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7 DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerain rules regard’ng 'he usage of words used in this document are
also provided in Section i6.

{A) " Security Instrument” means this document, which is dated Pebruary 26th, 2001 ,
together with all Riders to this document.

(B) "Borrower" is Chad A. Gallentine and Jennifer i Gallentine, husband and
wife

Borrower is the mortgagor under this Security Instrument.
' (C)"Lender" is Lakeshore Funding, Inec.

Lender is a corporation
organized and existing under the laws of  Illinois
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Lender's address is 1425 West Fullerton, Chicago, IL 60614

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 26th, 2001

The Note states that Borrower owes Lender Two Hundred One Thousand Four Hundred
Fifty and no/100. Dollars
(Vs § 201, 450.00 ) plus interest. Borrower has promised to pay this debt in regutar Periodic
tayrents and 1o pay the debt in full not later than March lst, 2031

(E) "rroperty” means the property that is described below under the heading "Transfcr of Rights in the
Prope'ty.’

(F) "Loap” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ¢ 2sote, and ail sums due under this Security Instrument, plus interest.

(G) "Riders" ‘mearz.all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exesuted by Borrower [check box as applicable]:

] Adjustable Rate Rider r_:ll Condominium Rider (] Second Home Rider
L] Batioon Rider [ Zianned Unit Development Rider L11a Family Rider
VA Rider [ | Biwekly Payment Rider L] Other(s) [specify)

(H) "Applicable Law" means all coat-illing applicable federal, slate and local statutes, regulations,
ordinances and administrative rules and o1ders (#iat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Assessmuats”™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pooperty by a condominium asseciation, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated ‘tb:Gugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or.4utorize a financial institution to debit
or credit an account. Such term includes, but is mot limited to, poin-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transrers, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of d’:ages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived/in Scction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al’’(r apy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiniis as to, the
value and/or condition of the Property.

(M) "Mortgage lnsurance” means insurance protecting Lender against the nonpayment of, or d/fault on,
the Loan.

{N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest unde, the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requiremems and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan™ under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
thie Lecurity Instrument and the Note. For this purpese, Borrower does hereby mortigage, grant and convey
to Yender and Lender's successors and assigns, the following described property located in the

County [Fype of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

SEE ATTACN«<D LEGAL DESCRIPTICN RIDER

Parcel ID Number: 13-36-214-017-0000 which currently has the address of
2161 N. California Ave, #307 {Street]
Chicage {Tiyl, [Nipais 60647 [Zip Code}

{"Property Address™):

TOGETHER WITH ell the improvements now or hereafier erected” ¢\ lie property, and all
easements, appurtenances, and fixtures now or hereafler 2 part of the property. Wl séplacements and
additions shall also be covered by this Security Instrument. All of the foregoing i jciered to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, (xcep for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against s i
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-unifor
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Nole and this Security Instrument shall be made in U.S.

Imlia
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ene or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check of
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or al
sich other location as may be designated by Lender in accordance with the notice provisiens in Section 15.
Len/crmay return any payment or partia] payment if the payment or partial payments are insufficient to
bring e Loan currest. Lender may accept any payment or partial payment wnsufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis & 1% future, but Lender is not obligated o apply such payments al the time such payments are
accepted. If vacii Zeriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplies! tinds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. It Porrwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them t-Rorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tie 40 immediately prior to foreciosure. No offset or claim which Borrower
might have now or in the futdre agrinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurm ent o1 performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Pipseeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei shillbe applied in the folowing order of priority: (a) interest
due under the Note; (b} principal due under<n? Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tac ordet in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o detinguent Periodic Payment which includes a
sufficient amount {o pay any late charge due, the payment iy Uz applied © the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, e/ der may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment ic‘applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Viluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Misceltaneous Procesuz 1 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the beriruic Fayments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periedis Tayraents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o7 wmounts due
for: (a) taxes and assessments and other items which can attain priority over this Security rstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, [ any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insvrandc
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Morigarc
Insurance premiums in accordance with the provisions of Section 10. These items are calted "Escrone
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly futnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Leader waives
Borrower's obligation to pay the Funds for any or all Escrow hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may enly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

tnitiagy
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed t0
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
ard.oay such amount and Borrower shall then be obligated under Section $ to repay to Lender any such
aaonnt. Lender may revoke the waiver as to any or all Escrow Hems at any lime by a notice given in
acor/dance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ¢mornts, that are then required under this Section 3.

Lencér inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds'«i #'ie lime specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under Ri:S2A. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimater’ of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inc’ac 0y Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <aall rot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Appticable Law permits Lende. 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be [air o7 the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrew: und Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give te Buiruwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a7 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAC M there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as r2quinid by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordapze svith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrowd as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ta-Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mont'ly payments.

Upon payment in full of all sums secured by this Security Instrumeny. Lepdcr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,” fiies “and impositions
attributable to the Property which can attain priority over this Security Instrument, lezs iol/ payments or
ground tents on the Property, if any, and Community Association Dues, Fees, and Assessmems, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided'in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumint unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner wceepabis
to Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in good it
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 'o
prevent the enforcement of the fien while those proceedings are pending, but only until such proceeding:
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Insirument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Imitials.
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate 1ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards mcluded within the term "extended coverage,” and any
orier hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Iivie insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lenci requires. What Lender requires pursuant to the preceding sentences can change during the term of
the L<an. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's
right to fisajprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘Buaoven to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination;-certi#cation and tracking services; or (b) a one-time charge for flood zone determination
and certification servic2s and subsequent charges each time remappings or similar changes occur which
reasonably might affict-Such determination or certification. Borrower shall also be responsible for the
payment of any fees imppscd by the Federal Emergency Management Agency in connection with the
review of any flood zone aetelim hation resulting from an objection by Borrower,

If Borrower fails to maintain 2ayv of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragz /Tierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.fithe Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiter/or iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Costrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aiouits disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’ be payable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals:uf Such policies shall be subject to Lender's
right to disapprove such policies, shall inciude a standard moncap. clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rishito hold the policies and rencwal
certificates. 1f Lender requires, Borrower shall promptly give to Lesaer all rec=ipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not other vise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie” an” Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow v otierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Londer, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economicaily feasihle and
Lender's security is not fessened. During such repair and restoration period, Lender shall have th. righ to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enans £z
work has been completed to Lender's satisfaction, provided that such inspection shall be undertakes
promptly. Lender may disburse proceeds for the repaits and restoration in a single payment or in a series
of progress payments as the work is completed. Unfess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bosrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Securily Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insuance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Leader may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Ssition 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights te any insurance
picoeds in an amount not to exceed the amounts unpaid under the Note or this Security Insirument, and
(b).4ny _other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrcwer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 41 he Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amusn'C unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupansye Borrawer shall occupy, establish, and use the Property as Borrower's principal
residence within 60/days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower'spiincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar='67 7ond Borrower's controt.

7. Preservation, Mainienancs-and Protection of the Property; Inspecticas. Borrower shall not
destroy, damage or impair the ‘rope.ty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-is <esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deielor=ting or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repain o7 restoration is not economically feasible, Borrower shall
promptiy repair the Property if damaged o avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection with’aainage 1o, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs (nd \estoration in a single payment or in a series of
progress payments as the work is completed. If the insuranes or. condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved v drirawer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries apon anc.in .pections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemzius on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specif) ing s.ich reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default in-during the Loan application
process, Borrower or any persons or entities acting at the direction of Borcwir or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stat“ments to Lender
(or failed to provide Lender with material information) in connection with Anz Luan. Material
representations include, but are not limited 1o, representations concerning Borrower's occipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instramer t. if
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h¥haie
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights Znd<r
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, fc
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws o
regulations), or (c) Bortower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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attorneys' fees 16 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utifities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not 1aking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
svowzd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbe/sament and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayme:it.
P If this-Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
tease. If Toorrswer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing.

10. Morizap: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay +ie/premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuranse soverage required by Lender ceases lo be available from the morigage insurer that
previously provided such ipcurance and Borrower was required to make separately designated payments
toward the premiums fol Mirtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalint to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berrows: ol the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.'If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 16°p4y 10 Lender the amount of the separately designated payments that
were due when the insurance coverage<ersed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserze a lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 2i--oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on-coch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vesoras available, is obtained, and Lender requires
separately designated payments toward the premiums fol Mo rizage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowss wes required to make separately designated
payments toward the premiums for Mortgage Insurance, Bomwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a nomiefindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiittin agreement between Borrower and
Lender providing for such termination or until terminatior is requirec vy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation te pay interest at the rate provided n thy Note.

Morigage Insurance reimburses Lender (or any entily that purchases.the Nite) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is no oparty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from Lme’io time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs, "inese agreements
are on terms and conditions that are satisfactory to the mertgage insurer and the other party (ur parties) to
these agreements. These agreements may require the mortgage insurer to make payments uxing any source
of funds that the mortgage insurer may have available (which may include funds obtained from ’aonyage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsyiec
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts *sat
derive from {or might be characterized as) a portion of Berrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not alfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shail be paid to Lender.

if the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of
the Pioperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duting sush repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds
until Lenue” has had an opportunily to inspect such Property to ensure the work has been completed to
Lender's atis.action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoation in a single disbursement or in a series of progress payments as the work is
completed. Uniess/ai zgreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procsed’, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceess-if the restoration or repair is not economically feastble or Lender's security would
be lessened, the Miscellanesuz Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vvith the-excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided fur in Section 2.

In the event of a total takitg, Uestruction, or joss in value of the Property, the Miscellancous
Proceeds shall be applied to the soms sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destzuszion, or loss in value of the Property in which the fair market
value of the Property immediately befor the' priitial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Ly ihis Security lnstrument immediately before the partial
taking, destruction, or loss in value, unless Borrowss-and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total wmop=t of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (h) the fair market value of the Property
immediately before the partial taking, destruction, or loss in7aluz. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vzlue/sf the Property in which the fair market
value of the Property immediately before the partial taking, destrict'in, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dzstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds shall be applied to the sums
secured by this Security Instrument whether ot not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lenaer 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 so¢'=.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the natice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of fhe Property or fo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rie ns tlie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi of action in

regard to Miscellaneous Proceeds. ) ] )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begurtnzt, in

Lender's judgment, could result in forfeiture of the Property or other material impairment ol Lenrer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and; £
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o e
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiz;
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Nof Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

bpitiak
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required Lo commence proceedings against
any Successor in Interest of Borower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withaut hmitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and 4giees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-sipas 1his Security Instrument bul does not execule the Note (a "co-signer”): (a} is co-signing this
Secunyy Irsisument onty 10 mortgage, grant and convey the co-signer's interest in the Praperty under the
terms 0 thie/Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;, ¢ad./c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accomiodaiions with regard to the terms of this Security Instrument or the Note without the
¢o-signer's consent:

Subject 10 the /erovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undzi-this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights alid Fensfits under this Securily Instrument. Borrower shall not be released from
Borrower’s obligations and lisbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agre.mens of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succes.ors and assigns of Lender.

14. Loan Charges. Lender ma; churge Borrower fees for services performed in connection with
Baorrower's default, for the purpose of prriecting Lender's imerest in the Property and rights under this
Security Instrument, including, but not litnitzd <o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expryss authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibitiZis 61 the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrument of by Applicable Law.

If the Loan is subject to a law which sets maximum ucn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be.crilected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be 1 dused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectes frim Borrower which exceeded permitted
limits wil! be refunded to Borrower. Lender may choose 10 make s refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any “piepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptan/e of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Zarroy/er might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wita e Serurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurient/shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiiyered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to a1} Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal” prorptly
netify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Dorrawia's
change of address, then Borrower shall only report a change of address through that specified proceuus..
There may be only one designated notice address under this Security Instrument at any one time. &y
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by netice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Imlllf@_
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly er impticitly allow the parties to agree by contract o it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or ¢lause of this Securily Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singuter shall mean and
inciud<ths plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take anyaerinn.

17305, ower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trahsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Properiy” means any legal or benefictal interest in the Property, including, but not limited
to, those beneficialnt rests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ‘zient of which is the transfer of title by Borrower at a future date 0 a purchaser.

If all or any part of the-Croperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a vevcficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option 'shail not be exercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exercises this option, lentler shall give Barrower notice of acceleration, The notice shall
provide a period of not less than 30 days i the date the notice is given in accordance with Section 15
within which Borrower must pay all sumz sicvied by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this pefiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demanyd! o Borrower.

19. Borrower's Right to Reinstate After ‘Accelvration. If Borrower meets certain conditions,
Borrower shall have the right to have eaforcement ol s, Security Instrument discontinued at any time
priot to the earliest of: (a) five days before sale of the Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Security JInsirument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under ujis Security Instrument and the Note
as if no acceleration had occurred; (b} cures any defzult of any other Lov=nants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, at not limited 1o, reasonable attorneys'
fees, property inspection and valuation fees, and ather fees incurred for thi: purose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and<rigaty under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security nsirzinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiresnat Borrower pay
such Teinstatement sums and expenses in one or more of the following forms, as seiected oy Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's cherk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrimeny and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaver, #is
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest 7
the Note (together with this Security Instrumem) can be sold one or mote times without prior notice tc
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments dve under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to  sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower witl remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Séeurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givan in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paitv hereto a reasonable peried after the giving of such notice to take cormective action. If
ApplicableYar-provides a time period which must elapse before certain action can be taken, that time
period will bu.degaed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cure/gien to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to/3zction 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Secacn 20.

21. Hazardous Subsicicis, As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazziaous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kirosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile selvents, materials ontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laivs aid 'aws of the jurisdiction where the Property is located that
refate to health, safety or environmental proirstisn; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as cefine-i» Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shail not cause or permit the presence, usc, Zispnsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, um/rin the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) siia* 12 in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, dur 1o-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 77 tie Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Vropertof small quantities of
Hazardous Substances that are generally recognized to be appropriate to norup' iosidential uses and to
maintenance of the Praperty (including, but not limited to, hazardous substances 1n.coronmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiis; Jemand, lawsuit
or other action by any governmental or regulatory agency or privale party invelving the Proserty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowizdze, (b} any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release o threut of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relezes’ 0% a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is nouafizd
by any governmental or regulatory authority, or any private party, that any removal or other remediaticn
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.

Initials
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NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
thé motice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defolt on or before the date specified in the notice may result in acceleration of the sums secured by
this Gecurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furth’r ir form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosu-e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsr e, If the default is not cured on or before the date specificd in the notice, Lender at its
option may soquiza_immediate payment in full of all sums secured by this Security Instrument
without further deasnd and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to c/Vcet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited (v, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payident of-=ll sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall poy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, uat #ady if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Angiinable Law.

24. Waiver of Homestead. In accordarce with Illinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homester s cismption laws,

25. Placement of Coliateral Protection Insuranec. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenicit/with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovir's eollateral, This insurance may, but need
not, protect Borrower's interesis. The coverage that Lender purciases may not pay any claim that
Borrower makes or any claim that is made against Botrower in ¢ npzction with the collateral. Borrower
may later cancet any insurance purchased by Lender, but only after/providine Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agree nent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiet irdurance, including interest
and any other charges Lender may impose in connection with the placement ¢u'tbe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the lisuranve’'may be added to
Borrower's totzl outstanding balance or obligation. The costs of the insurance may be rivvethan the cost of
insurance Borrower may be able to obtain on its own.

&
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

C%ﬁ%\ / (Seal)

Witnesses:

10191097

v Chad &. allentine -Borrower
nnlfer Q Gallentine -Bomower

L ACeal) (Seal)

-orriwel -Bomgwer

(Seal) y A (Seal)

-Borrower -Borrower

(Seal) al (Seal)

-Borrower -Borrower
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( 0v/c
STATE OF ILLINOIS, County ss:
1, v I\_,C\a W , a Notary Public in and for said county and
state do hereby certify that Chad A. Gallentine and Jennifer R. Gal lentine

10191097

persanaily known to me to be the same person(s) whose name(s) subscribed to the foregoeing instrument,

appealed lefore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumen? as hissherftheir free and voluntary act, for the uses and purposes therein set forth.
Given'urvenmy hand and official seal, this 26th day of February 2001

My Commission Expi‘#s. .
VLYY o e
- ” -

Notary Public

F
o \:tm !
public.

Notoy Expich

Wy C N
P

Iaitinly: c! é
Form 3014 1/01
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STREET ADDRESS: 2161 UMQL—\: F I C IAL CQ(PY

" CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-36-214-999-1025

LEGAL DESCRIPTION:

UNIT 307 IN ST. GEORGE LOFTS CONDOMINUIM DESCRIBED AS FOLLOWS LOTS 17, 18, 19 AND 20 IN
W. O. COLE’S SUBDIVISION OF LOTS 22 TO 25 INCLUSIVE AND LOTS 30 TO 35 INCLUSIVE IN BLOCK
2 IN L. STAVE'S SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIF 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHES AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 99898177 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN CCCOK COUNTY, ILLINQIS.

10191097
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CONDOMINIUM RIDER

Loan # 8493456

I41S CONDOMINIUM RIDER is made this 26th day of February 2001 .
and i¢ incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Treed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Boriwyer s Note to

Lakeshore Funding, Inc.
{the

*Lender") of the sam:. Zate and covering the Property described in the Security Instrument and located at:

2161 N. Califirnia Ave, #307, Chicago, Iliinois 60647
[Property Address}

The Property includes a unit in together with an undivided interest in the common elements of, a
condominium project known as:

7t George Lofts

¥ ame of Z_ondomintium Project}
(the "Condominium Project"). 1f the owners’a ‘sGciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to prunerty for the benefit or use of its members or
shareholders, the Property also inchudes Borrower's imierest in the QOwners Association and the uses,

proceeds and benefils of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the soverunts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fo'iars:

A, Condominium Obligations. Borrower shall perform a's ¢ Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent- T scuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-law’; (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dus, 2l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with-a gonerally accepted
insurance carticr, a "master” or “blankel" pelicy on the Condominium Project whizs—3 satisfactory to
Lender and which provides insurance coverage in the amounts (including deductitle lrvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,’ ind any other

hazards, including, but not limited 10, earthquakes and floods, from which Lender requires ‘asurcnce,

'
MULTISTATE CONDOMINIUM RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@%an (0008) Form 3140 1/03
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{héie (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premum instaliments for property insurance on the Property; and (i} Borrower's obligation under Section
5 to/maintain property insurance coverage on the Property is deemed satisfied to the extent that the
requirzd raverage is provided by the Owners Association policy.

Whe{ Lehder requires as a condition of this waiver can change during the term of the loan.

Borrowe  sball give Lender prompt notice of any lapse in required property insurance coverage
provided by the mdsisr or blanket policy.

In the event o%a Jistribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propertv ~waether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall b<paid to Lender for application 1o the sums secured by the Security Instrument,
whether or not then due, wit/ tH{ excess, if any, paid to Borrowet,

C. Public Liabitity Insurance~Rorrower shall take such actions as may be reasonable to insure that
ihe Owners Associalion maintairs a public liability insurance policy acceptable in form, amount, and
extent of coverape 10 Lender.

D. Condemuation. The proceeds-uf-any award or claim for damages, direct or consequential,
payable to Beorrower in connection with any ondemnation ar other taking of all or any part of the
Property, whether of the unit or of the commur elemems, or for any conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lender. §icn nroceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Suction 11.

E. Lender's Prior Consent. Borrower shall not/except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Treperty or consent to: (i) the abandonment or
termination of the Condeminium Project, except for abanasym<at, of termination required by law in the
case of substantial destruction by fire or other casualty or in the cise of a taking by condemnation or
eminent domain; (i) any amendment 1o any provision of the Cons‘urnt Documents if the provision is for
the express benefit of Lender; (ifi) termination of professicnii manasement and assumption of
self-management of the Owners Association; or (iv) any action which weald hwe the effect of rendering
the public liability insurance coverage maintained by the Owners Associativa.nnziceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmer when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall tecoioe ~dditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre: io-other terms of
payment, these amounts shall bear interest from the date of disbursement at the Notc ratzand shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initial%_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

o Ay REaldndmgg

CenZominium Rider.

Ll

10191097

Chad A. Gallelitine

-BR (0008
@om woow

-Bormower nnlfedR Gallentine Borrower
(Seal) (Seal)
-Botrower -Borrower
(Scal) N (Seal)
-Bomrower -Borrower
(Seal) 4 (Seal)
-Bormower -Borrower
Page 3 ¢t 3 Form 3140 1701




