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DEFINITIONS

Words used in multiple sections of this document ace defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is datcd January 26, 2001 ,
together with all Riders to this document.

(B) "Borrower" is ROSARIO- FRATTO, a single person,

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors.and assigns. MERS is the' mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUﬂty ’ : [Type of Recording Jurisdiction]
of COOk [Name of Recording Jurisdiction]:
AS PER-LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF BY
REFERENCE
Parcel ID Number: 17-33-203-015-0000 ‘ which currently has the address of
3137 S.WELLS STREET [Street]
CHICAGO [Citiy>- Ilinois 60616 (Zip Cocel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccicd. on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoine is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to Zomnly with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the r.ght. + exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propsity; and to
take any action required of Lender including, but not limited to, releasing and canceling t'is Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all -
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also ds for Escrow Items

C22FRATTO.R 5312066 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrumeni, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender-may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at-‘he time specified under RESPA, and {(b) not to exceed the maximum amount a lender can
require unde:’ PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimarss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity(irclnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan bank. J.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenderabili not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiog the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirewsr and Lender can agree in writing, however, that interest

- shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accountmg of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A. I{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriarce with RESPA, but in no more than 12
menthly payments. If there is a deficiency of Funds held in esciow, as-dzfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 men<hiy payments.

Upon payment in full of all sums secured by this Security Instrumeni. iernder shall promptly refund
to Borrower any Funds held by Lender. :

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmmantz, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acueptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the tien while those proceedings are pending, but only until such proceedings
are concluded; or {(c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

C22FRATTO.R 5312066 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of *he Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpatd under the Note or this Security Instrument, whether or not then due,

6. Occupzncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within-o-days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriovw.cr’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whickl are heyond Borrower’s control.

7. Preservation, Maintep=uce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the POperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from cetenorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1=puir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec ti avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrowet
shall be responsible for repairing or restoring the (Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairy and restoration in a single payment or in a series of
progress paymenis as the work is completed. If the insuranez or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved #t Lorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon“and ipspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, 4during the Loan application
process, Borrower or any persons Or entities acting at the direction of Burrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o1 statements 10 Lender
(or failed to provide Lender with material information) in connection with fae Loan. Material
representations include, but are not limited to, representations concerning Borrower's-ociunancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lnstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for-
enforcement of a lien which.may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sziisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is

. completed. Unlcsy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fioieads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczeds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelizaenus Proceeds shall be applied to the sums. secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid<d tor in Section 2. :

In the event of a total raking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of a partial taking, destmuction, or loss in value of the Property in which the fair market
value of the Property immediately before .he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial .
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai.amount of the sums secured immediately- before the:
partial taking, destruction, or loss in value divided /oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir‘value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘valae of the Property in which the fair market
value of the Property immediately before the partial taking, céstruction, or loss in value is less than the
amount of the sums secured immediately before the partial tokig, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums

- secured by this Security Instrument whether or not the sums are then auc

If the Property is abandoned by Borrower, or if, after notice by ..iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is siven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tne Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" raeats the third party
that owes Borrower Miscellaneous Proceeds or the party against whom-Borrower has a.:ig'it of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, isvrgun that, in
Lender’s judgment, counid result in forfeiture of the Property or other material impairment f Uender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid 1o Lender. ) _
All ‘Miscellaneous Proceeds that are not applied to restoration or repair. of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrurpent granted by Lender

C22FRATTO,R 5312066 i 0

Initia! ¢

@& -6AIIL) (0010} Page 9 of 15 Form 3014 1/01




UNOFFICIAL COPY

L0/t tLOE wiog §t 40 0L ebeg {0100} (11)\19-%
0 990¢1¢€S 4 0LIW4¢2d
“UAUNISU]

Amnoeg s Japun juauiaainbar Smpuodsauos a Ajsues (s Juswaiinbar me aqeonddy sy ‘me]
aqeonddy Iapun pexmbax os[e ST AUNNST] AYUNSAg SIY) Aq parinbal aomou Aue J "1apu] AQ paAlanal
A[[enioe [nun I3pua] 01 U2AIS UIAQ 9ABY C) PAWULAP 29 10U [[BYS JUSWINNSU] LIS SIY) YN UOTI0UU0D
Ul 2010u AUY "I3MOII0F 0] 99N0U AQ SSIIPPE IAUIOWE DIEUFISIP SEY IIPUI] SSA[UN UIAIAY PIJEIS
SSAIPPE $_ JAPUYT 01 [IBUI $SB[D 181y Aq ) Surrew £q 10 31 Suuaatpp Aq uaa1d aq [[BYS Iapua] 0] aduou.
fuy oum suo Aue Je JuAWMIST] AJUMAAS STY) Jopun $SaIppe sonou paeudisap suo A0 2q Avl A1dYy
- rampaooid zetpads Jely ySnody ssaIppe 3o a8ueyd e 10dar A[UO [[BUS JoMOLIOY UL ‘SS2Ippe JO 3Tuey
$ Jamortog suniodar 10] ampadsord e saymads Iapuy J SSAIppe Jo 2SRy s, Iamollog Jo 1apua] Ajuou
Andwoid jeys ramoatog "I9pua| 01 20110U £q SSAIPPE 010U JIMINSGUS B PAreuBisop Sey IIMOLIOG §SI[Un
ssaIppy Auadory ~m aq [[BYS SSAIPPR A0MOU YL ‘Istmlapo sannbax A[ssardxe mey aiqesnddy ssepun
$19MO01I0Y [[E 0)/X7JT-3HNINSU0D [BUS JOMOLIOF U0 AUE 0] 20TJON "SUBIW IAYJ0 AQ JUSS JI SSOIPPE 22110U
$,JoM0LI0g 0} PAAALAL AT[EMIJe UM 10 [TBUI $SB[ ISIT) AQ PI[iel UIUm JIMOLIOY 0) UIAIS U2aq 2Ry
" 0) pawaap aq [[eYs WU ANIN0SS ST YITM UCTIISUUOD Ul J9MOLIOg 01 90110u AUy “SURLIM UL 8q IS

WAUINNSU] AIUINO3S SI[I U A dONIaUI0) Ul JAPUY] 10 Jamolrog Aq U2AIZ $2010U [V "SIIMON ‘ST
‘381810 ons Jo
mo SursiIe SARY JYSIE JOMOLIOg USMIIE JO JYSII AUE Jo IATEM B )TUIISUOD [[Ia Jamollog 01 Juatied 10011p
Aq apewi punjar yans Awe Jo aouerdasoe 5 Jamouiog “(330N S 1spun Jof papraord st sZreys juswledard
B 100 10 Iaqaum) oFreyd 1mowidedaid fo= moypm juowdedsrd enred e se paean aq [jim uononpal
ay ‘fedrounrd seonpar purysI e JJ "I1emairod o) Juswiied 10a11p v Sunyew- £q 10 910N 9 JopUN. PIMO
[edwouird ayy Suranpal AqQ punjor ST 9yEW. 0, 750002 ARUI ISPUYT "IdMO0LI0g O PIpUNJal aq [[la SHLLI]
panuiad papasoxa QOIM IdMOLIOF WO} PAIJIN (00 Apealfe suns Aue (q) pue Sy pannurad oy 0) a8rey2
213 20npar 01 ATESSa00U JUNOWNE ) AQ PIonpal 30 JEVS 28IeyY ueo[ yons Aue (g) :uai) ‘symur papmiad
A1 PAROX9 LBOT A [IA UONJSUUOD Tl P[0 352220 PAIA[I02 SaFIeyd Geoj ISYI0 JO 1SN 341 18Y)

- 08 parardiayur A[[eur} ST Me] JBT) pUE ‘S93IEYD UeO[ WINLIIVAT SIS YoIUm ME] B 0) 132[Qns ST U0 92 J]
“me 9qqeanddy £q 1o woumnsuy Hziroag sup Aq parqryord Ajssaadya are 1B 599
. 28rey> 10U Aewr J3puY "29] yons Jo SuSreys o1 uo uonIqIYLId €S8 pannsuod 24 10U [[BYS I2M01I0g 03 39}
~ oy10ads e 58reyo 0} JuswINNSU] A)Incag SI UT AJLIOYINE ssa1dxa [0 90uasqe Y} ‘s39] 1ayro Aue o) predal uj
_ *saay uonenpea pue uonoadsur Auadoid ‘ssay sAauione ‘01 pariul] 10U-3nq ‘TWPNOUI WUNINIST] ANINSS.
sty Jepun syySu pue Aytadolrg oy ur isardm s 1apua Sunostoxd ¢ ascdnd ai 10] qnelsp s amoniog

[Jl4 UONJSUUOD Ul pouLrojiad S301AN9S 10] 599) Iamoliog 33Ieyd Avtu u2pria] +sadiwq) ueo| 'pl
“1puT JO SUSISSE PUE SI0SS2IITE 31 J1JaUaq pue ()Z UOTIDAS
ui paplaoid se 1daoxa) puIq [[BYS JULWINNSU] AIUNJ9S SIYI JO SIUSWAAIFE Tim- FIUBUAA0D QUL ~Funum.
U1 95BaJaI Yons 0) saaife I9PUQT SSAUN JUSWININSU] AJLND3IS STY) Iapun AM|Iqe]] PUB sTONESI[qO § Jamollog
< WOI} pasea[al aq 10U [[eYS JeMmo1I0g "JUIUINDSU]. £IUNSG SI) I9pun sjjouaq pue =,y3iIL s Jemosiog Jo [
urelqo [[eys ‘1opua] Aq paaoidde sr pue ‘Sunnim Ul JUNUNNSU] A3IN09S SIYI JOpUN SUGEET [QO § Jamoliog

SOWINSSe- OUM JOMOIIOH: JO 1SAIIU] UT J0ssadong Aue ‘g1 wonoas, Jo suoisiaoid ag 4 709lgng
_ “JEITUOY § JOUBTS-00
" nowIA 210N A JO JUSWMNSU] AJIN29S SIYI JO SUA) 3 0 prefar yim SUONEPOWIUIOI B AUE aYE
10 183qI0) ‘AJIpou ‘pualx2 o) 2215¢ UBD Iamollog 1SY10 AuB pue 1apux] 1Byl saa1de (2) pue HIsvinIsul
Aninoag st Aq pamags sums o) Led 01 paediqo Aeuosiad jou st () Suawmansu] LLNAS ST JO SULIAL:
a1 rapun Auadold ayp Ul ISaIUL S, I1auSis-00 oY) Asaued pue jueid ‘aFefiown o Auo yuoumnsuy AN
st Jurudis-0o §1 (8) :(,Ioudis-03, €) JON A1) ANX2 10U $I0P Inq JUMNUNISU] AIINSAS SIY) SUBIS-00
oYM Iamo1Iog AUR ‘I0AIMOH ‘[el1aAds pue tutof aq [feys ANjiqei] pue suoiesi|qo s, Jomoliog el saaide pue:

. SIEUIADD IIMOLIOF ‘punog sudissy pug s10ssadong (S1ouds-o)) (AJIqer| [B12Aag pue Jmop “g|
*Apawar 10 1S Aue Jo asroIsxa oY) apnprard:
10 JO I3ATem B 24 10U [[BYS ‘anp UL JUNOUIR 31} UBY) SS3] SJUNOUIE Ul 10 Iamollag JO 1S3I9)U] HI SI0SS300ONG
10 sannua ‘suosiad prg wol): suawiied jo souedaooe § 19puYT ‘uonBIWI INOWIM ‘BUIPN[IUT AW
10 1811 Aue SUISIIONS UT JOPUT, AQ J0URIEAQIO) AUY “IamoLIoq JO 1SIIAU] Ul SI0S53000G AR 10 Jamollog
[EUTFLIO 31 AQ ApEW PURUIAP AR JO UOSBAl AQ WAWNNSU] ANINIAG SI) AQ PAINDAS SWINS M) JO MONBZIIOUR
KjIpow 9SIMIAIO 10 JuamAed 10] W PUAIXI 0] SN 0] IO IIMOLIOY JO IS2IMU] Ul 10SSaoong Aue
jsurede sfurpasoord sousuniod 0] parnbal aq 10U [[BYS ISPUFT IIMOLIGY JO 1SIINU UL S1055900N§ AUR 10
Iamonog jo AlIqer] 3y seajaI 0] Aerado JoU [[BYS JAMOIIOF JO 1S2131U] UL JOSSIING AUB 10 12m0H0g 0)

T A S TATOTO0



UNOEFICIAL C@Rs1870,, .. .

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Butzower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tne Fioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeiit, o< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 1 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-nidy require immediate payment in full of all sums secured by this Security
Instrument. However, this opuon schall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irom the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay-
these sums prior to the expiration of this.rériod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ae nand on Borrower. .

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o7 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thc Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighs specify for the termination of Borrower’s right
1o reinstate; or (c) entry of a judgment enforcing this Securi.y Instrument., Those conditions are that
Borrower: (a) pays Lender all sums which then would be due upfe; this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ovanants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not-iimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for - purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) wakés such action as Lender may
reasonably require to assure that Lender’s interest in the Property and<1ighis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-tiiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccter’ by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chesk. provided any
such check s drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrusucnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to

- Borrower. A sale might result in a change in the entity (known-as the "Loan Servicer") that collects
“ Periodic Payments due under the Note and this Security Instrument and- performs- other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the»
new Loan Servicer, the address to which payments should be made and any othgr information RESPA.

C22FRATTO.R 5312066 0
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthe femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tv ~orect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liini‘ed (o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payme:it of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-souil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hon.estead exemption laws. |

25. Placement of Collateral Protection Insuraiice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenert with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe: s colateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender pwrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conweéciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained. insurance as required by Borrower’s and Lendet’s asreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that izsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
eftective date of the cancellation or expiration of the insurance. The costs of the iro.rance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be 1qore than the cost of
insurance Borrower may be able to obtain on its own.

C22FRATTO.R 5312066 0
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STATE OF ILLINOIS, 4?’74 County ss:
L Susds g/z/l@ = , a Notary Public in and for said county and
state do hereby certify that  ROSARIO FRATTO

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 2c his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given und hand and official seal, thi day of

1ven vnder my hand and official se 1s og&-a( ay o olﬁ/

/

My Commission’ Expiies:

Notary Public / 4

C22FRATTO,R 5312066 0
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METROPOLITAN TITLE COMPANY
COMMITMENT
SCHEDULE A (CONTINUED)

COMMITMENT NUMBER: 01-002093

PROPERTY DESCRIPTION

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT‘86 IN E.N. LARMON'S SUBDIVISION OF BLOCK 3 IN CANAL TRUSTEES SUBDIVISION, IN
SECTION 33, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. '

END OF SCHEDULE A

~ 01/26/2001




