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DEFINITIONS ' ' W

Words used in multiple sections of this document are defined below and other words are defined in "

Sectious 3, 11, 13, 18, 20 and 21 Certain rules regzrdiag the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Tiebruary 28, 2001
together with all Riders to this document.
(B) "Borrower" is

Charlie MéeMilnerLampkm » Widowed and not since renerried

Borrower is the mortgagor under thjs Security Instrument.

(€) YLender" is

Chase Manhartan Mortgage Corporation . .
Lender is a corporatior:

organized and eXisting unde, e laws of New Jersey
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Lender’s address is

343 Thornall Street, Edison, NJ 08837

Lender is the roortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 28, 2001

The Note states that Borrower owes Lender -
One hundred fourteen thousand and 00/100 Dollars
(U.S:$ 114,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full ot later than March 1, 2031 o

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges.

due unde: s Note, and all sums dye under this Security Instrument, plus interest,
(&) "Riders” rieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be-¢vicuted by Borrower [check box as applicable]:

el

] IAdjustable Rate Rigep [ ] Condominium Rider ] Second Home Rider
Balloon Rider Planned Unit Development Rider [ X 1-4 Family Rider
VA Rider 4 Siweekly Payme:t Rider Other(s) [specify]
.t - _Escrow/Impound Pay Rider
LreaLt PTioN

(H). "Applicable Law" means all cuatroiling applicable federal, state and loc statutes, regulations,
ordinances and administrative rules and 0id<ts) (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

1)) E-"C}ommnnity Association Dues, Fees, and Assassinents” means all dues, fees, assessments and other

charges that are imposed on Bomower or the Franemty by a condominium association, homeowners
association or similar oTganization. -

) "Electronic Funds Transfer" meags any transfer of-{vids, other than a transaction originated by
check,. draft, or similar paper instrument, which is injtiated through an electronic terminal, telephonic

transfers.

{K) . Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dari.gzs, or proceeds paid
by any third party (other than insurance proceeds paid under the Ccoverages described in-seution 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all orury nart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissinge as to, the
value and/or condition of the Propernty.

M) "I\;dortgage Insurance” means insurance protecting Lender against the nonpayment of, or deimilt on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest wider the
Notg, p_lus (ii) any amonnts ander Section 3 of this S'w"ity Inerrument.

(0)."RESPA" means the Real Estate Settlement Procedures Act (12'U.8.C. Section 2601 et seg.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secui"ity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

10a “feﬂerally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan': under RESPA,

ve, e : IMMmgc!”J4icv
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements - under,
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of. COOK . : .

[Name of Recording Jurisdiction):

See attached Schedule A

Parcel ID Number: 16-13-304-022 which currently has the address of

3107 W Flournoy St [Strest]
Chicago [City;; Tilinois 60612 (Zip, Code]
("Property. Address"): ; ’

' TOGETHER WITH all the improvements now of hereafier erected on @ie property, and all

casements, appurtenances, and fixtures now or hereafter a part of the property.” All-icolacements and

additions shall also be covered by this Security Instrument. All of the foregoing is reforrad to in this
Security Instrument as the "Property.”

\ 3ORROWI§R COVENANTS that Borrower is lawfully seised of the estate hereby conveyec and has °

Lhe'n'ght lo mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and wii] defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. :

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Imterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
1094469459 o

. ) wmm&l&;hlg
@D'sl"-] ©o10) ) Pagedat 1y ~ R :

I v

Form 3014 1/01

[3

7

4

-~

VIS6STOT

I



i v

UNOFFICIAL COPY ~

:

. - . . . ;E::,"_
| . + e
; T~
¥ 0 ‘ 1] i
' i "
LN
] b
' o
oy
e
-
-3
A
1..5 tey o ,
¥
Pt

* '
§
.
. , ;
V! . » "
[ , .
! r
. . = { t
M P
i
o
' '
M +
.
[
'
\
i wh |
'
o
'
: !




FROM CMMC

Kol

D) 2.28 01 _13:18/8T. 13:14/NC. 4862693271 P

" "UNOFFICIAL COPY

4

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequer.t payments
due under the Note and this Security Instrument he made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. :

- Payments are deemed received by Lender when received at the location designaied in the Note or at
such’other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan:current. Lender [Ddy accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in..he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If'erch Periodic ‘Payment is applied as of its Scheduled due date, then Lender need not pay
interest on unapplicd funds, Lender may hold such unapplied fands until Borrower makes payme:it to bring
the Loan currest. Ii Bornwer does not do S0 Wiy . reassoable period of time, Lender shall either apply.
such funds.or return thom +o Borrower, If not applied earlier, such funds will be applied to the outstandirg
principal balance under ‘ths Note immediately prior t6 foreclosure. No offset or claim which Borrowe:
might have now or in the farwre against Lender shall relieve Borrower from making payments due: under:
the Note and this Security Instiugcat or performing the covenants and agreements secured by this Security’
Instrument,

2. Application of Payments y- “1dceeds. Except as otherwise described in this Section ‘2, ail,
payments accepted and applied by Lende: sa:ll be applied in the following order of priority: (a) interest.
due u’nder the Note; (b) principal due under #z Note; (c) amounts due under Section 3. Such payments
shall'be applied to each Periodic Payment in tne ~rder in which it became due. Any remaining amounts .
shall be applied first to late charges, second 10 any.other amounts due under this Security Instrw aent, and
then to reduce the principal balance of the Ne:e

If Lender receives a Payment from Borrgwer ior o aeiinquent Periodic Payment which inchides a,
sufficient amount to pay any late charge due, the payment v v applied to the delinquent payment an.;’
the late charge. If more than one Periodic Payment is outstanding, Zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to'the '2xtent that, each payment can be
paig in full. To the extent that.any excess exists after the payment is agpied to the full payment of one or ..
more Periodic Payments, such excess may be applied to any late charges cue. Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. )

Any application of payments, insurance pr » or Miscellaneous Proceeds(to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi- Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender o the day Periodic. Payruznts are due
undFr the Note, until the Note is paid in full, a sum (the *Funds") to provide for payment of amcunts due
for: (a) taxes and assessments and other items whi~h can attain priority over this Security Instiuwient as a
lien" or encumbrance on the Propenty; (b) leasehoia Paymenis or ground rents on the Property, il ary; (c) i
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance °
premiiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow |

obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in wﬁlipg. In the event of such waiver, Borrower shall pay directly, when and where payable, the .mounts

. T i mmus:g ln mg\
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lend-r requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require, &
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a-covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
- Borrower fails‘to pay the dmount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given ig (IR
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and ia

such amouats, that are then required under this Section 3. :

Lendz: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply ¢
the Funds & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XKISPA. Lender shall estimate the amount of Funds due on the basis of currer: data and
reasonable estiio=ics of expenditures of future Zscrow Items or otherwise in accordance with Applicable (.

Law. ' o

The Funds sha!" b held in an institution whose deposits are insured by a federal agency, .
instrumentality, or entity (rciuding Lender, if Lender is an institution whose deposits are so insured) or in- '
any Federal Home Loan Bank. Londer shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei siall not charge Borrower for holding and applying the Funds, annually L
analyzing the escrow account, or verfyitg the Escrow Items, unless Lender pays Borrower interest on thes b ;
Funds and Applicable Law permits Leuder to make such a charge. Unless an agreement is made in writing o
or Applicable Law requires interest to be pador the Funds, Lender shall not be required to pay Borrower tE
any interest or earnings on the Funds. Borro-s s and Lender can agree in writing, however, that interest . L

~ shall be paid on the Funds. Lender shall give to Zon ower, without charge, an annual accounting of the- e}
Funds as required by RESPA,

If there is a surplus of Funds held in esiow, -difined under RESPA, Lender shall account (o "
Borrower for the excess funds in accordance with RESPA. J tere is a shortage of Funds held in escrow, -
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsice with RESPA, but in no more than 12 o
monthly payments. If there is a deficiency of Funds held in escrow @s deiired under RESPA, Lender shall
notify, Borrower as required by RESPA, and Borrower shall pay to LepZes the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moni:ly pavments. . i

. Upon payment in full of all sums secured by this Security Instrument, Léider shall promptly refund .
to Bo_rl‘rowcr any Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions ,
attrribqtablc to the Property which can attain priority over this Security Instrument, leasehols iy ments or
groung Tents on the Property, if any, and Community Association Dues, Fees, and Assessmets, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3. ’

. Borrower shal promptly discharge any lien which has pricrity over this Security Instrument anless -
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good .faith .
by, ‘gr'defen;ls against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings

]
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or ake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or

Teporting service used by Lender in connection with this Loan. : :
"' 5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against joss by fire, hazards included within the term "extended coverage,” and any .
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. i
. This:insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
righti to disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
Tequire doTower to pay, in connection with this Loan, either: (a) a one-time charge for fiood zone
determinaticn -cettification and tracking services, 5: (b) 2 one-time charge for flood zone det:rmination b
and certificativn seivices and subsequent charges each time remappings or similar changes occur which'
reasonably mignt af{=ct such determination or certification. Borrower shall also be responsible for the
payment of any fees iiopised by the Federal Emergency Management Agency in connection with the; i
Teview of any flood zone d/4=zmination resulting from an objection by Borrower,

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option wis Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grearer or lesser coverage than was previously in effect. Borrower £
acknowledges that the cost of the insurance r<virage so obiained might significantly exceed the cost of |
insurance that Borrower could have obtained. Any zmyunts disbursed by Lender under this Section 5 shalt ’ |
become additional debt of Borrower secured by tui: Security Instrument. These amounts shall bear interest - :
at the; Note rate from the date of disbursement and’shal) b= payable, with such interest, upon notice fron;
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of snch policies shall be subject to Lender’s .
right to disapprove such policies, shall include a standard morzage clause, and shall name Lender as .
mostgagee and/or as an additional loss payee. Lender shall have the {ight to hold the policies and renewal _
certificates. If Lender téquires, Borrower shall promptly give to Lender ! receipts of paid premiums and . I
renewal natices.  If Borrower obtains any form of insurance coverage, no!.othenvise required by Lender, |
for damage to, or destruction of, the Property, such policy shall include a stwoaard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

+ In the event of loss, Borrower shall give prompt notice to the insurance carrier g Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower sierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uy wender, shall {
be applied to restoration or repair of the Property, if the restoration or repair is economically ‘catible ang .
Lender’s security is not lessened. During such repair and restoration period, Lender shall have th(: iizht to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensure the .
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
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the éxcess, if a;ny, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower dues nof respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or ‘otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage rithe Property. Lender may use the insurance proceeds either to repair or restore the Froperty or
10 pay awnowits unpaid uader the Note or this Security Instrurent, whether or not then due, ' :

" '6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall contigue 10 occupy the
Property as Borrow: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise' agreés in wibiLg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicis «rc beyond Borrower’s control.

7. Prgservatio_n, Mainteaance and Protection of the Property; Inspections. Borrower shali not’

" destroy, dimage or impair the Zroperty, allow the Property to deteriorate or commit waste on the

Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesrorating or decreasing in value due to its condition. Unless it is-
determined' pursuant to Section 5 that Teprar or restoration is not economically feasible, Borrower shall
promfatly‘repair the Property if damaged t5 zoid further deterioration or damage. If insirance or
condemnation proceeds are paid in connection wirli dawnage 1o, or the taking of, the Property, Borrower '

 shall be responsible for repairing or restoring the frorcty only if Lender has released proceeds for surk

purposes, Lender may disburse proceeds for the repairs-z04 restoration in a single payment or in a series of
progress payments as the work is completed. If the insuruic: or condemnation proceeds are not sufficient :
10 rep?mr or restore the Property, Borrower is not relieved of forower’s obligation for the completion of
suck repair or restoration.

Lender or its agent may make reasonable entries Upon and uispections of the Property. If it has i
reasonable’ cause, Lender may inspect the interior of the improvements o4 :ke Property. Lender shall give
Borrower notice at the time of or Prior to such an interior inspection specitying svch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, cuing the Loan application -
Process, Borrower or any ﬁersons or entities acting at the direction of Bomower' or with Burrower’s '
knowledge or consent gave materially false, mislesding, or inaccurate information or srateinents 1 Lender
(or failed to provide Lender with maicrial information) in- connection with the Luar, Material
reprgsgntations include, but ‘are not limited to, representations concerning Borrower’s occupzacy of the -
Property as Borrower’s principal residence. o

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumcnt. If

Jorrower fails to perform'the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, .for
caforcement :of a lieh which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the Property and rights under this Security
Instrument,’ including protécting and/or assessing the valve of the Property, and securing and/or 1 :pairing
the Property, Lender’s zcticys can include, but are 1o limited 10, (3) paying any sums secured By a liep

which has priority over Lhi§ Sccurity Instrument; (b) zippea_ﬁng i court; and (c) paying reasonable -

1094469459
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actions authorized under this Section 9.

-Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rae from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehol 1, Borrower shall comply with all the provisions of the i,
lease. If Burvower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrezs to the merger in writing.

10. Martzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali 74y the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the' Mortgage [Eserarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided cucl: insurance and Borrower was required to make scparately designated payments
toward the premiums fror Mortgage Insurance, Borrower shall pay the premiums required to obtain-
coverage substantially eivalent to the Mortgage Insurance previously in effect, ar a cost substantially
equivalent to the cost to Borioveer. of the Mortgage Insurance previously in effect, from an alternate
Tmortgage insurer selected by Lznder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tc pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reserve in lisy of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thas 14 Loau is wiirately paid in full, and Lender shall not be

- Tequired to’pay Borrower any interest or camirgs on-such loss reserve. Lender can no longer require loss |
reserve payments if Mortgage Insurance coverage (in tie amount and for the petiod that Lender requires) .
provided by an insurer selected by Lender again becoines available, is obtained, and Lender requires , L |
separately designated payments toward the premiums for Yiongage Insurance. If Lender required Mortgage .

urance as a condition of making the Loan and Borrower was required to make separately designated
p2yments toward the premiums for Mortgage Insurance, Borrover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non‘rcrundable loss reserve, until Lender’s;
requirement for Mortgage Insurance ends in accordance with any writien ogreement between Borrower and
Lender providing for such termination or until termination is requirea by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providec in the Note. Loy

.. Mortgage Insurance reimburses Lender (or any entity that purchases tie ote) for certain losses it .
may incur if Borrower does not rcpay the Loan as agreed. Borrower is not a party to the }{ortgage
Insurance,

Mortgage insurers evaiuate their total risk op all such insurance in force from tims t, time, and fnay .
enter 16to agreements with other parties that share or modify their risk, or reduce losses. Tlere agreements -
are onjterms and conditions that are satisfactory to the mortgage insurer and the other party for parties) 10 :
these agreements. These agreements may require the mortgage insurer to make Payments usirg any source - [
of funds that the. mortgage insurer nay bave available (which may include funds obtained from }saitgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that |
derive from"(or mighit be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the | t
premiums paid to-the insurer,'the arrangement is often termed “captive reinsurance. " Further:

(3) Any such agreements will not affect \he amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Bor{{pwrver \)ﬁ_r_ill owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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. (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, {o have the Mortgage Insurance terminated automatically, and/or to receive a £
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

'"11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are ‘hercby
assigoed to and shall be paid to Lender. -
' If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or Tepair is economically feasible and Lender’s security is no* lessened.
During such repair and restoration period, Lends th-1l hava the right to hold such Miscellaneous Proceeds
until; Lender has had an opportunity to inspect such Froperty to ensure the work has been completed to
Lender’s catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rastoration in a single disbursement or in a series of progress payments as the work is '
completed: ‘Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froucoeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Frocesgs. If the restoration or Tepair is not econornically feasible or Lender’s security would
be lessened, the Miscelairzous Proceeds shall be applied 10 the sums secured by this Security Instrument,’
~ whether or not then due with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provized for in Section 2. .
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous: 4
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,
In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market |
value of the Property immediatcly before die partial taking, destruction, or loss in value is equal to or'

* greater than the amount of the sums securcd v this Security Instrument immediately before the partizl

partial taking, destruction, or loss in value divided” by . (b) the fair market value of the Property
immédiately before the partial taking, destruction, or loss i alue. Any balance shall be paid to Borrower. .
In the event of a partial taking, destruction, or loss in vuinc of the Property in which the fair market |
value:of the Property immediately before the partial taking, aesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, aes:ruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceéds shall be applied 1o the sums .
secured by this Security Instiument whether or not the sums are then due.
_ . If the Property is abandoned by Borrower, or if, afte- notice by Lepier to Borrowei thai the
Opposing Party (as defined in the next sentence’ o;f=rs to make an award t¢ (ertle a claim for damages, .
Borrower fails 1o respond to, Lender within 30 days after the date the notice is givea, Lender is authorized ]
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Fiaperty or to the
sumsisecured by this Security Instrument, whether or not then due. "Opposing Party" Loears the third party
that owes Borrowér Miscellaneous Proceeds or the party against whom Borrower has a rgh: of action in ;
regard to Miscellaneous Proceeds. . ‘
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur-ihat, in
Lender's judgment, could result in forfeiture of the Property or other material impairroent of Lender’s } i
intezest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if ,
acceleration has ‘occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

e

yISASTOT

-

Miscellaneous Proceeds that are no applied *o iestoration or repair of the Property shall be .,
applied in the order provided-for in Section 2.

., 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of (ke time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1094469459’
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
axhopizatibn of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

'13. Joint and Several Liability; Co-signers; Successoss and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liabiliy siall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer*): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ais Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; >2d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accummodations with regard to the terms of this Security Instrument or the Note without the
CO-SIZNET’S COLSET, '

. .Subject 10 e provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower's obligativas up<er this Security Instrument in writing, and is approved by Lender, shall obtaig

all of Borrower’s rightsand benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in

writing. The covenants and agrocments of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges, Lender nlay charge Rurrower fees for services performed in comnection with
Borrower’s default, for the purpose of (pretecting Lender’s interest in rhe Property and rights under this
Security Instrament, including, but not hmatel *o, atorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of €XTazss authority in this Security Instrument to charge a specific,
fee.to Borrower shall not be construed as a pronibi*iow on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Lystrument or by Applicable Law. ‘

If the Loan is subject to a law which sets maximum .can charges, and that law is finally interpreted so

that the interest or other loan charges collected or to be co'iected in connection with the Loan exceed the.!

- permitted ‘limits’ then: (2) any such loan charge shall be redveed by the amount necessary to reduce the *

cﬁargt; to the permitted limit; and (b) any sums already collected ‘rom Borrower which exceeded permitied
limits' will be refunded to Borrower, Lender may choose to make this refund by reducing the principal

p;‘epag'rment ccharge is provided for under the Noy 2). Borrower's acceptasce of 2ny such refund made by

direct payment to Borrower will constitute a waiver of any right of action Borrraer might have arising out *

15. Noticgs. All notices given by Borrower or Lender in connection with iLis Security Instrument

must be in writing. Any notice to Borrower in connection with this Security Instrumen! shall be deemed to *

_owed under the Note or by making a direct payment to Borrowe . It 2 refund reduces prinripal, the -
reduction will be treated as a partial prepayment without any prepay ment charge (whether or not a

¢

have been'given to Borrowér when maijed by first class mail or when actually delivered 1o Rorrower’s

received by Lender. If any notice required by this Security Instrument is also required under Applicable -

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. : e ‘ -
é
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propenty is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

., +As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall rean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without agy obligation to

17. Povrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tronsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"lnterest in thz Property” Ineans any legal or beneficial interest in the Property, including, but not limited

Instrument, However, this ostien shall not be exercised by Lender if such exercise is prolubited by
Applicable Law, _

* If Lender exercises this option, Leader shall ‘give Borrower -notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must Pay all suizs-secured by this Security Instrument. If Borrower fails 10 pay
these sums. prior to the expiration of this-peiind, Lender may invoke any remedies permitted by this.
Securgty Instrument without further notice or demap- an Borrower.

'19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, |
Borrower shall have the right to have enforcement ¢ Fais Security Instrument discontinued at any time"
prior to the earliest of- (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe.ify for the termination of Borrower’s right
(0 reinstate; or (c) entry of 2 Judgment enforcing this Secu: it Instrument. Those conditions are that *
Borrower: {a) pays Lender all sums which then would be due vnder thic Security Instrument and the Note
a3 If no acceleration had occurred: (b} cures any default of any other covipants or agreements; (c! pays all
expenses incurred in enforcing this Security Instrugient including, but re: timited to, reasousble ttorngys’
fees, property inspection and valuation fees, and other fees incurred for the pripese of protecting Lender’s |
interest in the Property and rights under this Security Instrument; and (d) takes ench action as Lender may
reasonably require to assure thar Lender’s interest in the Property and rights under this Security

unchanged' unless as otherwise provided under Applicable Law. Lender may fequire thai Borrower pay

cash;;fb) money order; (c) centified check, bank check, treasurer’s check or cashier’s check; provided any .

such check js drawn upon an institution whose deposits are insured by a federal agency, instru; aentality or

entity; or '(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumext and

1

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this |

righg to reinstate shall not apply in the case of acceleration under Section 18,

'20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) a1 be sold oge or more times without prior riotice to

Bor'mvger. A sale might result in a change In e entily (knuwn as the "Loan Servicer”) that collects '

1094469459
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sécurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabi: Law provides a time period which must elapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppqi‘mnity to.<pze given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: 1 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective:
action provisions of this Stction 20.

-21. Hazardous Stbitoaces. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or narardous substancas, nollutants, or wastes by Environmental aw and the

: folibwing’substénccs: gasoline, Yerosene  other flammable o1 "toXic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma eriais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal (av s and laws of the jurisdiction where the Property is located that,
relate’ to health.’saféty or environmental protesiion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as (lefipad in Environmental Law; and (d) an "Env«'irom::lf;nta],i
Condition!, means a condition that can cause, contribute to, or otherwise trigger an Epvironmental *
Cle'aqi‘lp.

Borrower shall not cayse or permit the presence, use disposal, storage, or release of any Hazardous ,
Substances, -or threaten (o release any Hazardous Substances, 4p-or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2)bat is.in violation of any Environmenta)
Law, (b) which creates an Environmental Conditiny, ¢ (c) which, dus 10 ke presence, use, or reiease of a -
Hazardous Substance, creates a condition that adversely affects the valué i the Property. The preceding °
two sentences shall not apply to the presence, use, or storage on the Fropery of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to ,
‘Maititenance of the Property (including, but not limited to, hazardous substances in'cunsymer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, d.mand, lawsuit

or othgr action by any governmental or regulatory agency or private party involving the Poréity and any '

Hazardous Substance or Environmenta] Law of which Borrower has actual knowledge, b any

Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thriat of ..

release of any Hazardous Substance, and (c) any condition caused by the presence, us¢ or release of 3 |
Hazirdf)us Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or azy pivate party, that any removal or other rerediation
of any Hazardous Substance affecting the Property is pecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. o - .
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- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

122, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratipn under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaiilt; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

: _ in acceleration of the sums secured by 1
- this Security Instrument, foreclosure by judicial proceeding and sae of the Property. The notice shall

leration and the right to assert in the
foreclosure broceeding the non-existence of a default or-any other defense of Borrower to accele'r!ation:
and forsdiacure. If the default is not cured on or before the date specified in the notice, Lender at its

option may require immediate payment in full of all sums secured by this Security Instrument
without furthsr 2cmand and

shall:be entitled 4 zollect al]
including, but not Limi et to,

" 23. Release, Upon paymei of all sums secured by’this Secufity Instniinent, Lender shall releasé this”
Security Instrument. Borrower shui pay any recordation costs, Lender may charge Borrower a fa for

releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the oo
charging of the fee is permitied under Apyiicable Law,

24. Waiver of Homestead. In accordaucs with Illinois law, the Borrower hercby releases and waives ! .

- all rights under and by virtue of the Illinois homesteaa cxemption laws,

25. Placement of Collateral Protection Insurane. nless Borrower provides Lender with evidence - !
;+of the:insurance coverage required by Borrower’s agreemezi( with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow:r's ~ollateral. This insurance may, but need
not, protect Borrower's inierests, The Coverage taat Lender jurchases may not pay any ciaim thar ;

.Borrower makes -or any claim that is made against Borrower in“conrectivn with the collateral. Borrower

may later cancel any insurance purchased by Lender, but only after pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s ageeemwent. If Lender purchases . !
insurance for the:collateral, Borrower wil} be responsible for the costs of that iwureace, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the

effective date of the cancellation or expiration of the insurance. The costs of the insurane nuay be added 10

Borgouifcr'simzal outstanding balance or obligation. The costs of the insurance may be moreib:n the cost of
insumn!ce Borrower may be able 1o obtain on its own.
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“ ‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conrained in this
Security Instrument and in any Rider executed by Borrower and recorded with it :

Witnesses: " |
ﬁeﬁy <Y Chudl M by, Mgg,i&(m/w

Charlie Mae Milner Lampkin Borrower

3

— (Seal)
-Borrower 1 -
= (Seal) (Seal) b
orRwer -Borrower
(Sea) D% (Seal)
-Borrower -Borrow -
g
(Seal) = (Seal)
-Borrower -Borrower
pud
=N
b
r
[0
oy
b
' e
t 4 :;‘
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County ss: M

STATE OF ILLINOIS,
NS R Al e’ , a Notary Public in and for said -ounty and ‘1

state do hereby cartify that
Charlie Mae Milner Lampkin

FRCM CMMC

o

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

'fxppeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
Instrumen? as his/her/their free and voluntary act, for the uses and purposes therein set forth. ‘ !
» Given ander my hand and official seal, this & ™ dayof Ddem/\.__- . ZCD)

1

LI
My Commissict Exzives:

S \\\\\a:o’\ C/?Jizrﬂ-’f/]cﬂf\' '

Notary Publi

OFFICIAL SEAL

EFFIE NOVI

NOTARY PUBLIC, STATE OF ILLINOIS {
MY COMMISSION EXPIRES: 11/10/02 ¢

o
L
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps) d
1094469459 ,- :

PISesTor

THIS ADJUéTABLE RAF RIDER is made this 28th day of February, 2001
' » @rdis incorporated into and shall be deemed to amend and ‘
supplement the Mortgage, Deed ¢f Trust or Security Deed (the "Security Instrument") 6f the ‘
same date given by the undersignea /it “Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Note") to _ . i,
Chase Manhattan Mortgage Corporation
| (the "Lender”)
a corporation organized and existing under the la'vs of New Jersey i N
of thé’same date and covering the property describes i the Security Instrument and located
at: 3107 W Flournoy St, Chicago, IL 60612

1ot
{Property Address).

!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST _ ;
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS FHE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE. TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. v

ADDITIONAL COVENANTS. In addition to the covenants and agreements.made in the
Security Instrument, Borrower and Lender further covenant and agree as follows: ’

'

Ao Vo i [

MULTISTATE LIBOR ARM RIDER S 1 ,
BC-6733.LT (01/01) Page 1 of 3 (replaces 2/00) =~ - ‘
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1094469459
. o b
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.800 _
. . | %
The No:te provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES _ '
(A),Cranse Dates ' '
The interast-rate | will pay may change on the tust day of March, 2003 .
and on that day zvsry 6th month thereafter. Each date on which my interest rate could
changeiis called *Cliange Date."
(B) The Index
Beginning with the frsi Change Date, my interest rate will be based on an Index. The
"Index" is the average of i‘iterhank offered rates for six month U.S. dollar-denominated
deposits in the London market ("LIROR"), as published in The Wall Street Journal. The most
recent Index figure available as cf the date 45 days before each Change Date is calied the
"Currént Index. " -
If the Index is no longer available, tn2 Note Holder will choose a new index which is
based upon comparable information. The Mota Holder will give me notice of this choice. )
' (C) Calculation of Changes X :

Before each Change Date, the Note Holder will zalculate my new interest rate by adding
Five & '{5/100 ' -7
percentage points ( 5.750 %) to the Current lzex. The Note Holder will then round
the result of this addition to the nearest one-eighth o’-ane percentage point (0.125%),
Subject,to the limits stated in Section 4(D) below, this rcunced amount will be my new
interest rate until the next Change Date.

The Nota Holder will then determine the amount of the month!y rayment that would be
sufficient to repay the unpaid principal that | am expected to owe 3¢ the Change Date in full
on the maturity date at MY new interest rate in substantially equal payments. The result of -
this calculation will be the new amount of Iy monthly payment. ‘ i

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be grzater than
13.800 , | - % -
or less than 10.800 ' %.
Thereafter, my interest rate will never be increased or decreased on any single Change Date

\ b
; i
t .
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by mBr{e than one and a half percentage points (1.5%) from the rate of interest | have been
paying for the preceding six months. My interest rate will never be greater than i

780 P g v
and will never be lower than 10.800 %.
, i
(E) Effective Date of Changes : |

My new.interest rate will become etfective on each Change Date. | will pay the amount

.
of my new menthly payment beginning on the first monthly payment after the Chéange Date P2
until the ameuart of my monthly paymen. unanges again. r;

el

(F} Notice of Cranges i %_‘

-y ! . ! . . L - . .

The Note Holder vsill deliver or mail to me a notice of any changes in my interest rate and ey
the amount of my montnlpayment before the effective date of any change. The notice will ‘
include ginfor,mation required by law to be given me and also the title and telephone number b
of a person who will answer ény nuestion | may have regarding the notice.

, , ‘ i

BY . SIGNING BELOW, Borrower a.repts and agrees to the terms and covenants

contained in this Adjustable Rate Rider. )
; ’ v 4 I ? . 01/)19 =
(Seal) @" b’wf iju/a— EW‘IPI{W (Seal) .
-Borrower Charlie Mae Milner Lampkin .. -Bomower
. ) . ) N 1 [}
O S _ (Seal) ' A —— - (Seal)
. -Borrower -Borrower

[
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Ghase Manhattan Mortgage Corporation

300 Tice Blvd, 3 Fioor North

Woodcliff Lake, NJ, 07677 "
{800}-435-9922

T

1-4 FAMILY RIDER

Assignment of Rents - L

: . o

‘fHIS 1-4 FAM!LY RIDER is made this 28th day of February, 2001 ‘ . y : "(;-

and is-incarporated into_2~a shall be deemed to amend and supplement the Mortgage, Deed v Y
of Trus:c or Security Deed ( (the. "Security Instrument”) of the same date given by the t_
undersigned (the "Borrower") {o senure Borrower’s Note to D

\ . 3 h _ ' . i o,
Chass Manhattan Mortgage Corporavion . '!

S
-

(the "Lgndéf“) of the same date and covering the property described in the Security
Instrument and located at: ,
3107 W Flournoy St B ’

Chicago, IL 60612

Property Address

1-4 FAMILY COVENANTS. In addition to the ccvipants and agreements made in the
Security Instrument, Borrower and Lender further covénant and agree as follows:

. A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY 'NSTRUMENT. I1: addition L
to the property described in the Security Instrimen, the followiioitams now or hereafter
attached to the property 1o the extent they are fixtures are added to tne operty description,
and shall also constitute the Property covered by the Security Instrument: building materiais, ¥
appliances and goods of every nature whatsoever now or hereafter located f.con, or used,
or intended to be used in connection with the Property, inciuding, but not liiited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, wiiter, air and
light, ‘fige prevention and extinguishing apparatus, security and access control apnaratus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers; disposals, washers, dryers, awnings, storm windows, storm doors, scréens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached

m——

MULTISTATE 14 FAMILY RIDER C Fora 3170 950 L
C-6015LT (01/01) Page 1 of 4 (Replaces 2/00)
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floor- cﬁovérings' now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property .
covered by this Security Instrument. All of the foregoing together with the Property oo
déscribed in the Security Instrument (or the leasehold estate if the Security Instrument is on

a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the

"Property." I '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree .
to or:makera-change in the use of the Property or its zoning classification, unless Lender has #
agreed in writing to the change. Borrower shall comply with all faws, ordinances, reguiations
and requiietaants of any governmental body applicable to the Property.

ta

c. SUBUADINATE LIENS. Except as permitted by federal law, borrower shall not

allow any lien inferilJr 0 the Security Instrument to be perfected against the Property without
Lender’s prior writter: parmission.

D. RENT LOSS INSUR/AMCE. Borrower shall maintain insurance against rent loss in 5o

addition to the other hazards for ~which insurance is required by Uniform Covenant 5.
e AN

PIGESTOT

Fr

. E. "BORROWER’S RIGHT (¢ REINSTATE" DELETED. Uniform Covenant 19 .is T
deleted. : ' ’

; F. BORROWER'S: OCCUPANCY. With regard to non-owner occupied investment b
propertjes, the first sentence in Uniform Covenant £ concerning Borrower’s occupancy of the

Property is d"eIeted.‘ For all properties, all remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect. ‘

G. ASSIGNMENT OF LEASES. Upon Lender’s requast, after default, Borrower shall
assign to Lénder allleases of the Property and all security depériis made in conne::tion with
leases of the property. Upon the assignment, Lender shall have t'ie /ight to modify, extend
or terminate the existing leases and to execute new leases,'in Lender’s sole discretion. As

(A

used in ‘this Paragraph G, the word "lease" shall mean "sublease" if tfia Security Instrument
is on a leasehold.

i L

" H.ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN P5SESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the ‘erts and
revenues (“Rents”) of the Property, regardiess of to whom the Rents of the Property are d-
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agenis. However,

]
L

L

MULTISTATE 14 FAMILY RIDER
C-8015LT (0!/01). P’agc 2 |.=1f4 {Replaces 2/00)
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constitutes an absolyte assignment and not an assignment for additional security only. .
« ;If Lender gives notice of breach to Borrower: i) all Rents received by Borrower shall
er as trustee for the bensfit of Lender only, to be applied to the sums
secured by the Security Instrument; (i} Lender shall be entitled to collect and receive al| of
the Rents'of the Property; {iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the -
tenant; (ivi-unless applipable law provides otherwise, all Rents collected by Lender ‘or &
Lender's agents shall be applied first to the costs of taking control of and managing the r;
Property and coliecting Rents, including, but not limited to, attorney’s fees, receiver’s fees, o
premiums on rereiver's bonds, repair and maintenance costs, insurance premiums, taxas, ‘p
as'seéhs.fnents and Otter charges on the Property, and then to the sums secured by the wh
Security Instrument: (v}'Lender, Lender’s agents or any judicially appointed receiver shall be j.
liable to account for on!ythose Rents actually received; and (vi) Lender shall be untitled to '
have'a :receiver appointed (0. tzke possestion of ard manage the Property and collect the ‘
Rents and profits derived from the Froperty without any showing as to the inadequacy of the’ P
Prope;rty as security,

If the Rents of the Property aie not sufficient 10 cover the cost of taking control of .
and managing the Proper_ty and of coliezting the Rents any funds expended by Lender for - .
such purpases shall become indebtedness €t BEorrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 9.

Borrower represents and warrants that Borrower has no
assighment of the Rents and has not and will not perio’
from exercising its rights under this paragraph. : ,

Lender, or Lender’s agents or a judicially appointed rsceiver, shall not be required to
enter ‘ipon, take contro] of Or maintain the Yroperty before ar £(ter'giving notice uf default
to Borrower. ‘However, Lender, or Lender’s agents or a judicially apnointed receiver, may Jdo
S0 at any time when a default occurs, Any application of Rents snzii 1nt cure or waive any
default or invalidate any other right or remedy of Lender. This assignraent of Rents of the

Property shall terminate when all the sums secured by the Security Instrimont are paid in
fu"." 4., i k. 5. . 0 .. (.‘

t executed any ’prior P
™ any act that would prevent Lendqr

3
H

I. CROSS-DEFAULT PROVISION, Borrow
agreement in‘ which:Lender has an interast shall b
and Lender may invoke any of the remedies perm

er’s default or breach under any . note of f
€ a breach under the Security Instrument
itted by the Security Instrument.

\. ill '

MULTISTATE 14 FAMILY RIDER ‘ Ferm 3170350
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BY SIGNING BELOW, Borrower acce
conta_ingd in’_this 1-4 Family Rider

prs and agrees to the terms and provisions

L]

a

W Vs M—M‘ﬁ ol/g(‘a/(:l

Charlie Mae Mu!m. :.'.mpkln Date Applicant Datel :

e
’ ; '

r

[

_ g
Applicant Dace Applicant Date. o,

MULTISTATE 14 FAMILY RIDER
C-60ISLT (01/01) Page 4 of 4 (Replaces 2/00)
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LOT 3 IN BLOCK 2 IN SHOENBERGER'S SUBDIVISION OF THE EAST 1/4 OF THE NORTH 40
RODS OF THE SOUTHEAST 1/4 OF SECTION 14 AND OF THE NORTHWEST 1/4 OF THE NORTHWEST

1/4 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

NOTE FOR INFORMATION:

COMMONLY KNOWN AS: 3107 W. FLOURNOY STREET, CHICAGO, IL 60612

PIN: 16-13-304~022

PIGESTOY
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