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MORTGAGE / 5

DEFINITIONS

Words used in multiple sections of this dncument afe defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Cexrtain Tules 16gurimg the usage of words used in this document are also provided
in Section 16. -+
(A) "Security Instrument" roeans this document, which is dated March 1, 2001
; . together with all Riders to this document.
s (B) "Borrower" is
' JRFPREY R EILL

CORA R HILL Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender® is CHARTER ONE BANK, F.S.B.

Lenderjsa federally-chartered savings bank
organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Famnic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114
Lender is the mortgagee M this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated March 1, 2001
The Note states that Barrowet awes Lender
ONE HUNDRED NINETY! TWO THOUSAND ‘& 00/100 Dollars
(US.§ 192,000. 00 ) plus inxerest, Borrower has promised 1o pay this debr in yegular Periodic

Paymeats and to pay the debtin full not later than March 1, 2031

* (E) "Property" means the property that is described below under the heading "‘I‘ransfer of Rzghrs in the

Propmy L]
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and a1l sums due under this Security Instrurnent, plus interest.
(G} "Piders” means all Riders to this Security Instrument that are executed by Borrower, The following
Ridurs #re 10 be execured by Borrower [check box as applicable]:

(] Adjlsriniz Rate Rider (] Condominium Rider ] second Home Rider
(] Balloca i Flanned Unit Development Rider [ 14 Family Rider
[J va Rider Biweekly Payment Rider 4 Other(s) [specify)

(f) "Applicable Law" wrars all commolling applicable federel, state and local statures, regulatons,
ordinances and administrative ro/es-and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(M "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges thar are imposed on Borrower oo -the Property by a condominium association, hameowners
association or similar organization. i*

(M "Electronic Funds Transfer" means any v.ansm §f funds, otber than a transaction originated by check,
draft, ar similar paper instrument, which is initiat<a through an electronic terminal, telephonic instrument,
computer, or magnetc' tape so as (o order, instruct, o¢ gthorize a finaneial instirution to debit or eredit an
account. Such term includes, bur iz not limited to, po'nt-of-sale wansfers, automated teller machine
transactions, transfers initiated by telephone, wire wansfers, sad aufomated clearinghouse transfers,

(K) "Escrow Items" means those {tams that are described o Lection 3,

* (L) "Miscellaneous Proceeds” means any compensation, serlem nt, axd of damages, or proceeds paid by

any third party (other than jnsurance proceeds paid under the cowizges described in Secton 5) for: ()
damage 1o, or destruction of, the Property; (ii) condsrunation or other taisnz of all o any part of the Property;
(ii}) conveyance in lien of condemnation; or (iv) misreprasemtations of, or uiaiscions as to, the value and/or
condition of the Property. -

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpav et of, or default on,
the Loan.

(N) "Periodic Payment" xm;ans the regularly scheduled amount due for (i) principal agd meerest under the
Nore, plus (ii} any amounts under Section 3 of this Security Instrument,

(0) "RESPA" mesps the Real Estate Semlement Procedures Act (12 VU.S.C. Seetion 2601 ef s¢).) and it

- implementing regulatiosn, Regularion X (24 C.F.R, Part 3500), as they might be amended from time to time,

or any additional or successdr legislation or regulation that governs the same subject marer, As vsed in this
Security Instrument, *RESPA" refers to all requirements and restrictions that are imposed in regard to 2
"federally related mortgege loan" even if the Loan does nor qualify as a “federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Iostrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymeat of the Loan, and all renewals, extensions and
‘modifications of the Note; and (i) the performance of Bortower’'s covenants and agreememts under this
Security Yostrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey
+to Lender and Lender's successors and assigms, the following described property locaed in the
' County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurlsdietion): ‘
LOT 13 IN 0.B, CONKLINS SUBDIVISION OF PART OF THE WEST l1/2 OF THE
f SOUTHWEST 1/4 OF THE NORTEWEST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH,
‘ RANFE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS .
Parce) ID Number: 14-07-112-012 AT which currently has the address of
2317 W BERWIN AVE [Sweet)
CHICAGO (Ciy), Illmois 60625 [Zip Code)

:, ("Property Address"):

TOGETHER WITH all the improvements now or hecsufter erected on the property, and all easements,
, and fixtares now or bereafier a part of the property. Al replacements and additiops shall also
be covered by this Security Instrument. All of the foregoing is refer.ed to in this Security Instrument as the
llPI,OM.H
BORROWER COVENANTS that Borrower is lawfully seised of th: cstzte hereby conveyed and has
the right to mortgage, grarx and convey the Property and that the Property 's unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titie to-iue Propenty against ali
o claims and demands, subject to any encurnbrances of record. :
i THIS SECURITY INSTRUMENT combines uniform covenznts for national sz aad non-uniform
covenants with limired variations by jurisdiction to constiute a uniform sectrity instruarini covering real
property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shaupaywhendueﬂaeptindpalof,andimmwn.medebtevidmedbytheNoteandmy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursaant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Tnhialse Mdﬂt
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currency. However, if any cqack or other instrument received by Lender as payment under the Note or this
Security Instument is retumed 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Now¢ and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) momsy order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumenmality, or entity; or (H) Electronic Funds Transfer.

Paymenss are deemed _received by Lender when received at the location designated in the Note or at
such other locarion as may be designared by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial paymen if the payment or partial payments are insufficient o bring
the Loan current. Lender may accept any payment Or partial payment insufficient to bring the Loan currens,
without waiver of any rights bereunder or prejudice to its rights to refuse such payment or partial payments in
the furure, but Lender is not obligated o apply such payments at the time such payments are accepred, If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
finds. Lrider may hold such unapplied funds uanil Borrower makes payment to bring the Loan currept, If
Borrower Joes not do so within & reasonable period of ime, Lender shall either apply such funds or remn
them to Burrower. If not applied earlier, such funds will be applied to the owstanding principal balance under
the Note impaciaiely prior to foreclosure. No offset or claim which Borrower might have now or in the
future against’ Leiidar shall rélieve Borrower from making payments due under the Note and this Security
Instrument or performiag %he covenants and agreements secured by this Security Instrument.

2, Application of Pzyments or Proceeds. Except as otherwise described in this Secrion 2, all payments
accepted and applied by Lendsr shall be applied in the following order of priority: (a) interest due under the
Nots; (b) principal due under rhe iNote; (¢) amounts due. under Section 3. Such payrhenrs shall be applied w0

. each Periodic Payment in the. order % which it bécame due. Any remaining amounts shall be applied first to

late charges, second to any other am-unts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Poriower for a delinquenc Periodic Payment which includes a
sufficient amount to pay any late charge due, 1ie pavment may be applied (o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Paymens it and to the extent that, each payment can be paid in
full. To the extent that amy excess exists after the payrien® is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any Izie sharges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described 1 the Note.

" Any application of payrhents, insurance proceeds, or MissClianeows Prooeeds to principal due under the
Note shall not extend or pastpoue the due date, or change the amount, of tie Periodic Paymes.

3. Funds for Escrow It=ms, Borrower shall pay to Lender on the <2 Periodic Payments are due upder
the Note, until the Nots it paid in full, 2 sum (the “Funds”) to provide fur pejmrent of amounts due for: (2)
taxes and assessments and items which can atain priority over this Stuwiry Instrument as a lien or
encumbrance on the Property’ (b) Ieasehold psyments or ground rears on the Fropary, if any; (¢) preminms
for any and all insurance required by Lender under Section 5; and (d) Morgage Insurauce premiums, if any,
or any sums paysble by Botrower to Lender in liew of the paymen: of Mortgage Losuranze premiums in

.accordance with the provisions of Section 10, These items are called "Escrow Items.” At ou1piastion or at any

time during the term of the Loan, Lender may require thar Commumnity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Bicrow Trem.
Borrower shall promptly furgish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Bscrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Ttermne at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

. wisate: CRAHIZA
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shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
paymenr within such time period a¢ Lender may require. Borrower’s obligation to make such payments and
to provide receiprs shall far all purposes be deemed 1o be a covenamt and agreement commained in this Security
Instrument, as the phrase "covenanr and agreement" is used in Section 9. If Barrower is obligated o pay
Bscrow Items directly, pursuantto a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section $ and' pay such amount and Borrower ‘'shafl then be obligated
under Section 9 to repay w Lender any such amount. Lender may revoke the waiver as to auy or all Bscrow
Items ar any time by a norice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an smownt (a) sufficient to permit Lender to apply
the Punds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lepder can
require uxder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie >stimates of expenditures of future Escrow Items or ofherwise in accordance with Applicable Law.

The F.ine's shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality,
or entity (includirg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lencier shall apply the Funds to pay the Escrow Items no later than the rime specified under
RESPA. Lender shall iint charge Barrower for holding and applying the Funds, anmually analyzing the

- escrow account, or ver'friag the Escrow Items, unless Lender pays Borrower imerest on the Punds and

Applicable Law permits Ler.e: to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pal om the Funds, Lender shall not be required to pey Borrower any interest or
eamings on the Funds. Borrower /ind /.ender can agree in writing, however, that mterest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds heyG in-2scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds macoordancewuh;es A, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bo.tower as required try RESPA, and Borrower shall pay w0
Lender the amount necessary to make up the shortigr jn accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds hald'm escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall psiy to Lender the amounr necessary to make up
the deficiency in accordance with RESPA, bur in no more tha )2 monthly payments.

Upon paymem in full of all sums secured by this Securrty Inswuinent, Lender shall promptly refund 1
Borrowar any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenm, charges, fines, and impaositions
arributable 10 the Property which can amain priority over this Security lastament, leasehald payments or
ground rents on the Property, if any, and Commnunity Association Dues, Fees, und Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the mamner pravided in Section 3.

Barrower ghall promptly discharge sny lien which has priority over this Seqarity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lisn in a ayer acceptable to
Lender, but only 50 long a5 Borrower is performing such agreement; (b) oontests the lien ia 4024 faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operai= t~-prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ave concluded;
or (¢) setures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can amain
priority over this Security Instument, Lender may give Borrower 2 gotice identifying the lien, Within 10

/
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days of the date on which 1.4)“ notice ir given, Borrower shall satisfy the lisn or wke one or more of the
actions set forth above in this ‘Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting
service used by Lender in cornection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extendsd coverage," and any other
hazards including, but not-limited o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amoums (including dednctible levels) and for the periods thar Lender
requires. What Lender requires pursuant to the praceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1o
disapprove Borrower's choite, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in comnection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services <0d subsequent charges each time remappings or similar changes occur which reasonably might
affect sucl determination or;certification. Borrower shall also be responsible for the payment of any fees
imposed by riic, Federal Emergency Management Agency in conpection with the review of any flood zane
determination sesuiting from an objection by Borrower.

If Borrowes {aUs to maintain any of the coverages described above, Lender m2y obtain inmrance
coverage, at Lender's ojtion and Borrower’s expense. Lender is under no obligation 10 purchase any
particular type or amount of coverage. Therefare, such coverage shall cover Lender, but might ar might not
protect Borrower, Borrower’s. <quity in the Property, or the contents of the Property, against any risk, hazard
or liability and might proyide greater or lesser coverage than was previously in effect. Borrower
acknowledges thar the cost of the (nsurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtined. Any amounts disbursed by Lender under this Section 5 sha)l
become additional debt of Borrower secareZ by this Security Instrument, These amounts shall bear interast at
the Note rate from the date of disbursemen: &% shall be payable, with such interest, upon notice from Lender
10 Borrower requesting payment, \ :,

All insurance policies required by Lender awd renewsls of such policies shall be subject to Lender’s
right 1 disapprove such pajicies, shall include 2 staplard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender slal have the right to hold the policies and renewal

© certificates. If Lender requirris, Borrower shall prompdy give 1o Lender all receipts of paid premiume and

renewal notices. If Barrower lobtains any form of insurance cove.age, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall melude a Mandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insursn’s narrier and Lender. Lendar may
make proof of loss if not made prompty by Borrower. Unless Lender ani Birrower otherwise agree in
writing, any insurance procesds, whether or not the underlying insurance was requived by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is comomically feasible and
Lender’s security it not lessened. During such repair and restoration period, Lender s'iall Jiave the right o
bold such insurance proceedsunril Lender has had an opportunity to inspect such Property w @xvure the wark
has been completed 10 Lender's satisfaction, provided that such inspection shall be underakin promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serie: af progress
payments as the work js complered. Unless an agreemers is made in writing or Applicable Law- requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, reteined by Borrower shall not be
paid ows of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 10 the sunjs secured by this Security Instrumen:, whether or not then due, with the

:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secrion 2,

If Borrower abandons the Property, Lender may file, negotiate and sette any available insurance claim
and related maners. If Borrower does not respond within 30 days 10 & notice from Lender that the insurance
carrier has offered to senle a claim, then Lender may negotiate apd settle te claim. The 30-day period will
begin when the notice is given. In either evenr, or if Lender acquires the Property under Secton 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an amownt

104192517

not 1 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
* rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance

policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amoumts unpaid under the
Note or this Security Instrument, whether or not then dne.

6 Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
witkin € days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrowsr's-principal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees i wiinog, which consent shall not be unreasonsbly withheld, or unless extemuating circumstances
exist which'ai2'reyond Borrower's contral.

7. Preservafiz i, Maintenance and Protection of the Property; Imspections. Borrower shall not

destroy, damage or ‘mvair te Property, allow the Property to deteriorate or commit waste ¢n the Property.

Whether or not Borruwer is tesiding in the Property, Borrower shell raxintain the Property in order to prevent
the Property from deteriarating o; decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restararior is-aot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further detevioration or damage. If insurance or condemmavion proceeds are paid i
conmection with damape 1o, or the talung of, the Property, Borrower shall be responsible for repairing ar
restoring the Property only if Lender his velcased proceeds far such purposes. Lender may disburse proceeds
for the repairs and restoration in & single paymentiior in 2 series of progress paymems as the work is-
completed, If the insurance or condemnation procée'& are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation fr vhe completion of such tepair or restoration.

Lender or its ageat may make reasomable egiier upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of ¢~ improvemenw on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior i07pe:tion specifying such reasomable cause.

8. Borrower’s Loan Application. Borrower shall be f= Gefault if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Brrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurare mformatior’ o= statements to Lender (or failed to
provide Lender with material information) in comection with the Loai. ivizterial representations include, but
are not limited o, representations concerning Borrower’s occupancy of the  Tionerty as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Sexurity Instrument. If
(a) Borrower fails to perform the covenams and agreements contzined in this Securiy Fusrmument, (b) there is
a lega] proceeding that mighr significantly affect Lender’s intevest in the Propeny acd/ns rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation ot forfeitare, for
enforcerment of a lien which may atain priority over this Security Instrumemt or to ersaree laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reagomable or appropriate o protect Lender’s interest in the Property amd rights under this Security
Instrumenz, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bur are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable
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attarneys’ fees to protect ity interest in the Properry and/or rights under this Security Instrument, 1mclujd'.in52ig 17
.secured position in & bankrupley proceeding. Securing the Property inctudes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors end windows, drain water from pipes,
sliminers building or other code violations or danperous cenditions, and have utilities mmed on or off.
Althongh Lender may take action under this Section 9, Lender does not have to do so and is not undet any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disburséd by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instniment. These amounts shall bear interest at the Note rate from the date of
/disbursement and shall be payable, with such ineérest, upon norice from Lender to Borrower requesting

ens. ‘ .
If this Secusity Instrument is on a leasehold, Borrower shall comply with all the provisions &f the lease.
If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
, ! agrees 1o the merger in writing.
| - 10. Mortgage Insurance. If Lender required Mortgage Insurance as & condition of maldng the Loan,
L Borrerwer shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortexge Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously (arevided such insurance and Borrower was required to make separawely designated payments
toward the prombms for Mortgage losurance, Borrower shall pay the premiums required to obtain coverage
substantially equizalint to the Mortgage Insurance previously in effect, at a cost substantially equivalent o
the cost to Borrowe: oF the Mortgage Insurance previously in effect, from an alternate mortgage insurer
sslected by Lender. If svostantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 10 be in efiec’. Y.onder will aceept, use and retin these payments as a non-refundable loss
reserve in lien of Morgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in;full, and Lender shall not be required to pay Borrower any interest or earnings
on such logs reserve, Lender can no icupor require loss reserve payments if Mortgage Insurance coversge (in
the amount and for the period that Lendcr requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Ledder raquires serarately designated payments toward the premiums for Mdrtgage
Insurance. If Lender required Morgage Insurancs-as-§-condition of making the Loan and Borrower was
required to make separately idesignared paymen's toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums requited to maintain Mortgap< insurance in effect, or 1o provide a non-refundable loss
reserve, until Lender's requirement for Mongage Insuriace ends i aceordance with any writien agreement
between Borrower and Lendsr providing for such termizarion or undl termination is required by Applicable
Law, Nothing in this Section 10 affects Borrower’s obligatior. tr pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity fhar rurchases the Note) for cerain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is no™« party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurasce in-force from time 1o time, and may
enter into agreements with otfier parties that share or modify their risk, or<educe losses, These agreements are
on terms and conditons that are satisfactory 1o the mortgage insurer anc-We sther party (or parties) to these
S agreements. These agreements may require the mortgage insurer to make payv.saiv-using any source of funds
o thar the mortgage insorer may have available (which may include funds obraned from Mortgage Insurance
: iums). .

As a result of these agne:emems, Lender, any purchaser of the Note, another msirer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly; avuonnts thar derive
from (or might be characrerized 2s) a portion of Borrower's paymems for Mortgage Insuripse, in exchange
for sharing or modifying the morgage insurer's risk, or reducing losses. If such agreement yrovides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a shere of the premium: p:id two the
insurer, the arrangement is often termed “captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Barrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Lo Tosurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any

: Mortgage Insurance premjums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds until
Lender has had an opportimity to inspect such Property to ensure the wark has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and

" restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Leader shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not econnmically feasible ar Lender’s security would be lessened, the Misceilaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower. Such Miscellansous Proceeds shall be applied in the order provided for
in Secioy. 2.

In fio event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be arph>d to the sums secured by this Securiry Instrumenr, whether or net then due, with the excess, if
any, paid to Popower. :

the' ever. of a partial taldng, destruction, or loss in value of the Property in which the fair market
value of the Propory; irmediately before the partial taking, deswruction, or Joss in value is equal to or greater
than the amount of (dv. sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss iv < amue, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall (be reduced by the amount of the Miscellansous Proceeds multiplied by the
following fraction: (a) the tot=! 2mount of the sums secured immediataly befare the partial taking, destraction,
or loss in value divided by (b) Yae feir market value of the Property immediately before the partal taking,

E ' destruction, or loss in value. Any valzaie shall be paid to Borrower.

. In the event of a partial taking, Jrstuction, or loss in valne of the Property in which the fair market
value of the Property immediately befuzc ine pardial raking, destruction, or loss in value is less than the
amovnt of the sums secured immediately before the‘pamal taking, destruction, or loss in value, unless -
Borrower and Lender otherwise ‘agree in writi g, . iscellaneous Proceeds shall be applied w0 the sums
secured by this Security Instrument whether or noi e sums are then due,

If the Property is abandoned by Borrower, or i, ufter notice by Lender to Borrower that the Opposing

Party (as defined in the next sentence) offers to make 2:1 niward to senle a claim for damages, Borrower fails
to respond 10 Lender within 30 days after the date the nrlr: is given, Lender is authorized to collecr and
apply the Miscellanzous Proceeds either to restoration or repai: ~< the Property or to the sums secured by this
Security Instument, whether or not then due. "Opposing Pary" rusans the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has = right of action in regard to Miscellageous
Proceeds,
Borrower shatl be in default if any action or proceeding, whethes ¢ivd or crifiinal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materi»Z impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such « default and, if aceeleration
has cccurred, reinstate as provided in Section 19, by causing the action or procezJing +n be dismissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Property or othey mar:rial impairment of
Lender's interest in the Property or rights under this Security Instrument, The proceeds of a7 award or claim
for damages that are auribwutable to the impairment of Lender’s interest in the Property are peteby assigned
and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied 1o rastorttion or repair of the Property stail be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall oot operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Intetest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasn of any demand made by the original Borrower or
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any Successors in Intecest Of Borrower. Any forbearance by Lender in exercising any right or remedy
inchuding, without limitation, Lender’s acceprance of payments form third persons, entities or Successors in
Intetest of Borrower or in amounts less than the amount then due, shall not be a waiver of or prectude the
exercise of any right or remedy.
13. Joint and Several {..ial:ility; Co-signers; Successors and Assigns Bound, Borrower covenants and
' agrees that Borrower’s obligations and lisbility shall be joint and several. However, any Borrower who
' co-signs this Security Instrumefr but does not execute the Note (2 "co-signer"): (a) s co-signing this
Securiry Instrument oply tojmorigage, prant and convey the co-sigoer’s interest in the P:oper‘Lunder the
»terms of this Security Instument; (b) is not personally obligated to pay the sums secured by this Security
Instrumenr: and (¢) agrees ther Lender and any other Borrower can egree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
comnsent. ' . )
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wridng, and is approved by Lender, shall obtain all of
Borrewer's righes 'and under this Security Instrument. Borrower shall not be released from
Borrower’s- obligations and liability under this Seeurity Instrument unless Lender agrees o such relasse in
writing. The covenants and Agreements of this Security Instrament shall bind {except as provided in Section
20) and bens?s e successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's defauit‘fur thelpurpose of protecting Lender's interest in the Property and rights under this
Security Instrument, (@ciuding, but not lirnited 1o, attarneys’ fees, property inspection and vajvation fees. In
regard to any other focs, the.absence of express authority in thie Security Instrumenr 1o charge a specific fee
to Borrower shall not be caris'mad as a prohibition on the charging of such fee. Lender may not charge fees
thar are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject th a Liw which sets maximom loan charges, and that law is finally interpreted so
that the interest or other logn chasges collected or 19 be collected in connection with the Loan exseed the
permitied limits, then: (¢) any such loax Pliarge shall fe reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sum: uiveady collected from Borrower which exceeded permirted limits
will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal owed under
the Note or by meking a direct payment to Birroveerf a refund reduces principal, the reduction will be
weated as a partia) prepayment without any piopeymeiit charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance »f any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrowes misht have arising out of such overcharge.

15. Notices. All noficeé given by Borrower or Lender 1. commection with this Security Instrumment noust
be in writing. Any notice to, Borrower in conmection with thi¢ Sscurity Instrament shall be deemed to have
been given to Borrower when mailed by first class mail or wher-astually delivered to Borrower's notice
address if semt by other means. Notice 10 any one Borrower shal! coustirute notce w0 all Borrowers unless
Applicable Law expressly requires ofherwise. The notice address rall be the Property Address unless
Borrower has designated a Substimute notice address by notice to Lendes. Borrower shall propptly notify
Tender of Borrower’s change of address, If Lender specifies a procedure for rzpening Borrower's change of
address, then Borrower shall.only report a change of address through that specifizd procedure. There may be
only one designaed notice address under this Security Instrument at any one tinie. Anv notice o Lender shall
be given by delivering it or by mailing it by first cless mail to Lender's address stziéd }erein unless Lender
lias designated another address by notice to Borrower., Any notice in connection with s Serurity Instrument
shall ot be deemed 1o have been given to Lender until actually received by Lender. If any ponce required by
this Security Instrument is also required under Applicable Law, the Applicable Law requice.nent will satisfy
S the corresponding redqui under this Security Inszument.

e 16, Governing Law; Severability; Rules of Construction. This Security Instrumenr shall be governed

' by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Ipstrument are subject to any requirements apd lmirations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as e prohibition against agreement by contract. In the evenl thar any
provision or clause of this Skcurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions ofmisSecwiWInstmmentwtthowwhichcanhe given effect without the
conflicting provision.

As vsed in this Security Tnstrument: (2) wordsofthemascnﬁnegendershanmandindude
corresponding nevter words or words of the feminine gender; (b) words in the singular shall mean and
include the phiral and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
amy action. PR /

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumest.

18. Transfer of the Property or a Bepeficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or peneficial interest in the Property, including, but pot limited %,
those beneficial interests rransforred in & bond for deed, contract for deed, mstallment sales contract or €3crow
agreement, the intent of which is the trensfer of title by Borrower at a futre date t0 a purchaser.

1¢ all or any part of the Propecty or &y Interest in the Property is sold or mansferved (or if Borrower is
pov v o xural person and a beneficisl interest in Borrower is sold or transferred) without Lender’s prior writien
consers, Izndermayreqtﬁmimmcdiatepaymntinﬁ;nofﬂls\m secured by this Security Instrument.

* Howevee, s option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If 1.ndor exercises this option, Lender shall give Borrower potice of acceleration. The notice shall
provide 2 pexiod of not ess than 30 days from the date the potice is given in accordance with Section 15
within which Borrewer must pay all sums secured by this Security Instrument, If Borrower fails to pay these
amspﬁormmetxpkadmofmkpeﬁod,mﬁmay invoke anyremediespe:miuedbymisSecu:i:y
Instrument without farth2t yotice of demand on Borrower.

19. Borrower’s Kigat to Reinstate After Acceleration. If Borrower meets certain conditions,
RBorrower shall have the right Rive enforcement of this Secuxity Instrupent discontinued at any time prior
to the earliest of: (a) five days vefue sale of the Property pursuant 1o Section 22 of this Security Instrameal;
(b) such other period as Applicabie fa¥ might specify for the termination of Barrower’s right to reinstate; ot
(c) emxry of a judgment enforcing tiis Jecurity Instrumedt. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dae u"jer.qﬁs, Security Instrument and the Note as if 1o acceleration
had occurred; (b) cures aoy défault of sny othes cqy or agreemenis; (¢) pays all expenses incurred in
enforcing this Security Inswumesk, including, At not limited to, reasaoable attorneys® fees, PIOperty
ipspection and valuation fees, and othet fees incrqred for the purpose of protecting Lender's interest in the
Property and rights upder this Security Insuument, ard (d) takes such action 25 Lender may reasomably
rqquiretoassurethaxl.ender’s interest in the Propecty and rights under this Security Instument, and
Borrower’s obligation 1o pay the sums secured by this Securitv. lnstrument, shall continve unchanged unless
as otherwise provided under Applicable Law. Leader may require dat Borrower pay such reinstatement sums
and expenses in one of MOIe of the following forms, a5 selecies +y Lender: (a) cash: (b) money order; (¢)
ce:ﬁﬁcdcheck,bankchsck.mesurer'scheckorcashia’s check, providerd amy such check is drawn upon an
insﬁnnionwhosedeposiua:einsuredbyafedmlagemy,ins ;’rjorenﬁry;or(d)ElectronicFunds
Transfer. Upon reinstatement by Borrower, this Security Instrument and (obligations secured hereby shall
remain fully effective as if 20 acceleration had occurred. Howevet, this righi to r=instate shall not apply in the
case of acceleration under Section 18. {

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Norz 02 partial imterest in the
Note (together with this Security Instrument) can be sold one or more fizpes without pimi-gotice to Borrower.
A sale might Tesult in @ change in the entity (known as the "Loan Servicer") that collecis Toriodic Payments
due under the Note and this Security Instument and performs other mortgage Joan sesvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be ome or more changes of
mcl.oanServicerunrelatedtoasale of the Note. If there is a change of the Loan Servicer, Borrower will be
givenwriuannoﬁce ofmechmgewhichwﬂlstatethcnamcandaddress ofthenewl.oanServicer,thz
address to which payments should be made and any other information RESPA requires in copnection with 2
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notce of ansfer of servicing: If the Note is sold and thereafter the Loan is serviced by 2 Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be wansferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by khe Note purchaser. :

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member of 4 class) that arises from the other party’s actions pursuanr to this Security
Instrument or that 2lleges that the other party has breached any provision of, or any duty owed by reason of,

/this Security Instumesnt, unril'such Borrower or Lender has notified the other party (with such notice given in

compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto 2

reasonable period after the giving of such notice 10 rake corrective action. If Applicable Law provides & dme

period which rmust elapse befove certain acticn can be taken, that time period will be deemed to be reasonable

for purposes of this paragrapﬁ. The notice of acceleration and opportunity to cure given (0 Borrower pursuant

,, 10 Secior 22 and the notice of acceleration given to Borrower pursuan o Section 18 shall be deemed to
I satisfy the potice and jiry to take corrective action provisions of this Section 20.

21, J=¢rodous Substdnces, As used in this Section 21: () "Hazardous Substances" are those
substances Uefapd as toxic t}r hazardous substances, pollutante, or wastes by Environmental Law and the
following substates: fasoling, kerasene, other flammable or toxic petroleurn products, toxic pestcides and
herbicides, volatle solven's, 'materials conraining asbestos or formaldehyde, and radicactive marerials; (b)
~Environmental Law" meap:-federal laws and Jaws of the jurisdiction where the Propexty is located thar relate
10 health, safety or envim;:fpmal protecton; () "Prvironmental Cleamip” includes any responmse action,
remedial action, or removal a'kctio a3 defined in Environmental Law; and () an "Eavironmental Condition”
means a condition that can cause, ceprziute 1o, or otherwise trigger an Bavironmental Cleanup.

Borrower shall not cau%e or peziric the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to re?zue any Hazo-dous S\thiances. on or in the Property. Borrower shall not do.
nor allow amyone else to do! anything affectin; we-Property (a) that is in violation of any Environmental -
Law, (b) which creates an Elvironmental Condition, g {c} which, due to the presence, use, or release of a
Hazardous Substance, creates a condirion that adveysdy affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, O STOILES o0 the Property of small guantities of Hazardous
Substances that are generally recognized to be appropriatc % sormal residential uses and to maintenaace of
the Property (including, but not limited to, hazardous substanc’s m consumer products).

Borrower shall promptly give Leader written notice of (2) Zay i.vestigation, cldim, demand, lawsuit or

i other acton by any governmenmal or regulatory agency or private puty involving the Property and any

Hagardous Subsumce or Bovivommental Law of which Borrower las- acnual kuowledge, () any

Eavironmental Condition, including but not limited 10, a0y spilling, lealday, discharge, release or threat of

release of any Hazardous Sibstance, and (¢) any condition caused by the oicvence, use or release of 4

Hazardous Subsience which 4dversely affects the value of the Property. If Borrowe; leams, or is notified by

» any governmental or regulatary authority, or any privae party, that any removal or uiiiey 7eruediation of any

Hazardous Substance affectink the Property is necessary, Borrower shall prompy take all rieagsary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Pnvironmental Cleansp. |
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement kn this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides othervise). The notice shall specify: (2)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on ar before the date specified in the notice may result in acceleration of the sums socured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fareclosure. If the default is not cured on or before the date specified in the notice, Lender at its
opticz may require immediate payment in full of all surns secured by this Security Instrament without
further Jemand and may foreclose this Security Instrument by fudicial proceeding. Lender shall be
cntiflea <o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not i to, reasonable attorneys’ fees and costs of title evidence. ¥

23, Releasc, Tipnn paymem of all sums secured by this Security Instrument, Lender shall release this
Security Instrumenr. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
c releasing this Securiry focazcent, but only if the fee is paid to a third party for services rendered and the
A charging of the fee s permitted wader Applicable Law.

24, Waiver of Homestead. F. accordance with Illinois law, the Borrower hereby releases and waives
al rights under and by virtue of the [lliuo’s homestead exemption laws.
RS S .
25. Placement of Collateral Protection . 'né¥irance. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's iﬁeement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests ¥ Borrower’s collateral, This insurance may, but nsed not,
protect Borrower’s imerests. The coverage that LenGé: prrchases may not pay any claim thar Borrower makes
or any claim that is made against Borrower in comnecuri wxith the collateral. Borrower may later ¢cancel any
insuxance purchased by Lender, but only after providirs Tender with evidence that Borrower has obtained
jnsurance as required by Borrower's and Lender’s agreerient. Jf Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that irsprance, including imterest and any other
! charges Lender may impose in cormection with the placement of de omrance, unnl the effective date of the
| cancellation or expiration of the insurance. The costs of the insurance =ay be added w0 Borrower's total
: outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obuin on itz own.

/
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instruraent and in any Rider executed by Borrower and recorded with it.

10192517

Witnesses: {
}
.y
: E i W (Seal)
: _ : FREY R HILL “Borrower

CORA R HILL Borrewer

é‘ -
- pRAUL s
|

VA (Sea)) (Seal)
] ~Borrower -Bormower
R i
; Qe il (Sea)
: -Borrower -Borrower
{
]
H
{
L (Seal) £ (SeaD)
? -Borrower ~Borrower
. 1]
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s STATE OF ILLINOIS,  COOK_ County ss:
L Yue \Undersigied » & Notary Public in and for said counry and

state do hereby certify that

JEFFREY R HILL
and -
CORA R HILL-Hueband and Wife

* personally known to me t0 be the same person(s) whose pame(s) subscribed to the foregoing instrumenr,
appeared before me this day i persom, and acknowledged that he/she/they signed and delivered the said
instrument a5 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this lst dayof March, 2001

My Cotrmission Bxpiresi 1. | U 05

-
' .
1

Nougy Public

-SHANA JRITTFR
NOTARY PUBLIC STATE OF JLLINOIE
MY COMMISSION EXP. NOV_147 13
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