorded; and (C)
| will use the Property 78 my residence for st least 12 months from the date this Security
Instrument is recordad.

If any of the statements 7 fact that | have made are materially false or misleading, |
will be in defsult under the Sezured Notes and this Security Instrument. If | am in such
default, Lender may, at its option, Inares2e the interest rats and margin, subjer.;lt to the Lifatims
Rate Cap stated in the Secured Notes. 5

t

e
L
1

.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOL;LOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any riderls) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APFEARS BELOW)

10189172
BORROWER(S}

%o ESuS FOMERD

S RUMERO

(Seal}

(Seal)

{Seal)

(Seal)

(Saal)

_(Sesl}

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
§DQ08O1 (07.20.9912-88) A0BS
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v LOAN NUMBER: 0014083554
BORROWER(S) SPOUSE(S): The undersigned hereby joins in this Security Instrument for the
sole purpose of subordinating, conveying andfor waiving any current or potential intarest in
the Property. By signing below, the undersigned subordinates, conveys and/or waives any and
all rights, interests or claims in the Property, including, but not limited to, homestead, marital
or joint-occupancy rights. No personal liability under the Note is hereby incurred by the
undersigned joining spouse.
(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW) 7
10189172
BORROWER(S)' SPOUSE(S): .
1—/)’4@&147;2 ﬂ?nwuzj) g __ . (Seall
/ i
, ~ (Seal)
fa {Seal)
’ {Seal)
(Sedl)
bl
R 7
SR A
§ \?:’;?..-. _:‘.."‘ ‘::3-1‘: ‘,“",'
N Emes s P2 (Seal
N W T AN
;3 " o ~ -, b «5 ':":
;cj_".‘ —-;"'-'::_.M-'fas
28N =N A FS
.7 I i T
“ \/‘J;" e o.\\:\
ATTACH INDIVIDUAL NOTARY ACKNGWLETGEMENT
g
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STATE OF ILLINOIS )

)
COUNTY OF ) 10189172

L -Hw L/U(Wﬁ/f/lﬁd . a Notary Public in and for
said county and state, do hereby certify that . '

b, fohe marbud s Pl KomehO
personally know to known to me to be the same person(s) whose name(s)

are subserbed to the foregoirli instrument, appeared before me this day in
person, and ackriowledged that -1 he signed and delivered the said

instrument as a iree.and voluntary act; for the uses and purposes therein set
forth.

Given under my hand arid-¢ficial seal, this 3@‘”’\ day of W+ FFESIDO0

My Commission expires:

. . .
e e e il

. -‘\‘-
i arae “OFFICIAL SEAL”
W FecTHER ALFARO-GILER
1 N0/ coyMMISSION EXPIRES 01/12/03

r e v Lt n ik AU A




