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MORTGAGE 5/

: DEFINITIONS

Words used in multiple sections of this documeat ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaring the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is daied February 27, 2001 ,

together with all Riders to this document.
(B) "Borrower" is Theodore M Kuhn and Mary L Kuhn, dusband and wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lenderisa Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY |

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 174 I’ ROLLING MEADOWS UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF SECTION 25 AND PART OF THE NORTH 1/2 OF SECTION 36, TOWNSHIP
42 NORTH, R7A:.10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN CCOK COUNTY,
ILLINOIS.

Parcel ID Number: 02-36-206-013 which currently has the address of
2201 George St fStreet]

Rolling Meadows [City], IHinois 60008 {Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on, the property, and all

easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and .

additions shall also be covered by this Security Instrument. All of the foregolag 1s seferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sorvcyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property <geinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender coyenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimeies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’ ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ir<luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Beuiik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-verifiing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L'endcr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bz puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boiroyver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givé o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov; =3 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as toquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leni fer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthly payments.

Upon payment in full of all sums secured by this Security Instrumeny; Tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ( fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ascessraents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides it Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instoanent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner/ecveptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the

coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or

to pay amdunfs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrows.' < principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wirting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-arz beyond Borrower's control.

7. Preservation, M=.itenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tlie Property, allow the Property to deteriorate or commit waste cn the
Property. Whether or not Borrover is.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1epiir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticit with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of

progress payments as the work is completed. If the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol RBorrower' s obligation for the completion of
such repair or restoration. _—
Lender or its agent may make reasonable entries upon. 224" inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default'if; during the Loan application
process, Borrower or any persons or cntities acting at the direction of Barrower or with Borrower's

knowledge or consent gave materially false, misleading, or inaccurate informaiion ur statements to Lender
(or failed to provide Lender with material information) in connection wiin the Loan. Material
representations include, but are not limited to, representations concerning Borrowe's ¢ccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ipstiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; {») there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigiits under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds;_Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sz(sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘restoration in a single disbursement or in a series of progress payments as the work is
completed. Un)zss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous PrGeseds, If the restoration or repair is not economically feasible or Lender's security would

. be lessened, the Misceleneous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided-for in Section 2.
In the cvent of a total raking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the-smins secured by this Security Instrument, whether or not then due, with

_ the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately betore 'he partial taking, destruction, or loss in value is equal to or

greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Lorower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tote] amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividid by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.
Tn the event of a partial taking, destruction, or loss iLvaiue of the Property in which the fatr market

value of the Property immediately before the partial taking, d<siruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous roveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. "

If the Property is abandoned by Borrower, or if, after notice’ k7 Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awatd 2o séttle a claim for damages,
Botrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair 9. the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy" mcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds. ‘ ,
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmen:_oi-1 ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defuuit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

7”7/( 0070131871
Initials:

-6 (L) (010 Page 9 of 15 Form 3014 1/01
@) () } 'age 9 o \%i




UNOFFICIAL COPY

®
Lo/l PLOS wiog ©'gLj0 ) ebeg | g tor00) (11)o- €%

SR - | 1

TL8TETO0LOO

‘ JuSwnSu]
ANmosg snp Ispun juswanmbal Surpuodsaniod ayp Agsnes; [ juowiannbor me ojqeoriddy sy ‘meq
a]qeotiddy 1optm pannbar osye st juawmnsEy A1nseg sty Aq paimbai; aonou Lue Jp 1opusq Aq pearosa:
A[[emoe [nun 10puT 0) USAIF US3Q SATY 0) POIAP 3q 10U J[EYS JUSWANSU] AILMDAG ST} ULa LONISUTO)
Ul 2010u AUy IOMOLIOG 03 20NOU Aq SSIIPPE Iayioue PojeuSisap’ Sey I0puUI SSO[UN WMDY PAIEIS
SSAIPPE S J3PUY] O3 [iBl SSB]) 181y Aq 1 BU[[[EH;I Ag 10 11 BuLAlEp l/Sq U3AIg 2q [feys I5pus 0} dou
Aury -sui suo Aue je yusumnusul AJLIN03g S Japun SSAIpPE 210U PAEUSISIP SU0 AJUO 2q Aewr oIay]
‘ampadord ratyoads 1e ySnonp ssarppe jo aﬁm?qo & 1odax AJuo [reys; omoltog usY) ‘ssaIppe Jo aSueyd
§ Jamol1eq Sr.inodar 10§ ampaoold e satpoads. Japuary "S§2Ippe }o'qﬁluelp § Jamouiog Jo lapua] Anou
Apdwosd [fens iamoniog “Iopus o) 3m0u £q $S2IPPE 210U AMUSANS € PJLUISIP SeY IIMOLIOF $safun
$SoIppY A11adOLT aur 3q JIRYS SSAIPPE 2DP0U IYJ, SSLMIGIO SaInboI Alssaxdxa me a[qeonddy ssafun
SISMOIIOF [[e 01.4010U JIMNSUC) [[BYS 1oMOLIOg U0 AUB 01, 9010N 'SUESWI JAUIO AQ JUIS JI SSAIPPE 201j0U
§ JOMOLIOF] 01 PRIdALIY AT[ETUdR USYM 1O [IBWI SSED JSIY AQ pa[iew Uaym I3MO01I0 0} USAIS u22q 2ARy
01 Pataap aq [[BYS JUDTLMIIU] A)LINJIG SIY) YiLas UOHOTUOD U JSMOLIOE 0] 39130U AUy “Bunum Ul aq Isni
JSWNASU] AJLMIIG ST TP LONIIUUOD U} JOPUIT 10 13MOII0Y Aq daA13 saomou [y sadnoN ‘S|
; . a8 1eyo1240 yons jo
1m0 JUISLIE ALY JYSIUI IDMOLIOFAICYOE JO JYSU AT JO IoATeM B 91n1113d93 I Jamouog 01 mautded 10911p
Aq apew punya1 yons Aur jo nuerdasse S Jomoliog (10N 2y Japun 1oy papraoid st a8reyd juswAedard
E 10U 10 1aym) s8reqd jmewfediid Aue moym juswAedard enred e se pajean aq [ nondnpal
ay) “[edounid ssonpa1 pungal € Jf “ISA0L0s 0) jmowiked jpanp e Junjew £q o 0N P Iapun pamo
[ediounid aqy Suronpar Aq punjar smyy 9evi o) f300yd Aew J3pULT "IIMOLIOG 01 PapunyaI aq T4 symeurg
paruLIad papasoxa YOIy 19MOLIOE WO pajs jud Apealje stuns Aue (9) pue Sy panruuad 3y o) 95 reyd
31} 3ompal 0] AIESSI03U JUNOWe 3G £q PadNPas 20 s 2316y ueof-yons Aue (&) :uay} ‘syunn| poymuad
943 pasoxa Weo] Y1 YILm UONIIUTOD UL PIIIRF[02 < 0).10 Pajaa[[0d $HTTeYd UBO| 19YI0 10 15313)uI atp 12y
0s pasaxdiajur AUl S1 me] JeY) puE ‘$98IeyD UEO]WINY IV 5195 YOI Me[ & 0) 332[qns SI 20T o J]
“me a[qeanddy Aq 10 1u91;1m.usu1 Kinoeg smp Aq panquyoxd K[ssaxdxa axe rey seoy
a5reyd Jou Lew 12pus 2] yons jo Sudreyd ay) U0 uonIqIyYId B SB PANNSUCD 3q 10U [[BYS IaMOLIOg 0} 23]
o122ds € 98160 03 JUSUINNSU] AJLMBag S Ul AILIOYINE SsaIdxs 30 souasqe oy ‘sag) 1o Aue 03 predor uj

Ve . 'S33] uonenjea pue uondadsur A1adord “saay Skaurope ‘o3 payr| jou mq ‘Surpnoul ‘uswmnpsuy Andsg
-, stp 13pun syy3u pue Aadord sy ur Jsasanur s 1apua] Sundsjord y¢ asodmd sy 1o ‘UNBJIP S IBMOLIOF

PIA UORIUUOI Ul pauriofrad saola1es 10] $a9y Jomouog sFreyd AewuaanuaT -safley)) ueoq ‘py
, , "I5pUAT JO SUBISSE PUE SI0SLABNS A JJauaq PUE ()7 UONIG
ul pap1adad se 1dsoxa) puiq [jeys judwmnsu] ALmoag ST Jo SIURRAISY PP SWBUSAG AU Bunim
w asea[as Yons o) s313e Jopua ssaqum JBWNGSUf ANMO3S Sy Jopun AJIqer] pue-sIonesiqo s Jamo1iog
woy paskaal aq jou [[EYS IsMo10f] ‘JUSWNLSU]-£)1Mddg STyl 1opun §iijausq pue < ysi § Jamoliog jo Je
ureiqo eyt “1opua Aq peaoidde si pue ‘Buniwm ur Juswmusu] ALmosg s Impun SUOIIES 190 § Jamollog

SIWNSSE QYA I19MOLIOF JO ISAIAU[ Ul I0SSIIONG AW ‘gl uonag Jo suorsiaoxd ogy oy soafqng
: . i ‘ il JUISLO7' § JSUTIS-00
93 oYM JION AT} 10 JUSWNNSUL AMIDG SIY} JO SUII) Jf) 0} preSal M SUONEPOUIOdE up e
10 183QI0J ‘AJIPOW ‘puaixd 0) 3a1de ued 12m0110g Jayio AU puB IspuaT 1Y) $3513e (2) pue isvinnsuj
Aumiyag sty Aq painoas sums oy Aed o) pa1egiqo Ajreuosad jou st (q) usumusuy Amosg sig) JO S
ay) Iopun Ayadold syl ur 1S3193UT § JuBis-00 QI‘]]‘/;(QAUOO pue,jueid ‘a3eS)iow 0y A[uo Juunnsu] ALmoeg
sty Burugdis-00 st (e) :(,IPudis-00, ) 290N A NNDIXD JoU S0P mql Rwnnsu] Anasg syl suds-od
oym Jomolrog AUE ‘I2A3MOY ‘[B19A3S PUe JUIof 3q [[eys Aiqer] pue SHOLESIO S JomoLiog Jey) 32158 pue

SIURUSA0D 10MOLI0F "PUNOY SUBISSY PUE $I0SSIDING ‘s1auBis-0) ANIqeIT [e1aAag pue LT |
N \u(paum 10 W3ir Aue Jo as11%2 213 apnydard
10 JO I5ATEA B 2q 10U [[RyS ‘Onp UL} JUNOLUE Sy} Uer)) SSI] SHUNOWE Ul 10- I9MO1I0g JO 1S3I9JU] UI 51085300NG
10 sonnua ‘suoszad pap woy syuswed jo souEidocoe s Jopus ‘uoneIII] INOYIM  “‘BuIpnjoul Apoual
10 JySu Aue SUISISXS Ul JpUST Aq 0URIRIGIO] AUy “12MO0LI0E JO 1SIAIUT UF S10SS250nG AUR IO 19MOLIOg
[eur3Lio ayy £q apew puewtap Aue jo uoseal £q JaunOSU] Am;noas ST Aq PAIND3S SWNS 3Y) JO UOLLZIIOWE
AJIpow 31110 10 JuswAed 10j oW pualxa 01 SWYII 0} J0 IOMOLIOG JO ISAIU[ U] I0SSIONG Aue
1surele s3uIpaso01d aousuNuod o) paxmbal oq j0U jjeys JOPUIT] "I9MOLI0H JO IS U $I0SS300N§ AUR Jo
Tomorrog] Jo ANIQRI] SY) aseafar 03 ajerado jou [[eys IamoLiog JO 1S3181U] Ul 10552000 AUR 10 JamoLIof 0)

i Rk
H I

'



UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” aives sole discretion without any obligation to
take any action.

17. Beirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlc Property" means any legal or beneficial interest mn the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemers, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pat cf the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person‘an< 7 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, fender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi¢ prriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or < tiand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sccrity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be dueunder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-uiher covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, b4t nct limited to, reasonable attorneys'

fees, property inspection and valuation fees, and other fees incurred tor tue purpose of protecting Lender's:

interest in the Property and rights under this Security Instrument; and (d) w«es such action as Lender may
reasonably require to assure that Lender's interest mn the Property aud «ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securnty Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may raquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selcted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier' s chscle provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirrmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Insiroment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Huvever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may renuire immediate payment in full of all sums secured by this Security Instrument
without furthor demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle¢ tocollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limit<d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undel Applicable Law.

24. Waiver of Homestead. In accorcanrce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honestead exemption laws.

25. Placement of Collateral Protection Insuiarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecinent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bororwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenae: surchases may not pay any claim that
Borrower makes or any claim that is made against Borrower .ir-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pro viding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lencer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of fhiat-insurance, including interest
and any other charges Lender may impose in connection with the placement &f she insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the infurance may be added to

Borrower' s total outstanding balance or obligation. The costs of the insurance may oe more than the cost of

insurance Borrower may be able to obtain on its own,
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L&JW County ss:

STATE OF ILLINOIS,
L LH% MW a Notary Public in and for said county and
state do hereby certify that _

Iheodowe N ¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth
Gived uader my hand and official seal, this 077 day of ;
!

200!,

My Commissiopn/cxires: M

Notary Public

W

MWVVVWWWVM
"CFFIC!AL SEAL"
CHELE M McGEE
NOTAR; PLRLIC, STATE OF ILLINOIS
MY COMMISSION-LXPIRES 33z

L]
)

“6Zi6roy

0070131871

Page 15 of 15

@-B(IL) 0010}
®

Initials; m M .
- Form 3014 1/01




UNOFFICIAL COPY




