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DEFINITIONS

Words used in multiple sections of this document ‘are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regard.ng the usage of words used in this document arc
also provided in Scction 16,

(A) "Security Instrument” means this document, which is dated Feiz braary 15, 2001
together with all Riders 1o this document,

(B) "Borrower" is JANET COHEN, Trustee of the JANFT CONEN DECLARATION OF TRUST
dated SEPTEMBER 17, 1997

?

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CORLEY FINANCIAL CORPORATION

Lenderisa ILLINOIS CORPORATION
organizcd and existing under the faws of THE STATE OF ILLINOIS i
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Lender's address is 414 NORTH ORLEANS-SUITE 700

CHICAGO, ILLINOIS 60610

Lender is the mortgagee under this Security Instrument. _

(D) "Note" means the promissory note signed by Borrower and dated February 15, 2001 .

The Note states that Borrower owes Lender One Hundred Twenty-Five Thousand and 00/100
Dollars

(U.S. $125,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymicnts and to pay the debt in [ull not later than Maxch 1, 2031

(E) "Propesty” means the property that is described below under the heading "Transfcr of Rights in the

Property."

(F) "Loan" mians the debt cvidenced by the Note, plus interest, any prepayment charges and late charges

due under tae Note, and all sums due under this Sccurity Instrument, plus intercst.

(G) "Riders" incui all Riders to this Sccurity Instrument (hat are exccuted by Borrower. The following

Riders are 1o be cacoutnd by Borrower |check box as applicable]:

[ Adjustable Rate Ridar ] Condominium Rider [ Second Home Rider
Balloon Rider E—J Planned Unit Development Rider [ ]14F amily Rider
VA Rider L] Biweekly Payment Rider [x] Other(s) |specify|
INTERVIVOS REVOCABLE TRUST
RIDER

(H) "Applicable Law" means all conirolting applicable federal, state and local statutes, regulations,

ordinances and administrative rules and ordsio(that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessments™ means all ducs, fecs, assessments and other
charges that are imposed on Borrower or the Property by a condominium associalion, homecowners
association or similar organization.

(4} "Electronic Funds Transfer” weans any transfer of (fbnds, other than a transaciion originated by
check, draft, or similar paper tnstrumcnt, which is initiated” tiroagh an clectronic terminal, tclephonic
mstrument, compuler, or magnetic tape so as to order, instruct, ¢r svthorize a financial institution 1o debit
or credit an account. Such term includes, but is not limited to, point-Gitsale transfers, automated tctler
machine (ransactions, transfers initiated by telephone, wire transfors, and automated clearinghousc
transfers,

(K) "Escrow Items" means those items that arc described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award of dumages, or proceeds puid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all 4 ary part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or onission: s 1o, the
valuc and/or condition of the Property.

(M) "Mertgage Insurance” means insurance protecting Lender against the nonpayment of, or defzait on,
the Loan,

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. -

(0) "RESPA" incans the Real Estale Settlement Procedures Act (12 U'S.C. Section 2601 ct seq.) and ils
implementing regulation, Regutation X (24 C.F.R. Part 35003, as they miglt be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regurd
to a "federally related mortgage loan” even il the Loan docs not qualify as a “federally related morigage
loan” under RESPA.
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
nol that parly has assumed Borrower's obligations under the Note and/or this Sccurity Instrumcnt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction)
of CoOK {Name of Recording Jurisdiction|:

LOTS 1 AND I TN THE RESUBDIVISION OF LOTS 19 TO 25, INCLUSIVE, IN HAPP'S
HOME ADDITION/ TC WOODLAND PARK, BEING A SUBDIVISION IN THE NORTHWEST 1/4
OF THE NORTHEAS1 Y/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MZRIDIAN, LYING EAST OF THE CENTERLINE OF HAPP ROAD
AND WEST OF THE WESTZXKLY LINE OF THE CHICAGO AND NORTHWEST RAILWAY
RIGHT-OF-WAY, IN COOK COUNTY, ILLINOIS.

Parce umber: 04-24-201~057-0000, VOL, 133 which currently has the address of
505 ROAD [Street)
NORTHFIELD [City], 1llinois 60093 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on tie property, and all
casciments, appurtenances, and fixtures now or hereafter a part of the property. All wcptacements and
additions shall also be covered by this Sccurity Instrument. Al of the loregoing is icferred 1o in this
Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyzd and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, cxcert for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aganst all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurily instrument covering real
property. !

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant 1o Section 3. Payments duc under the Note and (his Sccurity Instmpent shall be inade in U.S.
09-71-52365 d/
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms,. as
sclected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenits are deemed received by Lender when received at the location designated in the Note or at
such olher location as may be designated by Lender in accordance with the notice provisions in Scction 135,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in thefuture, but Lender is not obligated to apply such payments at the time such payments are
accepted. I cacli Feriodic Payment is applied as of its scheduled due date, then Lender need nol pay
interest on unapplied finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Barrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return theri 1o Qorrower, If not applied carlicr, such funds will be applicd to the owtstanding
principal balance under the Maie immediately prior (o foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relicve Borrower from making payments duc under
the Note and this Sccurity Instrunieri or performing the covenants and agreements sccurcd by this Sceurity
Instrument.

L. Application of Payments or Froceeds. Except as othenwise described in this Section 2, all
payments accepted and applied by Lender snal be applicd in the following order of priority: (a) intcrest
duc under the Note; (b) principal duc under (hs Mote; (¢) amounts due under Section 3. Such paymients
shall be applied 1o cach Periodic Payment in the or'Grin which it became duc. Any remaining amounts
shall be applied first to tate charges, second 10 any other amounts duc under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definguent Periodic Payment which includes a
sufficicnt amoum to pay any latc charge due, the payment may b applied (o the detinquent payment and
the late charge. If more than onc Periodic Payment is outstanding, ! ziider ity apply any payment received
(rom Borrower 1o the repayment of the Periodic Payments if, and o thic citent that, cach payment can be
paid in full. To the extent that any cxcess exists after the payment is appiicd.to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Yalunlary prepayments shall
be applicd first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 15 principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on (he day Periodic Pavanents are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide lor payment ¢t zacunts duc
for: (a) taxcs and assessments and other ilcms which can attain priority over this Sccunty Instoinznt as a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 11w (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Ensurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Conununity
Association Duecs, Fees, and Asscssments, il any, be escrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all nolices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any Lime, Any such waiver niy only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
09-T71-52365
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's cbligation to make such payments and to provide receipts shalt for all purposes be deemed (o
be a covenant and agrecment contained in this Sccurity Instrument, as the phrase *covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fails 1o pay the amount duc for an Escrow liem, Lender may cxercise its rights under Seclion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or atl Escrow Hems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lender suqy, at any time, collct and hold Funds in an amount (a) suffictent to permit Lender to apply
the Funds at tie-time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimaics o7 cxpenditures of future Escrow ltems or otherwise in accordance witl Applicable
Law, '

The Funds shall be 'eld in an institution whose deposits are insured by a federal agency,
instrumentality, or entily (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow Ilems no later than the time
specified under RESPA. Lender siwzit not charge Borrower for holding and applying the Funds, annually
anaiyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderovmake such a charge. Unless an agrecment is made in wriling
or Applicable Law requires interest to be paic o1 the Funds, Lender shall not be required lo pay Borrower
any Interest or carnings on the Funds. Borrowe: snd Lender can agree in writing, howcever, that inlerest
shall be paid on the Funds. Leader shall give to Boriower, without charge, an annua! accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as.4¢fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. ¥ 1ere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requicea by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordanc-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, as dcfited under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lenderthe amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy jormenls.

Upont payment in full of all sums secured by this Security Instrument, Lepdes shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fiues, ~and impositions
altributable (o the Property which can attain priority over this Security Instrument, leaselioly. mayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, if any. To
the cxtent that (hese items arc Escrow Items, Borrower shall pay them in the manner provided i Sedtion 3.

Borrower shall promply discharge any lien which has priority over this Sccurity Instrumens ualess
Borrower: (a) agrees in writing to the payment of the obtigation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests (he lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) sccures from the holder of the lien an agrecinent satisfaclory 1o Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

09-71-52365
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actiens set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improverments now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods (lat
Lender requires. What Lender requires pursvant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disayprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowes to pay, in conncction with this Loun, either: (a) a onc-time charge for flood zone
detenmination, “craification and tracking services; or (b) a one-lime charge for {lood vone deicrmination
and certification servives and subsequent charges cach time remappings or similar changes occur which
reasonably might afreci such detcrmination or certilication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Einergency Management Agency in conncction with the
review of any flood zone detesmination resulting from an objection by Borrower.

If Borrower fails to maintaiivany of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and” Borrower's expense. Lender is under no obligation to purchase any
particular typc or amount of coverage, Thirefore, such coverage shatl cover Lender, but might or might
not protecl Borrower, Borrower's equity-iv-iiic Property, or the contents of (he Property, against any risk,
hazard or liability and might provide greaicr o1 lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of (he insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 3 shall
become additional debt of Borrower sccured by this Cecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall bz nayable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of s:¢h policics shall be subject o Lender's
right to disapprove such policies, shall include a standard morigssc clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rignt (o hold the poticies and rencwal
certificates, If Lender requires, Borrower shall promptly give to Lendei-al! receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not ‘oiherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a siapsiaed morlgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrice and-Lender. Lender
miay make proof of loss if nol made promptly by Borrower. Unless Lender and Borrowsr ofhenwise agrec
{n writing, any insurance proceeds, whether or not the underlying insurance was required by L2ader, shall
be applied (o restoration or repair of the Property, if the restoration or repair is cconomically Jeasible and
Lender's sccurily is not lessened. During such repair and restoration period, Lender shall have tic gt 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 enstre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlcrest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shatl not be paid out of the insurance proceeds and shall be the sole obligation of Bortower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then duc, with

05-71-52365

Initials:

@-G(IL] 19010) Page 6 of 15 : Form 3014 1/01
®

’@y 2001406




. UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relaled matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or othcrwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Noie or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of <ne Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amounis<paid under the Nole or this Sccurity Instrument, whether or not then due.

6. Occupzney, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ¢4 days after the execution of this Sccurity Instrument and shall continue (o occupy Lhe
Property as Borrower's.rrincipal residence for at least one year after the date of occupancy, unfess Lender
otherwisc agrees in wriing,, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which ar>beyond Borrower's control.

7. Preservation, Mainteranie and Protection of the Property; Inspeetions. Borrower shail not
destroy, damage or impair the Pioperty, allow the Properly to deteriorate or commil waste on the
Property. Whether or not Borrower i4 residing in the Property, Borrower shall maintain the Properly in
order to prevent the Properly from detcriorsting or decreasing in value duc to Hs condilion, Unless it is
detcrmined pursuant to Scction 5 that repai. or restoration is not econonically feasible, Borrower shall
promptly repair the Property il damaged to-hvoid further delerioration or damage. If insurance or
condemmation proceeds arc paid in connection with-Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has relcased proceeds for such
purposcs. Lender may disburse proceeds for the repairs'and cestoration in a single payment or in a series of
progress payments as the work is completed. If the insuranse 6t condemnation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relieved of Boiinwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspeciions of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements-sp/ihe Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifiing auch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, ‘diiing. the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stziements to Lender
(or failed to provide Lender with material information) in conncction with the Losn. Material
representations include, bul arc not limited to, representations concerning Borrower's occepancy of the
Properly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrvinent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {(b) there
1s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfleiture, for
enforcement of a lien which may attain priority over this Security Instrwment or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale 10 protect Lender's imerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, bul are not limiled to: () paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court, and (c) paying rcasonable
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altorneys' fees 1o protect its interest in the Property and/or righis under this Security Instrument, including

its sccured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,

cntering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have (0 do so and is 1ot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender (0 Borrower requesling
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1f Bearower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1<-the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav ¢y premiums required to maintain the Mortgage Insurance in effect. [f, for any reason,
the Mortgage Insurance. coverage required by Lender ceases to be available from the morigage insurer that
previously provided such”ipsurance and Borrower was required to make separately designated payments
toward (he premiums for” Mortgage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantially equivalent.to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent 1o the cost to Borrowsrof the Mortgage Insurance previously in effect, from an alicrnate
mortgage insurer sclected by Lewder If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue 1o ay to Lender the amount of the separately designated payments that
were due when the insurance coverage ccased to be in cffect. Lender will accept, usc and retain these
payments as a non-refundable loss reserve in) licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding (he fact that- toan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on-such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage ((n the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again beconies available, is obtained, and Lender requircs
scparately designated payments toward the premiums for ortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowcrwis required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Boirewar shall pay the premiums required 10
maimtain Morlgage Insurance in cffect, or to provide a non-‘sfundable loss reserve, untit Lender's
requirement for Mortgage Insurance ends in accordance with any writién azreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Scction 10 alfects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any centily that purchases the Mote) for certain losses il
may incur if’ Borrower docs not repay the Loan as agreed. Borrower is nal a party to the Mortgage
Insurance.

Mortgage insurers cvatuate their total risk on all such insurance in force from tims e, time, and may
enler into agreemenis with other parties that share or modify their risk, or reduce losses. These agrectments
arc on terims and conditions that arc satisfactory to the morigage insurer and the other pary; (41 partics) (o
these agreements. These agreements may require the mortgage insurcr 1o make payments using uy source
of funds that the mortgage insurer may have available (which may include funds obtained fron:-Morigage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other cntity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurcr, the arrangement is often tered “captive reinsurance." Furtler:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

Il the Property is damaged, such Miscellancous Proceeds shall be applicd 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender s had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resteration in 4 single disburscment or in a serics of progress payments as the work is
completed. Unlesearagreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellancous Prececss, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceecs. uf-the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Miscellanesus Proceeds shall be applied 1o the sums secured by (his Sccurily Instrumcnt,
whether or not then due, with-thic excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the erder provided for < Section 2.

in the event of a total takiig,” destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedialely before the partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums sccured ©y-+his Sccurity Instrument immediately before (he partial
taking, destruction, or loss in value, unless Boirowzi~and Lender otherwise agree in wriling, the sums
sccurcd by this Security Instrument shall be reduced by (he amount of the MisceHancous Proceeds
multiplicd by the following fraction: (a) the total amjuri of the sums secured immediately before the
partial taking, destruction, or loss in value divided by ) the fair marke! value of the Property
immcediatcly before the partial taking, destruction, or loss in'vatui. Any balance shall be paid o Borrower,

In the event of a partial taking, destruction, or loss in valus'of the Property in which the fair markel
vilue of the Property immediately before the partial taking, destrsiciion, or loss in value is less than the
amount of the sums sccured imumcdiately before the partial taking, ¢Cstroction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellancous Precesds shall be applicd 1o the sums
securcd by this Security Instrument whether or not the sums are then duc.

Il the Property is abandoned by Borrower, or if, alter notice by Léndér to Borrower that the
Opposing Party (as defined in (he next sentence) offers to make an award to Scltle a claim lor danges,
Borrower fails to respond to Lender within 30 days after the date the notice is givan, Lender is authorized
to collect and apply the Miscellancous Proceeds eithier to restoration or repair of the Property or 1o the
sums sccured by this Sccurity Instrument, whether or not then duc. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begunchat, in
Lender's judgment, could result in forfeiture of the Properly or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstale as provided in Section 19, by causing the action or procecding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of (he Property or other malerial
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages thal arc attributable 10 the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Properly shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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fo Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse o extend time for paymenl or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without timitation, Lender's acceplance of payments from third persons, cntitics or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Nole (a "co-signer"): (a) is co-signing this
Sceurity Instrament only (o morigage, grant and convey the co-signer's interest in the Property under the
ferius of this Security Instrument; (b} is nol personally obligated to pay the swns secured by this Sceurity
Instrument; ava te) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any acconmwdations with regard to the terms of this Security Instrument or the Note without the
co-Signer's consent,

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wade: this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and /ozacfits under (his Sccurity tnstrument. Borrower shali not be released f rom
Borrower's obligations and liabikiiy, under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agrezinints of this Sccurity Instrument shall bind (except as provided in
Scction 20) and benefit the successors and-assigns of Lender.

14. Loan Charges. Lender may charee Borrower fees for services performed in conncction with
Borrower's default, for the purpose of piotecting Lender's interes( in the Property and rights under 1his
Security Instrument, including, but not limitsd ‘o, altorneys' fees, properly inspection and valuation fecs.
In regard 10 any other fees, the absence of expres: authority in this Sccurily Instrument 10 charge a specific
fee 10 Borrower shall not be construed as a prohibitica on the charging of such fee. Lender may not charge
fecs that arc expressty prohibited by this Security Insiument or by Applicable Law.

If the Loan is subject to a law which sets maximun! loar charges, and that law is finally interpreted so
that the interest or other loan charges collccted or 1o be cdllaéiad in connection with the Loan exceed Lhe
permitied limits, then: (a) any such toan charge shall be recuced oy (he amount necessary o reduce the
charge to the permitted limit; and (b) any sums already collected/dtmn Borrower which exceeded pertitted
limits will be refunded 10 Borrower. Lender may choose to make this.refund by reducing 1he principal
owed under the Note or by making a dircct payment to Borrower. If 7 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayraent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplande of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borroxier might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Seenrity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shal) be deemed 10
have been given to Borrower when mailed by first class mail or when actually delivercd fo. Rorrower's
notice address if sent by other means. Nolice to any onc Borrower shall constitule notice 10 <1l Gorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitute nolice address by notice (o Lender. Borrower shall Frosaplly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity [nstrument at any onc time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice 1o Borrower. Any notice in
conncction with this Securily lnstrument shall not be deemed to have been given 1o Lender until actually
reccived by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requiremnent under this Securily
[nstrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governcd by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrumcnt arc subject 1o any requirements and limitations of
Applicable Law. Applicable Law miglt explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shatl not affect other provisions of this Securily Instrument or the Note which can be
given clfect without the conflicling provision,

As uscd in this Security Instrument: (3) words of the masculine gender shatl mcan and include
corresponding neuler words or words of the feminine gender; (b) words in (he singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation o
take any action,

17. Borrowver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Bencficial Interest in Borrower, As used in this Section 18,
"Inferest in the Froperty” mcans any legal or beneficial intercst in the Properly, including, but not limiled
to, thosc beneficialinterests transferred in a bond for deed, contract for deed, instathnent sales contract or
escrow agreement, thelintent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of“the Rroperty or any interest in (he Property is sold or transferred (or if Borrower
is not a natural person and a/bzueficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender may reguire immediate payment i full of all sums sccured by this Sceurily
Instruient. However, this optics shall nol be exercised by Lender if such exercise is prohibited by
Appiicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irem the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sicuresd by this Sccurity Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this perivd; Lender may invoke any remedics permitied by (his
Sccurity Instrument without further notice or demand on Sorrower.

19. Borrower's Right to Rcinstate After Aceeloration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of (his Security Instrument discontinued at any time
prior 1o the carlicst of: (a) five days before sale of the Praneniy pursuant (o Scction 22 of this Security
[nstrument; (b) such other period as Applicable Law might spectiyfor the termination of Borrower's right
o reinstale; or (c) cmtry of a judgnient coforcing this Sccurity Avstrument. Those conditions are that
Borrower: (a) pays Lender all suins which then would be due utider this Security Instrument and the Nole
as i no acceleration had occurred; (b) curcs any delault of any other covenans or agrecments; {c) pays all
expenses incurred in enforcing this Security Instrumenn, including, but notdyited to, reasonable allorneys'
fees, property inspection and valuation fecs, and other fees incurred for the pursst of protecting Lender's
interest in the Property and rights eader this Seenrity Instrument;, and (d) takes soch action as Lender ny
reasonably require (o assure that Lender's inlerest in the Property and rightsCunder this Security
Instrumient, and Borrower's obligation to pay the sums sccured by this Sccurity Insteanert, shali continue
unchanged unless as otherwise provided under Applicable Law. Lender may require (hat 3orrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Fender: (1)
cash, (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institulion whose deposits arc insurcd by a federal agency, instrunientality or
catity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrunien: and
obligations securcd hercby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servieer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times withoul prior notice 1o
Borrower. A sale might result in a change in (he entily (known as the "Loan Scrvicer") that collecls
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Eoan
Servicer, Borrower will be given written notice of the change which will state the name and address of (he
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, (he mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Sccurity [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicabt¢ Law. provides a time period which must elapse before certain action can be taken, that timge
period will be detned to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunily to curc given to Borrower pursuant to Section 22 and Lhe notice of acceleration given to
Borrower pursuant o/ So:tion 18 shall be deemed to satisfy the notice and opportunity 1o take correclive
action provisions of this‘Seztion 20.

21. Hazardous Substzoces. As used in this Section 21: (a) "Havardous Substances” are those
substances defined as toxic or bazzrdsus substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline, kerosens, other flammable or toxic petroleum preducts, toxic pesticides
and herbicides, volatile solvents, mate-ials containing asbestos or formaldehyde, and radioactive maltcnals;
(b) "Environmental Law" means federal liws and laws of (he jurisdiction where the Property is located 1hat
relate lo health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defines-in Environmental Law, and (d) an "Environmental
Condition" mecans a condition that can cause, ccutribulc to, or otherwise trigger an Environmental
Cleanup.

Borrower shall nol cause or permit the presence, use,-dizgosal, storage, or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substances, o4 41 in the Property. Borrower ghall not do,
nor aliow anyone else to do, anything affecting the Property (a)-t:ial is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duc 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valug =t the Property. The preceding
wo sentences shall not apply to the presence, use, or storage on the Ficgerry of smatl quantitics of
Hazardous Substances that are gencrally recognized (o be appropriate 1o norial fesidential uses and to
1mmwmmcMHummnymMNM@bmnmUmwdwjmwmeQMWmmnnﬂnmmmpmmmﬁ

Borrower shall promptly give Lender written notice of (a) any investigation, claily, dromand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propuny and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b)) any
Environmental Condition, including but not limited to, any spitling, leaking, discharge, release ordizal of
releasc of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all necessary
remedial aclions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pinceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure: If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Sccurity Instrument
without further Zemand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to Coilict all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiced », reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeal bf all sums sccured by this Sccurity Instrument, Lender shal! release this
Sceurity Instrument. Borrower sbull pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu’ only if the fec is paid to a third parly for services rendered and the
charging of the fec is permitted under Apsiicable Law.

24. Waiver of Homestead. In accordancs with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestesd exemption laws.

25. Placement of Collateral Protection Insuranes, 'nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemes with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrowcr!s collateral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Lender sarchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conriectivn with the collateral. Borrower
may later canccl any insurance purchased by Lender, but only after pioriding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' s agrement. If Lender purchases
insurance lor the collateral, Borrower will be responsible for the costs of thal idsurznce, including interest
and any other charges Lender may impose in connection with the placement of (o insurance, until the
cffective date of the canceliation or expiration of the insurance. The costs of (he insurapsc uay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be nore/than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrewer accepts and agrees to (he terms and covenints contaiued in this
Sceurity Instrument and in any Rider excented by Borrower and recorded with i,

Witnesses: .
74 MJ@\/ RWW\:@’ (Scal)

E COHEN, As éRUSTEEE OF THE Horrower

t . U CONEN DECLARATLON OF CRUST dated
snPiLMBER 17, 1997

(Scal)

-lorrower

lanet Cohen, Trusie®),of the JANE1 COHEN DECLARATION OF TRUST dated
"Borrower" when used in this Security Instrument

SEPTEMBER 17, 1997, «gree that
and the Trustor acknowledge and agree to he bound by

shakl include the Trustor,
ls Security, Instrument and any
' Srm
A ! (Scal)

all of the terms and coverants contained in €
~Borrower

Riders to this Security Indtiument,
_ (Scal) *

B — Jan Cohen

(Seal) /o (Scal)

-ilorrower -Horrower
{Scal) A {Scab)
-Borrower . ~Borrower

1]
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STATE OF ILLINQJS, k_ County ss:

I ‘T \\Q txixhﬂ N {(/ry\th , a Notary Pugigé? an oorl'ls':lizi{ zfmmy and

statc do hereby certify that -S A Né 1 CO ”gw 1 \Nli y du P ’l [ m:@ '
Stne-1 CoHGN RS TLUST

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thal he/she/they signed and delivercd the said
instrument =5 his/her/their free and voluntary act, for the uses and purposes therein st forth.

Given undzr my hand and official seal, this 15th ay of February, 2001
My Commission Expiies: W ﬂ/\
[a4
v MY I =

|

Notary 'ubl

"OFFICIAL SEAL" . ]
HARRIET MILLER ;

NOTARY FUBLIC, STATE OF ILLINOIS
MY CoMMIssioN EXPIRES 04/24/01

09-71-52365

Initiais:

@-G(IL)(uom . Page 15 af 15 Form 3014 1/01
® S

E@J 20014-15

blut

LS1Y




UNOFFICIAL COPY

INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER,

(A) "Revocable Trust." The
Trust created under trust instrument

dated , for the benefit of

(B) "Revicadle Trust Trustee(s)."
JANET COHEN, AS TEUSEEE UNDER TRUST AGREEMENT DATED 9/17/97 AND KNOWN AS THE ,
trustee(s) of the Revocaole rust,

(C) "Revocable I'mst Settloz(s). "

settlor(s) of the Revocable Trust s'gning below.

(D) "Lender."
CORLEY FINANCIAL CORPORATIUAN .

(E) "Security Instrument." The Crecd of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to secure 2i¢-Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s} and the Reyvoceble Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as deiined helow).

(F) "Property." The property described in the S<curity Instrument and located at:

505 HAPP ROAD, NORTHFIELD, ZLLINOIS 60093

[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 15th day of
February, 2001 , and is incorporated inio 2id shall be deemed to amend and
supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) @nd the Lender further
covenant and agree as follows:

A, INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEL(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is aosinter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as inatee(s).

09-71-52365
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of ; (i) the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is
located in the State of ILLINOIS ; (iv) the Revocable Trust
Trustee(s) mave full power and authority as trustee(s) under the trust instrument creating the Revocable
Trust and under applicable law to execute the Security Instrument, including this Rider; (v) the Revocable
Trust Trustee(s) 1ave executed the Security Instrument, including this Rider, on behalf of the Revocable
Trust; (vi) the &ovucable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all-of the terms and conditions contained therein and agreeing to be bound thereby; (vii)
only the Revocable Tiva fettlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust, (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the-rroperty; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; and (x) thc Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbrance or-claim against any beneficial interest in, or transfer of all or any
portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or pover of revocation aver the Revocable Trust.

2. NOTICE OF CHANGES TC FEVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S; OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEF.(S; NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF. BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide tiziely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Tast, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the'Revocable Trust, as the case may be, or of
any change in the holders of the power of revecation over the Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is temporary o1 permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assignment o other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Trus:

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall reser (0\the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severaly. Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenants cortains.d herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound therzoy, or both)
covenants and agrees that, whether or not such party is named as "Borrower”" on the fiist'rage of the
Security Instrument, each covenant and agreement and undertaking of "Borrower" in ihe Szcurity
Instrument shall be such party's covenant and agreement and undertaking as "Borrower" ana-siall be
enforceable by Lender as if such party were named as "Borrower” in the Security Instrument.

05-71-52365
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST. _
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an interest in
the Property. is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums secried by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibiied by Applicable Law.

If Lzadzr exercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within whicli Rorrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to fcexpiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without furiner notice or demand on Borrower.

BY SIGNING BELOW, the Re ocatle Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

o )t%Qéﬁxa , ,

S@c JANET COHEN DECLARATION Tristee of the

Tl}ust fg@ef trust instrument dated SEPTEMBER Trust 4pder trust instrument dated
’ , for the , for the
benefit of benefit of
-Borrower QY -Borrower
09-71-52365
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the

Trust unde: trust instrument dated , for the benefit of

acknowledges “al of the terms and covenants contained in this Security Instrument and any rider(s) thereto
air;es to be hound thereby.

ot O

-Trust Settlor -Trust Settlor
\ D ¢
O’V -Trust Settlor -Trust Settlor
-Trust Settlor -Trust Settlor
=Trust Settler -Trust Settlor
05-71-52365
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