. msmmoerbdNOQFEICIAL COPY
"' N ‘_BY/RETURN TO: —_ .
i DD10193044
DENISE WICK 971370248 27 (6t Page 1 of 4
QO FIRSTBANKAND'TRUST COMPANY 2001-03—12 13:05:44
M E’gloatl?r']z (I)lr,t}gggzt'imghway Cook County Recorder 9,00
JA LA
. A
FIRST MODIFICAT\&WY _AGREEMENT (;
THIS AGREEMENT, da*<4 this 30th of OCTOBER, 2000, by and between FIRST BANK AND TRUST COMPANY OF %

ILLINQIS, NOT PERSONALLY,/BUT AS TRUSTEE UNDER THE PROVISIONS OF TRUST AGREEMENT DATED

DECEMBER 11, 1997 and knowias TRTIST NO. 10-2173 (“TRUSTEE”), GRACE-SHEFFIELD CONDOMINIUMS, LL.C., AN
Ilinois limited liability company (“GRAF. SEEFFIELD™) and MILTON ZALE. (“ZALE”) an individual (Trustee, Grace-Sheftield
and Zale are hereinafter collectively referred to as “BORROWER” whether singular or plural), and FIRST BANK AND TRUST
COMPANY OF ILLINOIS, (hereinafter referrcd to as the “BANK”).

WITNESSETH:
WHEREAS, BORROWER executed and delivercdo the BANK, a Promissory Note (hereinafter referred to as "NOTE")
dated October 18, 1999 in the amount of One Million and No/100seesemamasnnnnnenn- (81,000,000.00) with a maturity date of October
- 30, 2000.

WHEREAS, BORROWER executed and delivered to the B K a Mortgage (hereinafter referred to as “MORTGAGE”)
dated QOctober 18, 1999 securing the NOTE and conveying and mortgaging eal estate locate in COOK County, State of ILLINOIS,

—
. legally described as follows:

20 AIRGRKR3

SEE LEGAL DESCRIPTION AS ON EXHIBIT “A” ATTACHER-1iERETO AND MADE A PART HEREQF

COMMONLY KNOWN AS: 944-54 WEST GRACE, CHICAGG, JLLINOIS
PIN: 14-20-212-004-0000 and 14-20-212-06

said MORTGAGE being recorded in the Recorder's/Registrar's Office of COOK County, Hlinois, ¢n November 13, 1999 as document
number 09071210,

WHEREAS, BORROWER extended and delivered to BANK, as additional collateral for the Ican, 7.3 ASSIGNMENT QF
RENTS dated October 18, 1999 and recorded in the COOK County Recorder’s Office on November 15, 1999 astecument number
09071211,

WHEREAS, BORROWER assigned to BANK, as additional collateral for the above described NOTw, their entire
beneficial interest in the following First Bank land trust(s) by executing a SECURITY AGREEMENT AND ASSiGNMENT -
INTEREST IN LAND TRUST in First Bank land trust number 10-2173.

WHEREAS, the BANK represents that it is the owner and holder of the NOTE.

WHEREAS, the MORTGAGE represents a FIRST mortgage upon the real estate located at 944-54 West Grace,
CHICAGO, ILLINOIS.

WHEREAS, the BORROWER certifies that there are no other liens or encumbrances (except for real estate taxes not yet
due), or other mortgages on the real estate and improvements, except in favor of the BANK.

WHEREAS, the BORROWER has requested and the LENDER has agreed to extend the maturity date of the NOTE.
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NOW THEREFORE, for and in consideration of the sum of TEN AND NO/100 DOLLARS, and other good and valuable
considerations in hand paid, the mutual benefits of the parties hereto, the receipt of which is hereby mutually acknowledged, the
parties hereto agree as follows:

1. That the foregoing recitals are hereby incorporated into and made a part of this FIRST MODIFICATION
AGREEMENT.

2. That the maturity date described in said NOTE be changed from the earlier of demand or October 30, 2000 to
the earlier of demand or April 15, 2001.

3. That the BORROWER agrees to pay BANK any fees due to BANK, including any trust fees, incurred in
connection with this Modification Agreement and authorizes Bank to increase the principal balance of the Note by said amount in
payment of said fees.

4, BORROWER agrees to provide Bank its currently dated financial statement on cach anniversary date of this Note
as well as upon reauest by Bank. Each financial statement provided by BORROWER shall be signed and currently dated by
BORROWER ari ce tified by BORROWER to Bank to be a true and correct financial statement. BORROWER further acknowledges
that its failure to time!y: deliver its financial statement shall constitute a default pursuant to the terms of the Note and Amended Note
and other loan documeiits which shall cause interest to accrug at the default rate from the due date of the financial statement through
the date said financial stueediant is delivered to and received by Bank. BORROWER authorizes Bank to order any credit reports and
other information that Eank dsems necessary to perform its periodic credit reviews. BORROWER agrees to pay Bank an annual
fee of $250, plus costs, incliaiig the cost of credit reports and other information, for and in connection with its periodic credit
reviews and further authorizes Zap’ to add said fee and costs to its loan.

5. In the event any Liabilities are not paid to BANK when due, all Liabilities outstanding will accrue interest, from
such due date until such overdue amoun_ is p27d, at the rate of twenty-four (24%) annum, calculated on the basis of a 360-day year
and actual days elapsed. All payments herzunder shall be made to BANK at its place of business, 300 E. Northwest Highway,
Palatine, [llinois. Any payments received will b applied first to any costs and expenses due hereunder, second to any interest than
due, third to any principal then due, fourth to anj.intszest accrued but not then due and the remainder to any principal outstanding.

6. Whenever the context of this MOIIFICATION AGREEMENT or any of the other loan documents including,
but not limited to, the NOTE, MORTGAGE, ASSIGNME2T-OF RENTS AND ASSIGNMENT OF BENEFICIAL INTEREST so
requires, the singular number shall include the plural number and »iv2 versa, and any gender shail be deemed 1o include the feminine,
masculine or neutral gender.

7. That the BANK agrees on behalf of itself and ofun; subsequent holder to mark the NOTE so as to reflect the
terms of this Agreement before transferring or negotiating the same,

8. That the BORROWER hereby agrees that the lien of the s41d MORTGAGE, ASSIGNMENT OF RENTS AND
ASSIGNMENT OF BENEFICIAL INTEREST shall secure the NOTE as herek; ‘amended to the same extent as if said amendments
were set forth and described in said NOTE, MORTGAGE, ASSIGNMENT OF RENTS AND ASSIGNMENT OF BENEFICIAL
INTEREST.

9. That both parties hereto further mutually agree that all of the terms; provisions, stipulations, powers, and
covenants in the said NOTE, MORTGAGE, ASSIGNMENT OF RENTS AND ASSIGNMENT ZPBENEFICIAL INTEREST shall
stand and remain unchanged and in full force and effect and shall be binding upon them except as ckanged or modified in express
terms by this Agreement,

10. That this Agreement shall extend to and be binding upon the parties hereto, their heirs; pe:sedial representatives,
successors, and assigns.

11 BORROWER acknowledges that the BANK’s Land Trust Department charges fees for its services which may

-or may not differ substantially from fees charged by other institutions providing land trust services. BORRCWI:R hereby

acknowledges receipt of the BANK's current fee schedule for Land Trust Services, a copy of which is attached hereto and made a
part hereof as “Exhibit A". BORROWER agrees to pay the BANK’s land trust fees pursuant to said Schedule and authorizes the
BANK to charge said fees directly to the loan balance at the discretion of the BANK.

12. BORROWER acknowledges that the BANK charges fees for services it provides in connection with
administering its loans including but not limited to, release fees, construction draw fees and inspection fees. These may or may not
differ substantially from fees charged by other institutions. BORROWER hereby acknowledges receipt of the BANK's current
Commercial Real Estate Loan Fee Schedule for the various services described above, a copy of which is attached hereto and made
a part hereof as “Exhibit B". BORROWER agrees to pay the BANK's fees pursuant to said Schedule and authorizes the BANK to
charge said fees directly to the loan balance at the discretion of the BANK.

13. BORROWER hereby acknowledges and agrees that certain costs and expenses advanced by the BANK and
charged to BORROWER (including, but not limited to, appraisal fees, overnight delivery service, messenger service, attorney's fees,
title fees and environmental inspection report fees) may include not only the BANK’s actual out-of-pocket costs but additionally a
“mark-up” by the BANK. BORROWER acknowledges and agrees that said “mark-up” will be an amount determined by the BANK,
in its sole discretion, which may, but does not need to be, deemed reasonable and/or customary to others, and will represent
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campenaation for the BANK's oversight, review and analysis as weil as a profit fo- the BANK for providing thase services,
BORROWER agrees to pay the BANK'S charpes for such services rendersd by it or ot} ers and authorizes the BANK to charge said
foes directly to the loan balance at the discretion of the BANK.

14, This Agresment is executed by Firsi Bank and Trust Company of [linois (formerly known 43 First Bank and
Trust Co,, Palazing, Uiineis), not personglly, but solely as Trustec under and pursuant to that cermain Trust Agreement hereinader
described and the Trusice does sort obligate jtself hereunder, aaything herein contai ved to the contrary notwithstanding, 10 the
performance of any of the terms, conditions &nd reprégentations maade and contained i the within {nstrumert, it bein%]s ecifically
understood by any and all partics dealing with this instrument thar said wustee has eflixed it signature hereto as such Trustee by
direction in behalf of the beneflciary or beneficiaries under the said trust withour any intention of binding the said Trustee in it3
individual capacity. The Trugtee has no knowledge of the factual maners herein contained and all agreements , conditions and
represenwalions are mada solaly upon the direction in behalfl of the benoflciary or benefi ciaries as aforesaid, and no personal Hability
shail l:ja u;mfd to be enforveable against said Bunk by reavon hereof or theveod, al! st ch personal Hablliry, if uny, being expressly
walved and released.

IN WITNESS WHEREOQF, the parties hereto have duly executed this Agrement a5 of the day and fiest above written,

BORROWER: BANK:
GRACE SHEFFLLD ’)"‘JNITMINIUMS. LLL
A

]
Wiy 9
MILTOUN ZALE
1T8; MANAGER

BY. ’éé [ L
Ml Ak, mdividually

AND;

BY!

FIRST BANK AND TRUST COMPANY OF ILLINCIS, NOT PERSONATLY, BUT AS TRUSY{EE UNDER A TRUST
AGREEMENT DATED DECEMBER 11, 1999 AND KNOWN AS TRUSY #10.21: 5.

BY__ SEE_RIDER COHTAI"I'3 TRU™ATTsr:
TRUSTOFIERGLPATORY CLASE Vo [ ASSUTRUSTFACER

PPRTT pomepe prTnTen
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STATE OF ILLINOIS )
COUNTY OF COOK )

I, . @ Notary Public, in and for said County, in the State aforesaid, DO HEREBY CERTIFY
THAT MILTON ZALE personally known to be the same person whose name is subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged he signed, sealed and delivered the said instrument as his free and voluntary act for
the uses and purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this day of , 2000.

NOTARY PUBLIC

STATE OF ILLINOIS )
COUNTY OF COOK }

I, , &/Nriary Public, in and for said County, do hereby certify that Michael C. Winter, PRESIDENT
AND CEQO of the First Bank and rrust Cempany of Illinois, who is personally known fo me to be the same person whose name is
subscribed to the foregoing instrument s =uc* PRESIDENT AND CEQ respectively, appeared before me this day in person and

acknowledged that he signed and deliverec the said instrument as his own free and voluntary act of said Bank for the uses and
purposes therein set forth.

Given under my hand and Notarial Seal this . _day of , 2000,

NOTARY PUBLIC

STATE OF ILLINOIS )
COUNTY OF COOK. )

L , @ Notary Public, in and for said County, do hereby-Crriify that Jeremy Addis, TRUST
OFFICER, of the First Bank and Trust Company of Illinois and Carl R. Rath, ASST. TRUST OFFICER, of said Bank, who arc

personally known 1o me to be the same persons whose names are subscribed to the foregoing instrumieat as such TRUST OFFICER
AND ASST. TRUST OFFICER respectively, appeared before me this day in person and acknowledged tha they signed and delivered

the said instrument as their own free and voluntary act of said Bank, as Trustee as aforesaid, for the uses-2nu »urnoses therein set
forth.

Given under my hand and Notarial Seal this day 2, 2000.

NOTARY PUBLIC
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This FIRST MODIFICATION AGREEMENT DATED THIS 30TH DAY OF OCTOBER, 2000, BY AND
BETWEEN FIRST BANK AND TRUST COMPANY OF ILLINOIS, NOT PERSONALLY, BUT SOLELY AS
TRUSTEE UNDER THE PROVISIONS OF TRUST AGREEMENT DATED DECEMBER 11, 1997 AND
KNOWN AS TRUST NO. 10-2173, GRACE-SHEFFIELD CONDOMINIUMS L.L.C. AND MILTON ZALE
AND FIRST BANK AND TRUST COMPANY OF ILLINQIS is executed by First Bank and Trust Company
of Illinois (formerly known as First Bank and Trust Co., Palatine, [llinois}, not personally, but solely as
Trustee under and pursuant to that certain Trust Agreement hereinafter described and the Trustee does not
obligate itself hereunder, anything herein contained to the centrary notwithstanding, to the performance of
any of the terms, conditions and representations made and contained in the within instrument, it being
specifically understood by any and all parties dealing with this instrument that said Trustee has affixed its
signature hereto as such Trustee by direction in behalf of the beneficiary or beneficiarics under the said
trust without any intention of binding the said Trustee in its individual capacity. The Trustee has no
knowledge of the factual matters herein contained and all agreements, conditions and representations are
made soleiy.upon the direction in behalf of the beneficiary or beneficiaries as aforesaid, and no personal
liability shall “e asserted to be enforceable against said Bank by reason hereof or thereof, all such personal
liability, if any, be.ng expressly waived and released.

IN WITNESS WHEREQO?E, First Bank and Trust Company of [llinois (formerly known as First Bank and
Trust Co., Palatine, [llinoic) r.ot personally, but as Trustee under the provisions of a Trust Agreement dated
DECEMBER 11, 1997 and/xnown as Trust Number /0-2173, has caused these present to be signed by its
Trust Officer and Assistant Trust Officer, and its corporate seal to be hereunto affixed and attested by its
Assistant Trust Officer this 26" day’of FEBRUARY 2001

FIRST BANK AND TRUST COMPANY OF ILLINOIS
fioimerly known as First Bank and Trust Company, Palatine,
lirizis), as Trustee under Trust Number /0-2/73 and not
individuziiy

BY: 6{4 /
ATTEST: ( /é/ " M

Assisteui Trust Officer

STATE OF ILLINOIS )
) $S
COUNTY OF COOK )

I THERESA K. ENSEY, a Notary Public in and for said County in State aforesa’dq, DO HEREBY
CERTIFY THAT JEREMY ADDIS, Trust Officer and CARL R. RATH, Assistant Trusi.Cificer, of First
Bank and Trust Company of Illinois (formerly known as First Bank and Trust Co., Palatine, Jiiinois), who
are personally known to me to be the same persons whose names are subscribed to the foregoing (nstrument
as such Trust Officer and Assistant Trust Officer, respectively, appeared before me this day in person and
acknowledge that they signed and delivered the said instrument as their own free and voluntary act and as
the free and voluntary act of said Company, as Trustee as aforesaid, for the uses and purposes then set
forth; and the said Assistant Trust Officer, then and there acknowledged that he, as custodian of the
corporate seal of said Company, did affix the corporate seal of said Company to said instrument as his own
free and voluntary act as the free and voluntary act of said Company, as Trustee aforesaid, for the uses and
purposes therein set forth.

GIVEN under my hand and notarial seal, this 26™ day of FEBRUARY 2001.

AAMAAAAAANAAAN AAR NN
OFFICIAL SEAL
THERESA K ENSEY

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:01/20/03
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To: First Bank and Trust Company of Illinois Date: __October 30, 2000
(formerly known as First Bank and Trust C 0.,

Palatine, Illinois) as Trustee under Trust No, 10-2173

You are hereby authorized and directsd, solely in your capacity as Trustes uniler your above captioned tmust number,
and not personally, 1o execute in duplicare the following document(s) or instm ment(s) tendered to you this date for
your signature, & trus copy of same being antached hereto and by this referenc: specifically made & part hereto and
by this reference specifically made a part heteof. The undersigned do(es) hervby cemify that the said document(s) or
insgument(s) has or have been examined by the undersigned that all statemen s and Tepresentations thersin
contained, if any, are us and correct and are approved; and that said docure t(s) or instrumentys) is or are, briefly
desoribed as follows:

L. FIRET MODIFICATION AGREEMENT DATED OCTORER 30, 2)00

for property located an  944.954 WEST GRACE, CRICAGO, [LLINOIS

The documents which you ars hereia requested to execute are tranamitted 1o y >u herewith and upon execution
thereof, you are zuthorized aps directed to deliver them 1o FIRST BANKALL NOIS. Copies of these documents are
antached hercto and by this refesezce, made & part of this direction,

The undersigned certifies and warraszs fhat ;e undersigned js/are of legal age and under no legal disabilitles
whatsoever and constitute either all of the Féauficieries of the above deseribec trust or all of the parties having legal

. Power of Direction to direct the Trustee to act on the wrirten direction. Said representation and warranty is mada for
the purpose of inducing you to z¢t on the with'n drection. The undersigned d x(es) bereby agree to forever
inderunify and hold, you, Including reasonabie an miv’s fees, if any, you may sustain or be alleged to sustain by
reason of your compliance with tais authorization ang sirection.

Furthermore, in consideration of the execution and deliver s of the aforesaid documents by you, the undersigued
does hereby aceept, ratify and confinm, on behalf of the wider: igr&A and all of the beneficiaries of said trust, all of
the fees, cherges and acts ef the First Bank and Trust Company o' Ililanis, as ‘Trustee, in the administration of the
said Trust Estate and doss hereby release and discherge said Trustee 7070 ~ny and all claims or demands which the
uadersigned now has er may have concerning or relating to your fees oracrivisies as said Trustee in complying with
this direstion, specifically declaring any al! liahiliry and responsiblliry aizng dumnf thie transaction now datermined
aad ceased.

All representations and wamantizs given by the undersigned 1o First Bank and Trust Cuipaarny of Hlinols shall
survive the issuance of any Deed out of this Trust.

AUTHORIZED SIGNATLRE:
GRACE-SHEFFIELD CONDOMINIUMS, I L.C.

/Y

Name: _MIETON ZALE, it's Manager

CONSENTED TO BY:
FIRST BANK AND TRUST COMPANY O [LLINOIS

BY:

5y056101

RECEIVED THE ASOVE DESCRIBED OKIGINAL DOCUMENTS, DULY EXECUTED,

BY: DATE:

—————




