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THIS MORTGA'GE(“SeE:urity \nstiament”) is given on February 26, 2001
The mortgagor iS ALLEN R KLET., UNMARRIED MAN

("Borrower"). This Security Instrument is given t0 Washington Mutual Bank, FA

, which is organized and existing under
the laws of ysa , and whose address 's 400 East Main Street Stockton
CA 95290 ("Lender”). Borrower owes Lender the principal
sum of Two Hundred Fifty-Five Thousand One jwr.dred & 00/100
Dollars {U.S. 255,100.00 ). This debt is evidenced by Rarrower’s note dated the same

date as this Security Instrument {"Note"), which provides fo. mcpthly payments, with the full
debt, if not paid earlier, due and payable on March 1, 4737 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenzed by the Note, with
interest, and all renewals extensions and modifications of the Note; () tha payment of all other
sums, with interest, advanced under Paragraph 7 to protect the seclrity of this Security
Instrument: and {c) the performance of Borrower's covenants and agreeincnts under this
Security Instrument and the Note. For this purpose, Borrower does hereby martyage, grant and
convey to Lender the following described property located in rCogk
County, lllinois:

SEE ATTACHED

which has the address of 2643 W MELROSE AVE
CHICAGO linois 60618 {"Property Address"),;

PIN TAX I.D. NUMBER: |3~ N -Yod - Co>

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erecte
easements, appurtenances, and fixtures now or hereafter a paf
replacements and additions shall also be covered by this Securit
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised
conveyed and has the right to mortgage, grant and convey the Property
unencumbered, except for encumbrances of record. Borrower warrants
the title to the Property against all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform covenant
non-uniform covenants with limited variations by jurisdiction to cons!
instrument covering real property.

UNIFORwi COVENANTS. Borrower and Lender covenant and agree as fq
; 1. ./ Payment of Principal and Interest; Prepayment and Late
promptly pay when due the principal of and interest on the debt evide
prepayment ard I=te charges due under the Note.

2. Funcsfor Taxes and Insurance. Subject to applicable law
" Lender, Borrower stall'pay to Lender on the day monthly payments
until the Note is paid n fill, a sum ("Funds") for: (a) yearly taxes and
attain priority over this Security Instrument as a lien on the Prope
payments or ground rents_cnithe Property, if any; (c) yearly haza
premiums; (d) yearly flood insurarze premiums, if any; (e) yearly mortg
if any; and (f) any sums payabls by Borrower to Lender, in accordand
Paragraph 8, in lieu of the paymer¢ vf mortgage insurance premiums]
"Escrow Items.” Lender may, at any *imis, collect and hold Funds in
the maximum amount a lender for a fede ally related mortgage loan m3
escrow account under the federal Real Ectate Settlement Procedures A
from time to time, 12 U.S.C. § 2601 et seq  ("RESPA"), unless anothd
Funds sets a lesser amount. If so, Lender may, 7 eny time, collect and
not to exceed the iesser amount. Lender may esiiirate the amount of F
current data and reasonable estimates of expendituies-of future Escro
accordance with applicable law,

The Funds shall be held in an institution whose denssits are ins
instrumentality, or entity (including Lender, if Lender is suck &n insti
Home Loan Bank. Lender shall apply the Funds to pay the Escrow. items

Borrower for holding and applying the Funds, annually analyzing e

verifying the Escrow Items, unless Lender pays Borrower interest oii
law permits Lender to make such a charge. However, Lender may
one-time charge for an independent real estate tax reporting servi
connection with this loan, unless applicable law provides otherwise.
made or applicable law requires interest to be paid, Lender shall not be
any interest or earnings on the Funds. Borrower and Lender may agree
interest shall be paid on the Funds. Lender shall give to Borrower, wi
accounting of the Funds, showing credits and debits to the Funds ang
each debit to the Funds was made. The Funds are pledged as additio
secured by this Seeurity Instrument.

If the Funds held by Lender exceed the amounts permitted to b¢
Lender shall account to Borrower for the excess Funds in accordance
applicable law. If the amount of the Funds held by Lender at any time is
Escrow Items when due, Lender may so notify Borrower in writing, ang
shall pay to Lender the amount necessary to make up the deficiency.
the deficiency in no more than twelve monthly payments, at Lender’s so}

Upon payment in full of all sums secured by this Security |
promptly refund to Borrower any Funds held by Lender. If, under Par,
acquire or seli the Property, Lender, prior to the acquisition or sale of
any Funds held by Lender at the time of acquisition or sale as a credit a
by this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note: second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrumen. ur.ess Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a.snanner acceptable to Lender; {b} contests in good faith the lien by, or defends

against enforcémant of the lien in, legal proceedings which in the Lender’s opinion operate 0’

prevent the enfeicement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lencer subordinating the lien to this Security Instrument. 1f Lender determines

that any part of the Piorerty is subject to a lien which may attain priority over this Security :

Instrument, Lender may cive Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more-of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propcrty nsurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included within the

tarm "extended coverage" and an' other hazards, including floods or flooding, for which Lender .

requires insurance. This insurance shail be maintained in the amounts and for the periods that
Lender requires. The insurance carre’ =roviding the insurance shall be chosen by Borrower
subject to Lender’s approval which sha!’ niot be unreasonably withheld, if Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect
Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals snall_be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly, give to Lender all receipts of paid premiums and
renewa! notices. In the event of loss, Borrower shall give rrompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made piornptly by Borrower.

Unless Lender and Borrower otherwise agree in.‘writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged’ if the restoration or repair is
economically feasible and Lender’s security is not lossened. i¢-the restoration or repair is not
economically feasible or Lender’s security woutd be lessened, thi: insurance proceeds shall be
applied to the sums secured by this Security instrument, whether.Or diot then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does it answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a cluim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restera.the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o
principal shall not extend or postpone the due date of the monthly payments referrad to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 th¢ Property
is acquired by Lender, Borrower’s right to any insurance palicies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
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judgment could result in forfeiture of the Property or otherwise materialk

by this Security Instrument or Lender’s security interest. Borrower ma
reinstate, as provided in Paragraph 18, by causing the action or proceed
a ruling that, in Lender’s good faith determination, precludes forfeiture (
in the Property or other material impairment of the lien created by th
Lender's security interest. Borrower shall also be in default if Bo
application process, gave materially false or inaccurate information or
failed to.provide Lender with any material information) in connection w
the Note, including, but not limited to, representations concerning Bor
Property as a principal residence. If this Security Instrument is on a ||
comply with all the provisions of the lease. If Borrower acquires fee
leasehold and the fee title shall not merge uniess Lender agrees to the
/. _Protection of Lender's Rights in the Property. If Borro

-covenants and agreements contained in this Security Instrument, or t

that may significantly affect Lender’s rights in the Property (such as a
probate, for cundemnation or forfeiture or to enforce laws or regulatio

. and pay for whatever.is necessary to protect the value of the Property

Property. Lender's actions may include paying any sums secured by
over this Security Instrument, appearing in court, paying reasonable att
on the Property to make repairs. Although Lender may take action
Lender does not have to do 0.

Any amounts disbursed ky iender under this Paragraph 7 shal
of Borrower secured by this Securitv Instrument. Unless Borrower a
terms of payment, these amounts £hz.l bear interest from the date of ¢
rate and shall be payable, with interest- upon notice from Lender
payment.

8. Mortgage Insurance. If Lender required mortgage insu
making the loan secured by this Security Ins‘rument, Borrower shall p&
to maintain the mortgage insurance in effect. If. for any reason,
coverage required by Lender lapses or ceases to ke in effect, Borrowe
required to obtain coverage substantially equivalent to the mortgage
effect, at a cost substantially equivalent to the cost *o Borrower of
previously in effect, from an alternate mortgage insure’ ~dapproved by
equivalent mortgage insurance coverage is not available, Borrower s
month a sum equal to one-twelfth of the yearly mortgage irsuyance
Borrower when the insurance coverage lapsed or ceased to be in of‘ect
and retain these payments as a loss reserve in lieu of mortgaye
payments may no longer be required, at the option of Lender, if mortgéed
the amount and for the period that Lender requires) provided by an ins
again becomes available and is obtained. Borrower shail pay the premi
mortgage insurance in effect, or to provide a loss reserve, until the rg
insurance ends in accordance with any written agreement between
applicable law.

9. Inspection. Lender or its agent may make reasonable entri
of the Property. Lender shall give Borrower notice at the time of o
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim
consequential, in connection with any condemnation or other taking of a
or for conveyance in lieu of condemnation, are hereby assigned and shal

In the event of a total taking of the Property, the proceeds shal
secured by this Security instrument whether or not then due, with any ¢
In the event of a partial taking of the Property in which the fair mark
immediately before the taking is equal to or greater than the amount of 4
Security Instrument immediately before the taking, unless Borrower and]
in writing, the sums secured by this Security Instrument shal! be reducd
proceeds multiplied by the following fraction: {a) the total amound
immediately before the taking, divided by (b) the fair market value of t
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unlesa Lender and Borrower otherwise agree in writing, any application of proceeds to
principal sha!! not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1-ard 2 or change the amount of such payments. : :

11. Borryver Not Released: Forbearance By Lender Not a Waiver. Extension of the time
for payment or shodification of amortization of the sums secured by this Security Instrument
granted by Lender (v any successor in interest of Borrower shall not operate to release the

liability of the originzi Earrower or Borrower’s successors in interest. Lender shall not be -

required to commence procesdings against any successor in interest or refuse to extend time for
payment or otherwise modify-amortization of the sums secured by this Security Instrument by
reason of any demand made by, the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising-any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. '

12. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shal! bind and benefit the successors and
assigns of Lender and Borrower, subjcet to the provisions of Paragraph 17. Borrower's
covenants and agreements shall be joint ard several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: fa) i co-signing this Security Instrument only 10
mortgage, grant and convey that Borrower's intsiest in the Property under the terms of this
Security Instrument; (b) is not personally obligates o pay the sums secured by this Security
tnstrument; and (c) agrees that Lender and any otnei Rorrower may agree to extend, modify,
forbear or make any accommodations with regard to theexms of this Security Instrument or the
Note without that Borrower’s consent. :

13. Loan Charges. If the loan secured by this Sccurity-Instrument is subject to a law
which sets maximum loan charges, and that law is finally iiterpreted so that the interest or
other loan charges collected or to be collected in connection wiii/tha loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amoun® necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fror1 Porrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to ‘make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepaynent without any
prepayment charge under the Note. :

14. Notices. Any notice to Borrower provided for in this Security Instrurient shall be
given by delivering it or by mailing it by first class mail unless applicable law requiras use of
another method. The notice shall be directed to the Property Address or any otner address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable. :
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16, Borrower's Copy. Borrower shall be given one conformed
this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowe
Property or any interest in it is sold or transferred (or if a beneficial in
or transferred and Borrower is not a natural person) without Lender|
Lender may, at its option, require immediate payment in full of all sumg
Instrument. However, this option shall not be exercised by Lender if
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower na
notice shall provide a period of not less than 30 days from the date
mailed within which Borrower must pay all sums secured by this
Borrower ruils to pay these sums prior to the expiration of this period
remedies permitted by this Security Instrument without further notice ¢
: 18 Ecrrower’s Right to Reinstate. If Borrower meets certain o
have the right-c-have enforcement of this Security Instrument disconti
the earlier of: «a}.5-days {or such other period as applicable law may 3
- before sale of the Property pursuant to any power of sale contained in
or (b) entry of & jurgment enforcing this Security Instrument. Th
Borrower: (a) pays Lenc¢2all sums which then would be due under thig
the Note as if no acceleraton had occurred: (b) cures any default of
agreements; (c) pays all expenses incurred in enforcing this Security Ig
not limited to, reasonable attornays’ fees; and (d) takes such action a
reguire to assure that the lien of this Security Instrument, Lender’s ri
Borrower’s obligation to pay the suns secured by this Security |
unchanged. Upon reinstatement by do'rewer, this Security Instrum|
secured hereby shall remain fully effectivs as if no acceleration had
right to reinstate shall not apply in the case of aeceleration under Parag

19. Sale of Note; Change of Loan Servicer. The Note or a p3
{together with this Security Instrument) may be snid one or more time
Borrower. A sale may result in a change in the ertity (known as t
collects monthly payments due under the Note and this Security Instru
one or more changes of the Loan Servicer unrelated tc 2 'sale of the Nof
the Loan Servicer, Borrower will be given written noti“z of the cha
Paragraph 14 above and applicabie law. The notice will state the name
Loan Servicer and the address to which payments should be mace. Th
any other information required by applicable law.

. 20. Hazardous Substances. Borrower shall not cause or pe
disposal, storage, or release of any Hazardous Substances on or in t'i
not do, nor alfow anyone else to do, anything affecting the Property t
Environmental Law. The preceding two sentences shall not apply td
storage on the Property of small quantities of Hazardous Substal
recognized to be appropriate to normal residential uses and to maint
Borrower shall promptly give Lender written notice of any investigation
or other action by any governmental or regulatory agency or private pa
and any Hazardous Substance or Environmental Law of which Borrows
It Borrower learns, or is notified by any governmental or regulatory auf
or other remediation of any Hazardous Substance affecting the Property
shall promptly take all necessary remedial actions in accordance with En

As used in this Paragraph 20, "Hazardous Substances" are thog
toxic or hazardous substances by Environmental Law and the followi

kerosene, other flammable or toxic petroleum products, toxic pesticides

solvents, materials containing asbestos or formaldehyde, and radioacti
this Paragraph 20, "Environmental Law" means federal laws and laws
the Property is located that relate to health, safety or environmental pro

NON-UNIFORM COVENANTS. Borrower and Lender further
follows:
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~ 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; {b) the action required to cure default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all suins secured by this Security Instrument without further demand and may foreclose
this Secusity-nstrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to,.
reasonable attcrravs’ fees and costs of title evidence.

22, Relzasz. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Sécurity Instrument to Borrower. Borrower shail pay any recordation costs.
Lender may charge Betrower a fee for releasing this Security Instrument, but only if the fee is ~
paid to a third party for sarvices rendered and the charging of the fee is permitted under

applicable law.
23. Waiver of Homasserd. Borrower waives all right of homestead exemption in the

Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements of each
such rider shall be incorporated ints” and shall amend and supplement the covenants and
agreements of this Security Instrument a< i*'the rider(s) were a part of this Security Instrument.

[Check applicable line(s}]

. D Adjustabte Rate Rider D Condominium Rider I:] 1-4 Family Rider .

| || Graduated Payment Rider [X] Planned Unit Developmeit rider [ ] Biweekly Payment Rider
{ |:| Balloon Rider D Rate Improvement Rider |:] Second Home Rider
f

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and =cvenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

09zZ26T01
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EN R KLEIN ~J

iSpace Below This Lin(: Fr¢ &cknowledgment]
State of lllinois, [ - County ss:

l, % wwée/k/as?;z%cpf

a Notary Public in and for said county and <tate, do

M@qﬁﬁﬁ/\d&f/n A ke

personally known to me to be the same person(s) whose name(s) sub

DEED

hereby certify |[that

'ribed®the foregloing

instrument, appeared before me this day in persozgand acknowledged tiec A

signed and delivered the said instrument as free o

uses and purposes therein set forth. "

Given under my hand and official seal, this 26‘\% day of ;

H volup cary act, for the

: 2o©

My Commission expires:

Notary
GAYLA JENKINS
Washington Mutual Bank, FA N g e
650 E. ALGONQUIN ROAD "GF I
SCHAUMBURG, IL 60173 MELISSA

thury Pubiic
My Conunigaie,,

o e e
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. ORDER NO.: 1301 - 004271077
ESCROWNO.: 1301 . 004271077 1

STREET ADDRESS: 2643 WEST MELROSE STREET

CITY: CHICAGO ZIP CODE: 60618
TAX NUMBER: 13-24-499-013-0000

COUNTY: COOK

LEGAL DESCRIPTION:

PARCEL 1: THE EAST 18.77 FEET (AS MEASURED AT RIGHT ANGELS) OF LOT 13 IN THE BOATYARD
AT BELMONT AND THE RIVER, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1 /4 OF
SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST 5 7HE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 22, 1998 AS DOCUMENT NUMBER

.. 08163174, IN COOK COUNTY, ILLINOIS, ILLINOIS.

'PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE REKEFIT OF PARCEL 1 OVER AND

ACROSS ALL WALKWAYS, PRIVATE ROADS AND DRIVEWAYS LOCATED ON THE COMMUNITY s
..’- AREA AS CONTAINED IN COMMUNITY DECLARATION FOR BELMONT RIVER CLUB RECORDED
-+’ 'MARCH 1, 2000 AS DOCUMENT NO. 00148623, IN COOK COUNTY, ILLINOIS.

B 'PARCEL 3: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER AND
.ACROSS THE DRIVEWAYS AND WALKWAYS LOCATED ON THE TOWNHOME COMIZON AREA AS
CONTAINED IN DECLARATION FOR BELMONT RIVER CLUB TOWNHOMES RECORD™ T MARCH 1,

2000 AS DOCUMENT NO. 00148624, IN COOK COUNTY, ILLINOIS.
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Washington Mutual

PLANNED UNIT DEVELOPMENT RIDER

03-2341-004251687-2

THIS PLANNED ~UNIT DEVELOPMENT RIDER is made this 26th . day of -

February, 2001 . ard is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust.ar Security Deed (the "Security Instrument") of the same date,
given by the undersigned  (the "Borrower”) to secure Borrower's Note to

Washiuguon Mutual Bank, FA (the
"Lender") of the same date and ctvering the Property described in the Security Instrument and

located at:

2643 W MELROI®™ LVE, CHICAGO, I, 60618
{Prof erty Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain comnwr. . areas and facilities, as described in

Instruments Recorded

(the "Declaration”). The Property is a part of a p-Ianneu unit development known as

BELMONT RIVER CLUB / {the "PUD").
(Name of Planned Unit Development)

The Property also includes Borrower’s interest in the homeowners Zecopciation or equivalent
entity owning or managing the common areas and facilities of the PUD {the "Owners
Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (i}
articles of incorporation, trust instrument or any equivalent document which creates iz Owners
Association; and {iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. -

MULTISTATE PUD RIDER - Single Family - Faninie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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3-2341-004251687-2

B. Hazard Insurance. So long as the Owners Association m4ltains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuringlithe Property which is
satisfactory. to- Lender and which provides insurance coverage in the ghounts, for the periods,
and against the hazards Lender requires, including fire and hazards @cluded within: the term
- "extended <orarage”, then: :

. (i} uenger waives the provision in- Uniform Covenant 2 for [Be monthly payment to
Lender of one-twe!'ith of the yearly premium installments for hazard inflirance on the Property:
and|

' (i) Borrower’s ‘obligation under Uniform Covenant 5 to mihtain hazard insurance
coverage on the Proorriy is deemed satisfied to the extent that tfe required coverage is
provided by the Owners Assoriation policy.

Borrower shall give Lerder prompt notice of any lapse in refired hazard insurance
coverage provided by the master or hianket policy.

In the event of a distribution of hazard insurance proceeds in liefllof restoration or repair
following a loss to the Property, or t) common areas and facilities offthe PUD, any proceeds
payable to Borrower are hereby assigned-and shall be paid to Lenderfll Lender shall apply the
proceeds to the sums secured by the Secuiity Instrument, with any excllks paid to Borrowerj.

C. Public Liability Insurance. Borrowszr shall take such actions b may be reasonable to
insure that the Owners Association maintaine 2 public liability insurajiee policy acceptable in
form, amount, and extent of coverage to Lender

D. Condemnation. The proceeds of anv award or claim Rr damages, direct or
consequential, payable to Borrower in connection with 2ny condemnatlin or other taking of all
or any part of the Property or the common areas ‘ard facilities il the PUD, or for | any
conveyance in lieu of condemnation, are hereby assigned and shall il paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ‘he Securit@instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except ¢fizr.ndlice to Lender and with
Lender’s prior written consent, either partition or subdivide the Properr/r consent to:

(i) the abandonment or termination of the PUD, exci:fR for abandonment or
termination required by law in the case of substantial destruction by fillor other casualty or in
the case of a taking by condemnation or eminent domain;

. (i) any amendment to any provision of the "Constituent Do@ments! ifthe provision
is for the express benefit of Lender:

(i) termination of professional management and assumptiofllof self-mariagement of
the Qwners Association; or

{iv) any action which would have the effect of rendering thabublic liability-insurance
coverage maintained by the Owners Association unacceptable to Lende

MULTISTATE PUD' RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUME! Form 3150 9/90
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F. Remedies. !f Borrower does not pay PUD dues and assessments when dus, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to ‘othur terms of payment, these amounts shall bear interest from the date of
disbursement at_the Note rate and shall be payable, with interest, upon notice from Lender to .

Borrower requesting payment.

BY SIGNING BELOW, Bo:rower accepts and agrees to the terms and provisions contained in this
PUD Rider.

0 (o 3

LEN R KLEIN = *

RIDE"
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