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THIRD MODIFICATION ACXEEMENT 7 )

THIS AGREEMENT, date/ this 29TH day of DECEMBER, 2000, and between 17226 SHEFFIELD, L.L.C.. an Illinois 4{8}
limited liahility company, BARRY B. KRFISLER, an individual, MARSHA ERENBERG, an individual, ROBERT W. MATANKY .

an individual, AND GERTRUDE MATANK (ot ‘ndividually. but solely as Trustee of the Eugene Matanky Insurance Trust dated

July 30, 1974, {collectively referred to here.n as “RORROWER” whether singular or plural), and FIRST BANK AND TRUST
COMPANY OF ILLINOIS, (hereinafter referrec toa the “BANK").

© WITNESSETH:

’

WHEREAS, BORROWER executed and deliverer *5the BANK, a Demand Note (hercinafter referred to as "NOTE") dated
March 8, 1999 in the amount of $660,000.00 with a maturity date-sf February 28. 2000,

20 AN

WHEREAS, BORROWER executed and delivered to tie PANK a Mortgage, Assignment of Leases and Rents, Security
Agreement and Financing Statement (hereinafter referred to as "MOTTGAGE") dated March 8, 1999 securing the NOTE and
conveying and mortgaging real estate locate in COOK _ County, Stat¢ of _ILLINOIS , fegally described as foliows: ~

-

LOTS 35 AND THE NORTH 1 FOOT OF LOT 34 IN BLOCK 5 [N SAXTER’S SUBDIVISION OF THE SOUTHWEST
v, OF THE SOUTHEAST % OF SECTION 20, TOWNSHIP 40 ~IORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

'COMMONLY KNOWN AS: 3226 N. SHEFFIELD AVENUE, CHICAGO, [1L7HOIS 60657
PLN. 14-20-424-034 | e

said MORTGAGE being recorded in the Recorder's/Registrat’s Office of COOK County, Illinois, on May 14, 1999 as Document
Number 994674835,

WHEREAS, the BANK represents that it is the owner and holder of the NOTE.

WHEREAS, the MORTGAGE represents a first mortgage upon the real estate located at 3226 N. SHEFFIELD AVENUE,
CHICAGO, ILLINOIS.

WHEREAS, the BORROWER certifies that it is the owner of the said real estate and that there arc-no liens or
encumbrances (except for real estate taxes not yet due), or mortgages on the real estate and improverents, except in favor of the
BANK.

WHEREAS, the BORROWER executed and delivered to the BANK a Modification Agreement dated February 28, 2000

modifying, among other things, the maturity date of the NOTE to extend it to the earlier of demand or July 31,72000. Said

- Modification Agreement was recorded in the Recorder's/Registrar's Office of COOK County, Illinois, on April 27, 2000 as Document
Number 00292771, S \

WHEREAS, the BORROWER executed and delivered to the BANK a SECOND Modification Agreement dated August
31, 2000 modifying, among other things, the maturity date of the NOTE to extend it to the earlier of demand or December 31, 2000.

WHEREAS, BORROWER executed and delivered to the BANK an Allonge to Promissory Note (hereinafter referred to
as “ALLONGE") dated of even date herewith, increasing the principal balance of the NOTE to Seven Hundred Fifty Thousand and
No/100 Doltars ($750,000.00) and extending the maturity date of the NOTE to the earlier of demand or March 30, 2001

WHEREAS, the BORROWER has requested and the BANK has agreed to increase .thc principal balance and to extend
the maturity date of the NOTE. T
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NOW THEREFORE, for and in consideration of the sum of TEN AND NO/100 DOLLARS, and other good and valuable
considerations in hand paid, the mutual benefits of the parties hereto, the receipt of which is hereby mutually acknowledged, the
parties hereto agree as follows:

1. That the foregoing recitals are hereby incorporated into and made a part of this THIRD MODIFICATION
AGREEMENT.
2, That the maturity date described in said NOTE be changed from the earlier of demand or December 31, 2000

to the eatlier of demand or March 30, 2001,

3. BORROWER agrees to pay BANK a moedification fee in the amount of Ten Thousand and No/100-=----zzzzzeexx
Dollars ($10,000.00) and any other fees to BANK incurred in connection with this Modification Agreement and authorizes Bank
to increase the principal balance of the Note by said amount in payment of said fees.

4. BORROWER agrees to provide Bank its currently dated financial statement on each anniversary date of this Note
as well as upon resuest by Bank. Each financial statement provided by BORROWER shall be signed and currently dated by
BORROWER 2u. cortified by BORROWER to Bank to be a true and correct financial statement. BORROWER further
acknowledges that iteailure to timely deliver its financial statement shall constitute a default pursuant to the terms of the Note and
other loan documents vhich shall cause interest to accrue at the default rate from the due date of the financial statement through the
date said financial stateniesiiis delivered to and received by Bank. BORROWER authorizes Bank to order any credit reports and
other information that Bankd~cms necessary to perform its periodic credit reviews. BORROWER agrees to pay Bank an annual
fee of $250, plus costs, including the cost of credit reports and other information, for and in connection with its periodic credit
reviews and further authorizes Ean' 1o add said fee and costs to its loan.

5. BORROWER acknoyi=dges that the BANK charges fees for services it provides in connection with
administering its loans including but not lim’.e-" o, release fees, construction draw fees and inspection fees. These may or may not
differ substantially from fees charged by otlier institutions. BORROWER hereby acknowledges receipt of the BANK's current
Commercial Real Estate Loan Fee Schedule for ‘ne virious services described above, a copy of which is attached hereto and made
a part hereof as “Exhibit B" . BORROWER agrecoto-pay the BANK's fees pursuant to said Schedule and authorizes the BANK 1o
charge said fees directly to the loan balance at the diserztion of the BANK.

6. BORROWER hereby acknowledges 2. agrees that certain costs and expenses advanced by the BANK and
charged to BORROWER (including, but not limited to, appraisal ficz, attarney’s fees, title fees and environmental inspection report
fees) may include not only the BANK's actual out-of-pocket costs out additionally a “mark-up” by the BANK. BORROWER
acknowledges and agrees that said “mark-up” will be an amount agzerniined by the BANK, in its sole discretion, which may, but
does not need to be, deemed reasonable and/or customary to others,-apd will represent compensation for the BANK's oversight,
review and analysis as well as a profit for the BANK for providing these ssivices. BORROWER agrees to pay the BANK's charges
for such services rendered by it or others and authorizes the BANK to charge said fees directly to the loan balance at the discretion
of the BANK.

7. Whenever the context of this SECOND MODIFICATION AGREEMIINT, or any of the other loan documents
including but not limited to the NOTE and MORTGAGE, so requires the singular nurater snall include the plural number and vice
versa, and any gender shall be deemed to include the feminine, masculine or neutral gend:

8 In the event any Liabilitics are not paid to BANK when due, all Liabilities ovi tanrling will accrue interest, from
such due date until such overdue amount is paid, at the rate of twenty-four (24%) annum, calculaed ¢ the basis of a 360-day year
and actual days elapsed. All payments hereunder shall be made to BANK at its place of business,.J00 E. Northwest Highway,
Palatine, Illinois. Any payments received will be applied first to any costs and expenses due hereunder, sicond to any interest than
due, third to any principal then due, fourth to any interest accrued but not then due and the remainder to any Lrizinal outstanding.

9. That the BORROWER hereby agrees that the lien of said MORTGAGE shall secure the NOTE w02 same extent
as if the modified terms as described herein where set forth and described in the NOTE itself.

10. That both parties hereto further mutually agree that all of the terms, provisions, stipulations, powers, and
covenants in the said NOTE, MORTGAGE any other loan document shall stand and remain unchanged and in full force and effect
and shall be binding upon them except as changed or modified in express terms by this SECOND MODIFICATION.

11. That this Agreement shall extend to and be binding upon the parties hereto, their heirs, personal representatives,
successors, and assigns.

[SIGNATURES LOCATED ON FOLLOWING PAGE]
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IN WITNESS WHEREOF, the parties hereto have duly executed this Second Modification Agreement as of the day and

first above written.

LENDER:

FIRST BANK AND TRUST COMPANY
OF ILLINOIS

By:

“MICHAEL C. WINTER,
PRESIDENT AND CEO

BORROWER:
3226 SHEFFIELD, L.L.C.

By: !

ROBERT W. MATANKY

Y

T GERTRUDE MATANKY, not
Individually, but solely as Trustee of the

Eugene Matanky Insurance Trust dated
July 30, 1974
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IN WITNESS WHEREOQF, the parties hereto have duly executed this Second Modification Agreement as of the day and
first above written,

LENDER: BORROWER:
FIRST BANK AND TRUST COMPANY 3226 SHEFFIELD, L.L.C.
OF ILLINOIS

By: By: /_\ %

MICHAEL C. WINTER,

PRESIDENT AND CEQ Its: /)L. iy
And;
By: =
BARRY ;a./K’REISLER
By:
MARSHA ERENBERG
By:

ROBERT W. MATANKY

by ]

GERTRUDE MATANKY, not
Individually, but solely as Trustee of the
Eugene Matanky Insurance Trust dated
July 30, 1974

YP0E6YOY
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STATE OF ILLINOIS
COUNTY OF COOK

[ HEREBY CERTIFY that on this 2 t-"" day o

the state and county aforesaid, personally appeared known to me or

satisfact(M roven to be the same person whose name is substri ed to the foregoing instrument, who acknowledged that helsie
is the

of 3226 Sheffield, LLC, that he/she has been duly authorlzcd to execute, and has
executed such mstrﬁment on its behalf for the purposes therein set forth and that the same is its act and deed

IN WITNESS WHEREORFIME oy | : - ‘ £ .“. c dhy and year first witten above.
PAM:LA HLEIN

: Notary Public — Siate of 1Winois

y My Commiission Txgires /pril 22 2301

2000, before me a Notary Public of

NOTARY PUBLIC

LT L e e

STATE OF ILLINOIS
COUNTY OF COOK

~.,__,aNotary Public, in and for said County, in the State aforesaid, DO HEREBY CERTIFY
12T

, personally known to be the same person whose name is subscribed to
ent, appeared "efore me this day in person and acknowledged he/she signed, sealed and delivered the said

instrument as his’her free and voluntary ast-for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

o ~

Given under my hand i : _2 e mh
OFFICIAL gLKE
PA?NI LAl l'-'l"l

of 2h0is :

Notary Public - State © viois b

on Expires hprit 12, &t ’

My Commissi o

the foregoing inst

%

, 2000,

STATE OF ILLINOIS
COUNTY OF COOK

the foregomg mstrumcnt appeared befoft
instrument as his/her free and voluntary act for the uses and purposes therein set forth, itic’uding the release and waiver of the right
of homestead.

Given under my hand and Notarial Seal this 2 q- day of J ]2 { 2” I@ __,2000.

me this day in person and acknowledgead "'“!c ie signed, sealed and delivered the said

OFFICIAL S'"AL

PAMIZLA KLEIN
Notary Public — Stato of Minois
My Commission Expires April 22, 2001

NOTARY PUBLIC

STATE OF ILLINOIS
COUNTY OF COOK

I, , a Notary Public, in and for said County, in the State aforesaid, DO HEREBY CERTIFY
THAT

. personally known to be the same person whose name is subscribed to
}he foregoing instrument, appeared before me this day in person and acknowledged he/she signed, sealed and delivered the said

instrument as his/her free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

Given under my hand and Notarial Seal this day of

» 2000.

NOTARY PUBLIC
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STATE OF ILLINOIS :
COUNTY OF COOK ;

I HEREBY CERTIFY that on this ZCH"L" day %! e E!%E! , 2000, before me a Notary Public of
the state and county aforesaid, personally appeared D Keeisie known to me or
satisfactogily proven to pe the same person whose name is substribed to the foregoing instrument, who acknowledged that he/she
is the of 3226 Sheffield, LL.C, that he/she has béen duly authorized to execute, and has

executed such insttment on its behalf for the purposes therein set forth and that the same is its act and deed.

IN WITNESS WHEREO &@fgfﬁ;ﬂm?@mﬁei Sea tﬁe day and ygar first written above.
S B Y -

FARITLA LEIN ﬁd\ m
: /!

"NOTARY PUBLIC

STATE OF ILLINOIS
COUNTY OF COOK

Z .. aNotary Public, in and for said County, in the State aforesaid, DO HEREBY CERTIFY

\ . , personally known to be the same person whose name is subscribed to
the foregoing instrwnent, appear=2 vefore me this day in person and acknowledged he/she signed, sealed and delivered the said
instrument as his/her free and voluntary act for the uses and purposes therein set forth, including the reiease and waiver of the right

of homestead.
$ ‘TP Eﬂ
oy S LpcempoL” , 2000.
L i,f.. ;
b

Given under my hand ai

ceFITIAL BER
PALTLA YEZIN

usiie — State Ui rnois
M gg:gis:im Supires Hpril 22, 20014 OTARY PUBLIC
4 s

J
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STATE OF ILLINOIS
COUNTY OF COOK

1V08 Ak a Notary Public, in and for said County, in-tiie State aforesaid, DO'HEREBY CERTIFY
THA \ \ L L 0 7300 ., persemmatty known to be the same person whose name is subscribed to
L me this day in person and acknowledgea Tie/she signed, sealed and delivered the said
instrument as his/her free and voluntafyact for the uses and purposes therein set forth, in“lusing the release and waiver of the right

of homestead.

Given under my hand and Notarial Seal this 2 ,q — dayof ' S , 2000.
pUyTwETwwew s

CERDIAL SEAL

PAMTLA LEIN
Notary Fubiic ~ Siate. of .Hl'mo".s

My Commissicn Explres April 22, 2701

SV 2

NOTARY PUBLIC

STATE OF ILLINOIS
COUNTY OF COOK

a Notary Public, in and for said County, in the State aforesaid, DO HEREBY CERTIFY
THAT 0 [-YPNDexe . personally known to be the same person whose name is subscribed to
the foregoing instrument, appearéd btfore me this day in person and acknowledged he/she signed, sealed and delivered the said
instrumnent as his/her free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead. :

Given under my hand and Notarial Seai this Q—O(ﬂ(\ day of 1\.05; 'QM[Q-QJ—, , 2000,

Py ey e iy i Rer Tt T .

OFFICIAL SEA % NOTARY PUBLIC
PAMZLA KLEIN
‘ Notary Public — State of Illinois .
4 My Commission Expires April 22, 2001

&
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STATE OF ILLINOIS

COUNTY QF COQOK

1, er A K(ﬂ ., . aNotary Public, in and for said County, in the State aforesaid, DO HEREBY CERTIFY
THAT _{Qnesst W. Uednn iKY __ personally known to be the same person whose name is subscribed to

the foregoing instrument, appeared béfore me this day in person and acknowledged hefshe signed, sealed and delivered the said
instrument as hi'her free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

Given under my hand and Notarial Seal this Zl ¥ l

OFFICIAL SEAL

PAMZLA KLEIN _ Qe (e
q Notary Public - State of Ilinois

My Comrr\llission Expiros Aprll 22, 200

o~

2082 Q0! .

STATE OF ILLINOIS
COUNTY OF COOK

i a}\ﬂ—.‘ltn& ‘S*“ Mll) Y&_ ,aNetary Public, in and for said County, in the State aforesaid, do hereby certify that
MICHAEL C. WINAER, PRESIDENT ANDCEQ of First Bank and Trust Company of lilinois, who is personally known to me

to be the same person as described above, appear=d before me this day in person and acknowledged that he signed and delivered
the said instrument as his own free and voluntiry act of said Bank, for the uses and purposes therein set forth.

. . A
Given under my hand and Notarial Seal this __o¢2'/~ . day of , 200}(

/

NOTARVPUBLIC




